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(Adgla ZUotaong tou apotBaiou kedalaiou: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

31/03/2024
Emevdutikn MoAttkn Baowkég MAnpodopieg
EmrevduTiké okomd Tou apoiBaiou KeQOAQiOU aTTOTEAEI N ETTITEUEN €I00BNPATIKWY Kamnyopia apoiBaiou kegahaiou OMOAOTIAKO
TTPOOOdWY Kal UTIEPACIV PECW TG €ETTEVOUONG KUPIWG O€ XPEWOTIKOUG TITAOUG Nopiopa EUR
diampaypaTeuoipoug otnv EAAGDa 1) 0To €§wTEPIKO. Kwbikog ISIN GRF000316007
Ma TNV uhoTroinon Tou okotoU Tou To ApoiBaio KepdAaio emevduel TouAdyioTov 65% Kwdikég Bloomberg 3KIIBIE GA

TOU evEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OHOAOYiEG) HE EKDOTEG ) EYYUNTEG, KPATN
AN NG Eupwmaikig ‘Evwong 1 dnudoioug diebveig opyaviopolg OTOUG OTIoioug
OUMPETEXOUV €va i} TIEPIOOOTEPA KPATN WEAN 1) ETaIPEiEG TTOU dpEUOUV OE KPATOG PEAOG
¢ Eupwaikig Evwong ol otroiol ammoTeAolv avTIKEieVO SiaTrpayudTeuong o€
opyavwpéveg ayopég otnv EAGda fi oto e§wrepikd. Aegutepeudviwg, duvatal va
eTevdUel PEPOG TOU evepynTikoU Tou o€ GAAEG KIVNTEG agieg, péoa Xpnuarayopdg,
TiTAoUG  OTOBEPOU  €I00ONUATOG, TPATIEQIKEG KOTOBEOEIS KOl HEPIdIA 1) HETOXEG

AeikTng Avagopdg

Euribor 12M + 1%

AiaxeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

O (Oeopikoi MeAdTeg)

‘Evapgn EvepyoTtroinang

Opyaviopwv Zuloyikwv ETreviuoewv o Kivntég Agieg (OZEKA) 1} GAAwv opyaviopwy Katnyopiac Mepidiou
oUANOYIKWY eTTevOUoewy. H emmévduon tou ApoiBaiou Kepalaiou ot peETOXEG Oev v 'p g. P . 30/01/2020 10,00€
duvaral va utrepBaivel To 10% Tou KaBapou evepynTikoU Tou ApoiBaiou KegaAaiou. KaBapr| Tipr) Mepidiou 29/03/2024 10,65 €
Znueiwveral 61l 1o ApoiBaio Kegdhaio emmpémeTal va emevdlel 10 oUvOAO Tou - -
€VEPYNTIKOU Tou (100%) o€ KivnTéG agieg Kal YEoa XpnuaTayopdg Tou idlou ekdATn TTou Zuvohiké Evepyntiké A/K (Ex.) 29/03/2024 926 €
exdidovral 1j eivar eyyunuéveg/a amo 1o EMnvikO Anp6oio i GMa kpdm péAn ng KaBapr| Tipr (t1éAog Tou
E&J\%\ﬂgﬂgq% Uvacng OUMQWVO PE TOUG EIBIKATEPOUG OPOUG TTOU QVAPEPOVTAI OTOV TTPONYOUHEVOU prva) 20/02/2024 10,59 €
Amédoon otn Angn (%) 4,78
H amoéktnon f n egayopd Twv pepidiwv eivar duvarr KABe (epydaiun) nUéEPa KaTOTTIV A 188
QITALOTOG TOU HEPISIOUXOU, OTAV QVTIGTOIXN TIUFA SIGBEONS N £6ayopag, OTWE auTh lapkela ,
uTtroAoyieTal oupgwva pe Tov Kavoviopd Tou apolfaiou kepaAdiou Kal dnuogcieveTal
oTtnv IoTtooehida Tng 3K Investment Partners (www.3kip.gr).
O Aeiktng Avagopdg (benchmark) Tou apoifaiou kepaAaiou ival o Euribor 12M + 1%. npaK,“KEq II'I}\I‘]pOd)OplEC
To apoiBaio KepAaAalo aoKei evepynTIKr dlaxeipion évavTi Tou SeikTn avagopdg, SnAadh, ApoiBr Alaxeipiong 0,40%
n 3K Investment Partners éxel Tn OIOKPITIKA EUXEPEIX WG TIPOG TNV ETTEVOUTIKA AHOIB O£pATOQUATKAG 0.04%
diaxeipion Tou apoiBaiou KepaAaiou Kal KATA OUVETTEIR N oUvBEoN Tou XapToQUAaKiou . . _ !
TOU oTokAivel aTiO Tn oUvBeon Tou deiktn avagopds. O Beikng avagopds Tou MéyioTn Mpopri@eia ZuppeToxng 0,00%
apoifaiou KePaAaiou XpNOIPOTIOIEITAI HOVO YIa OKOTTOUG GUYKPIONG. MpopABeia E€ayopag 0,00%
Ta képdn kal oI TTPGTodol Tou apoIBaiou KeQaAaiou ETTavETTEVEUOVTAI.
*H emevdurikny moAimikry Afipénke amé 1o Eyypago Baoikwy mANPOQopIwY ETEVOUTWY . ,
(KIID). Katavoun Xaptodpulakiov
Kpartikd OpdAoya - 37,16%
Etaipikd Opdhoya — 55,96%
ApoiBaia KepdAaia N 5,53%
Xpnuatika Alobéoiya 1 3,85%
ATaITAGEIG - YTTOXPEWOEIG ] -2,50%
padnua EEAENG KaBapng Tiung Mepidiov
10 MeyaAUtepeg OfoeLg
OEA 3,45% 02/04/2024 12,41%
120,00 7 Op6hoyo Eurobank 2% 05/05/2027 6,15%
110,00 Opohoyo Alpha Bank 5,50% 11/06/2031 4,76%
/ OuoAoyo Tpdmeda Meipaiddg 7,25% 17/04/34 4,45%
100,00 \,W/—\/*"’/ Banco Santander Bond 3,875% 16/01/2028 4,37%
OEA 3,875% 12/03/2029 3,94%
90,00 1 GTB 0% 27/09/2024 ZC 3,71%
80.00 | OudAoyo Tpdreda Kutrpou 6,625% 23/10/2031 3,69%
' Opoloyo AEH 4,375% 30/03/2026 3,21%
70,00 OpoAoyo EBvikA Tpameda 5,875% 28/06/2035 2,72%
60,00 A
50,00
D> D DD DD DD P Db b b b PP R P> o> o>
S S O T

3K A/K International Income Agiktng Avagopdg
OLnapatiBpeveg ota Slaypappota anodooelg LéxpL T 22/02/2019 erteUxOnkav
UTLO TEPLOTAOELG TIOU TIAEOV SeV LoXUoULV, AOyw TPOTOTOINoNG TNG EMEVEUTIKAG
TIOALTIKAG Tou apoBaiou kepalaiou KATd TNV avwTEPW NUEpopNnvia (Letatporr

and Awayeiplong BpaxunpoBeopwv Alabeoipwy o OLOAOYLAKO).

To apdv amroTteAei S1IaPNUICTIKA avakoivwaon. AvaTpEéSTe 0To evNUEPWTIKO SEATIO Kal OTO £yypa®o BaciKwy TTANPOPOPIWV TOU ayoifaiou

KeQaAaiou TTpIV TIPOREITE O€ OTTOIABATIOTE OPICTIKN ETTEVOUTIKA aTTOPACN.

AnAwon AmoTroinong EuBuvng
BA. amotoinan EuBdvng oTo TEAog Tou eyypagou

Ol OZEKA AEN EXOYN EMMYHMENH ANOAOZH KAI Ol MPOHIOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg amodoaoelg dev TPoRAETTOUV TIG HEAAOVTIKEG aTTOSOOEIg

Etfioleg AntodooeLg (%) Npodil Kwéduvou

ZuvoAikdg Aeiktng Kivouvou (ZAK)

Aciktng Kivduvou
® H n H ﬂ
2021 2022 2023

EYPQ 2021 2022 2023

® AK 351 -470 8,07

® Aeiktng Avagopdg 0,52 196 4,94

O Zuvormikog Aeiktng Kivdivou (ZAK) Baoietal omv  mapadoxn o611 6a
diakpaTACETE TO TTPOIdV yia 3 £Tn. O TPaypaTIKGG KiVOUVOG UTTOPEI VA TTAPOUTIAOEI
onUavTKA dloKUPAVON O€ TTEPITITWAON TIOU PEUCTOTIOINCETE O€ TIPWIKO OTAdIO Kal
SWPEUTIKEG ATt0SOOELG (%) UTIOpEi va I0TTIPAgETE Aiy6TEPQ.

O ZuvorTik6g Acgiktng Kivduvou eival évag 0dnyodg wg TTpog To eTTiTTedo KIVOUVOU o€
ouykpion pe GAa TTpoidvTa. Aeixvel TTOgo TBavo eival va £XETE ATTWAEIN XPNHATWY

13

s egaitiog TG diakUpavong Twv ayopwv f dIoT dev gipaoTe o Béoen va oag
2 ‘ ‘ ‘ ‘Exoupe Karatdgel auté To TIpoidv wg 2 atd 7, To OTToio €ival n XaunAr katnyopia
7 KIvOUvou OI0TI £TTevOUEl KUPIWG OF XPEWOTKOUG TiTAoug, oI oTroiol duvaral va

TTapouaidoouv diakupdvaelg. H kartnyopiotroinan ptropei va aAAdger oto péAdov. H

1Etog 3Em XaunAdtepn kartnyopia (1) dev onuaivel pndevikd Kivduvo. To Trpoidv autd dev
TrepIAauBavel TpooTacia amd Tn PEAAOVTIKA aTodo0n TNG ayopds, atmouévwg Ba
HTTOpOoUCaTE Va XAOETE £va PEPOG i OAGKANPN TNV €TTEVOUCH 0AG.

EYPQ 1°Erog 3Em SEm Mo TTEPITOOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VA OVATPEGETE
e AK 9,26 6,18 070 EvnuepwTIkG AeATio, To oTToio gival SiaBéaiuo oTn dielBuvan www.3Kip.gr.
® AceikTng Avagopdg 4,98 8,45

O1 CWPEUTIKEG ATTODOOEIG £XOUV GNEID AvVaPopdg To TEAOG Tou TTAEOV TTPOOPATOU prva.

OL napatiBépeveg ota Slaypdppata anodOoeLs uéxpL tig 22/02/2019 emtevxBnkav
UTIO EPLOTAOELG TTOU TIAEOV S€V LoXUOUV, AOyw TPOTONOLNONG TG EMEVSUTIKAG
TOALTLKAG TOu apoLBaiou kepaAaiou katd TNV avwTépw Nepopnvia (petatpomni and
Awaxeiplong BpaxunpoBeopwv Alabeoipwv o OpoAoyLaKO).

ZTATLOTIKA

EUR 1°ETtog 3°Emn
TutrkA Amékhion (%) 2,10 4,21
Ahpa (%) -4,04 5,26
Brta 2,67 2,76
Information Ratio 2,05 -0,18
Zpdahpa amotuTrwong (%) 2,09 4,04

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Arnorntoinon EuBovng

To Tapdv €VTUTIO ATTOTEAEI SIPNUIOTIKY QVOKOIVWON EVNHEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTdooeTal ammd Tnv etaipia «3K Investment
Partners» («ETaipia») aTTOKAEIOTIKG Kal HOVO yIa TTANPOPOPIOKOUG OKOTTOUG Kal TTAPOXT] YEVIKWY TTANPOQOPICKWY OTOIXEIWY OXETIKA HE TNV idIa,
Ta TIPOIGVTA Kal TIG UTINPeoieg Tou Trapéxel. O TrepIhapBavoueveg oe autd TTANPOQYOPIEG 1) ATTOWEIG aTTEUBUVOVTAl OF UQPICTAPEVOUG 1
duvnTIKOUG TTEAGTEG KATA YEVIKO TPOTIO, XWPIG va €XOUV AGBEI UTTOWN TIG EEOTOMIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH
duvaréTnTa, To ETITESO AvoxXnG OTOV KivOUVO, TNV EUTIEIPIA KOl TN yVWON Twv TOAVWV TTapaAnTITwy Tou TTapOvTog Kal, WG €k ToUTou, dev
guvioToUV Kal Sev TIPETTEN VO eKAapBAvovTal, EUBEwG ) EMPECWS, WG TIPGTACN 1) TIPOCPOPA Yia TN JlEVEPYEIQ CUVAAAQYWV OE XPNHATOTTIOTWTIKG
péoa i vopiopara oute wg oUoTaon 1| GUPBOUAR yia TN AQWn ETTEVOUTIKWY ATTOPACEWY OXETIKA pe autd. To TTapdv €viutio dev aTtoTeAEi
oupBaon 1 otroloudiTroTE €idoug Séopeuan, oUTe CUVIOTE evNUEPWTIKG SeATio. To TTapOV Sev CUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUTEWY Kal,
OUVETTWG, dev KATAPTIOONKE CUNPWVA PE TIG ATTAITACEIG TOU VOPOU TTOU ATTOOKOTIOUV 0Tn dIaa®AAIon TnG aveapTnaiag Tng £pEUvVag OToV TOHEQ
TWV ETTEVOUTEWV.

Me Tnv em@UAagn avTiBeTng dRAwaoNG, OAeg oI TTapaTIBEPEVEG OTO TTAPOV aTTOWEIG, SNAWOEIG Kal TTANpogopieg aviikouv otnv Etaipia, n omoia
£xel AaBel adeia AsrToupyiag kal eTromTedeTal amd Tnv EmTpoty Kegahaiayopdg, Kai pmmopolv avd Trédoa oTiyur va Tpotrotroinfoulv, ot
TIEPITITWON MPETABOARG TwV OUVONKWVY TN ayopds. Or TTopeXOUEVEG TTANPOPOPIEG Oev ETITPETTETAI VA QVTIYPAPOVTAI, OVATIAPAyovVTal,
TpoTToTroIoUVTal A dIaVEPOVTAI, XWPIG TNV TTponyoupevn £yypagn €ykpion Tng ETaipiag.

Katémv Ttoutwy, o AATITNG Tng Trapoucag TTANpo@opnaong ogeilel va Tpoxwpnoel oe dIKA Tou €peuva, avaluon kai emBePaiwon Twv
TTANPOPOPILV Kal OTOIXEIWY TIOU TTEPIEXOVTAI OTO TTAPOV EVIUTIO Kol VO avadnTAoel aveSapTnTEG VOMIKEG, (POPOAOYIKEG Kal ETTEVOUTIKEG
OUPBOUAEG aTTd £TTAYYEAPATIES, TIPIV TIPOXWPAOEI 0TN ARYN TNG ETTEVOUTIKAG TOU aTTOQACNG.

O1 erevdUoeIg ouvetrdyovral KIvouvoug. H apxiki aia Tng emévduong kai n amrdédoaon Tng gival SuUvaTo va OnUEILVOUV avodo 1
TTQWON, HE EVOEXOHEVN ATTWAEIN TOU £TTEVEESUPEVOU KEPOAQiou.

Eidikd wg pog Toug OZEKA, o1 eviiapepOpevol £TTEVOUTEG KaAoUvTal, TIPIV TN Afjyn OTrolaodhTTIOTE TTEVOUTIKAG OTTOPAONG, VA QVATPEXOUV Kal
va Siapdadouv TTPooeKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevduTtég Kal To evnuepwTiko deAtio Twv OZEKA kai va aTtabpifouv, pe Tn Boribeia
KOl OUPBOUAR €GEIBIKEUPEVWY ETTAYYEAPOTIWOV GUMBOUAWY, TNV KaTAAANASTNTO KAEBE €TTévOUGNG Kal TIG QOPOAOYIKEG CUVETTEIEG TTOU QUTH
evdéxeTal va éxel. To éviutro Twv Baoikwv MAnpogopiwyv yia Toug ETreviuTég, To vNHEPWTIKO SeATIO Kal Ol TEAEUTAIEG EKBETEIG TWV
OZEKA Trou n Etaipia Siaxeipiderar diarievral otnv eAAnVIKi YAwooa, Xwpig Xpéwon, otnv £€5pa Tng ETaipiag kai otnv 10Too€Ada
g www.3Kkip.gr.

To apoiBaio kepaAaio TTou diapnuifeTal oTo TTAPAV aPopd TNV aTTOKTNAN MEPISIWY OTO apoIBaio KEPAAQIO Kal OXI OE GUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG HETOXEG ETAIPIAg ) opOAoya, SIOTI auTd gival HOVO Ta UTTOKEIPEVO OTOIXEID TOU EVEPYNTIKOU TTOU GVAKOUV OTO
apoiBaio kepdAaio.

MNa mAnpogopieg oTnv eAANVIKA yAwooa ava@opikd pe Tn diadikaocia uTToBoARg TTapamévou A katayyehiag ammd €mevOUTEG i UTTOWRPIOUG
€TevOUTEG, KaBWG Kal Tnv duvatdtnTa TPOoPUYAG oTov «EAANVIKG Xpnuatooikovopiké MegoAaBnti-AcTiky Mn Kepdookotikr Etaipeia
EvaMakTikig ETiAuong Aiagopwvy», uTropeite va avartpégete otov oUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TrapeXOUEVEG UE TO TIAPOV EvTUTTO TTANPOogopieg Sev auvodeUovtal amd kauia eyyunan, eite pnTy €ite éuueca SnAwuévn. O1 OZEKA Sev
£XOUV gyyunpévn amrédoaon Kal ol TTponyoUpeveg amodooelg dev Siaag@alilouv TUXOV peAAOVTIKEG. Me deSOUEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KivOUvoug Tng ayopdg, dev utropei va utrdpéel kapia diaBefaiwon 61t o OZEKA Ba emtUxouv TOug €TTEVOUTIKOUG TOUG
OTOXOUG.

Aiaxeipiorpia Etaipia: 3K Investment Partners Movomrpéowtrn A.E.A.A K. — AieGBuvon: Kapvedadou 25-29, 106 75, ABrijva - N.E.MH
1003501000 - YMEG©O: 38476/B 1288/13-09-1990
Ocparo@UAakag: TPAMNEZA MEIPAIQZ - Apepikig 4, ABrjva - Eromrrelouca Apxiy: EMITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMTYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Katnyopia Mepidiov O Partners

AegIk6

Alpa To AA@a gival éva eTTITTAéoV TTO000TO ATTOB00NG VOGS apoIBaiou KePalaiou, Héow TNG EVEPYNG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TV amoédoon Tou JEiKTN avapopds. Ze TEPITTTwaoNn BeTikol GA@a, To apoifaio kepdAaio amédwaoe KaAUTepa atmd Tov OeikTn
avagopdg.

Apoifaio kepdAaio: 'Apoifaio KepdAalo' gival 0 Opog TTOU XPNOIUOTIOIEITAI OUXVA YO TOV OPYaVIOPO GUAAOYIKWYV €TTEVOUOEWV.
Agiohoynoeig Morningstar: H Morningstar eivalr ave§dptnTog TAPOX0G OToV Topéa Tng épeuvag emevOUoewv. H agioAdynon g
Morningstar guvioTd pia TTOOOTIKF QTTOTIUNGN TNG TTAAAIGTEPNG aTTOd00NG evOg apoiBaiou ke@aAaiou. AapBdvel uTTOWn Toug KIvVOUVOUg
TToU OXETiCovTal PE éva apoIBaio KEPAAQIO Kal TIG APOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoiBaio ke@dAaio. H agloAdynon Sev Adaupavel
uttéyn TuxdV TToloTIKoUG TrapdyovTeg Kal utroAoyileTal Bdoel evdg (pabnuatikol) TUToU. Ta apoiBaia KePaAaia KaTnyoplioTToloUuvTal Kal
ouykpivovTal Pe TTapdpola apoiBaia ke@daAaia, pe Bdon tn Babuoloyia Toug. XTn cuvéxeia, BabuoloyolvTal pe 1 éwg 5 aoTépia. Ze KGO
KaTnyopia, To TpwTo 10% AauBdvel 5 aoTépia, To eTOPEVO 22,5% AapBdvel 4 aoTépia, To £TOPEVO 35% AapBavel 3 aoTépia, TO ETTOPEVO
22,5% AapBavel 2 aoTépia kai To TeheuTaio 10% AapPaver 1 aotépl. H BaBuoloyia utroAoyidetal og pnviaia Baon, AapBavovtag utréywn Tnv
TTaAQI6TEPN ATTOS00N Yia TIG TTEPI6dOUG 3, 5 Kal 10 eTwv, evwd dev AauBdavovTal uTroyn ol HEANOVTIKEG ayopég 1) n HEAAOVTIKH atrddoaon.
AgloAoynon Morningstar 3 etwv: H (TTogortikr) agloAéynon tou utroAoyifetal o SiGoTnUa TPIWV €TWV, AapBavovTag umown TIg
TTAAQIOTEPEG ATTOBAOEIG KAl TIG SIAKUNAVOEIG TIHWV.

AgloAoynon Morningstar 5 erwv: H (TTogoTikr)) agloAéynon trou utroAoyiletal o SIGoTnUa TTEVTE €TWV, AapBAvovTtag umdwn TIg
TTOAQIOTEPEG ATTODOTEIG KA TIG DIOKUNGVOEIG TIHWV.

Amédoon: Agixvel To TTOGOOTO PETAROANG TNG KABaPNG TIUAG Tou apoifaiou kepaiaiou evTOg KaBopiopévng TTEPIGSOU.

Amédoon ot AREN gival n amédoon emEvdUONG o€ OPOAOYO O€ TTEPITITWON SlaKPATNONG £wg TN AREN.

BATa: To BrTa deixvel TN peTaBANTOTNTA €VOG apoiBaiou kepaAaiou oe aUykpion pe To deikTn avagopdg Toug: Eival éva pétpo suaiobnaiog
Twv pETABOAWY TNG KaBapng TIWAG Tou apoIBaiou KEQaAQIOU CUYKPITIKA WE TO OEiKTn avapopdg Tou Kal £TTiong, deixvel TO CUOTNPATIKO
Kivduvo Tou apoiBaiou ke@aAaiou o€ aUyKpIan PE TNV ayopd aTnv oTroia SpacTnpIOTIOIETAI.

Aciktng avagopdag: MpOKeTal yia TTPOKABOPIOHEVO, AVTIKEIUEVIKO METPO TTPOG TO OTIOIO CUYKPIVOVTQI O atTodO0EIS £vOG ETTEVOUTIKOU
KepaAaiou.

AcgikTng kivduvou kol amédoong: Mpodkemal yia Tov ouvOeTo deikTn KIVOUvou kal amédoong (SRRI). Katadeikviel Tn BaBuoioyia Tou
KavoVIOTIKOU KIvdUvou gvdg emipépoug apoiBaiou kepahaiou og kKAigaka atd 1o 1 (xapnAdtepog kivduvog, ouviiBwg XxaunAotepn amédoon)
£wg 10 7 (UPnAdTEPOG KivOuvog, ouvrhBwg uwnAdTepn amédoan). O utroAoyiopog yiveral pe Baon Tn PETABANTOTNTA TOU ETTIHEPOUG
apoiBaiou kepaAaiou, ETTOpEVWG AapBAVEI UTTOWN TN HETABOAR TWV TIMWYV dIATTPAYPATEUONG GTNV aYOoPd.

Aciktng MNMAnpogopiwyv (Information ratio): peTpd TNV umrepPaAAouca amédoon piag emmévduong (TT.X. evog apoifaiou kepaAaiou) o€
oUyKpion Pe BeiKTn avagopdg, o€ axéon pe TN PETABANTOTNTA TNG TTPOCOETNG aTrddoanG. AvTITIPOCWTTEUEl TO TTPOOBETO TTOG6 aTrddoong
TTou AapBavel évag emmevduTAg avd povada augnong Tou kivduvou. Ogo uywnAdtepog o Seiktng TAnpogopiwv (information ratio), T6c0
UYNnAGTEPO TO TTOCOCTO ATTGBOCNG TTOU ETTITEUXBNKE avd povada KIVEUvou.

Aidpkeia: METpo yia TNV euaiobnaia Twv TIMWY TwV OJOASYwWV OTIG METABOAEG Twv eTITOKiwWV. Ogo peyaAlTepo gival To evatropeivav péoo
SI1GoTNHA TwV OPOAGYWYV OTO apoIfaio KePAAaIo (ueyaAUTepn BIGPKEIA), TOOO TTEPICCOTEPO Ol TINEG TOUG €ival EUaiodNTEG OTIG UETABOAEG
Twv emToKiwv. OTavV augdvovTtal Ta ETMITOKIA, Of TIHEG TWV OHOAGYWV Ba PEILWVOVTAI KAl TO AVTIOTPOPO.

Etnoia apoifn diaxeipiong: H apoiBn diaxeipiong eival To €T010 €000 ekTTE@Pacuévo o TTooooTd. AuTh n apoiBr) TepiAapBaveTal Kai
ndn utrohoyioBei oTNV kaBapn Tir Tou apoifaiou Kepahaiou. AtroteAei apoIBn TNG dlaxeIPioTPIOG ETAIPEiag TTANPWHN Yia TN dlaxeipion Tou
apoiBaiou keaAaiou.

KoBapn Agia EvepynmikoU (KAE): H kaBapry agia i kai kaBapr Tiur (evepynTikoU (KAE) eival n Tipry evog emipépoug apoifaiou
kepaAaiou. H KAE utroloyiCetal rpoaBétovTag Tig agieg 6Awv Twv TTPoidvTwy oTa oTroia eméviuce To apoifaio KEQAAaIo kal diaIpwvTag
QuTO TO TTO0G TIPOG TOV APIBUG TwV PEPISIWY O€ KUKAOPOpIa.

Katnyopia apoifaiou kepalaiou: Karadeikviel TRV Katnyopia Tou apoifaiou kepalaiou: PETOXIKO apolBaio ke@aAaio, apoifaio kepdAaio
OopoASYwV, apoiBaio KeQAAQIo TNG xpnuatayopdsg, dounuévo agoiBaio ke@AAao (Ue KATTOIa HOP@r) TTPOOTaCiag KepaAaiou), agoifaio
KEPAAQIO SIaPOPWY TIEPIOUTIAKWYV OTOIXEIWV I MIKTO apoiBaio KepAaAaio.

Méon miotoAnmriki afioAoynon: H Méon moTtoAnmmikiy agloAdynon Tou apoiBaiou ke@ahaiou BoagcileTal oTn PEGN TTIOTOANTITIKA
agloAGYNON TWV CUCTATIKWY TOU OTOIXEIWV. IMa Tov uTtoAoyiopd Tng oUvBeTNg/uéong agloAdynong o€ eTTiTEd0 PETOU, XPNOIMOTIOIoUVTal Of
aglohoynoeig Twv Moody, Fitch kai S&P. H olvBetn afioAdynon utrohoyifetal wg o péoog 6pog pe Baon Tn daBecIuOTNTA TWV
aglohoynoewv mMOTOANTITIKAG IKavéTnTag. H alvBeTn agloAdynon utroloyideTan yia TiTAoug oTabepol ei00dApaTog. H moTwTikA diaBdduion
TrolkiAel atrd uwnAr (‘AAA' éwg 'AA") oe peoaia (‘A éwg 'BBB') kai xapnAr (‘BB', 'B', 'CCC', 'CC' éwg 'C"). [lpopnbeia efayopds:
MpodkerTal yia apoIBr TTOU XPEWVETAI EQATIAE OTav BEAETE VA ATTOXWPIOETE ATTO TO ETTEVOUTIKG KeQdaAaio. Mpoundeia ouppeTtoxng (Péy.):
MpodkerTal yia TTPOUNBEIATTOU XPEWVETAI EQATTAS YIO TOUG OYOPaOTEG EVOG ETTEVOUTIKOU KePaAaiou. ZuviBwg eKPPAZETAl WG TTOTOOTO OTO
KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn agiohoynon Morningstar: H ZuvoAikr) agloAdynan Morningstar €ival o oTaBuIopévog péoog 6pog avegapTnTwy agloAoyrRoewy
Trou dlevepyei n eTaipeia Morningstar.

JUVOAIKO evepynTIKO KepoAaiou (ekat.): Ta TIEPIOUCIaKG OTOIXEIO UTTO TN Blaxeipion OAwWV Twv Katnyopiwy pePIdiwy evog apoiBaiou
KePaAaiou.

Zedhpa Amrotutrwong: H Tutmikr ammékAion Tng diagopdg avaueoa otnv amoédoon eveg apoifaiou KeQaAaiou Kal Tou BeiKTn avapopdag
Tou o€ KaBopIoPEVO XPOVIKS SidoTnua (Tr.X. 1 €10, 3 £Tn KATT).

Tpéxouoeg emifapuvoeig: To gUvoAo Twv eTACIWV eTTavaAapBavopevwy e§OdwWV yia éva apoiBaio KEPAAAIO EKTTEQPATHEVO WG TTOCOOTO
£TTi TOU EvepynTIKOU Tou. MepidapBdvouv ouvABwg Tnv apoifr diaxeipiong, TG apoIBEG dloiknang, Ta £€60da SNUOGIEUONG K.ATT.

Tummik AmokAion: H tumkh amékAhion dnAwvel Tnv mOavoTnTa SlaKUPOVONG €VOG TTOOOOTOU PECO OE €VO OUYKEKPIUEVO €UPOG OF
OUYKEKPIYEVN TTEPIOSO. Z€ TIEPITITWON ONPAVTIKAG TUTTIKAG ATTOKAIONG (= UWnAR PETABANTOTNTa), TO €UPOG TWV TTIBAVWY ATTOTEAETUATWY
gival peyaAo.

Ol OZEKA AEN EXOYN EMMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



