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(ASeLa TVotaong tou apolBaiou kepahaiouv: Arod. 268/21-06-2017 tng Mpoiotapévng tng AtcbBuvong Qopewv tng E.K.)

EnevSutikn MoAttikn

EmevduTikd okoté Tou apoifaiou Ke@alaiou oTroTeAei n €TiTEUEN UTTEPAgIWY PECW
NG €TEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETQIPIWV EICNYHEVWY GTO XPNUaTIOTAPIO
ABnvwv (X.A).

lNa tnv uAotroinon Tou okoTroU Tou To apoifaio kepaAaio TTeVOUEl TOUAGXIGTOV 65%
TOU EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvwyv. Agutepeudviwg, duvaral
va eTmevOUEl PEPOG TOU EVEPYNTIKOU TOU OE METOXEG ETAIPILOV  TOU  EEWTEPIKOU
EMOIWKOVTAG TNV PEYIOTOTTOINGN TwV ammoddoewy Tou. Alvartal €Tiong va eTTevoUEl O€
HIKPOTEPQ TTOCOOTA Kal € GAAEG KIVNTEG agieg, péoa xpnuartayopdg, TiTAoug oTaBepol
£10001aTog, TPATTEQIKEG KATOBETEIG KAl HEPIDIO i} HETOXEG Opyaviopwy  ZUAAOYIKWV
Emevdloewv oe Kivnrég Agieg (OZEKA).

H amoéktnon A n e€ayopd Twv pepidiwv gival duvarr) KGO (epydoiun) nuépa  KaTOTTIV
QITAPOTOG TOU pePIdIOUXOU, OTnV avtioToixn Tiur 8idBeong R e€ayopdsg, OTTWG
aut umohoyidetal  oUpgwva  pe  Tov Kavovioud tou apoifaiou Ke@alaiou Kai
dnuooieveTal otnv 10TooeAida Tng 3K Investment Partners (www.3kip.gr).

O Agiktng Avagopdg (benchmark) Tou apoifaiou kepaAaiou gival o AgikTng ZUVONIKAG
Amodoong Tou levikoU Aeiktn Xpnuatiotnpiou ABnvwy. To apoifaio ke@aAaio aokei
evepynTikn dlaxeipion évavTl Tou Seiktn avagopdg, dnAadr, n 3K Investment Partners
£XEI TN DIAKPITIKA EUXEPEIO WG TTPOG TNV ETTEVOUTIKA SlaxEipion Tou apoifaiou kepaAaiou
KQI KATd OUVETTEIQ N oUVOEON TOu XapPTOQUAOKioU Tou atTokAivel atrd Tn olvBeon Tou
Seiktn avagopdg. O deikTng avagopds Tou apoifaiou ke@aAaiou XpnoiYoTTolEiTal HOvo
yla okoTroUg oUyKpIoNG.

H diavopry Tuxov kepdwv AapBdver xwpa, katd tnv kpion Tng 3K Investment
Partners €iTE PE ETTOVETTEVOUDN MEPIOHATOG ME €KOOON VEWV PEPISIWV EiTE PE
KOTABOAN pepiopaTog o€ PETPNTA.

*H emevdurtikn moAimikn Afpbnke amé 1o Eyypago Baoikwv mANPOQopIwV EMEVOUTWY
(KIID).

Fpadpnua EEEALENG KaBapng TinRg Mepidiou
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NN Hellas A/K MeToxikd Aeikng Avagopdg

31/03/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Népioua EUR
Kwdikog ISIN GRF000163003
Kwdikég Bloomberg NNHELEQ GA

Aciktng Avagopdg 100% ASE (TR)

AiaxeipioTpia ETaipia 3K Investment Partners Movorrpéowtn A.E.AAK.

Kartnyopia pepidiou O (©eopikoi MeAdaTeg)

‘Evapgn 13/07/2017 10,00 €
KaBapn TiuA Mepidiou 29/03/2024 20,87 €
ZuvoAik6 EvepynTikd A/K (Ek. 29/03/2024 192,46 €
KaBapr Tign (TéAog Tou

TIPONYOUHEVOU Urva) 29/02/2024 20,87 €
Npaktkég NAnpodopieg

ApoiBn Alaxeipiong 0,20%
Apoifr) ©gparopuAiakng 0,09%
Méyiotn Mpopr|Beia ZuppETOXNG 0,00%
MpopnBeia E¢ayopdg 0,00%
Katavour) XaptoduAakiou

MeToxég — 90,17%
ApoiBaia Kepdhaia ' 2,88%
Xpnuartikd AlaBéoipa N 7,19%
ATaITACEIG - YTTOXPEWOTEIG | -0,23%
10 MeyaAUtepeg MeTOXIKEG OEO0ELG

JUMBO A.E.E (KO) 8,67%
MEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 7,42%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 6,73%
EUROBANK ERGASIAS YIM.& ZYMM/XQN AE (KO) 6,32%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 5,41%
TITAN CEMENT INTERNATIONAL GR (KA) 4,62%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 4,56%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 4,15%
MOTOP OIA EAAAZ (KO) 4,13%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 4,09%
KAadwkn Katavour

XpnuatotoTwTikog KAGdog - 25,35%
Biounxavia - 20,00%
MoAuTeAR) KatavaAwtika AyaBd - 13,75%
Mpwreg "YAeg ™ 7,27%
Xpnuarika Ala8éoipa n 7,19%
MAnpogopikr TexvoAloyia M 6,52%
Baoikd Karavahwtiké Ayadd 1 5,43%
Evépyeia ) M 5,42%
Koivrig Qeéleiag 1 5,41%
ApoiBaia Kepahaia 1 2,87%
AxivnTn Mepiouaia | 0,60%
Yrnpeoicg Emkoivwviag 0,43%
ATTQITAOEIG- YTTOXPEWOEIG -0,23%

To TTapoév aTroTeAEi SIAPNUICTIKF avOKoivwaon. AVaTpESTE OTO EVNPEPWTIKG DEATIO Kal OTO £yypapo BACIKWY TTANPOPOPIWY Tou apoiBaiou
KE@aAaiou TTpIv TTPOREITE € OTTOIOdATIOTE OPICTIKA ETTEVOUTIKA atrdépacn.

ARA

1 1A

1S 1S

BA. atmrotroinon EuBuvng oTo T€A0G Tou £yypagou

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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O1 rponyoUpeveg atrodooeig Sev TpofAérouv TiIg uEAAOVTIKEG ATTOSOTEIG

Etfioleg AnoSo6oels (%)

Partners

NpodiA Kwvduvou

65
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-35

2018 2019 2020 2021 2022 2023
EYPQ 2018 2019 2020 2021 2022 2023
® AK -14,68 38,09 -291 21,00 7,23 40,14

® Acgiktng Avagopdg  -21,97 53,64 -9,03

12,69 7,05 4352

ZWPEUTIKEG ATodooELS (%)
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1Etog 3'Etn 5'Etn
EYPQ 1°ETog 3'Emn 5°Emn
e AK 36,32 81,77 136,75
® Aeiktng Avagopag 38,85 78,45 126,75

O1 CWPEUTIKEG ATTODOOEIG EXOUV GNHEID AVAPOPAS To TEAOG TOU TTAEOV TTPOCPATOU Prva.

ZTOTLOTIKA

EUR 1 ETtog 3'Emn
Tutikr) AtrékAion (%) 17,29 16,69
ANoa (%) 0,29 3,31
Brta 0,93 0,86
Information Ratio -0,81 0,16
Zpahpa atrotUTTwong (%) 3,13 4,55

ZuvotTikdg Agiktng Kivduvou (ZAK)

Aciktng KivBuvou

Xapnhétepog Kiviuvog

Yynhdtepog Kivduvog

O ZuvorTikég Aeiktng Kivdivou (XAK) Baciletal otnv TTapadoxn 61 6a SIakpaTACETE TO
Tpoidv yia 5 €. O TpaypaTikodg KivOuvog UTTOPEl va TTAPOUCIAoEl  ONUAVTIKA
SiakUyavon Og TIEPITITWON TIOU PEUCTOTIOINCETE O TIPWINO OTAdIO Kal WTTOpEi va
EI0TTPAEETE AlyOTEPQ.

O Zuvormikdg Aeiktng KivBivou eival évag odnydg wg Tpog To emiedo kivdUvou oe
olykpion pe GAAa TTpoidvTa. Acgixvel TTooo TBOavO eival va EXETE OTTWAEIR XPNHATWY
egaitiog TN SlakUpavong Twv ayopwv 1 O16TI dev €iyaoTe ot Béoen va oag
TTANPWOOULE.

‘Exoupe koTaTdgel autd 1O TPOIGV w¢g 5 amd 7, To oTmoio gival n peoaia - uywnAn
Katnyopia kivdivou BI6TI £TTEVOUEI KATG KUPIO AOYO O€ UETOXEG, Ol OTTOIEG EVOEXETAI VO
TTOPOUCIGOOUY ONUAVTIKEG Slakupavaoelg. H katnyopiotroinon ptropei va aAAagel oto
péNov. H xapnAdTepn katnyopia (1) dev onuaivel undevikd Kivduvo. To TTpoiév autd
Sev TrepiAapBdvel TpooTacia amd T pEAAOVTIKA amddoan TG ayopdg, aTopévwg Ba
HTTOPOUCATE Va XAOETE £va PEPOG ) OAOKANPEN TNV €TTEVOUCT] 0OG.

Mo TepIoadTEPEG TTANPOPOPIEG OXETIKA WE TOUG KIVOUVOUG, UTTOPEITE VO avaTPESETE OTO
EvnuepwTiké AgATio, To oTToio gival SiaBéaipo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anorntoinon EuBuvng

To Tapov €VTUTTO OTTOTEAEI DIAPNMICTIKA QVOAKOIVWON EVNUEPWTIKOU TTEPIEXOPEVOU, N OTToia cuvTdooeTal ammd Tnv eTaipia «3K Investment
Partners» («ETaipia») atroKAEIOTIKA Kal HOVO yia TTANPOPOPIOKOUG OKOTTOUG Kal TIAPOXH YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKA HJE TNV
idla, Ta TTPOIdVTA Kal TIG UTTNPETieg TTou Trapéxel. O TepIAAUBAVOPEVEG O AUTO TTANPOYOPIES 1} ATTOWEIG OTTEUBUVOVTAI O€ UPIOTAMEVOUG N
SuvnTIKOUG TIEAATEG KATA YEVIKO TPOTIO, XWwpPiG va €xouv AdBel urdWn TIG ESOTOMIKEUMEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV
oIKOVOpIKH duvaTdTnTa, TO ETITTEDO AVOXNG OTOV KivOUVO, TNV EWTTEIPIA KAl TN yVWON Twv TMOAVWY TTAPOANTITWY TOU TTApPAVTOG Kal, WG €K
ToUTOU, OEV OuvIOTOUV KOl dev TTPETTEl va eKAaUBdavovTal, EUBEWG ) EPPEOWS, WG TTPATACN ) TIPOCPOPE Yia Tn JIEVEPYEIA OUVOAAQYWV OE
XPNHATOTTIIOTWTIKG Péoa 1| vopiopata oUTe wg oUoTaon ) CUMBOUAR yia TN Ayn €TTEVOUTIKWY OTTOPACEWY OXETIKG pE auTd. To TTapdv éviuto
Oev atroteAei oupBacn i otroloudrTToTE €idoug déopeuan, oUTe uVIOTA evnUePWTIKG deATio. To TTapdv Sev OUVIOTE £pEUVa OTOV TOHEA TWV
£TTEVOUCEWV Kal, CUVETTWG, Oev KATaPTIoBNKE CUNPWVA WE TIG ATTAITACEIG TOU VOUOU TToU atrookoTrolv oTn dlao@dAion Tng avegapTtnoiag Tng
£€PEUVOG OTOV TOPED TWV ETTEVOUCEWV.

Me v em@UAagn avTiBeTng SAAwoNG, OAeg of TTapaTIBEpEVEG OTO TTaPOV aTTOYEIG, SNAWOEIG Kal TTANPopopieg aviikouv oTnv ETaipia, n otoia
€xel AaBer adela Asitoupyiag kal eTroTrTeUeTal ammé TNV Emtpotr) KepaAaiayopdg, kai ummopouv avd Trdoa oTiyur) va TpotrotroinBolv, ot
TEPITITWON HETABOAAG Twv ouvlnkwv Tng ayopds. Or TTapeXOpEVEG TTANPOPOPIEG Bev ETITPETIETAI VO QVTIYPAPOVTAI, AVOTIAPAyovTal,
TpoTroTroloUvTal i dlavépovTal, Xwpig TNV TTponyoUpevn £yypagn éykpion Tng Etaipiag.

Katémv T100Twv, 0 AATITNG Tng Trapolcag TANPo@opnong ogeilel va TTpoxwpnoel o€ OIKA Tou Eépeuva, avaAuon kal emBeaiwon Twv
TTANPOPOPIWV Kal OTOIXEIWY TTOU TTEPIEXOVTAI OTO TIAPOV £VIUTIO Kal va avadnTioel aveSapTnTeG VOMIKEG, (POPOAOYIKEG Kal ETTEVOUTIKEG
OUPBOUAEG OTTO ETTAYYEAPATIEG, TTPIV TIPOXWPNAOEI OTN AWN TNG ETTEVBUTIKAG TOU amré@aong.

O1 erevdUoelg guveTTdyovral Kivduvoug. H apxikn aia Tng emévduang kal n ammrédoor TG gival SuvaTtd va ONEEILVOUV dvodo 1
TITWON, ME EVOEXOMEVN aTTWAEIN TOU £TTEVEESUPEVOU KEPaAaiou.

E18ikd wg pog Toug OZEKA, o1 evBiapepduevol eTevOUTEG KaAOUVTAL, TIPIV TN Afjyn OTTOIACDNTIOTE ETTEVOUTIKAG ATTOQAONG, VA AVATPEXOUV Kal
va dlaBagouv TPooekTIKA TIG Baoikég MAnpogopieg yia Toug ETrevBuTég kal 1O evnuepwTikG deAtio Twv OZEKA kai va otaBpifouv, pe T
BoriBela kal cUPPBOUAN eEeIdikeupévwy eTTayyeApaTILOV GUPBOUAWY, TNV KAaTaAANAGTNTa KGBE €TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU
auTr) evOExeTal va éxel. To éviutro Twv Baoikwyv MAnpogopiwy yia Toug ErevduTtég, To evnuepwTikS SeATio Kai o1 TEAeuTaieg EKBETEIG
Twv OZEKA tou n Eraipia Siaxeipietal diatiBevrar otnv eAAnvik yAwooa, xwpig xpéwon, otnv édpa Tng Etaipiag kai otnv
1oTooeAida Tng www.3Kip.gr.

To apoifaio kepaAaio TTou dlapnuieTal oTo TTapPOV apopd TNV aTTOKTNON HEPISiWY OTO apoIBaio KEPAAQIO KAl OXI O OUYKEKPIPEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG PETOXEG ETaIPIAg 1) opdAoya, SIOTI auTd gival HOVO Ta UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU AVIKOUV OTO
apoiBaio kepaAaio.

Ma mAnpogopieg otV eAANVIKA yYAWwooa avagopikd pe Tn diadikaoia uttoBoArg Trapatrdvou 1 KatayyeAiag ammd eTmevOuTEG 1 UTTOWAPIOUG
€TTEVOUTEG, KOBWG Kal Tnv duvatdTnTa TTPoo@uyng otov «EAANvikG Xpnuarooikovopiké MeooAaBnti-AoTiky Mn Kepdookotrikfy Etaipeia
EvaAAakTikrig ETriAuong Aia@opwvy», PTTopeiTe va avatpégete otov ouvdeopo https://iwww.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TrapeXOUEVEG Pe TO TTapOV EVIUTIO TTANPoopieg Sev auvodeUovTal atrd Kayia eyyunon, €ite pntr eite éupeca dnAwpévn. O OZEKA dev
€Xouv gyyunuévn amédoan Kal ol TTponyoUleveg amodooelg dev diao@alijouv Tuxov peAAovTIKEG. Me deSopéVOUg TOUG OIKOVOUIKOUG
KIvOUVOUG Kal TOUG KIVOUVOUG TnG ayopdg, dev ptropei va utapéel kapia diaBeBaiwon 61t or OXEKA Ba €mTUXoUV TOug ETTEVOUTIKOUG TOUG
OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapvedadou 25-29, 106 75, A8rjva - M.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OgparopuAakag: TPAMEZA MNEIPAIQE - Auepikig 4, ABrva - ETrotrtetouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Negiko

AAlpa To AA@a gival éva emTTAéOV TTOOOOTO OTTOd00NG EVOG apoifaiou kKepahaiou, péow TNG eVEPYAG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepvd TNV ammodoon Tou OeikTn avapopds. e TEPITITwon BeTikoU GA@a, To apoifaio ke@aAalo amédwoe KaAUTepa aTd Tov JeikTn
avapopas.

ApoiBaio kepdAaio: 'Apoifaio kepdAaio' eival 0 6pog TIOU XPNOIUOTIOIEITAI GUXVA YIO TOV OPYavIOPO OGUAAOYIKWY ETTEVOUCEWV.
Agiohoynosig Morningstar: H Morningstar eival ave§dptntog Tapoxog oTov Topéa Tng €peuvag emevduoewv. H agiohdynon tng
Morningstar ouvioTd pia TTOCOTIK aTroTiunon TG TaAaidTepng ammodoong evég apolBaiou kegaiaiou. AapBaver uTToYn Toug KIvOUVoug
TToU oXeTifovTal Pe éva apoiBaio KEPAAIO Kal TIG OHOIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoifaio kepahaio. H agioAdynon dev AapBavel
UTTOWN TUXOV TTOIOTIKOUG TTapAyovTeG Kal utroAoyieTal Baoel evog (pabnuatikol) TUtrou. Ta apoiBaio KeQAAaia KaTnyoploTrolouvTal Kai
ouykpivovTal ye Trapdpola apolBaia kepdAaia, ue Bdon Tn BabuoAoyia Toug. ZTn ouvéxela, BaBuoloyolvTal pe 1 éwg 5 aoTépia. Ze KGO
Karnyopia, To TPWwTo 10% AauBdvel 5 aoTépia, To emOpevo 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, TO ETOPEVO
22,5% AapBavel 2 aoTtépia kai To TeAeuTaio 10% AapBaver 1 aotépl. H BaBuoAoyia utroAoyiletal o€ pnviaia Bdon, AapBdvovTag utrown
TNV TaAaiéTepn atédoon yia Tig Tepiddoug 3, 5 kai 10 €Twv, evwy dev AapBavovtal utrédyn of PEAAOVTIKEG ayopég 1) n MEAAOVTIKA
atmédoan.

AgloAoynon Morningstar 3 etwv: H (TToooTIKA) agloAdynon Tou uTroAoyieTal o€ dIGoTNUa TPIWV €TWVY, AauBavovTag utréyn Tig
TIOAQIOTEPEG ATTOSOOEIG KAl TIG DIOKUPAVOEIG TIHWV.

AgioAoynon Morningstar 5 erwv: H (Trogotikry) agloAdynon Tou utrohoyiletal o€ didoTnua TévTe €Twv, AapBavovtag umdyn TIg
TTAAQIOTEPEG ATTODBTEIG KAl TIG SIOKUPAVOEIG TIHWV.

Amrodoorn: Aegixvel 10 TT0000TO PETARBOAAG TNG KABapAg TIURG Tou apoiaiou ke@aAaiou evidg kaBopiopévng TTEPIGSOU.

Amodoon otn AREn eival n ammédoon emévduong o€ opdAoyo oe TrEPITITWan dIakpATNoNg £wg Tn AAgN.

Brta: To BATa Seixvel Tn WeTOBANTOTNTO €vOG auoifaiou kepaAaiou ot oUykpion He To OeikTn avagopdg Toug: Eivar éva pétpo
euaiobnoiag Twv PeTaBoAWV TNG KaBaprg TIWAG Tou auoIBaiou KEPAAIOU OUYKPITIKG WE TO OeikTn avapopdg Tou Kail €TTiong, deixvel TO
ouoTnaTIKS Kivouvo Tou apolBaiou kepalaiou og oUyKpIon PE TNV AYOpd OTNV OTToia SpacTNPIOTIOIEITAI.

Acgiktng avagopdg: MPOKeITal yia TTPOKABOPITPEVO, AVTIKEIMEVIKO PETPO TIPOG TO OTTOI0 CUYKPIVOVTAI OI aTrodooElg eVOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivdivou kai amrédoong: Mpokeral yia Tov oUvBeTo deikTn KivdUvou kal ammédoong (SRRI). Karadeikviel Tn BabuoAoyia Tou
KQVOVIOTIKOU KIVOUVOU €vOg eméPOUG apoifaiou kepaAaiou ot kAipaka ammd 1o 1 (XapnAdTePog Kivduvog, ouvABwg XapnAoTtepn
ammédoon) éwg 1o 7 (UWnAOTEPOG Kivduvog, ouvhBwg uywnAdTtepn amédoan). O uttoloyiopog yivetal pe Baon Tn PeTaBANTOTNTO TOU
£TMPEPOUG apolBaiou keaAaiou, ETTOPEVWS AapBAvel UTTOWN TN METABOAR TWV TIMWV dIGTTPAYHATEUONG OTNV AYOPA.

Aciktng MAnpogopiwyv (Information ratio): yerpd Tnv utepBdAAouca amédoon piag emévduong (TT.x. evog apoifaiou ke@aAaiou) oe
oUyKpIon Pe BEIKTN avapopdg, oe ax£an e TN METABANTOTNTA TG TTPAOBETNG aTTOS00NG. AVTITTIPOOWTTEVE! TO TIPOGBETO TTO0S ATTddooNg
TTou AapBdvel évag emmevouTig avd povada adgnong Tou kivouvou. Oco uynAoTepog o BeikTng TTAnpogopiwy (information ratio), T6co
UYNAGTEPO TO TTOCOOTS ATTGdOONG TTOU EMITEUXBNKE avd povada KivaUvou.

Aidpkeia: METpo yia TNV uaioBnaia Twv TIHWV TwV OPOASYwv OTIG HETOROAEG Twv emiTOoKiwv. OC0 PEYOAUTEPO €ival TO evaTTOpEivVav
péoo didoTnua Twv opoAdywv oTo agoifaio kepaAaio (peyaAlTepn didpkeia), TOCO TTEPICOOTEPO Ol TIUEG TOUG gival euaioBnTeg OTIG
peTaBOAEG Twv eTTiToKiWY. OTav augdvovTal Ta MTOKIA, O TIHEG TV OJOAGYWYV Ba JEIWVOVTaI KOl TO aVTiIoTPOQO.

EtAoia apoifn diaxeipiong: H apoifr) diaxeipiong eival 1o €T010 £§000 EKTTEQPACUEVO O TTOOO0OTO. AuTH N apoIBr] TTepIAauBaveral kai
AN utroAoyioBei atnv kaBapr| TIPA Tou apoifaiou kKe@aAaiou. ATToTeAei apoIfh TNG dlaxeIPioTPIOG ETAIPEIOG TTANPWHA Yia Tn dlaxeipion
Tou apolBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapry agia 1 kai kaBapn Tipr (evepynmikou (KAE) eival n Tiuf evog empépoug auoiaiou
kepaAaiou. H KAE utroAoyidetal TTpooBETovTag TIG agieg OAwWV Twv TTPOIGVTWY OTa OTroia eTTEVOUCE TO apoIBaio KEPAAQIO Kal SiapwvTag
QuTO TO TTOCO TTIPOG TOV APIBPS TWV HEPISiWY G€ KUKAOPOpIa.

Karnyopia apoifaiou kepalaiou: Karadeikviel Tnv kartnyopia Tou apoifaiou ke@aAaiou: peTOXIKO apoifaio kepdAaio, apoiBaio
KEPAAaIO opoAdywv, apoiBaio ke@aAaio TG XpPnuarayopds, dopnuévo apolBaio KepaAaio (Ue KATTOI HOPQH TTPOCTACIOG KEQAAaiou),
apolBaio KEQAAaIo JIaPEPwWV TTEPIOUCIOKWY OTOIXEIWV ) MIKTO apoIBaio Ke@aAaio.

Méon moTtoAnmrikn agioAdynon: H Méon moTtoAnTTikA agioAdynon Tou apoifaiou kepahaiou BacifeTal oTn péon TIOTOANTITIKA
agloAGyNon TWV CUCTATIKWY Tou aToIxeiwv. Ma Tov utroAoyiopd TG oUvBeTng/péong agloAdynong ot emtiredo péoou, XpnalpotrololvTal
ol aglohoyrioeig Twv Moody, Fitch kai S&P. H ouvBetn agiohdynon utrohoyifetal wg o péoog 6pog pe Baon Tn diaBeoiudtTnTa TWV
agloAoyrnoswyv TIOTOANTITIKAG IKavoTnTag. H ouvBetn afioAdynon umoloyiletal yia TiTAoug oTaBepol €100dAPATOG. H TOTWTIKA
SiaBaBuion ToikiAel atré uwnAl (‘AAA' éwg 'AA") oe peoaia (‘A' €éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). [lpoundzia
egayopdg: MpokeITal yia apoIBf TTou XPEWVETal £QATTA OTav BEAETE VO OTTOXWPNAOETE OO TO €TEVOUTIKO Ke@daAalo. Mpounbeia
ouppeToxng (péy.): Mpokemal yia TTPOUABEINTIOU XPEWVETAI EQATIAL YIO TOUG QYyOPaOoTEG €VOG ETTEVOUTIKOU KeQaAaiou. ZuvrbBwg
EKPPACETAI WG TTOOOOTS OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agloAéynon Morningstar: H ZuvoAiki a§loAdynon Morningstar €ival o oTaBuiopévog péoog 6pog avegapTnTwy aglioAoyroewy
Trou dlevepyei n eTaipeia Morningstar.

ZUVOAIKG evepyNTIKO Ke@aAaiou (ekar.): Ta Teplouciakd oToixeia utré Tn diaxeipion dAwv Twv KaTnyopiwv pepIdiwv evég apoiBaiou
Ke@aAaiou.

Z@dApa Amrotumrwong: H Tummkn amdkAion Tng diagopdg avapeoa atnv amédoon evog apoiBaiou Ke@aAaiou Kal Tou SeiKTn avapopdg
Tou o€ KaBopIoPEVO XPOVIKO SIGoTNA (TT.X. 1 €T0G, 3 £€Tn KATT).

Tpéxouoeg emifapuvoeig: To oUvolo Twv €TACIWV eTTavalapBavopevwy 660wV yia é€va apoifaio KEQAAQIO EKTTEPPATHEVO WG
TT0000T6 £TTi TOU EVEPYNTIKOU Tou. MepiAapBdavouv ouvrBwg TNV apolfr) diaxeipiong, TIg agoiBég dioiknong, Ta ££0da dnuoaicuong K.ATT.
Tumikn AmékAion: H TuTmkA amékAion dnAwver Ty mMBavétnTa SiakUPavong eveg TTO000TOU PECQ Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIEVN TTEPIODO. Z€ TTEPITITWON CNUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr PETABANTOTNTA), TO EUPOG TWV TTIBAVWY ATTOTEAEOHATWY
gival peyaAo.

Ol OZEKA AEN EXOYN EITYHMENH ANOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



