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(Adgla ZUotaong tou apotBaiou kedolaiou: Arod. 268/21-06-2017 tng Mpoiotapévng tng AtelBuvong Popéwv tng E.K.)

Enevutikr) MoAttikn

EmevduTik6é okotTrd Tou apoifaiou ke@alaiou atroTeAei n emiTeugn uTTEPASILV pEOW
NG ETMEVOUONG KUPIWG OE XPEWOTIKOUG TiTAOUG BiatTpaypaTelolyoug otnv EAAGSa fy 1o
£EWTEPIKO.

Ma Tnv uAotroinon Tou okotoU Tou To ApoiBaio KepdAaio etmevduel TouAdyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWATIKOUG TITAOUG (OHOAOYiEG) HE EKDOTEG 1} EYYUNTEG, KPATN
péAn Tng Eupwaikrig Evwong 1 dnuoaoioug diebveig opyaviopolg OTOUG OTToioug
OUMPETEXOUV €va ) TTEPIOCOOTEPA KPATN MEAN N E€TQIPEieG TTOU €OPEUOUV OE KPATOG
péhog NG EupwTraikig ‘Evwong o1 otroiol atmoTeAoUV avTIKEIPEVO SIaTTpayHATEUONG
g€ OPYAVWUEVEG ayopEG aTnV EAAGSa 1} OTO e§WTEPIKO.

AgutepeudvTWG, duvaTal va £TTeVOUEl HEPOG TOU EVEPYNTIKOU TOU O€ AAAEG KIVNTEG agieg,
péoa xpnuaTayopdg, TITAOUG OTaBepoU €I00DAPATOG,  TPATTEQIKEG  KATABEOEIS  Kal
pepidla 1 petoxég Opyaviopwv  ZuMoyikwv Etrevduocewv oe  Kivnrég — Agieg
(OZEKA). H emévdouon Tou Apoifaiou KepoAaiou o€ petoxég dev duvaral va
utrepBaivel 10 10% Tou KaBapou evepynTikou Tou ApoiBaiou KepaAaiou. Znueiwveral o1
10 ApoiBaio Kepdhaio emrpeteTal va £mevdUel TO oUvoAo Tou evepynTikou Tou (100%)
ge KIVNTéG agieg Kal Yéoa Xpnuarayopdg Tou idlou ekdOTn TTou ekdidovtal 1 gival
gyyunpéveg/a amd 10 EAMNVIKGO Anudoio i GAa kpdtn péAn Tng EupwTrdikAng
‘Evwong olpgwva Pe Toug €IBIKATEPOUG OPOUG TTOU avAPEPOVTAl GTOV KAVOVIGUO
TOU.

H amoéktnon i n €gayopd Twv pepdiwv eival duvarr KaBe (epydoiun) nuépa KAToTIv
QITAUATOG TOU WEPISIOUXOU, OTNV avTioTolxn TIPr BIdBeong n e€ayopdg, OTTwWG auTr
utroAoyidetal oUppwva pe Tov Kavoviopd Tou apoifaiou Keahaiou kal dnpoaoieleTal
oTnv 1otooeAida TngG 3K Investment Partners (www.3Kkip.gr).

O Aceiktng Avagopdg (benchmark) Ttou apoifaiou ke@ahgiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoifaio KeQAhalo aokei evepynTikry  dlaxeipion  €vavrl  Tou  BeikTn  avag@opdg,
dnAadn, n 3K Investment Partners £xel TN SIOKPITIKA EUXEPEIA WG TTIPOG TNV ETTEVOUTIKN
diayeipion Tou apoifaiou KepaAaiou Kal KATE CUVETTEIN N OUVOEDN TOU XapTOQUAAKioU
TOU aTToKAivel ammd TN ouvBeon Tou Oceiktn avagopds. O OeikTng avagopdg Tou
apolfaiou KepaAaiou xpnaoipoTroieital HOvo yia okotrolg olykpiong. H diavoun Tuxov
KePOWV AapBdvel xwpa, kata Tnv Kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON PEPIOCPATOG HE €KOOON VEWV PEPIDIWV E€iTE PE KATABOAN peEpioUaTOg OF
HETPNTA.

*H emrevourikry oAimikn) Afjgénke amé 1o Eyypago Baoikwv mANPOQopIwV meVouUTwY
(KID).
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ApoiBaio KepdAaio Agiktng Avagopdg

31/03/2024
Baokég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000161007
Kwdik6g Bloomberg NNHELLB GA

AgikTng Avagopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

Aiayeipiotpia ETaipia

3K Investment Partners

Katnyopia pepidiou

E (I5101eg MeAdTeEG)

EVapgn EVEPYOTIOINGNG

Kamnyopiag MepiSiou 02/10/2017 5,00 €
KaBapn Tiur Mepidiou 29/03/2024 721€
ZuvoAiko Evepyntiké A/K (Ek.) 29/03/2024 36,13 €
KaBapn Tiun (TéAog Tou

TponyoUuEvou prva) 29/02/2024 717 €
Atrédoaon otn ARgn (%) 3,79
Aidpkeia 7,36
Méon MiotoAnmTikr AgloAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

ApoiBn Alaxeipiong 1,00%
Apoif} ©gpatopuAakig 0,04%
Méyiotn MpopnBeia ZuppeToxng 1,00%
MpopnBeia E¢ayopdg 0,00%
Katavoun Xaptodulakiouv

Opohoya EAAnvikoU Anpoaiou — 88,14%
Etaipikd Opdhoya a 11,16%
Xpnuartikda Alobéaipa | 1,43%
ATIQITATEIC - YTTOXPEWOEIC .  073%
10 MeyalUtepeg O¢oeLg

OEA 4% 30/01/2037 13,86%
OEA 4,20% 30/01/2042 10,60%
OEA 4,375% 18/07/38 9,53%
OEA 3,875% 12/03/2029 6,63%
OEA 1,50% 18/06/2030 6,06%
OEA 1,875% 24/01/2052 5,67%
OEA 3,90% 30/01/2033 5,64%
OEA 3,75% 30/01/2028 4,70%
OEA 1.875% 04/02/2035 4,25%
OEA 3,375% 15/02/25 3,77%

To Tmapdv atroTeAei SIAPNUICTIKA avakoivwarn. AvaTpéETe 0To evNUEPWTIKSG JEATIO Kal OTO £yypago BACIKWY TTANPOPOPIWY Tou apolBaiou
Ke@aAaiou TTpIV TTPOREITE OE OTTOINDATIOTE OPIGTIKY ETTEVOUTIKN aTTéQAON.
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BA. amotroinon EuBdvng oTo T€AOG TOU £yypdgpou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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O1 TponyoUpeveg arodooelg dev TTPORAETTOUV TIG MEAAOVTIKEG ATTOSOOEIG

Etfioleg Amoddosig (%) NpodiA Kvdvvou

35 ZuvoAikdg Agiktng Kivduvou (ZAK)

15 [Aciktng Kivoovou
° n 3 n H H

2018 2019 2020 2021 2022 2023
XapnAotepog Kivduvog YynAodtepog Kiviuvog
EYPQ 2018 2019 2020 2021 2022 2023
0 AK -096 29,65 10,06 -2,61 -19,40 11,64

® Aciktng Avagopdg 1,73 30,09 9,89 -2,21 -19,97 1343

O ZuvorTikég Aeiktng Kivduvou (ZAK) Baailetal atnv TTapadoxr 6T Ba dlakpaTAoEeTe
To TPOidV yia 3 £1n. O TpaypaTIKGG KivOuvOog WTTOPE VO TTAPOUCIACEl ONUAVTIKA
SiakUPavon o€ TIEPITITWON TIOU PEUCTOTIOINCETE O€ TTIPWIMO OTAdIO Kal PTTOPEi va
ZwpeUTIKEG AtoSOoELS (%) ei0TpageTe Aiydtepa. O TuvoTrTikGg Aeiktng Kivduvou eivar évag 0dnysg wg TTpog 1o
emtiedo kivdUvou og auykpion Ye GAAa TipoidvTa. Agixvel TTéoo TOavE gival va EXETe
ammwAeia xpnudTwy egaitiag TNG SiakUJavong Twv ayopwyv 1 dIOTI dev €iJaOTe OE

30 Béon va 0ag TTANPWOOUpE.

20

10 lI ‘Exoupe katardgel autdé To TIpoidv wg 3 armmd 7, To OTIoio €ival n peaaia - XaunAn

18 " " ] | " " KaTnyopia KivdUvou JIOTI €TTevOUEl KUPIWG Of XPEWOTIKOUG TITAOUG, Ol OTToiol

:20 eVOEXETAl VA €UPavioouv I0TOPIKA uwnAf petafAntétnra. Autd PBabuoloyei Tig

30 meav'ég {nuieg amd TS uE’MOVTIK’ég amééoag’ o€ cTn’Trs§o «psoal’o-xapn)’\é» Kai KOKEG
1roc 3Em St OUVONKEG TNG AYOPAS «Eival ammiBavo va » €Xouv avTiKTUTIo OTnV IKavoetnTd pag va

oag TTAnpwooupe.To TIPoidv autd dev TrepIAapBavel TTpooTacia atrd Tn PEAAOVTIKN
a1rédoon TG ayopdg, ETTOPEVWS Ba UTTOPOUCaTE VO XAOETE £va PEPOG 1 OAOKANPN
EYPQ 1 Erog 3°Em 5°Em TNV emévduor| oag. Kivduvol TTou evOEXETaI va OXETICOVTAI OUCIWAWG PE TO TIPOIOV Kal

ol oTroiol dev TTEPIAAPBAVOVTAl GTOV CUVOTITIKO O€iKTn KIVOUVOU gival ol akdAouBor:
e AK 9,40 -11,17 16,31

Kivduvog AvTiIoupBaAAGPEVOU O KivOUVOG VO UNV eKTTANPwOEi opaAd o diakavovioudg
® Aciktng Avagopdg 9,39 -10,40 17,88 Twv ouvaAAQyWV OTIWG N N KataBoAn XpnudTwy f n éykupn Tapadoon TiTAwv atrd

Tov avTioupBaAidpevo. Agitoupyikdg Kivduvog o KivBuvog O OTIoiog OXETICETal WE
evOexOUeveg SUOAEIToUpyieg Twy SIAdIKACIWV Kal TwV CUCTNUAETWY TNG ETAIPIOG.
O1 GWPEUTIKEG ATTOBOTEIS £XOUV GNUEIO AVAPOPAS TO TEAOG TOU TTAEOV TTPOO@ATOU prva. Kivduvog Kpdaroug o otroiog epgavifetal amd Tnv emévduon Tou ot éva KPATog.
Kivduvog emiTokiwy €ival 0 KivOUVOG Twv ayopwyV OPOASGYWY Kal XPAHATOG aTrd TIG
peTaBoAég TG KapmUANG Twv emTokiwv. Kivduvog Zuykévipwong, dnAadh o
KivOuUvOg TTOU TIPOKUTITEl OTTO TNV €TTEVOUCN Tou apoifaiou kepaAaiou ot évav
€kdOTN. Kivbuvog PeuotétnTag: Adyw Tou KIvOUVOU PEUCTOTNTAG, O HEPIBIOUXOI OF
TIEPITITWON €GAYOPAG: a) EVOEKETAI VA EIOTIPAEOUV PIKPOTEPO TTOTG ATTO TNV agia TTou
€xouv utTown Toug éTav AapBAvouv TNV atmdéQacn va PEUCTOTIOINCOUV Ta WEPIDIO

STOTLOTIKG (AOyw TNG pEIWONG TNG TIPAG TOu PEPISiOU TTOU eVOEXETAl va ETTEABEI OTO UETAgU) B)
EVOEXETAI VO NV PTTOPECOUV Va £§aYOPACOUY Ta PEPISIA OTOV XPOVO TTOU ETTIOUPOUV.

EUR 1°ETtog 3°Emn Emiong umd akpaieg ouvOrkeg peuaTOTNTAG N KABapPH TIUA TOU UEPISIOU EVOEKETAN VO

Tutikn Atokhion (%) 743 857 peiwBei onuavTikG. Mo TePIOTOTEPEG TTANPOPOPIEG OXETIKA pE TOUG KIvVOUVOUG,

_ = ! ! uTTopEiTeE va avatpéte ato EvnuepwTikd AeATio, TO oTroio eival SiaBéaipo oTn

Arga (%) 0,00 0,67 B10Buvon www.3Kip.gr.

Brita 1,00 0,90

Information Ratio 0,02 -0,19

Z@daApa amrotuTwaong (%) 0,61 1,43

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Anontoinon EuBuvng

To Trapoév Eviutio OTToTEAEI DIAPNUIOTIKI AVOKOIVWAN EVNHEPWTIKOU TIEPIEXOUEVOU, N OTIoia CuvTAdooeTal atmd Tnv eTaipia «3K Investment
Partners» («Etaipia») atrokAEIOTIKG Kal HOVO i TTANPOPOPIOKOUG OKOTTOUG Kal TTAPOXT YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKA WE Tnv idia,
Ta TIPOIOVTA Kall TIG UTTNPETieG TTou TTapéxel. O1 TTepIAapBavOpEveg o€ autd TTANPOPOPIES I} ATTOWEIG aTTEUBUVOVTAI OE UPIOTAUEVOUG 1) duvnTIKOUg
TTEAATEG KATA YEVIKO TPOTTO, XWPIG va £xouv AABEl uTTOWn TIG EEOTOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH duvatétnTta,
TO €TTTTESO AVOXNG OTOV KivOUVO, TNV EYTTEIPIA KAl TN YVWOT TwV TBavWy TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, SEV OUVIOTOUV Kal Bev
TIPETTEl VO eKAQpBAvovTal, EUBEWG i EPPEOWG, WG TTPATACN | TIPOCPOPA yia TN diEVEPYEID CUVOAAQYWV O XPNUOTOTTIOTWTIKA PéCa A VOpiopaTa
ouTe wg oUaTaon ) GUPBOUAR yia Tn ARyn ETTEVOUTIKWY OTTOPACEWY OXETIKA PE auTd. To TTapdv €viutro dev aTtoTeAei aUpBacn ) OTToIoUdHTTOTE
€idoug déopEUaN, OUTE OUVIOTA EVNHEPWTIKO DeATIO. To TTAPOV BEV OUVIOTA EPEUVA OTOV TOUED TWV ETTEVOUCEWY Kal, GUVETTWG, eV KATAPTIOONKE
OUPQWVA PE TIG ATTAITACEIG TOU VOHOU TTOU OTTOCKOTIOUV 0T SIacpaAIon TNG ave§apTnaiog TNG £PEUVAG OTOV TOPED TWV ETTEVOUTEWV.

Me Tnv em@UAagn avtiBeTng dAwong, dAeg oI TTapaTiBépeveg oTo TTAPOV aToWelg, dNAWOEIG Kal TTANpogopieg aviikouv atnv ETaipia, n otoia
€xel AaBer adeia Aerroupyiag kai emotrTeleTanl ammd v Emtpot Kepahaiayopdg, kal pmmopolv avd Tdoa oTiyhA va TpotrotoinBolv, o€
TIEPITITWON PETABOANG TwV OUVBNKWV TG ayopdg. O1 TTapeXOUEVEG TTANPOQOPIEG Dev ETTITPETTETAI VO QVTIYPGPOVTAl, OvVOTTapdyovTal,
TpoTroTroioUvTal 1) dlavEéPovTal, Xwpig TNV TTponyoUuevn £yypagn éykpion Tng ETaipiag.

Karémyv 1o0Twyv, o AATITNG TnNg Trapoucag TTANpo@dpnong ogeilel va Trpoxwpnoel o€ dIkr Tou €peuva, avaAuon kai emBeaiwon Twv
TTANPOPOPIWV KAl GTOIXEIWV TTOU TIEPIEXOVTAI OTO TTAPOV EVTUTIO KAl VA avadnTAaEl aveEapTNTEG VOUIKES, POPOAOYIKEG KOl ETTEVOUTIKEG CUUBOUAEG
armé emayyeAUaATIES, TTPIV TTIPOXWPATEI 0TN AN TNG ETTEVOUTIKAG TOU aTrOQAoNG.

O1 eevduoeig guveTTdyovTal KivoUvoug. H apxiki aia Tng emévduong kal n amrdédoaon Tng gival Suvaro va onpEIvouv dvodo i
TTWON, ME EVOEXOUEVN ATTWAEIQ TOU ETTEVOESUPEVOU KEPAAQiou.

Eidiké wg mpog Toug OZEKA, o1 evBiapepduevol eTTEVOUTEG KaAouvTal, TTPIV TN AN OTTOIAC3ATIOTE £TTEVOUTIKAG aTTd@acNG, Vo avaTpEXouV Kal
va diaBdadouv TpoaekTIKa TiG Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTiké SeAtio Twv OZEKA kai va otabuidouv, pe Tn BoRbeia
Kal GUMBOUAN €EIBIKEUPEVWY ETTAYYEAUOTILOV GUHBOUAWY, TNV KATAAANASTNTA K&BE ETTEVOUCNG Kl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETA
va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug ETrevduTég, To evnuepWTIKS SeATio Kai ol TEAeuTaieg ekBEoElg Twv OZEKA Trou
n Ervaipia Siaxeipiderar diatiBevral otnv eAAnVIK YAwood, Xwpig Xxpéwon, otnv £€dpa TG ETaipiag kai otnv 10T00€AIdA Tng
www.3kip.gr.

To apoiBaio kepaAaio TTou dlapnuieTal 1o TTAPAV aPopa TNV ATTOKTNON PEPISiWV OTO apoIBaio KEPAAQIO KAl OXI O GUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG METOXEG ETaIPIag 1) opdAoya, SIOTI auTd €ival HOVO Ta UTTOKEIPEVO OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoifaio kepdAaio.

MNa mAnpogopieg atnv eAANVIK YAwooa avagopikd pe Tn diadikacia UTTOBOARG TTapaTtdvou 1 KatayyeAiag ommd eTeVOUTEG 1) UTTOWARPIOUG
€TTeVOUTEG, KABWG Kal Tnv duvardtnta TTpoo@uyng oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AcTikp Mn Kepdookomikf Etaipeia
EvaAAakTikiig ETriAuang Aiagopuvy», Tropeite va avatpégete oTtov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 Tapexdueveg pe To TTApdV £vTuTio TIANpogopieg dev ouvodelovTal atmd Kapia eyyinaon, €ite pnth €ite éppeca dnAwpévn. O1 OZEKA dev éxouv
€yyunpévn amédoaon Kai ol TponyoUueveg amodooeig dev Siao@alilouv Tuxov HeAAOVTIKEG. Me BeDOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
KaI TOUG KIVOUVOUG TNG ayopdg, dev ptropei va utrapéel kapia diaeaiwon 611 ot OXEKA Ba eTmITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, ABrjva - .E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OgpartopUAakag: TPAMEZA NEIPAIQZ - Auepikig 4, ABiva - Emomrrebouca Apxni: ENITPOMH KEGAANAIATOPAZ

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Algpa To Alga gival éva emTTAéOV TTO00OTO aTrddo0NG £VOG apoiBaiou keaAaiou, HEow TNG EVEPYAG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepvd TNV amddoon Tou OeiKTN avapopdg. Xe TEPITTTWAON BeTIkOU dA@a, To apoifaio KePaAaio aTédwoe KAAUTEPA aTO TOV JEIKTN
avagopdg.

ApoiBaio kepdAaio: 'ApoiBaio Ke@aAalo' gival 0 Spog TIOU XPNOIUOTIOIEITAI GUXVA YyIo TOV Opyavioud OUAANOYIKWV €TTEVOUOEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§dptnTog Tapoxog oTov Topéa Tng épeuvag emevduoswv. H agloAdynon Tng
Morningstar cuvioTd pia TTOGOTIKH ATToTiUNGN TNG TTAAAIGTEPNG aTTd00NG £vOG apoifaiou ke@aAaiou. AapBdvel uTTéyn Toug KIvOUVOUG TTou
oxeti¢ovTal pe éva apoiBaio Ke@AAaIO Kal TIG APOIBEG TIG OTTOIEG XPEWVEI TO ev Adyw apoifaio kepdahaio. H agloAdynan dev AapBdver utréyn
Tuxdv TIoloTIKoUG Trapdyovteg Kai uttoAoyifetal Baoel evog (paBnuarikol) TUumou. Ta apoifaia Ke@AAaia KaTnyopioTroloUvTal Kal
ouykpivovTal pe Trapépola apoifaia kepdAaia, e Baon Tn Babuoloyia Toug. ZTn ouvéxeia, BabuoloyolvTal pe 1 éwg 5 aoTépia. Ze KAOe
KaTnyopia, To TpwTo 10% AapBdvel 5 aoTépia, To emOPEVO 22,5% AapBdvel 4 aoTépia, To eTTOpEVO 35% AauBdvel 3 aoTépia, TO ETTOPEVO
22,5% AapBavel 2 aotépia Kal To TeEAeuTaio 10% AapBavel 1 aotépl. H BaBuoloyia utrohoyiletal o€ pnviaia Baon, AapBdvovrag urdyn Tnv
TTaAaI6TEPN OTTOS00N YIa TIG TTEPIGdOUG 3, 5 Kal 10 eTWv, evwd dev AauBdavovTal uTroywn ol EANOVTIKEG ayopég ) n eAAOVTIKN atrédoon.
Aglohoynon Morningstar 3 etwv: H (TToooTikA) afiloAdynon Trou uTroAoyideTal og didoTnua TPILWV ETWV, AauBdvovtag umoywn TIg
TTAAQIOTEPEG OTTODOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

Aglohoynon Morningstar 5 etwv: H (TroooTiki) agloAdynon Tou utroloyiletal o€ SiGoTnua TEVTE €TWV, AauBdvovtag utréwn TIg
TTaAQIOTEPEG OTTOBATEIG KAl TIG DIOKUNGVOEIG TIHWV.

Amodoon: Atixvel 10 TT0000TO HETARBOARG TNG KABAPNAG TIUAG Tou apoifaiou KepaAaiou evTOg kaBopiopévng TTEPIGSOU.

Atrodoon otn ARgn gival n atrédoaon mévduong o€ opuoAoyo o€ TTEPITITWON dIaKPATNONG £wg TN AREN.

Brta: To Brita Seixvel Tn petaBAnTéTNTa £vdG apoifaiou kepahaiou og oUykpion pe To deikTn avapopdg Toug: Eival éva pétpo suaiobnaoiag
Twv peTaBoAwyY TNG kaBapig TIAG Tou apoifaiou KEPaAQiou CUYKPITIKA PE TO SEIKTN ava@opdg Tou Kai €TTiong, JeiXVel TO ouOTNUATIKG
KivOuvo Tou apoifaiou kepaiaiou og oUyKpION PE TNV ayopd TNV OTToia SPACTNPIOTIOIEITAl.

Acgiktng avoagopdg: MpAOKemal yia TTPOKABOPIOPEVO, QVTIKEIUEVIKO PETPO TTPOG TO OTTOI0 OUYKPIVOVTAI O aTTodO0ElG £VOG ETTEVOUTIKOU
KepaAaiou.

Acgiktng kivbuvou kai amodoong: Mpdkemal yia Tov ouvBeTo deiktn KivoUvou kai amddoong (SRRI). Karadeikviel Tn Baduoloyia Tou
KAvoVIOTIKOU KIVOUVOU evOg eTIUEPOUG apoiBaiou KepaAaiou o€ KAipaka atré 1o 1 (XaunAdTepog Kivouvog, auvrBwg XaunAdTepn amédoon)
£wg To 7 (uwnAoTepog Kivduvog, ouviBwg uwnAoTtepn amodoaon). O utroAoyiopdg yivetal pe Baon Tn PETABANTOTNTO TOU ETTIPEPOUG
apoiBaiou kepaAaiou, ETTopEVWG AapBAavel uTTOWN TN HETABOAR TWV TIHWY SlaTTpayudTeuong aTnv ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd TNV utrepBaAlouca amédoan piag emévduong (Tr.X. evog apoiaiou Kepahaiou) oe
ouykpion Pe deikTn avagopdg, oe oxéon pe TN PETABANTOTNTA TNG TTPOOBETNG atmddoong. AvTITTIPOOWTTEVEl TO TTPACBETO TTOOG aTrddoong
TTou AapBavel évag eTmevduTAG avd povdada atgnong Tou kivdivou. Oco uwnAdtepog o deiktng TAnpogopiwv (information ratio), T1éc0
uwnAGTEPO TO TTOGOATO ATTGDOONG TTOU ETTITEUXBNKE avd povada KIvoUvou.

Aidgpkeia: METpo yia TNV euaiodnoia Twv TIHWV TwV OJOASYWV OTIG PHETABOAEG Twy emTOKiWY. OO0 PEYaAUTEPO gival To evaTropEivav YEco
S1doTnua Twv ogoAdywv oTo apolBaio KepaAaio (HeyaAuTepn SIdpKeIa), TOGO TTEPICOATEPO O TIEG TOUG €ival EUaiTONTEG OTIG HETABOAEG TwV
emTokiwv. OTav augdvovTal Ta EMTOKIA, Ol TIHEG TWV OPOASYWY Ba PEIWVOVTAI KOl TO AVTIGTPO®O.

Ethoia apoifn diayeipiong: H apoir diaxeipiong gival To €TA0I0 ££000 eKTTEPPACUEVO OE TTOOOOTO. AUTH N apoIfn TepIAapBAaveTal Kal
ndn utoAoyioBei oTnv kaBapn Tipr Tou agoiBaiou KepaAaiou. AtroteAsi apoifr) TG dlaxeiPioTPIag eTaipeiag TTANPwWN yia Tn diaxeipion Tou
apoiBaiou kepaAaiou.

KoBapn Agia Evepyntiko0 (KAE): H kaBapn agia i kai kaBapr Tipr (evepynTikou (KAE) gival n TiuA evég emuépoug apoifaiou kegaAaiou.
H KAE utrohoyigetal TpooBéTovTag Tig agieg GAwv Twv TIPoidvTwy oTa oTroia £TTévOUCE TO apoIBaio KEPAAQIO Kal SIaIPWVTAG QUTO TO TTOCO
TTPOG TOV aPIBO TWV PEPIdiWY O€ KUKAOPOpia.

Kartnyopia apoifaiou kepaAaiou: KatadelikvUel TNV Katnyopia Tou apoliBaiou kepaAaiou: HeToxiko apoiBaio ke@dAaio, apoifaio KepdaAaio
opoASYwv, agoifaio KepaAalo TnG xpnuaTtayopdg, dounuévo apoifaio KePaAalo (e KATTOIO HOP®P TTpooTaciag ke@aAaiou), apoifaio
KEPAAQIO DIAPOPWY TTEPIOUCIOKWY OTOIXEIWY 1) HIKTO apoIfaio KepdaAaio.

Méon moTtoAnmrikn agiohoynon: H Méon moTtoAnmmik afioAdynon Ttou apoifaiou kepalaiou Bacifetal oTn péon TIOTOANTITIKA
agloAGyNon TWV CUCTATIKWY TOou aToIXEiwv. [Ma Tov uttoAoyiopd TG oUvBeTNG/péong agloAdynong oe emitredo péoou, XPNalJoTIoloUvVTal O
aglohoynoeig Twv Moody, Fitch kai S&P. H oulvBetn agiohdynon utroloyileTal wg o péoog 6pog We Bacn Tn diabecipdtnTa Twv
aglohoynoewv mMOTOANTITIKAG IkaveTNTaG. H 0UvBeTn agloAdynan utroAoyidetal yia TiTAoug oTaBepou gioodrpatog. H moTtwrtikr SiaBdduion
TroIKiAEl aTTd UWNAR (‘AAA' éwg 'AA") oe peoaia (‘A" éwg 'BBB') kai xapnAr (‘BB', 'B', 'CCC', 'CC' éwg 'C'). Mpopnbsia eayopdg: Mpokeral
YI0 OpOIBA TTOU XPEWVETAI £QATIA OTAV BEAETE VO ATTOXWPNOETE ATTO TO £TTEVOUTIKG KeQAAaio. MpopnBeia ouppeToxng (péy.): Mpokeral
yI0 TTPOMNBEIATTOU XPEWVETAI EPATIAS YIa TOUG QYOPOOTEG EVOG ETTEVOUTIKOU KEQOAQiou. ZuvhBwg ekppAdeTal wg TTOOOOTO OTO KEQAAIO
TTOU ETTEVOUETE.

ZuvoAikr) aglohoynon Morningstar: H ZuvoAhiki agioAéynon Morningstar €ival o oTaBuiopévog péoog 6pog avesapTnTwy aglohoynoswy
Trou Sievepyei n eTaipeia Morningstar.

ZUvoAIKO evepynTIKG KeoAaiou (skat.): Ta TTEPIOUTIOKE OToIXEia UTTO Tn dlaxeipion GAwv Twv KATNyopiwv pePISiwv evog apoifaiou
KePaAaiou.

Z@dApa Atrotumrwong: H Tuiki amékhion Tng dlagopdg avdueoa atnv amddoaon evog apoifaiou kepalaiou kal Tou SeiKTn avapopdg Tou
o€ KaBopIGPEVO XPOVIKO didoTnua (T1.X. 1 £€T0G, 3 £Tn KATT).

Tpéyouoeg emBapivoeig: To oUvolo Twv eTACIWV eTTavVOAaUBavopevwy 563wV yia éva apoifaio KEQAAQIO EKTTEPPATHEVO WG TTOOOOTO
£TTi TOU EvepPyNTIKOU Tou. MepidapBdavouv ouvhRBwg Tnv apoifn diaxeipiong, Tig apoiBEg dloiknang, Ta £€60da dnNUOCieuaNng K.ATT.

Tumiki AmokAion: H tumkh amékAion dnAwvel Tnv mBavdaTnTa dlokUpavong evog TToo00ToU PECa Of €Va OUYKEKPIPEVO €UPOG OE
OUYKEKPIJEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uWnAr PETABANTOTNTa), TO €0POG TWV TMOAVWV OTTOTEAEOUGTWY
gival peyéAo.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKES



