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3K A/K Metoxiko Ecwtepikov - Katnyopia Mepidiwv E

3Kigsre

(Adela Zuotaong tou apolBaiov kepahaiov: Arod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Mo TePIoodTEPEG TTANPOPOpPIEG avaTpégTe 0TO AEEIKO

Entevéutiki MoAwtikn

EmrevouTiké okoTrd Tou apolfaiou kepaAiaiou atroteAei n emmiTeugn utrepaitiv péow TG
€TTEVOUONG KUPIWG OF WETOXIKOUG TITAOUG ETQIPILV EIONYMEVWY OTO XPNUOTIOTAPIO
ABnvuv (X.A.).

Ma Tnv uhoTroinon Tou okoTToU Tou TO apolBaio KepAaAalo £TTEVOUEI TOUAGXIOTOV 65% Tou
EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvwv. Agutepeudviwg, duvaral va
€TTEVOUEI PEPOG TOU EVEPYNTIKOU TOU OE UETOXEG ETQIPILIV TOU EEWTEPIKOU ETTIOILIKOVTAG
TNV PEYIOTOTTOINGN TWV ATTOOOTEWY TOU.

Alvaral eTTiong va £TTevOUEl O€ PIKPATEPT TTOOOOTA Kal 0€ AAAEG KIVNTEG agieg e1onypéveg
i TTPOG €l0aywyr g€ opyavwuévn ayopd kpdroug péAoug Tng E.E. i o€ emmomTeudpevn
ayopd TPITNG XWPAG, METO XPNUATAyOpdg €ICNYHEVA A Wn €I0NYUEVO OE Opyavwuévn
ayopd Tng E.E. ) o€ eTmoTITEUdpEVN ayopd TPITNG XWpPag, TiTAoug oTabepou £1008APaTog,
TPaATEQIKEG KATABEOEIG, TrApdywya TIPoIdVTa Kol PEPIdIa i HETOXEG Opyaviouwv
Zuhhoyikwv Emrevduoewv oe Kivntég Agieg (OZEKA) i dAAwv 10000vapwy Opyaviouwy.

H améktnon A n egayopd Twv pepIdiwv eivar duvath KABe (epydaiun) nuépa KaToTv
QITAPATOG TOU UePIdIoUxou, OTnV avTioTolxn Tipr didBeang f egayopdg, OTIwG auTth
utroAoyidetal oUp@wva pe Tov Kavoviopd Tou auolfaiou ke@aAiaiou kal SnuooieveTal
otnv 1oTooeAida TG 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) tTou apoifaiou kepaAaiou gival o AgikTng ZUVOAIKAG
Amodoong Tou levikoU Aegiktn Xpnuatiotnpiou ABnvwv. To apoifaio KeQAAaIo aoKei
evepynTikn diaxeipion évavTi Tou deiktn avagopdg, dnAadn, n 3K Investment Partners
£X€I TN DIOKPITIKA EUXEPEIO WG TTPOG TNV €TTEVOUTIKN dlaxeipion Tou apoifaiou Kepaiaiou
KOl KaTé OuvéTTEIa n oUvOEon Tou XOapTOQUAGKioU Tou atrokAivel amd Tn olvBeon Tou
OeikTn avagopdg. O deikTng avapopds Tou apoifaiou KEQaAaiou XpnalpoTroleiTal Hévo
yla OKOTToUG OUYKPIONG Kal yia TOV UTTOAOYIONO TNG METABANTAG apoifig amédoong
(“performace fee”). O BlaxeIpIOTAG, OO TOV OT0I0 TIAPEXETAI O WG Avw OeikTNG
ava@opdg eival eyyeypappévog OTo punTpwo Tou dpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H diavopr} Tuxév kepdwv AapBdver xwpa, katd Tnv kpion g 3K Investment Partners

€iTe pe emavemmévduon HepiopaTog pe €kdoon VEWV UepIdiwv EiTe pe KaTaBoAn
HepiopaTog O€ PETPNTA.

*H emevoutikn moAimikry Afpénke amé 1o Eyypago Baoikwv mANPo@opIwy ETEVOUTWY
(KIID).

31/03/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikog ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
AcikTng Avagopdg 100% ASE (TR)

Aiaxeipiotpia ETaipia 3K Investment Partners

Kartnyopia pepidiou E (I5ibeg MeAdTeg)

‘Evapén EvepyoTtroinang

Katnyopiag Mepidiou 17/03/2006

KaBapn Tipr) Mepidiou 29/03/2024 14,03 €
ZuvoAik6 EvepynTikd A/K (Ek. 29/03/2024 58,38 €
KaBaprj Tiur (1éhog Tou 29/02/2024 14,02 €
TTponyoUHEVOU PAvVa)

Npaktikég NAnpodopieg

ApoiBr) Alaxeipiong 2,08%
ApoiBr) ©gpaTtopuAakng 0,18%
Méyiotn MpopriBeia ZUPPETOXNG 2,00%
MpounBeia E¢ayopdg 0,00%

ApoiBr) Atrédoong

OE ETAOL PAON AVEPXOUEVN OE TTOCOCTO pEXPL 20% EYII. rnq tuxov Betkrig 6Lu¢opuq peTagy
g amodoang kabe katnyopiag HepLSiwv Tou KaL g Tou

£KAOTOTE Loxuovtog Seiktn avadopds. AuotBn unoéocnc KataBAANETOL QKON Kal o€
nepimtwon mou 1o ApoBaio Kepdhawo éxel apvntkh anodoon, epdoov mAnpouvvtal ot
nPoUnoBEoel; mou Kabopilovtal OTOV KAVOVIOHO TOU. AEMTOUEPELEG AVAPOPIKA HE TO
povtédo apolBrig amddoong mepthapBavovial oto evnuepwTKO SeAtio To omoio eivat
StaBéapo oty dtevBuvon www.3kip.gr

10 MeyaAutepeg MetoxIkéG OE0ELg

JUMBO A.E.E (KO) 8,92%
EUROBANK ERGASIAS YN.& ZYMM/XQN AE (KO) 6,41%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 6,41%
MEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 6,37%
AHMOZIA EMNIXEIPHZH HAEKTPIZMOY A.E. (KO) 5,50%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 4,60%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 4,39%
rpadnua E§EAENG KaBapnig Tyug Mepidiou (10 stwv) KPI-KPI BIOMHXANIA TAAAKTOS A B.E.E. (KO) 4,01%
OlAMN AE OPTANIZMOZ NPOIN.AFQONQN.MOAOZ®. (KO 3,93%
TITAN CEMENT INTERNATIONAL GR (KA) 3,68%
145

KAadwn Katavoun
1251 XpnuatomoTwTIkeg KAGdog - 26,86%
105 - Biopnxavia - 18,08%
MoAuTeAr) KatavoAwTika Ayadd - 15,26%
81 MpwTeg "YAeg = 8,98%
65 o MAnpogopikA Texvoloyia u 7,42%
Koiviig QeéAciag | ] 6,63%
45 Baoikd KatavaAwTiké Ayadd ] 6,01%
25 Evépyeia ] 4,63%
<& {L\ ()53: @'?L%b?g Q\:’%x\%\\ (LQ’%Q\\ Q:se': q/@‘%f’ r';;‘;gf AN :1\? ?)/Q\?bf 'E"L" DI ::}bg$ r&;\(@w @";@WV Xp’nummd Alaeé?lpﬂ 1 4,04%
e o,%(o\ ‘L@\ Qa‘be o,ﬁe%\o%%\ W, @ A \(A\QQ\Q'\\':I/ °>\° \'L\ ()9\%0,5\0@0 \(L"‘ \v o0 Akivntn Mepiouaia [ 1,38%
ApoiBaia KepdAaia ! 1,01%
3K A/K MeToxiké EowTepikou AgikTg Avagopag ATTaITACEIG - YTTOXPEWOTEIG -0,30%

To TTapoév aTroTeAei SIAPNUICTIKY avOKoivwaoT. AVATPESTE OTO EVNPEPWTIKG DEATIO Kal OTO £yypagpo BACIKWY TTANPOPOPIWY ToU apoiBaiou
Ke@aAaiou TTpIv TTPOREITE € OTTOIOdATIOTE OPICTIKA ETTEVOUTIKA atrépaacn.

ARA

1 1A

1S 1S

BA. amotroinon EuBuvng oTo 1éAog Tou eyypdgpou

Ol OZEKA AEN EXOYN EIMMYHMENH AMNOAOZH KAI Ol MPOHMOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg amodooeig Sev TPoPAETTOUV TIG pEANOVTIKEG aTTOS60EIg

Etrioleq Artodooelg (%) MpodiA Kvsuvou

65 2uvoAikog Acgiktng Kiveuvou (£AK)

L nﬂn n
15 5

-35

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EYPQ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Xaunhétepog Kivdu YynAotepog Kivd
® AK 21,05 -255 -532 19,86 -7,65 30,01 -506 19,29 3,19 3574

® Asiking Avagopdc 28,26 22,22 452 27,05 -21,97 5364 -903 1269 7,05 4352

O Zuvorrmikdg Aeiktng Kivduvou (ZAK) Bacietal otnv Trapadoxr o1 Ba SlakpaTioeTe
10 TPOidV yia 5 €tn. O Tpaypatikég KivOuvog WTTOPEi va TTApOUCIAoEl GNUAVTIKA
dlakUPavon o€ TIEPITITWON TIOU PEUCTOTIOINCETE O€ TTPWIKNO OTASIO KAl YTTOPEi va

ZwpeUTIkEG AloddceLs (%) €10TTPGEETE AiydTEPQ.

O ZuvorTikog Agiktng Kivduvou gival £vag odnyodg wg TTpdg To eTTiTIES0 KIVOUVOU o€
ouykpion pe GAAa poidvTa. Aeixvel TG00 MBavE gival va €XETE ATTWAEIN XPNHATWY

o eaitiag NG dlakupavong Twv ayopwv ) Oi16TI dev eigaoTe o€ Béoen va oag
30 II TTANPWOOUHE.
0 T T T T

1Etog 3 5Em ‘Exoupe Katardgel autd To TTpoidv wg 5 amd 7, To oToio €ival n peoaia-uynAn

karnyopia KivdUvou dI6TI £TTevdUEl KATA KUPIO AOy0 O PETOXEG, Ol OTTOIEG EVOEXETAI VA
TIOPOUCIACOUV ONUAVTIKEG dlakupavoelg. H kartnyoplotroinan ptropei va aAAdgel ato

EYPQ 1°Etog 3'Em 5Em uéMov. H xaunAotepn katnyopia (1) Sev onuaivel undevikd kivduvo. To Trpoidv autd
® AK 30,79 64,67 97,49 dev repIAapPavel TTpooTacia arméd Tn MEAAOVTIKA aTmédoaon Tng ayopdg, amopévwg Ba
® Aciking AvogopGe 38,85 78.45 126,75 HTTOpoUCaTE Va XACETE £va PEPOG 1) OAGKANPEN TNV £TTEVOUCT 0AG.

Mo TePIooOTEPEG TTANPOPOPIEG OXETIKA WE TOUG KIVOUVOUG, PTTOPEITE Va avaTpEégeTe
aTo EvnuepwTiké AgATio, To otroio ival Siabéaipo atn dieuBuvan www.3kip.gr.

O1 CWPEUTIKEG ATTOBATEIG £XOUV TNHEID AVOPOPAS TO TEAOG Tou TTAéOV TTPOTPATOU priva.

* A6 v 01/07/2013 wg deikTng avapopdg opioTnke o AeikTng Zuvolikrig Amédoong Tou Mevikou Aeiktn

Xpnuatiotpiou ABnvwyv. O TrponyoUuevog deikTng avagopds ATav o oUvBeTog SeikTng: 70% AgikTng

Zuvolikiig Atrédoang Tou lMevikou Aeiktn XpnuatiaTnpiou ABnvwv kai 30% AeikTng Stoxx Balkan 50.

ZTATIOTIKA

EUR 1’Etog 3°Em
Tumikr) ATrékAion (%) 16,94 16,57
Ahpa (%) -2,98 0,14
Brra 0,90 0,85
Information Ratio -1,98 -0,64
Z@dApa amotuTwong (%) 4,07 4,99

Ol OZEKA AEN EXOYN EIMMYHMENH AMNOAOZH KAI Ol MPOHMOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxiko Eowtepiko - Katnyopia Mepidiwv E 3 I:pavctestment
rtners

Anornoinon EuBuvng

To TTapodV £VTUTTO ATTOTEAET BIAPNUICTIKA AVOKOiVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTaooeTal ammd Tnv eTaipia «3K Investment Partners»
(«ETaipia») atrokAEIOTIKG Kal H6vo yia TTANPOQOPIaKoUG OKOTTOUG Kal TTapOoXH YEVIKWY TTANPOPOPICKWY OTOIXEIWV OXETIKA PE TNV idia, Ta TTPOIGVTA
Kal TIG uTTNPeoieg TTou Trapéxel. O TrepIAapBavopeveg o€ autd TTANPOPOPIES i aTTOWEIG aTTeuBUvovTal O UQPICTAPEVOUG 1} duvnTIKOUG TIEAGTEG KATA
YEVIKO TPOTIO, XWPIG va €xouv AdBel uTrdyn TIG £ATOUIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH duvatétnTa, TO ETTTTEDO
avoxfg oTov KivOuvo, TNV ENTTEIPIa Kal TN yvwon Twy TBavWV TTapaAnTITwV Tou TTAPOVTOG Kal, WG €K ToUTou, dev ouVIOTOUV Kal Jev TTPETTEl va
ekhapBavovTal, eUBEWG A EPUEOWG, WG TTPOTACN R TTPOTPOPA yia TN SIEVEPYEIX CUVOAAQYWY OE XPNUATOTTIOTWTIKG Péoa i vodiopata oUTe wg
ouoTaon rj oUPBOUAR yia TN AN €TTEVOUTIKWY aTTOPACEWY OXETIKA PE auTd. To Tapdv éviumo Sev atroteAei oUuBaon fi otroloudnTIoTE €idoUg
Séopeuon, oUTe OUVIOTA evnUEPWTIKO deATio. To TTaPOV dev OUVIOTA €PEUVA OTOV TOPEX TwV ETTEVOUOEWV Kal, OUVETTWG, OEV KOTOPTIOBNKE
oUp@WVa PE TIG ATTAITACEIG TOU VOUOU TTOU ATTOOKOTIOUV 0T SI00@AAIon Tng avesapTnaiag TnG £PEUvVAG OTOV TOUED TWV ETTEVOUCEWV.

Me tnv em@uAagn avtiBetTng dAAWONG, OAEG o1 TTapaTIBEUEVEG OTO TTAPOV aTTOWEIG, dNAWOEIG Kal TTANPogopieg avrikouv otnv ETaipia, n otroia €xel
AaBer adeia Aeitoupyiag kai emomTeleTal ammé Tnv EmTpot) Kepalaiayopdg, kai Pmropolv avé Trdoa oTiyuR va Tpotrotroinfolv, og TTEPITITwon
HeTOROANG Twv ouvenkwv Tng ayopds. O1 TTapexdpeveg TTANPOPopieg dev ETTPETIETAI VA avTIypd@ovTal, avaTrapdyovTal, TPOTTOTTolouvTal f
SiavépovTal, Xwpig TNV TTponyoUuevn £yypagn £ykpion Tng Etaipiag.

Katémv To0Twv, 0 ARTITNG TnG TTapoloag TTANpopopnong opeiAel va TTpoxwproel og dIKA Tou épeuva, avdAuon kal eTRERAIWON TwV TTANPOPOPILV
Kal OTOIXEIWV TTOU TTEPIEXOVTAI OTO TIAPOV €VIUTIO Kal va avadntioel avedpTnTeg VOMIKEG, QOPOAOYIKEG Kal ETTEVOUTIKEG OUMPBOUAEG atrd
£TTAYYEAUQTIEG, TIPIV TIPOXWPNOEI 0TN AN TNG £TTEVOUTIKAG TOU atrdgaong.

01 emrevdUoeig ouvemdyovral Kivduvoug. H apyikn agia Tng emmévduong kai n amwédoon Tng gival Suvard va onueiwvouv dvodo | TTwon,
HE EVEEXOMEVN ATTWAEIN TOU ETTEVOESUPEVOU KEQaAAQiou.

E18ikd wg Trpog Toug OZEKA, o1 evilapepdpevol eTTeVOUTEG KaAoUvTal, TIPIV TN AfYn OTTOIAOdATIOTE ETTEVOUTIKAG aTTOQACNG, VO AVATPEXOUV KAl VO
diaagouv TPooekTIKA TIG Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTIkG deAtio Twv OZEKA kai va otabpifouv, pe Tn BorBeia Kai
OUMPBOUAR EEEIBIKEUPEVWV ETTAYYEAPOTIWY CUPBOUAWY, TNV KATAAANAGTNTA KEBE €TTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH) EVOEXETAI VO
éxel. To éviuro Twv Baoikwv MAnpogopiwyv yia Toug Eevdutég, To evnuepwTiké deATio Kai ol TeEAeuTaieg ekBEéoelg Twv OZEKA 10U n
Etaipia diaxeipidetar diatiBevrar atnv eAANVIKR YAWood, Xwpig Xxpéwan, otnv é5pa Tng ETaipiag kai otnv 1oTooeAida Tng www.3Kip.gr.

To apoiBaio kepdAaio TTou Sia@nuifeTal OTO TTAPOV APOPd TNV ATTOKTNON HPEPISIWY OTO QpOIBAiI0 KEQAAQIO Kal OXI O OUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG HETOXEG €TaIpiag 1 opdAoya, dIOTI auTd €ival HOVO TA UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU OVAKOUV OTO
aygolBaio kepaAaio.

MNa mAnpogopieg atnv eAANVIK yAwooa avagopikd pe Tn diadikacia UTTOBOARG TTapaTTdvVoU 1 KOTAyYEAIGG ammd ETTEVOUTEG ) UTTOWHPIOUG
eTmevdUTEG, KABWG Kal TV duvardtnta TPOoo@uyng oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AcTikly Mn Kepdookotikry Etaipeia
EvaAhakTikig ETiAuong Alagopuvy, uTropeite va avatpégete oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy el.aspx

O1 TTapexOpEVEG pE TO TTAPOV EVTUTIO TTANpo@opieg Sev auvodeUovTtal aTTd Kayia eyyunon, €ite pnTA €ite éupeca dnAwpévn. O OZEKA &ev éxouv
£yyunpévn amédoon Kail ol TponyoUueveg atrodooelg Sev Siaag@alijouv TUXOV PeAAOVTIKEG. Me SedopEvoug TOUG OIKoVOpIKoUG KIvEUvoug Kal
TOUG KIVOUVOUG TG ayopdg, Sev PTTopei va utrdpgel kapia diaBeBaiwan 61 ol OZEKA Ba mTUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

MmBNlNBSIAH ®Vlorningstar UK Limited. All rigths reserved. O1 TTAnpogopieg TTou TrepiéxovTal oTo TTapov: (1) eivar 1dlokTnaia Tng Morningstar rj /
ka1 Tng 3K Investment Partners(2) dev pummopouv va avtiypagouv rj va SiavepnBoulv kai (3) dev TrapéxeTal Kayia eyyunan o1 eival akpiBeig, TARpEIg
f emikaipeg. H Morningstar kai n 3K Investment Partners dev euBuvovTal yia TUXOv {nMIEG 1 ATTWAEIEG TTOU TTPOKUTITOUV atTd OTToladNTIoTE XPAon
TwV TTANPOPOPILY auTwV. OI TTPonyoUuEVEG aTTOdOCEIG BEV DIOOPAAICOUV TIG HEAAOVTIKEG.

Morningstar Rating™ eival pia agioAéynon Tng mapeABoucag amédoong evog Apoifaiou Kegpahaiou - Tou Baailetal T6oo oTnv amddoon, 600 Kai
OTOV KivOUVO Kal ) OTToia TTapOUCIAdel TO TTWG TTapPOUOIEG ETTEVOUOEIG CUYKPIvOVTal O€ OXE0N PE ToV avTaywviopd. Mia upnAn agioAéynon dev eival
ETTAPKAG YIO TNV avaAnyn pIog TTEVOUTIKAG aTTédQaonG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigGBuvon: Kapvedadou 25-29, 106 75, Aéiva - .E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990
OcparopUAakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABriva - ETrotrtebouca Apxn: ENITPOMH KEDAAAIATOPAZ
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Aegiko

Alpa To AAga egival éva emTmAéov TT0000TO amddoong evog ayolfaiou Ke@alaiou, JEOw TNG eVEPYAG SlaxEipiong, TTOU €ival avwTEPO Kal
Eemepvd TNV ammodoon Tou OeikTn avagopdg. Ze TePITTwon OeTikol dA@a, To apoifaio kepdAalo amédwoe KaAUTepa amd Tov deikTn
ava@opdg.

ApoiBaio kegdAaio: 'Apoifaio ke@AAaio' gival 0 6pog TIOU XPNOIPOTIOIEITAl OUXVA YIG TOV OPYQVIOU® OUAAOYIKWY ETTEVOUOEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§@ptnTog TTapoxog oTov Topéa TnG épeuvag emevduoewyv. H agiohdynon Tng Morningstar
OUVIOTA Hia TTOCOTIKA aTToTiunon TnG TTaAaidéTePNG amdédoong evog apoiBaiou kepaiaiou. AapBdavel uTréyn Toug KivEUvoug TTou OXeTiI(ovTal Je
éva apolBaio KePAAaIo Kal TIG ApOIBEG TIG OTTOIEG XPEWVEI TO €V Adyw apoiBaio kepaAaio. H agioAdynon dev AauBdvel utréyn Tuxdv TToIoTikoUg
TTapdyovTeG Kal uttoAoyidetal Baoel evog (pabnuatikol) TOTTou. Ta apoifaia kepdAaia katnyopliotroloUvTal KOl GUYKpivovTal Pe TTapdpola
apoiBaia kepdAaia, ye Baon Tn PabuoAoyia Toug. XTn ouvéxela, BaBpoAoyolvTal pe 1 éwg 5 aoTépia. e k&Be kartnyopia, To TTpwTo 10%
AapBdvel 5 aoTépia, To £TTOPEVO 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To eOPEVO 22,5% AapBavel 2 aoTépia Kal
10 TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoloyia utroloyidetal o€ pnviaia Baon, AapBavovtag utrdyn TNV TToAAIGTEPN ATTOd00N Yia TIG
TePIGdoUG 3, 5 kai 10 Twv, evw dev AapBavovTtal utrdywn or HEANOVTIKEG ayopég A N peAAOVTIKN atrédoan.

Aglohoynon Morningstar 3 erwv: H (TmoooTikry) agloAdynon Tou utrohoyifetal oe diGOTNUA TPIWV €TWY, AapPdavovrag umdyn TG
TTOAQIOTEPEG ATTODOTEIG KA TIG DIAKUPAVOEIG TIHWV.

Aglohoynon Morningstar 5 etwv: H (1TToooTikA) agloAdynon Tou utroAoyileTal oe didoTnpa TTEVTE €TWV, AapBdvovTag utmréyn TIg
TTaAQIOTEPEG ATTODOTEIG KAl TIG DIAKUPAVOEIG TIHWV.

Amrodoorn): Atixvel 10 TToo00TS HETABOANG TNG KABAPRAG TIUAG Tou apoiBaiou Kepalaiou eviog kaBopiaopévng TTePIGdOU.

Amédoaon otn Afgn eival n amédoon emévduong o€ opdAOyo O€ TTEPITITWON SIakPETNONG £wg TN ARgN.

Brra: To BATta deixvel Tn peTaBAnTéTNTA £vOG apoifaiou KepaAaiou o€ oUYKPION Pe To deikTn avagopds Toug: Eival éva péTpo euaiobnaoiag
TWV PETOROAWY TNG KABaprg TIUAG Tou apoiBaiou KEQOAGioU GUYKPITIKG pe To BeiKTn ava@opdg Tou Kal €Tiong, SeEiXVEl TO oUATNHATIKG
Kivduvo Tou apolBaiou kepahaiou o€ oUyKPION PE TNV Ayopd aTNV OTToia SpaCTNPIOTIOIEITAI.

Agiktng avagopdg: MpOKeITal yia TTPOKABOPIOPEVO, QVTIKEIMEVIKO WETPO TTPOG TO OTTOI0 OUYKPIVOVTal OI aTTod00¢€lg €vOG €TTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdivou kai amodoong: Mpokemal yia Tov ouvBeTo deiktn Kivduvou kal amédoong (SRRI). Kartadeikviel n BabuoAoyia Tou
KavoVIOTIKOU KIVOUvVoU eveg eTTIHEPOUG apoiBaiou KepaAaiou ae KAipaka até 1o 1 (XapnAdTePOG Kivouvog, ouvABwg xaunAdTepn amédoaon)
£wg T0 7 (UYnASGTEPOG KivBUVOG, auvABWG uYnAdTEPN atrddoan). O uTToAoyIouog yivetal e BAan Tn PETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
KeQaAaiou, ETTOPEVWG AapBavel uTTéyn TN HETABOAR TWV TIHWY SIATTPAYUETEUCNG OTNV ayopd.

Acgiktng MAnpogopiwyv (Information ratio): petpd tTnv umepPdAouca amoédoon piag emévduong (TT.. €vog apoifaiou KepaAaiou) ot
auyKpIon Ye DEIKTN avVOPopPag, O OXEON HE TN HETABANTOTNTA TNG TIPOOBETNG aTTS00NG. AVTITIPOOWTTEUEI TO TIPOCBETO TTOGG ATTES00NG TTOU
AapBavel évag emmevouThg avd povada augnang Tou kivdivou. Oco uwnAdTepog o deikTng TTAnpogopIwy (information ratio), 7650 uPnASdTEPO
TO TTO000TO ATOd00NG TTOU EMITEUXBNKE avd povada Kivouvou.

Aidpkeia: METpo yia TNV euaiobnoia TwV TIHWY Twv OPOASYwV OTIG PETABOAEG Twv eTTITOKiwWY. Oc0 peyaAUTepo eival To evatropgivav Péoo
SIGoTNUA Twv OpOASGYWV OTo apolBaio KepaAalo (HeyaAUTepn dIGPKEIQ), TOOO TTEPICOATEPO Ol TIPEG TOUG gival EURIOBNTEG OTIG HETABOAEG Twv
emToKiwv. OTav augavovTal Ta ETTITOKIA, Of TINEG TWV OPOAGYWV Ba PEIVOVTal Kal TO avTIOTPOPO.

Etnoia apoiBn diayeipiong: H apoifr diaxeipiong gival To €T010 €080 EKTIEQPACUEVO OE TTOO0OTO. AUTH N apoifr TTepIAauBAveTal Kal dn
utroAoyioBei otnv kaBapry Tipr Tou apoiBaiou ke@alaiou. AtroTeAei apoIBry TNG dlaXEIPIOTPIOG ETAIPEIOG TTANPWHN yia Tn Slaxeipion Tou
apolfaiou ke@aAaiou.

KoBapn Agia Evepynrikou (KAE): H kaBapn aia rj kai kaBapr Tipr (evepynTikoU (KAE) gival n Tipr evég empépoug apoifaiou keaiaiou. H
KAE uTtroAoyiZetal rpooBétovtag Tig agieg OAwv Twv TTPoiévTwy oTa oTroia eTTévOuce To agoifaio Ke@AaAaio Kal diaipwvTag autd TO TTOG6
TIPOG TOV aPIBUS Twv PEPIBiWV OE KUKAoPopia.

Kartnyopia apoifaiou kegaAaiou: Karadeikvuel Tnv katnyopia Tou apoifaiou ke@aAaiou: peToxiké apoifaio kepdAaio, apoiBaio kepdAaio
opoAdywv, apoiBaio KepdAalio TNG xpnuartayopdg, Sounuévo apoifaio kepAaAaio (ue KATTola pop@R TTpooTaciag ke@aAaiou), apoifaio
KEPAAQIO SIAPOPWY TIEPIOUCIAKWV OTOIXEIWV ) HIKTO apolfaio KepdaAaio.

Méon moTtoAnmriki agiohdynon: H Méon moToAnTTikr agioAdynon Tou apoifaiou kepoaAaiou Baciletal oTn PEON TIOTOANTITIKA
agloAdynon Twv ouCTaATIKWY Tou oToIXeiwv. Ma Tov utroAoyiopd Tng ouveeTng/uéong agloAdynong oe emitredo péoou, XpnaoidoTroloUvTal ol
aglohoynoeig Twv Moody, Fitch kar S&P. H olvBeTn agioAéynon utrohoyiletal wg o péoog 6pog pe Baon Tn diaBeaipdTNTA TwV afIoAoYHoEWY
TOTOANTITIKAG IKavoTNTag. H 0UvBeTn agloAdynon utroloyileTal yia TiTAoug oTaBepol ei0odrpaTtog. H moTwTikr diaBdBuion ToikiAAel atrd
uynAr (‘AAA' éwg 'AA") oe peaaia (A’ éwg 'BBB') kai xapnAn ('BB', 'B', 'CCC', 'CC' éwg 'C’).

MpopnBeia e§ayopdg: Mpodkeral yia apoiBr] TTou XpewveTal eQATTag 6Tav BEAETE va aTTOXWPNAOETE OTTO TO ETTEVOUTIKG KePAAaIO.

MpopnBsia cuppeToxng (KEy.): MPOKeITal yia TIPOURBEIOTIOU XPEWVETAI EQATTAE YIO TOUG AYOPaOTEG EVOG ETTEVOUTIKOU KEPaAaiou. ZuvABwg
€KQPATETAl WG TTOCOOTO OTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAiki agioAéynon Morningstar gival 0 oTaBUIopévog HECOG 6POg avegapTNTWY agioAoynoewv TTou
dievepyei n eTaipeia Morningstar.

ZUVOAIKOG evepynTIKO kKe@oAaiou (ekat.): Ta TIEPIOUCIAKE OTOIXEIQ UTTO T Blaxeipion OAwv Twv KATNYopPIWV WPeEPISiwV eveg apolfaiou
Ke@aAaiou.

ZedApa AtroTuTrwong: H Tutrkr amékAion TG dlagopdg avdueoa oty amédoon evog apoiBaiou Kegaiaiou Kai Tou SeiKTn avapopdg Tou
e KaBopIopévo XPoviko diaoTnua (Tr.x. 1 €10, 3 £€Tn KATT).

Tpéyouoeg emBoapUvoeig: To 0UVOAO TwV ETACIWY ETTAVOAAUBAVOUEVWY £E68WV YIa VO OpOIBAIO KEPAAAIO EKTTEPPATHEVO WG TTOOOOTO ETTI
Tou evepynTIKoU Tou. MepiAapBavouv ouvhBwg Tnv apoifn diaxeipiong, Tig apoiBég dloiknang, Ta é§oda dnuoaicuong K.ATT.

Tumikr AmokAion: H tumkh amékhion SnAwvel v mOavetnTa dloKUpavong evog TTO000TOU UECO OF €va OUYKEKPINEVO €UPOG OF
OUYKEKPIPEVN TTEPIOBO. ZE TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uWnAA peTaBAnTdTNTa), TO £0POG TWV TTIBAVWYV ATTOTEAEOUGTWY Eival
HeyGAo.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



