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3 Investment
Partners

3K A/K Greek Value Metoxiké Ecwtepikou - Katny. Mepidiou E
(A8eta ZVotaong tou apolBaiouv kepahaiov: Andd. 240/13.05.2015 tn¢ Mpoiotauévng tng AtevBuvong Qopéwv tng E.K.)

Ma TepIoo6TEPEG TTANPOPOPiE avaTpéSTe aTO AEgIKO

Entevéutikni MoAttikn

EmrevduTiké oKoTrd Tou apolBaiou KeQaAaiou aTToTeAEl n eTiTEUEN UTTEPAGIWY PEOW TNG
£TTEVOUONG KUPIWG OF HETOXIKOUG TITAOUG ETQIPILIV EICNYUEVWY OTO XPNUOTIOTAPIO
ABnvwy (X.A.).

MNa Tnv uAoTroinon Tou okoToU Tou To apolIfaio Ke@AAalo €TTevdUEl TOUAdXIOTOV
65% TOU €VEPYNTIKOU TOU OF UETOXEG TOU XpnuatioTnpiou ABnvwv. AguTEPEUOVTWG,
Suvaral va eTTevOUEl PEPOG TOU EVEPYNTIKOU TOU OF METOXEG ETAIPILV TOU EGWTEPIKOU
ETMSIWKOVTOG TNV PEYIOTOTIOINGT TWV ATTOdO0EWY Tou. Alvartal TToNG va eTTevOUEl OE
MIKPOTEPQ TTOOOOTA Kol 0 GAAEG  KIivNTEG  alieg, WEOO  YpnuaTayopdg, TiITAoug
0oT1aBepoU €I008AUATOG, TPATTEQIKEG KATOBEOEIG Kal PEPIdIA i PETOXEG Opyaviouwv
ZuMoyikwv Emrevotoewyv og Kivnrég Agieg (OZEKA).

H améktnon A n efayopd Twv pepidiwv eival duvarr kdBe (epydoiun) nuépa
KATOTTIV QITAPATOG TOU WEPISIOUXOU, OTNV avTioTolXn Tiur d1aBeong 1) e§ayopds, OTTwg
autry uttoAoyileTal oUu@wva pe Tov Kavoviopd Tou auoifaiou kKepahaiou Kai
dnuoaigveTal otnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepoAdiou eival o AgikTng
Zuvolikfig Amédoong Tou [evikou Aegiktn Xpnuatiotnpiou ABnvwv. To apoifaio
KEQPAAQIO OOKei evepynTikr Blaxeipion évavtl Tou OeikTn avagopdg, dnAadr, n 3K
Investment Partners £xel Tn SIOKPITIKA EUXEPEIO WG TIPOG TNV ETTEVOUTIKN dlaxeipion Tou
apolfaiou KepaAaiou Kal KOTG OUVETTEID N oUvOeon Tou XAPTOQUAGKIOU — Tou
arokAivel omd T oUvBeon Tou deikTn avagopdg. O BeiKTNG avapopds Tou
apolfaiou KepaAaiou XENOIYOTIOIEITAI POVO yia OKOTTOUG OUYKPIONG KOl yid TOV
utroAoyiopd TG peTaBANnTrG apoifrig amédoong (“performace fee”). O dlaxelpioTrg,
amrd TOV OTT0I0 TTAPEXETAl O WG Avw OEiKTNG avapopds eival eyyeypauuévog OTo
unTpwo Tou dpBpou 36 Tou Kavoviopou (EE)2016/1011.

H diavopny Tuxdv kepdwyv AapBdvel xwpa, katd v kpion Tng 3K Investment
Partners eite Pe €TTAVETTEVOUOT PEPIOUOTOG HE KOO VEWV PEPIGIWY €iTE PE KATABOAR
MEPIOPATOG OE PETPNTA.

*H emevdurikn moAimikny Afigbnke amé 1o Eyypago BaoiKwv TANPOQOPILWYV ETEVOUTWV
(KIID).
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3K A/K Greek Value Metoxiké Eawrtepikou

— Agixtng Avagopag

31/03/2024
Baowég NMAnpodopieg
Karnyopia apoiBaiou ke@aAaiou METOXIKO
Nopiopa EUR
Kwdikog ISIN GRF000135001
Kwdikég Bloomberg 3KGKVDE GA
Aciktng Avagpopdg 100% ASE (TR)
AiaxeipioTpia ETaipia 3K Investment Partners Movomrpéowtn A.E.AAK.
Karnyopia pepidiou E (I1811eg MeAdTeg)
‘Evapgn 26/05/2015 5,00 €
KabBapr| Tiu Mepidiou 29/03/2024 16,85 €
ZuvoAiké Evepynriké A/K (Ek.) 29/03/2024 32,60 €
KaBapn Tiun (TéAog Tou
TIPONyoUNEVOU PrAva) 29/02/2024 16,84 €
NMpaktikég MAnpodopieg
ApoiBn Alaxeipiong 2,00%
ApoiBr) ©spatopuAakhg 0,18%
MéyioTn MpopnBsia ZuppeToXAG 2,00%
MpopnBeia E¢ayopdg 0,00%

ApoiBr) ATrédoong

20% To POV £TTT TN TUXOV BETIKI]G BIaPOP HETAEY TG aT6BooNG
Tou AJK Kall TG aTT6500nG Tou SEik avagopds. Ze TepimTwon uTTo-
améBoong Tou A/K Gt OxEon We Tov BeikT avagopd, via éva f
TEPIOGOTEa £, 0 UTIOAOYIoHOS AHOIBMiG ATIGS00TS Bar VivETa! HOVO
£pooov n Srroia ) éxel

pndevioTel.

10 MeyaAUtepeg Metoyikég OéoeLg

JUMBO A.E.E (KO) 7,78%
EONIKH TPATEZA THX EAAAAOS (KO) 5,79%
MEIPAIQS FINANCIAL HOLDINGS A.E. (KO) 5,59%
ALPHA YMHPEZIQON & SYMMETOXQN A.E. (KO) 4,50%
TITAN CEMENT INTERNATIONAL GR (KA) 4,40%
KPI-KPI BIOMHXANIA FAAAKTOS A B.E.E. (KO) 4,13%
EPSILON NET A.E NAHPO®OPIKHS (KO) 4,12%
BANK OF CYPRUS HOLDINGS PLC 3,99%
AHMOZIA EMIXEIPHEH HAEKTPIZMOY A.E. (KO) 3,75%
AUTOHELLAS AN.TOYPISTIKH & EMMOPIKH ET.(KO) 3,67%

KAabwkny Katavoun

XpnuatotmoTwTikdg KAGSog - 26,85%
Biounyavia - 18,26%
MoAuTeAr) KatavaAwTika Ayadd m 12,43%
MpwTeg "YAeg m 10,35%
MAnpogopikr Texvoloyia m 9,11%
Xpnuarikd AlaBéaipa n 5,64%
Koivig QéAeiag ] 5,55%
Baoikd KatavaAwTika Ayadd ] 5,48%
Evépyeia L} 4,69%
ApoiBaia Kepdhaia 1 1,49%
Axivntn Mepiouaia 0,57%
ATTQITACEIG - YTTOXPEWOTEIG -0,43%

To Tmapoév atroTeAel SIAPNUICTIKY avVOKOIVWOT). AVATPESTE OTO EVNPEPWTIKO DEATIO Kal OTO £yypapo BACIKWY TTANPOPOPIWY TOU apoifaiou Kepahaiou
TIPIV TTPOREITE O€ OTTOINDATIOTE OPICTIKA ETTEVOUTIKA aTré@acnh.
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BA. amomroinon EuBuvng oTo TéAog Tou gyypdgou

Ol OZEKA AEN EXOYN EIMYHMENH ANOAOZH KAI Ol MTPOHFOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 mponyoUpeveg amodooeig dev TpoAETTouV TiIG HEAAOVTIKEG aTTOdOOEIG

Etoleg Antoddoelg (%) MpodiA Kwvsvvou

65 ZuvoTtTikég Aegiktng Kivduvou (ZAK)

L
15
35
2016 2017 2018 2019 2020 2021 2022 2023
Xaunhérepog KivBuvog Ywnhotepog Kiviuvog

EYPQ 2016 2017 2018 2019 2020 2021 2022 2023
® AK 8,55 29,64 2,68 32,36 -4,10 19,74 2,75 36,29
@ Agiktng Avagopdg 452 27,05 -21,97 5364 -9,03 12,69 7,05 43,52 O Zuvorrmikdg Aeiktng Kivdivou (ZAK) Baaifetal oty Trapadoyn 6T 6a dlakpaTrioeTe

To TPOidV yia 5 €mn. O TpaypaTikGg KivOUVOg WTTOPEi va TTApoUCIdoel GnUAVTIKR
SlakUpavon o€ TIEPITITWON TIOU PEUCTOTIOINOETE O TIPWIPO OTADIO KAl WTTOPEi va
. . elompageTe Aiyotepa. O ZuvorTikog Aeiktng Kivdivou eival évag odnydg wg Tpog To
ZwpeuTikeg Anodooels (%) €TTiTTEd0 KIVBUVOU OE OUYKPION PE GAAA TIPOIGVTA. Agixvel TG00 TBAVO Eival va EXETE
aTrwAela Xpnudtwy egaitiag TG SiakUpavaong Twv ayopwv ) dIoT dev gipaoTe o€ Béon

va 0ag TTANPWOOUHE.

150
158 ‘Exoupe katatdgel autd 1o TIPoidv wg 4 amd 7, To oTroio gival n Peoaia Katnyopia
60 Il KIvOUvou OI10TI €TTevdUEl KOTA KUPIO AOYO Ot WETOXEG, Ol OTIOiEG eVOEXETAl va
39 . . . . . . TTOPOUCIATOUV ONUAVTIKEG dlakupdvaelg. Auto BabuoAoyei Tig mBavég {nuieg ammoé Tig

1Etog 3Em 5t 7Em UEAOVTIKEG €TIBOOEIG OF ETHTTESO «UECAIO» KAl KAKEG OUVBAKEG TNG ayopdg «Ba
HTTOpPOUCaV» VO £XOUV QVTIKTUTTO OTNV IKAVOTNTA Jag va 0ag TTANPWooupE. To Tipoidv
autéd dev TeplAapBdvel TTpooTacia amé TN peAAOVTIKA amédoon Tng ayopdg,

EYPQ 1°Etog 3°Em 5°Em 7°Em eTopévwg Ba ptropoUoare va xdoeTte éva pEpog 1) oAdkAnpn Tnv emévduor oag.
® AK 3113 64.68 105,45 185,20 Kivduvol oy eVOEXETAl VO oxaﬁgowa OUGIwGst pe TO npo'l'évlml ol lom?im dev

. _ TrepiAapBdavovtal otov ouvormikd SeikTn KIvdUvou gival ol akdAouBol:  Kivduvog
® Acikmng Avagopag 38,85 78,45 126,75 155,17 AvTIOUMBAAAGUEVOU O KivBUVOG va pnv ekTTANpwOEi opaAd o Slakavovioudg Twv

ouvaAaywv O6TTwG N PN KataBoAr) xpnudtwv A n éykupn mapddoon TiTAwv armd Tov
avTiougBaiAdpevo. Aeitoupyikdg Kivduvog o Kivduvog O OTI0iog OXETigeTal pE
Ol GWPEUTIKEG ATTOBOOEIG EXOUV ONUEIO aVAPOPAG TO TEAOG TOU TIAEOV TIPGORATOU MFVA. evdeEXOUEVEG OUCAEITOUPYiEG Twv BIadIKACIDV Kal TwV CUCTNPATWY Tng ETaipiag.
Kivduvog Kpdtoug o otroiog ep@avifetal amd Tnv €mmévduon Tou Ot €va KPATOG.
Kivduvog PeuaTtétntag: Adyw Tou KivdUvou peuoTdTNTAG, O HEPIDIOUXOI O€ TTEPITITWAN
€Cayopdg: a) evOEXETAI VA EI0TTPAEOUV HIKPOTEPO TTO0d amd TV aio TTou €Xouv
uTToYn Toug 6Tav AQBAVOUV TNV ATTGPACT) VO PEUCTOTTOINCOUV Ta HePidia (Adyw Tng
Heiwong TN TIPAG Tou pepIdiou TTou evOEXeTal va ETTENBEI 0TO PETAEU) B) evOEXETal vV
pnv pTropécouv va eEayopdoouv Ta pepidia otov Xpdvo Trou embupolv. Emiong umd
OKpaieg OUVONKEG PEUCTOTNTAG N KaBapr Tiur Tou HepIdiou evOEXETal va PEIWBET
onuavTikd. Ma TepIoadTEPEG TTANPOPOPIEG TXETIKA UE TOUG KIVOUVOUG, UTTOPEITE va

ITOTLOTIKA avarpégre oto Evnuepwrikd AeAtio, To otroio eival diaBéoipo otn  SielBuvon
- - www.3kip.gr

EUR 1°Erog 3Em T TEPIOOOTEPEG TTANPOPOPIEG OXETIKA ME TOUG KIVBUVOUG, UTTOPEITE va avaTpégeTe
Tutnikr ATToKAION (%) 17,29 16,45 oTo EvnuepwTiké AgATio, To otroio eival SiaBéaipo otn dielBuvon www.3kip.gr.

Ahga (%) 3,24 0,25

BrTa 0,92 0,84

Information Ratio -1,86 -0,64

ZeaApa amrotiwong (%) 4,16 5,01

Ol OZEKA AEN EXOYN EIMYHMENH ANOAOZH KAI Ol MTPOHFOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To Tapév EVTUTIO OTTOTEAET DIAPNUICTIKF) AVOKOIVWON EVNHEPWTIKOU TTEPIEXONEVOU, N OTToia ouvtdooetal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») amrokA€IOTIKG Kal HOVO Yo TTANPOQOPIaKOUG OKOTIOUG Kal TTAPOXT| YEVIKWY TTANPOPOPIAKWV OTOIXEIWV OXETIKG PE TNV idIq,
Ta TTPOIGVTA KAl TIG UTTNPETiEG TTou TTapéxel. O TrepIAapBavOopeveg o€ autd TTANPOPOPIES I ATTOYEIG OTTEUBUVOVTAI O UPICTAPEVOUG 1) duvnTIKOUG
TTEAATEG KATA YEVIKO TPOTTO, XWPIG va €Xouv AABEI UTTOWN TIG EEATOPIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOMIKK duvaTtotnTa,
TO £TTTTIESO AVOXNG OTOV KiVOUVO, TNV EUTTEIPIO KAl TN YVWON TwV TOAVWV TTapaANTITWY TOU TTAPOVTOG Kal, wg €K TouTou, Sev ouvioToUv Kal Sev
TIpETTEl VO eKAapBAvovTal, EUBEWS ) EPPECWS, WG TIPOTACN 1} TIPOCPOPA Yyia Tn JIEVEPYEIQ CUVOANAYWY OF XPNUATOTTIOTWTIKA PECA 1) VOpiouaTa
oUTe wg oUoTaon 1} GUPBOUAR YIa TN AW ETTEVOUTIKWY ATTOPACEWY OXETIKA JE auTd. To TTapov évTutrio Sev amoteAei oupBaan fi oTToloudhTIoTE
€idoug déopeuan, oUTe OUVIOTE evNUEPWTIKG SeATIO. To TTaPOV Sev OUVIOTE EPEUVA OTOV TOPED TWV ETTEVOUCEWV KOI, GUVETTWG, DEV KATAPTIOBNKE
oUP@WVa WE TIG ATTAITACEIG TOU VOUOU TTOU ATTOOKOTIOUV aTn SIa0@AAIon TNG aveEapTnaiag TNG éPEUVAG OTOV TOUED TWV ETTEVOUCEWV.

Me tnv em@UAagn avTiBeTng SAwaong, 6Aeg ol TTapaTIBéPEveEG 0To TTaPOV aTmowelg, SNAWOEIG Kal TTAnpogopieg avikouv otnv ETaipia, n otroia éxel
AaBel adeia AeiToupyiag kal eTToTrTeUeTal aTré TNV ETTpot KeaAaiayopdg, kai pmropoUv avd Trdoa oTiypr) va Tpotrotroindolyv, o€ TTEPITITWon
METOROANG TwV OUVONKWVY TNG ayopdg. O TTapeXOUEVEG TTANPOPOPIEG eV ETITPETTETAI VA QVTIYPAPOVTAI, AvaTTapdyovTal, TPOTToTToloUvTal 1
SiavépovTal, Xwpig TNV TTponyoUuevn £yypagn £€ykpion Tng Etaipiag.

Katémv To0Twv, 0 AATITNG TNG TrapoUcag TTANPo@opnong OQeiAel va Trpoxwpnoel o€ JIKA Tou épeuva, avdAuon kai emBeBaiwon Twv
TTANPOPOPIWV KAl GTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPAV EVTUTIO Kal va avadnTAOE! ave§apTNTEG VOUIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG
atd eTayyeAATIES, TTPIV TTPOXWPNAOEI OTN ARYN TNG ETTEVOUTIKAG TOU aTTOQACNG.

01 emevduoeig ouverrdyovral Kiviivoug. H apxiki aia Tng emévduong kai n amédoon Tng eivalr duvard va onupeiwvouv dvodo n
TITWON, ME EVOEXOMEVN aTTWAEIN TOU £TTEVEESUPEVOU KePaAaiou.

E151ké& wg Tpog Toug OZEKA, o1 evila@epdpevol £TTeVOUTEG KaAoUvTal, TTPIV TN AN OTTOINGBATIOTE ETTEVOUTIKAG QTTOQACNG, VA AVATPEXOUV KOl
va diafadouv TrpoaekTIKd TIG Baoikég MAnpogopieg yia Toug ETrevBuUTEG Kal To evnuepwTIKG SeATio Twv OZEKA kai va otaBpuifouv, pe Tn BorBeia
Kal GUPPBOUAT eGEIDIKEUPEVWV ETTAYYEAUATIWY CUPBOUAWY, TNV KATGAANASTNTA KABE ETTEVEUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI
va éxel. To évrutro Twv Baoikwv NMAnpo@opiwy yia Toug ETreviuTtég, To evnuepwTikS SeATio kal ol TeEAeuTaieg ekBéoelg Twv OZEKA 1Tou n
Eraipia Siaxeipideran diati@evral oTnv eEAANVIKR YAwood, Xwpig Xpéwaon, otnv édpa Tng ETaipiag kai atnv 1oTooeAida Tng www.3kip.gr.

Mo TAnpogopieg oTnv eAAnVIKA yYAWooa ava@opikG pe Tn diadikacia UTTOBOAAG TTapaTOVOU i KaTayyeAiag ammd eTmevOUTEG 1 UTTOWARPIOUG
€TTeEVOUTEG, KOBWG Kai TNV duvatétnTa TPOoo@uyng oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AoTtiki Mn Kepdookotrikl Etaipeia
EvaAAakTiKrg ETIIAUGNG Ala@opwv», PTTOPEITE Va avaTpégete aTov ouvdeopo https:/www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdaAalo TTou SlapnuideTal oTo TTAPOV aPopd TNV atrdKTNON HEPIdiWY OTO apoIBaio KEPAAIO Kal OXI OF CUYKEKPIPEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG €TaIpiag i opdAoya, SIOTI auTd eival JOVO TO UTTOKEIPEVO OTOIXEIO TOU EVEPYNTIKOU TTOU GVAKOUV OTO
ayoifaio kepaAaio.

O1 TTopeXOUEVEG UE TO TTAPOV EVTUTIO TTANpOo@Opieg dev ouvodeUovTal atrd Kapia eyyunaon, €ite pntr €ite éupeca dnAwpévn. O1 OZEKA Sev éxouv
€£yyunpévn amédoon Kai ol TponyoUpeveg amodooeig dev Siac@alijouv Tuxov peAAovTikéG. Me SeS0UEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal TOug KIvOUVoUG TnG ayopdg, Sev pTropei va utrapéel kapia diaBeBaiwon 611 ot OXEKA Ba €TMITUXOUV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiebBuvon: Kapvedadou 25-29, 106 75, A@rva - .E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OgparopuAakag: TPAMEZA MNEIPAIQEZ - Apepikig 4, ABriva - Erotrtetouca Apxn: EMITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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AApa To AAga eival éva emTAéov TTO00OTO amddoong evog apoifaiou Kepalaiou, péow TNG EVEPYNG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepvd TNV atrddoan Tou JEIKTN avapopds. Ze TEPITTwan BeTiKoU GA@a, To apoiBaio KepaAaio amédwoe KaAUTepa atrd Tov deikTn avapopdg.
Apoifaio ke@dAaio: 'ApoiBaio kepaAaio' gival 0 6POG TTOU XPNCIPOTIOIEITAI CUXVE VIO TOV OPYAVIOHO GUANOYIKWY ETTEVOUTEWV.

Agiohoynozig Morningstar: H Morningstar gival ave§apTnTog Tapoxog oTov Topéa TnG €peuvag emmevduoewy. H agiohdynon tng Morningstar
OUVIOTA pIO TTOOOTIKF ATTOTiUNGN TNG TTaAaIdTEPNG aTTd00NG £vOG apolBaiou ke@ahaiou. AapBdvel uTTOWN Toug KIVOUVOUG TTOU OXETI(oVTal PE
éva apoifaio KepAaAaio Kal TIG APOIBEG TIG OTTOIEG XPEWVEI TO €V AOyw apoifaio kepaAaio. H agloAdynan dev AapBavel utroyn TuxOV TToIoTIKOUG
TTapAyovTeG Kal uTtroAoyileTal Baoel evog (pabnuatikou) TiTou. Ta apoifaia KeQGAaIa KATNYOPIOTTOIOUVTAl KAl CUYKPIVOVTal e Trapduola
apoiBaia kepdaAaia, pe Bdon tn Babpoloyia Toug. ZTn ouvéxela, BaBuohoyouvTal pe 1 éwg 5 aoTépia. Ze kGBe Karnyopia, To TPWTO 10%
AapBdavel 5 aoTépia, To ETTOUEVO 22,5% AauBavel 4 aoTépia, To TOUEVO 35% AapBdavel 3 aoTépia, To £TTOPEVO 22,5% AapBdvel 2 aoTépia Kal TO
TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoloyia umohoyidetal o pnviaia Bdon, AapBdvovtag umdywn tnv ToAaidTePn ammédoon yia TIg
TePI6doug 3, 5 kai 10 TWv, evw dev AapBavovTal uTrown ol HEANOVTIKEG ayOpEG 1) N MeAAOVTIKRA atrédoon.

AgioAoynon Morningstar 3 ettwv: H (TroooTikr) agioAéynon Tou utroAoyidetal o€ SIGOTNUA TPIWV ETWY, AapBAvovTag utréyn TG TTOAQIOTEPES
aTrodO0EI§ Kal TIG SIOKUPGVOEIG TIHWV.

Agilohoynon Morningstar 5 eTwv: H (TToooTikr}) agloAdynaon trou utroloyileTal og didoTnua TEVTE £TWV, AauBAavovTag utroyn TIG TTAAQIOTEPEG
aTrod40EIG Kal TIG DIOKUPAVOEIG TIMWV.

ATTodoon: Atixvel To TTO0OOTO PETABOANG TNG KaBaprig TIUAG Tou apoiBaiou KeaAaiou evidg KaBopIoPEVNG TTEPIOSOU.

Atrodoon otn ARgn eival n ammédoon emévouong oe OPOAOYO O€ TTEPITTTWAON SlakpAaTNong £wg Tn ARgn.

Brrta: To BATta Seixvel TN peTaBANTOTNTA €vOG apoifaiou kepalaiou ae oUykpion pe To SeiKTn avagopds Toug: Eival éva pétpo suaiobnoiag Twv
HeTaBOAWY TNG KABAPAG TIUAG TOU apoIBaiou KEPAAAiou TUYKPITIKA e TO BEIKTN avapopdg Tou Kal €TTiong, deiXVel TO CUGTNHATIKG KivBuvo Tou
ayolBaiou kepaAaiou o€ oUyKPION PE TNV Ayopd GTNV OTToia dPAGTNPIOTIOIETAI.

Aciktng avagopdg: lMpokeTal yio TTPOKABOPICUEVO, OVTIKEIMEVIKO WETPO TTPOG TO OTIOI0 GUYKpPivovTal oI aTrodOoelG evog €TTeVOUTIKOU
Ke@aAaiou.

Acgiktng kivdivou kai amédoong: Mpokerral yia Tov oOvBeTo deiktn KivdUvou kai ammédoong (SRRI). Karadeikvuel Tn BaBuoloyia Tou
KQVOVIOTIKOU KIVOUVOU €VOG €TTIHEPOUG apolBaiou kepaAaiou o€ kKAipaka atréd 1o 1 (XapnAdTepog Kiviuvog, ouviBwg XaunASTePn atrédoon) £wg
T0 7 (UYnAOTEPOG Kivduvog, ouvrBwg uywnAdTepn ammddoon). O utohoyiopdg yivetal pe Baon Tn PETABANTOTNTA TOU EMPEPOUG apoiBaiou
KepaAaiou, eTTopEvwg AapBavel UTTOWn TN HETAROAN TwV TIMWYV diaTTPAyUdETEUONG OTNV ayopd.

Acgiktng MAnpogopiwv (Information ratio): petpd TV umepPBdAAouca amédoon piag emévduong (TT.x. evog auoifaiou KepaAaiou) o€
oUyKpIon Pe OeiKTn avapopdg, o€ oxEon PE TN PETABANTOTNTA TNG TTPOCBETNG amddoong. AVTITIPOOWTTEVUEI TO TIPOCBETO TTOOS aTTGd00NG TTOU
AapBavel évag eevduTAg avda povada augnang Tou kivduvou. Ooo uwnAdTepog o deikTng TTAnpoopiwy (information ratio), Téoo uwnAdTEPO TO
TT0000Té amddoong Tou TMITEUXBNKE avd povada KIvoUvou.

Aidpkeia:  METpo yia TNV euaioBnoia Twv TIHWY TwV OPOASYwWV OTIG HETABOAEG Twv eTTITOKiWY. ‘O00 peyaAUTepo gival To evaTTopsivay PECO
S1GoTNUa Twv OpOASYwWVY OTO apoiBaio KepaAalo (eyaAUTepn JIGPKEIT), TOCO TIEPICTOTEPO O TIHEG TOUG Eival euaiobnTeg OTIG HETABOAEG Twv
emTokiwv. OTtav au§dvovTal Ta emITOKIA, Ol TIMEG TWV OHOAGYWYV Ba UEIWVOVTAI KAl TO AVTIOTPOPO.

EtAoia apoifn diayeipiong: H apoifry diaxeipiong €ival To €010 £€6050 eKTTEQPACUEVO O€ TTOC0CTO. AUTH N apolfr TrepIAauBAaveTal Kal dn
utrohoyioBei oTnv kaBapr) TP Tou apoifaiou KepaAaiou. AtroTeAei apoiffy TG SlaxelpioTpiag eTaipeiag TTANPwpr yia Tn dlaxeipion Tou
ayoiBaiou kKepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia fi kai kaBapr Tipr (evepynTikol (KAE) ival n TigA evég emuépoug apoiBaiou ke@ahaiou. H
KAE uTtroloyigetal TTpoaBéTovTag Tig agieg OAwv Twv TTPOidvTwY aTa oTroia eTTéVOUCE To apolfaio kepdAaio Kal SIaIpWVTAG auTéd To TTOGS TTPOG
TOV apIBUS Twv PEPISIWV OE KUKAOOpia.

Katnyopia apoifaiou kepalaiou: Karadeikviel Tnv katnyopia Tou apoiBaiou KegaAaiou: peToxikd apoiaio ke@dAaio, apoiaio ke@dAaio
opoASYwY, apoifaio KEPAAaIo TNG XxpnHaTayopds, Sounuévo apoiBaio Ke@AAalo (UE KATTOIO HOP@PR TTPooTaTiag KEQaAaiou), apolBaio KepaAalo
SIapOPWV TIEPIOUCIAKWY OTOIXEIWV ) MIKTO apoiBaio KepAaAaio.

Méon moTtoAnmriki agioAoynon: H Méon moTtoAnmTikf a&ioAdynon Tou apoifaiou kepalaiou Baacifetal oTn péon mOTOANTITIKA agloAdynon
TWV CUCTATIKWY Tou aToixeiwv. Ma Tov utroAoyiopd Tng ouveetng/péong agloAdynaong oe eTmiredo péoou, XPNOIPOTIoIoUVTal Of agIoAOYNTEIG
Twv Moody, Fitch ka1 S&P. H auvBetn agloAdynaon utroAoyileTal wg o péoog 6pog pe Baon Tn SIaBecIPOTNTA TWV AEIOAOYACEWV TTIOTOANTITIKAG
IKavoTnTag. H alvBetn agioAdynon utroAoyideTal yia TiTAoug oTaBepol ei0odfpaTog. H moTwTikh diaBauion toikiAel amd uynArn (‘AAA' £wg
'AA") og peoaia (‘A éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' £wg 'C’).

MpopnBeia e§ayopdg: MPOKeITal yia agoifr) TTOU XPEWVETAI EQATIAE OTaV BEAETE VO OTTOXWPNAOETE ATTO TO ETTEVOUTIKS KEQAAQIO.

MpopnBeia cuppeToxng (PEy.): MPOKEITal yIa TTPOUNBEIATTIOU XPEWVETAI EQATTAE VIO TOUG OYOPAOTEG EVOG ETTEVOUTIKOU KEQOAAiou. ZuvhBwg
EKPPAETal WG TTOCOOTO ATO KEPAAAIO TTOU ETTEVOUETE.

TuvoAikn agioAoynon Morningstar: H ZuvoAiki agloAdynon Morningstar eival o oTaBuiopévog péaog 6pog aveEapTnTwy agioAoynoewy TTou
Sievepyein eTaipeia Morningstar.

ZUVOAIKG evepynTiKO Ke@aAaiou (ekar.): Ta Teploudiakd oToixeia uTTd Tn dlaxeipion OAwv Twv KaTnyopiwv HePISiwv evog apoiBaiou
KepaAaiou.

Z@dApa Aotimrwong: H Tumkr ammékAion Tng dlagpopds avapeoa oTnv atmédoan evog apolfaiou kepaAaiou Kal Tou JeikTn avapopdg Tou o€
KaBopIoPEVO Xpovikd didoTnua (Tr.X. 1 é1og, 3 £€Tn KATT).

Tpéyouoeg emiBapuvoeig: To oUvolo Twy eTACIWY eTTavaAapBavopevwy 508wV yia éva apolfaio KEPAAQIO EKTTEQPACHEVO WG TTOCOOTO ETTI
Tou evepynTikoU Tou. MepiAapBdavouv ouvrBwg Tnv apoifr diaxeipiong, TIg agoiBég dioiknong, Ta ££0da dnuoaieuong K.ATT.

Tumikn AmokAion: H Tumkr amokhion SnAwvel v mBavotnta dlakipavong evog TToo00ToU péCa O €va OUYKEKPIPEVO €0POG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWON CNUAVTIKAG TUTTIKAG atréKAIoNG (= uwnAr HETaBANTATNTA), TO €UPOG TWV TTBAVWV OTTOTEAECHATWY €ival
Heyaho.

Ol OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



