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T'ia TEPICOGTEPES TTANPOPOPIEC AVATPEETE GTO AEEIKD 31/03/2024

EmtevSuTtikr MoAttikn Baokég MAnpodopieg

EmevduTiké ko1t Tou apoiaiou kepahaiou atroTeAei n eTTiTeUEN UTTEPASILY PEOW TNG KaTnyopia apoiBaiou kegaAaiou METOXIKO

€TTEVOUONG KUPIWG O€ METOXIKOUG TITAOUG ETQIPIWV TTOU OTTOTEAOUV QVTIKEIPEVO -

Slompayudreuong o Xpnuatiotipia AieBvig. Ma v uAoTroinon Tou oKoTroU Tou To Nopiopa EUR

apoiaio Kacpd)\alq €TTeVOUE! TOU)\(:IXIGTOV 65% TOU EVEPYNTIKOU TOU O€ METOXEG ETAIPILIV Kwdikég ISIN GRF000365004

Trou diaTTpaypaTtedovTal o AieBviy XpnuatioTrpia. Kwdikoc Bloomberg 3K3GEEI GA

Aaumpauc’wuyg, §UvaTa| em’cr]g' va angvélﬁlal Kol o€ d?\Aag Klvr]Tég agieg, i péoa

Xpnpatayopdg, Tithoug oTaBepol_ei00driuaTog, TpaTECikéS kataBeoels, Trapdywya AcikTng Avagpopds Bloomberg World Large & Mid Cap Net Return

TTpoidvTa Kal pepidia i peToxég Opyaviopwyv ZuMoyikwv Emevduoewv oe Kivnrég . .

Agieg (OZEKA) kai OZE £mdIwKOVTag TNV UEYIOTOTIOINGN TWV ATTOSOCEWY TOU. AiaxeipioTpia Etaipia 3K Investment Partners Movorrpéowmn A.E.AAK.

H améktnon A n egayopd Twv pepidiwv eival duvarr kaBe (epydoiun) nuépa KaToOTIV ’K(]TF]VOpIG Hepidioy E (lBworeg MeAdreg)

QITAOTOG TOu PEPIBIOUXOU, OTNV avTioTolXn TIPA SIGBeong i e§ayopds, OTwg auth Evapgn 03/01/2022 5,00 €

utroAoyieTal oUppwva pe Tov Kavovioud Tou apoifaiou Kepalaiou kal dnuocieveTal 7 7 .

oTtnv iotoogAida Tng 3K Investment Partners (www.3kip.gr). KaBapr Tiu Mepidiou 29/03/2024 6.60€
>uvoAiké EvepynTikd A/K (Ek. 29/03/2024 4,82 €

O Aceiktng Avagopdg (benchmark) Tou apoiBaiou ke@aiaiou eival o AgikTng . ..
Bloomberg World Large & Mid Cap Net Return. To apoiBaio KepaAaio aoKei evepynTiki Kabapr Tiur (1éhog Tou

Siayeipion évavt Tou deikTn avagopdc, dnAadA, n 3K Investment Partners éxel Tn TTPONYOUpEVOU Wriva) 29/02/2024 6,32 €
SIAKPITIKA EUXEPEIX WG TTPOG TNV €TTEVOUTIKNA Slaxeipion Tou apoiBaiou kepaAaiou Kal

KOT& ouvéTTela n oUvBeon Tou XapTo@uAakiou Tou armokAivel amd Tn olvBeon Tou

BeikTn avagopdg. O JeikTng avapopdg Tou apoIBaiou KEQaAaiou XpnoIuoTIOoIEiTal HOVO Mpaktikég MAnpodopieg

yla oKOTToUG GUYKPIONG Kal YIa TOoV UTTOAOYIOPO TNG METABANTAG apoifig amdédoong

(“performace fee”). O deikTng ava@opdg Kai 0 SIOXEIPIOTAG TOU JeV Eival EYYEYPAUMEVOI Amer} Aaxeipiong . 1,50%
TAéov OTO UNTPWO Tou Tnpei N ESMApe Bdon To dpBpo 36 Tou KavoviopoU (EE) Apo1Br) OepatouAakig 0,18%
2016/1011, aAAG n duvatdtnTa XPRong Tou wg avw JeikTn avapopds e§akoAoubei va MéyioTn MPOUABEIN ZUPPETOXAS 2,00%
gival eQIKTA péxpl TNV 31.12.2023, 6TTwg TPOKUTITEl atrd TV a1mé 09.03.2021 dnudoia MpopnBeia E¢ayopag 0,00%

dfAwaon Tng ESMA 80 -187 -188 “Impact of Brexit on the BMR”
Ta képdn kal o1 Tpdéoodol Tng Katnyopiag E Tou apoiBaiou  kepaAdiou

ApoiBr) Arédoang

emaveTevdyovTal. 20% T0 XPOVO ETTi TG TUXGV BETIKIIG BIAPOPAC PETAES TN aTToBooNG
Y . L , . ; 3 . Tou A/K Kai TG aTmoB0ang Tou SEikTn avagopag. & TEpITTwon uTTo-
H emmevoutikn ToAITIKI AfjpBnke amé 1o Eyypago Baoikwv mANpoopiwy emevouTwv amoBoong Tou A/K Ot axEON e Tov SEiKT avagopds, Yia éva f
(KIID). TIEPIOTGTERQ £, 0 UTTOAOYIGGG apOIBRG aTTé300NG Ba yiveTal povo
£pogOV N GToIa 3 1 éxel

pndevioTei

rpadnua EEEAENG KaBaprg Tyurig Mepidiou

Nopopatikn Katavopun XaptodpuAakiov

Eupt - EUR 40,02%
150 4 AoAdpio HIMA -USD 33,36%
10 ] Nipa AyyAiag - GBP 9,01%
AavéQikn Kopwva - DKK 4,20%
130 o
Fewypadwkn Katavoun XaptopuAakiov
120 1 HOA 31,35%
110 | EAAGBaQ 11,46%
Itaiac 8,84%
100 Mepuavia 7,34%
o | AyyAia 7,23%
Kumpog 4,80%
80 | Aavia 4,20%
OMavdia 3,72%
70 + TaMia 2,83%
60 | loTravia 2,82%
Kavadag 2,01%
50 , 5 1
SIIIIIIIIIIIIIIIIIIIIIIIIIT e ek s Deoms ;
S g e e META PLATFORMS INC-CLASS A 6,29%
B N R S - A SN ORCR O E i) TAIWAN SEMICONDUCTOR-SP ADR 5,37%
SCHAEFFLER AG-PREF 4,87%
3K A/K MeToxiké Aibvég BANK OF CYPRUS HOLDINGS PLC 4,80%
Acikng Avagopdg UNICREDIT SPA 4,75%
AEH 4,44%
ENERGEAN PLC 4,22%
PRYSMIAN SPA 4,10%
OMAM 4,02%
FIRST SOLAR INC 3,89%

KAadwkn Katavoun

MoAuteAn KatavaAwTikd Ayada [ 19,83%
XpNUaTommoTwTIKOG KAGD0G [ 19,73%
Xpnuatika AlaBéoipa - 14,37%
Evépyeia - 13,80%
Texvoloyia MAnpo@opIkrg - 11,20%
Biopunxavia - 10,09%
TnAeTTIKOIVWViEG ™ 6,29%
Koviig QeéAeiag x 4,44%
Yyeia 1 1,20%
ATTQITAOEIG- Y TTOXPEWOTEIG | -0,96%

To Tapdv atroTeAei DIAPNUICTIKA avakoivwan. AvaTpEéSTe OTO EVNUEPWTIKSG SEATIO Kal OTO £yypago BACIKWY TTANPOYOPILV TOU apolBaiou
KEPOAaiou TTPIV TTPOREITE O€ OTTOIABATIOTE OPICTIKN ETTEVOUTIKN aTTOQACN.

ARA

1 1ons 1S

BA. atrotroinon EuBuvng aTo TEAOG TOU £yypapou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOXH KAI Ol TIPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 TponyouUpeveg amodooeig Sev TTPoBAETTOUV TIG MEAAOVTIKEG OTTOSO0EIG

Etrioleq Artodooerg (%) MpodiA Kwvsuvou

65 >uvoTTikég Agiktng Kivdivou kai Atrédoong (SRI)

Aziktng KnvBivou
)

2019 2020 2021 2022 2023 YTD
Xopnhdrepog KivBuvog Yynhdrepog Kiviuvog
EYPQ 2019 2020 2021 2022 2023 YTD
® AK 9,84 31,74 11,11
® AcgikTng Avagopadg -18,86 21,64 8,07 O Zuvorrmikég Aeiktng Kivdivou (2AK) Baoiletal otnv Tapadoxn 61 Ba

OIOKPATACETE TO TPOiGV yia 5 €mn. O TpaydaTikeg Kivduvog uUTTopei va
TTOPOUCIACEl ONUAVTIKA SIaKUPAvVON OE TTIEPITITWON TIOU PEUCTOTIOINCETE OF
TIPWIPO OTAJIO Kal UTTOPEi va EI0TTPAgETE AlyoTEpa.

To ApotBaio Kedpdhato, ocupnepilapBavopévng thg katnyopiog E, cuotddnke to £tog 2022, emopévwe SEV UAPXOUV EMAPKK CTOLXEL
yia TV rapoxn XProtung évaet§ng napeABoucwv arnoSOoEwWVY yLa TOUG ENEVSUTEC.

ZWPEVTIKEG A0S OOELS (%)

O Zuvomitikég Aeiktng Kivduvou eival évag odnydg wg Tpdg To eTTiTedo
KIvdUvou o€ oUykpion pe GAAa TrpoidvTa. Agixvel oo Bave eival va EXETe
amwAela XpnudTtwy egaitiag Tng SiakUpavaong Twy ayopwy 1 dI6TI dev €ipaoTe
o€ Béoen va 0ag TTANPWOOUHE.

30

"EXOUME KATATAEEI AUTO TO TTPOIOV WG 4 aTrd 7, TO OTToI0 €ival HETaia KaTnyopia
KIvdUvou B10TI eTTevOUEl KATG KUPIO AOyo O€ WETOXEG, Ol OTIOiEG EVOEXETal Va
TTOPOUCIAOOUV OnUavTIKEG dlokupdvoelg. H  kartnyoplotroinon utopei  va
aMdgel oto péMov. H xaunAdtepn karnyopia (1) dev onuaivel pndevikod
EYPQ 1°Etog 3'Emn 5°Emn kivduvo. To mpoidv autd dev TrepidauBdvel TTpooTadia ammé TN HEAAOVTIKA

1'Etog 3°Em 5w

® AK 31,67 amédoaon NG ayopdg, amopévwg Ba ptropoucate va XAoeTe éva PEPOG A

® Beinc AVagopac 22.71 OAGKANPN TNV €TTEVOUCH 0OG.

O1 GWPEUTIKEG ATTOBBOEIG EXOUV ONUEID avagopds TO TEAOG Tou TIAEOV TIpOC@ATou prva. Ma TepIcodTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, WTTOPEITE va
avatpégete o010 Evnuepwtikd AeAtio, To oToio eival diaBéoipo otn dietBuvon
* O Asiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o deiktng Bloomberg World Large & Mid Cap Net Return. To www.3Kip.gr.

apoiBaio kepahalo aokei evepynTiki diaxeipion évavTi Tou SeikTn avagopdg, dnAadr, n 3K Investment Partners éxel Tn dIaKPITIKA
EUXEPEID WG TTPOG TNV ETTEVOUTIKN BlaxEipIon Tou apoiBaiou KEQaAQiou Kal KaTd GUVETTEIR N OUVBECT TOU XAPTOQPUAGKIOU TOU OTTOKAIVEI
até 1 olvBean Tou deikTn avagopdg. O SeikTNG avapopds XPNOIHOTIOIEITal HOVO yia gKoTIoUg GUYKPIONG Kl Yia TOV UTTOAOYIGHO TNG
HeTaBAnTAg amédoong (performance fee). O SeikTng avapopdg Kal o SIaXEIPIOTAG TOU SeV Eival EYYEYPAUPEVOI TTAEOV OTO UNTPWO TTOU
Tnpei n ESMApe Baon 1o dpBpo 36 Tou Kavoviopou (EE) 2016/1011, aAAd n duvardtnra Xprong Tou wg avw deikTn avapopdag
€&akohouBei va gival eIkt PEXPI TNV 31.12.2023, dTTwg TpokuTTel amd TNV amd 09.03.2021 dnudaia dhwon Tng ESMA 80 -187 -
188 “Impact of Brexit on the BMR”

ZTOTLOTIKA

EUR 1°Etog 3°Emn
Tuikiy ATékhion (%) 11,08

ANQa (%) 13,80

BAta 0,72

Information Ratio 1,43

Z@daApa amotutrwong (%) 6,28

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Partners

Amnonoinon EuBuvng

To Trapdv EVTUTTO OTTOTEAE DIAPNUIOTIKF) AVOKOIVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia cuvTdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipio») aTToKAEIOTIKG Kal HOVO yia TTANPOQOPIaKoUG OKOTTOUG KAl TTAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKA UE TNV
idla, Ta TTPOidVTa Kal TIG UTINPECieg TTou Trapéxel. O1 TrepIAapBavOopeveG O auTd TTANPOPOPIES 1) OTTOYEIG ATTEUBUVOVTAI OE UQICTAPEVOUG i
duvnTikoUg TTEAGTEG KaTd YeVIKO TPATTO, XWPiG va €Xouv AABEl UTTOWN TIG £EOTOMIKEUPEVEG OUVBNKEG, TOUG €TTEVOUTIKOUG OTOXOUG, TNV
OIKOVOMIKY) duvaTtdTnTa, TO ETTITTESO AVOXAG OTOV KivOUVO, TNV EUTTEIPIA KOI TN YVWON TwV TBAVWY TTApaAnNTITWV TOU TTAPOVTOG Kal, WG €K
TouToU, dev auUVIOTOUV Kal dev TTPETTEl va eKAQUBAvovTal, EUBEWG f} EPPECWG, WG TTPATACT 1) TTPOCPOPG Yia TN JIEVEPYEId TUVAAAYWY OE
XPNHOTOTTIIOTWTIKG pPéoa R vopiopara oUTe wg oUoTaon f oUPBOUAR yia Tn Afyn ETTEVOUTIKWY OTTOQACEWY OXETIKA WE autd. To Trapov
évtutio dev amoteAei oUpPBaon A otroloudATIoTE €idoug BEoPEUDT, 0UTE OUVIOTA evnUEPWTIKG deATio. To TTapdv dev GuVIOTA épeuva OTOV
TopéD TwV ETTEVOUCEWY Kal, GUVETTWG, OEV KATOPTIOBNKE CUMPWVA HE TIG OTIAITACEIG TOU VOUOU TTOU OTTOOKOTIoUvV OTn Slac@daAion Thg
avegapTNaiag TNG €PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me tTnv emi@UAagn avTiBeTng SAAwong, OAEG ol TTapaTIBépEveG 0TO TTAPAV aTTOWEIG, dNAWOEIS Kal TTANPoopieg aviikouv oTnv Etaipia, n otroia
£xel AaBer adeia Aerroupyiag kai emmotrredeTan ammd TV EmTpom) Kepalaiayopdg, kal ymropolv avd Tdoa oTiyun va Tpotrotroinfoulyv, og
TEPIMTWON PETABOARG TwV ouVONKWY TNG ayopdg. Or TTapexOueEVEG TTANPOPOPIEG SEV EMITPETTETAI va AVTIYPAPOVTal, avatrapdyovral,
TPOTTOTTOIOUVTaI 1) dlavEPOVTAI, XWPIG TNV TTponyoupevn £yypagn €ykpion Tng Etaipiag.

Katémv 1o0Twv, 0 ATITNG TG Trapoloag TAnpo@dpnong ogeilel va Trpoxwprioel o SIKA Tou épeuva, avaiuon kai emBeRaiwon Twv
TTANPOPOPIWV KOl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTIO Kal va avadnTrioel ave§apTnTeG VOUIKEG, POPOAOYIKEG KAl ETTEVOUTIKEG
OUPBOUAEG atTé eTTayYEAATIEG, TTPIV TIPOXWPNAOEI OTN AN TNG £TTEVOUTIKAG TOU atmdpaong.

O1 erevduoelg ouvetrdyovral Kivdivoug. H apxiki agia Tng emévduong kal n amwédoon Tng €ival uvatd va onuEILVOUV Gvodo N
TTWOT, ME EVOEXOUEVN ATTWAEIQ TOU ETTEVEESUPEVOU KEPAATioU.

Eidikd wg 1pog Toug OZEKA, o1 evdiagepdpevol eTTevOUTEG KaAoUvTal, TIPIV TN AYn OTTOI0OOATIOTE ETTEVOUTIKAG OTTOQACNG, VA QVATPEXOUV
Kai va diaBdadouv TrpoaekTIKd TIG Baoikég MAnpogopieg yia Toug EtrevduTég Kal To evnuepwTikd deAtio Twv OZEKA Kkai va otabuifouv, pe
BonBeia kal cUPBOUAR €GEIBIKEUPEVWY ETTAYYEAUATIWV CUPBOUAWY, TNV KATaAANAGTNTA KABE €TTEVOUONG KOl TIG POPOAOYIKEG OUVETTEIEG TTOU
auTh evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug ETrevduTég, To evnuepwTIKO SeATio Kal o1 TEAEUTAIEG EKBETEIG
Twv OZEKA mou n Etaipia diaxeipideral diatiBevral otnv eAAnVIK YAWood, Xwpig Xpéwon, otnv £é5pa tng ETaipiag kai otnv
1oTogeAida Tng www.3Kip.gr.

MNa mAnpogopieg otV eAANVIKH YAWooa avagopikd pe Tn diadikacio UTTOBOARG TTapATIOVOU ) KatayyeAiag aTrd eTTEVOUTEG 1) UTTOWAPIOUG
€TTEVOUTEG, KOBWG Kal TNV duvatdtnTa TTPOo@UYNG oTov «EAANVIKG Xpnuatooikovopikd MegoAaBnti-AaTikry Mn Kepdookotikr) Etaipeia
EvaAAakTikiig ETiAuong Alagopwvy, HTTOpEiTe va avatpégete oTtov oUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoifaio kepdAaio TTou Sla@npifeTal 0To TTAPOV GPOPA TNV ATTOKTNON HEPISiWV OTO apolBaio KEPAAQIO Kal OXlI Of OUYKEKPIPEVO
UTTOKEIPEVO OTOIKEIO TOU EVEPYNTIKOU, OTIWG UETOXEG ETAIPIOG i} opdAoya, SIOTI AUTG Eival POVO TO UTTOKEIPEV OTOIXEIO TOU EVEPYNTIKOU TTOU
avrKouv 0To apoiBaio KepaAaio.

O1 TTapexOpEVES PE TO TTAPOV EVTUTTO TTANpo@opieg dev auvodelovTal aTré Kapia eyyunan, €ite pnTn €ite éuueca dnAwpévn. Or OZEKA dev
€xouv gyyunpévn amédoon kai ol TponyoUpeveg amodooeig Sev Siao@alijouv Tuxov peAAOVTIKEG. Me SedOPEVOUG TOUG OIKOVOUIKOUG
KIVEUVOUG Kal Toug KIVBUVOUG TG ayopdg, Sev uTropei va utrapéel kapia SiaBefaiwaon 611 or OZEKA Ba £mTUXOUV TOUG ETTEVOUTIKOUG TOUG
GTOXO0UG.

AlaxeipioTpia Etaipia: 3K Investment Partners MovomrpéowTn A.E.A.A.K. — AiebBuvon: Kapvedadou 25-29, 106 75, Aérjva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
Octparo@UAakag: TPAMEZA MEIPAIQX - Apepikig 4, ABrva - ETrotrtebouca Apxry: EMITPOMNH KED®AAAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZXH KAI Ol MTPOHIOYMENEZX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Ne€iké

Algpa To AAga cival éva emTTAéov TTO00GTO aTmddoong evog apoifaiou kepaiaiou, HEOW TNG EVEPYNG DIAXEIPIONG, TTOU €ival AVWTEPO Kal
Eemepva TNV amédoaon Tou JeiKTn ava@opdg. Ze TEPITTwon BeTikoU dA@a, To apoifaio kepaAaio amédwae KaAuTepa atéd Tov OeikTn
avapopdg.

ApoiBaio kepdAaio: 'ApoiBaio kepdAalo' eival 0 6pog TTOU XPNOIYOTIOIEITAI GUXVA yId TOV Opyavioud OUAAOYIKWV €TTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§aptntog TEpoxog oTov Topéa Tng épeuvag emevdloewv. H agiohdynon tng
Morningstar ouvioT& pia TTOOOTIKA aTToTiunon TG TaAaidTePNG atrédoong evog apoifaiou ke@aAaiou. AauBdvel utrdyn Toug KIvOUVoug
TToU oxeTifovTal pe éva apoifaio KEPAAAIO Kal TIG AOIBEG TIG OTTOIEG XPEWVEI TO €V AOYw apolBaio kepaAaio. H agloAdynan dev AauBdvel
UTTOYN TUXOV TTOIOTIKOUG TTapdyovTeg Kal utrohoyideTal Baoel evog (pabnuartikou) TTTou. Ta apoiBaia Ke@AAaia KatnyoploTrolouvTal Kal
ouykpivovTal e TTapépola apoiBaia kepdAaia, pe Baon Tn Babuoloyia Toug. ZTn ouvéxeia, BaBuoloyouvTal pe 1 €éwg 5 aoTépia. Ze KAOe
Kartnyopia, To TpwTo 10% AapBdvel 5 acTépia, To emOPEVO 22,5% AapBdvel 4 aoTépia, To emdpevo 35% AapBdvel 3 aoTépia, TO ETTOPEVO
22,5% AapBavel 2 aoTépia kal To TeAeutaio 10% AapBavel 1 aotépl. H BaBuoAoyia utroloyieTal o€ pnviaia Baon, Aaupdavovtag utréyn
Vv Tahaiétepn amédoon yia TG TepIddoug 3, 5 kal 10 eTwv, evwd Sev AapBdvovTal udwn ol PEAOVTIKEG ayopég i N PEAAOVTIKA
amédoon.

AgioAoynon Morningstar 3 erwv: H (TToooTikr) agioAdynon Tou utroAoyifeTal og dIGOTNHA TPIWV €TWV, AauBAavovTag utroyn Tig
TTOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIMWV.

Agiohoynon Morningstar 5 erwv: H (ToooTtikr) agiloAdynon tou utroloyifeTal oe didoTNpa TTEVTE €TWV, AauBdavovtag umoywn TIg
TTaAQISTEPEG ATTOSOTEIG KAl TIG DIAKUPAVOEIG TIHWV.

Atrodoon: Atixvel To TTOOOOTO HETABOANG TNG KABAPAG TINAG TOUu apoiBaiou KepaAaiou evTOg KaBoPITPEVNG TTEPIGBOU.

Atrodoon atn AREn gival n arédoon évouang oe opOAOYO O€ TTEPITITWON SlIaKPATNONG £wg TN AREN.

Bita: To BrTa deixvel Tn PeTaBANTOTNTO €vOG apoifaiou kepaAaiou ot oUykpion Pe To OeikTn avagopdg Toug: Eivar éva pérpo
€uaIoBNTiag Twv YETABOAWY TNG KABAPNG TIWAG Tou apoiBaiou KEQAAIOU CUYKPITIKA PE TO JEiKTN avagopdg Tou Kal TTiong, SeiXvel To
ouoTNUATIKG Kivduvo Tou apolBaiou kepaAiaiou og oUyKpIon PE TNV ayopd OThV OTToia SpaoTNPIOTTOIETAI.

Acgiktng avagopdg: MpokeTal yia TTPOKABOPITPEVO, AVTIKEIUEVIKO PETPO TIPOG TO OTTOI0 OUYKPIVOVTOI OI OTTOdA0EIG VOGS ETTEVOUTIKOU
KeQaAaiou.

Aciktng kivdivou kai amédoong: Mpokemal yia Tov gUvBeTo BeikTn KivdUvou kal amdédoong (SRRI). Karadeikvuel Tn BaBuoloyia Tou
KavoVIOTIKOU KIvOUvou gvag eTTIpéPoug auoifaiou ke@aAaiou ot KAipoka ot To 1 (XapnAdTEPOG Kivduvog, ouvABwg XapnAdTepn
amédoon) €wg 1o 7 (UwnAdTeEPOG Kivduvog, ouviABwg uwnAdTepn amodoon). O uttoAoyiopdg yivetal ye Baon Tn PETABANTOTNTA TOU
£TMPEPOUG apoIBaiou ke@aAaiou, eTTopévwg AapBaver uTrTéyn TN HETABOAR TV TIHWYV dIATTPAYUAETEUCNG GTNV AyopPq.

Acgiktng MNMAnpogopiwv (Information ratio): perpd TV utePBAAAOUTa ammddoon piag emévduong (T1.x. evog apoiBaiou kepaAaiou) oe
ouykpion Pe BeikTn avagopdg, oe oxéan pe TN YETABANTOTNTA TNG TTPGOBETNG amddoong. AvTITIpoowTTeUEl TO TIPAOBETO TTOood amddoong
TTou AapBdvel évag emTevOUTAG avd povada augnang Tou KivoUvou. Ooo uywnAdTepog o deikTng TTAnpogopiwv (information ratio), Téc0
uYnNASTEPO TO TTOOOATO ATTADOONG TTOU ETTITEUXBNKE avé povada KIvoUvou.

Aldpkeia:  METpo yia TNV euaiodnaia TwV TIMWV TwV OMOAGYWV OTIG PETABOAEG Twyv eTTiTOKiwWY. Ooo peyahiTepo gival To evatropeivav
péoo didoTNPa Twv OPOASYwWV OTO apolfaio KepAAaio (peyaAlTepn dIdpKela), TOOO TIEPICOOTEPO O TIUEG TOUG eival euaioBnTeg OTIG
HETABOAEG TwV eTTITOKiWY. OTaV augdvovTal Ta MTOKIA, Of TIHEG TwV OPOAGYWY Ba PEIWVOVTAI KAl TO AVTIOTPO®O.

Ethoia apoifn diayeipiong: H apoifn diaxeipiong eival 1o €T010 £€6000 eKTTEQPACUEVO O TTOCOOTA. AUTH N apoIBr) TrepIAapBaveral kai
3N uttoAoyioBei oTNV KaBapr TiPr Tou apoifaiou ke@aAaiou. AtroTeAei apoIfr TNG dlaxeIPIOTPIOG ETAIPEIAg TTANPWHN yia T dlaxeipion
Tou apolBaiou Kepaiaiou.

KaBapn Agia EvepynrmikoU (KAE): H kaBapi aia i kai kaBapr) Tipry (evepyntikol (KAE) eival n Tipfy evég empépoug apoifaiou
ke@aAaiou. H KAE utrohoyietal TTpooBéTovTag TG agieg OAwV Twv TTPOIGVTWY OTa OTToia TTEVOUCE TO apOIBaio KEPAAQIO Kal SIIpWVTag
auTd TO TGS TTPOG TOV APIBPO TWV PEPIDIWV OE KUKAOPOpIa.

Katnyopia apoifaiou kepaAaiou: KoatadeikvUel Tnv Katnyopia Tou apoiBaiou kepaAaiou: peToxikd apoifaio ke@dAaio, apoifaio
KEPAAQIO opoASYywyv, apoifaio kedAaio TG xpnuatayopds, dounuévo apoifaio KeQAAaio (UE KATTOIO POPQH TTPOOTACIOG KEQaAaiou),
apoiBaio KEPAAaIo SIaPOPWY TTEPIOUCIAKWY OTOIXEIWV I PIKTO apoifaio kepdAaio.

Méon motoAnmmiki agioAdynon: H Méon moToAnTITikA agloAdynan Tou apoiBaiou kepaAaiou Bacifetal oTn péon TIOTOANTITIKA
agloAGYNoN TWvV CUCTATIKWY TOU GTOIXEIWV. IMa Tov uTToAoyiopd TnG oUvBEeTNG/uéong agloAdynong ot eTiTTedo péoou, XPNaIPOTToloUVTal Ol
aglohoyroeig Twv Moody, Fitch kai S&P. H ouvBetn agioAdynon umoAoyileTal wg o péoog 6pog pe Bdon Tn dlaBecIuoTNTA TWV
agloAoynoewyv TOTOANTITIKAG 1IkKavoTnTag. H olUvBetn agloAdynon utroAoyidetal yia TiTAoug oTaBepol eicodripatog. H ToTwTIKA
SiaBaduion ToikiMel ammd uwnAr (‘AAA' éwg 'AA") ot peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpopnbeia
egayopdg: MpokeTal yio apolBr] TToU XPEWVETal £pATIal OTav BEAETE va atmroxwpnoeTe atmd 1o €TeVOUTIKO KedaAaio. lMpoundezia
ouppeToxng (péy.): Mpokemal yia TTPOUABEIATIOU XPEWVETAI EQATTAL yIa TOUG QyOPaOTEG €VOG ETTEVOUTIKOU KepaAaiou. ZuvhBwg
EKPPATETAl WG TTOTOOATO OTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agloAoynon Morningstar: H ZuvoAiki agloAdynon Morningstar gival 0 oTaBuIopévog H€oog 6pog aveEdpTnTwy agloAoynoswv
TTou dievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO kKe@aAaiou (ekat.): Ta Tepioudiakd aToixeia utrd Tn SlaxeipIon AWV Twv KATNyopIwv PEPISiwV eveg apoiBaiou
KE@aAaiou.

ZedApa ArrotuTrwong: H TumkA ammokAion Tng diagopdg avdueoa oTnv amédoaon evog apoifaiou kepaAaiou kail Tou deikTn avapopdg
TOu 0€ KaBopIoPEVO XPOVIKG SidoTnua (TT.X. 1 €106, 3 £€Tn KAT).

Tpéyouoeg emBoapUvoeig: To oUvOAO Twv €TACIWY eTavoAauBavopevwy 68wy yia éva apoIBaio KEQAAQIO EKTIEPPATHEVO WG
TT0000TO ETTi TOU EvePYNTIKOU Tou. MepidapBavouv ouvABwg TNV apoiBr) diaxeipiong, Tig apoiBEg dioiknong, Ta £éEoda dnuoaicuong K.ATT.
Tumiki AmokAion: H tumkh amokAion dnAwvel Tnv mBavoetnTa dloKUpavong evog TTO000TOU PECO OE €Va OUYKEKPIPEVO €UPOG OF
OUYKEKPIYEVN TTEPIODO. Z€ TTEPITITWAN GNUAVTIKAG TUTTIKAG atTOKAIONG (= uwnAr HETABANTOTNTA), TO EUPOG TWV TIBAVWV ATIOTEAETPGTWY
gival peyaAo.

Ol OXEKA AEN EXOYN EIMYHMENH AMNOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



