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(Adgla Zuotaong tou apotBaiov kepahaiou: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevéutiki MoAttikn

EmevduTiké okoTrd Tou auolBaiou KEQPOAQiOU OTTOTEAEI N ETTITEUEN EICOBNUATIKWV
TPOOOdWY Kal UTTEPAGIV PECW TNG €TTEVOUONG KUPIWG OF XPEWOTIKOUG TITAOUG
Siatrpayyatevaipoug otnv EAAGSa 1) 0TO E§WTEPIKO.

MNa Tnv uAoTroinan Tou akotroU Tou To ApoiBaio KepdAaio mevduel TouAdxioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) e EKDOTEG A eyyunTEéG, KPATN
péAN Tng Eupwrrdikrig Evwong rj dnuoéoioug digBveig opyaviopous GToug OTTOIoUG
OUMPETEXOUV éva 1 TIEPIOOATEP KPATN PEAN 1 €TaIpeieg TTOU €dpeUoOUV OE KPATOG
HéAog NG Eupwrraikig Evwaong ol otroiol atroTeAoUv avTIKEiPEVO dIaTTpayHdTeUoOng o€
opyavwyéveg ayopég otnv EAAGSa i oT1o e§wtepikd. Agutepeudviwg, SUvatal va
£TTEVOUElI PEPOG TOU €EVEPYNTIKOU TOU Ot GAAEG KIVNTEG agieg, PEoa Xpnuatayopdg,
TiTAOUG  OTOBEPOU  €1000NPATOG, TPATTEQIKEG KOTADECEIS KAl WEPIDIA 1 PETOXES
Opyaviopwy  ZuMoyikwy Emevduoewv ot Kivntég Agieg (OZEKA) 1 dAwv
opyaviopwy oUAAOYIKWY eTevduoewy. H emévduan tou ApoiBaiou KepaAaiou o€
peToxEG dev duvatal va utrepBaivel To 10% Tou Kabapou evepynTikou Tou ApoiBaiou
KegaAaiou. Znueiwveral 611 To ApoiBaio KepaAaio emiTpéTeTal va £mevOUEl TO GUVOAO
Tou evepynTikoU Tou (100%) o€ KIVNTEG agieg Kal péoa xpnuatayopds Tou idlou ekdOTN
Trou ekdidovTal fj givar eyyunuéveg/a atmé To EAANVIKG Anpoéoio r GAAa kpdTn péAn Tng
EupwTraikig ‘Evwong oUpgwva pe Toug €ISIKOTEPOUG OPOUG TTOU avapéPovVTal OTOV
KQVOVIOO TOU.

H améktnon i n egayopd Twv pepidiwv eival Suvath KABe (epydoiun) nuépa KATOTIIV
AITAPATOG TOU PEPISIOUXOU, TNV avtioTolxn TiUR didBeong n eEayopds, OTTwWG autr
utroAoyigeTal oup@wva pe Tov Kavoviopud Tou apoifaiou kKe@aAaiou kal dnuooiedeTal
atnv 1oTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou gival o Euribor 12M + 1%.
To apoiBaio Ke@GAaIo OOKei evepynTikr dlaxeipion €vavtl Tou OeikTn ava@opdg,
dnAadn, n 3K Investment Partners €xel Tn SIAKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKN
Siaxeipion Tou apoiBaiou KeQaAaiou Kai KATG CUVETTEI N OUVOECN TOU XOPTOQUAAKIOU
Tou arokAivel amo Tn ouvBeon Tou OSeiktn avagopds. O BeikTng avagopds Tou
apoiBaiou KepaAaiou XpnaIYoTrolEiTal HAVO yia OKOTTOUG GUYKPIONG.

Ta képdn kai ol TTpdaodol Tou apoiBaiou kepaAaiou eTTaveTevdUovTal.

*H emmevoutikny TOAITIKN AfigBnke ammé 1o Eyypago Baoikwv TANPOYopIwY ETEVOUTWY
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3K A/K International Income Aciktng Avagopdg

OLapatiBépeveg ota SLaypdppata arnodOoeLg péxpL TG 22/02/2019 ertevxBnkav
UTTO TIEPLOTAOELG TIoU TIAEOV SV LoXVOUV, AOyw TPOTomoinong TG EMEVSUTIKAG
TOATIKG Tou apoBaiov kedaraiou Katd v avwtépw npepopnvia (petatponn
and Awaxeipiong BpaxunpdBeopwv AlaBeoipwv oe OHOAOYLAKO).

30/06/2024
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000316007
Kwdikég Bloomberg 3KIIBIE GA

Aciktng Avagopdg

Euribor 12M + 1%

AlaxeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

O (Oeopikoi MeAdTeg)

‘Evapén Evepyotoinong

Kamyopiag Mepidiou 30/01/2020 10,00 €
KaBapr Tip Mepidiou 28/06/2024 10,74 €
2uvoAIké EvepynTiké A/KK (Ek.) 28/06/2024 10,06 €
KaBapn TiuA (t€Aog Tou

TIPONyoUpEVOU PAva) 31/05/2024 10,71 €
Amédoon otn AfEn (%) 5,80
Aiapkeia 1,91
Mpaktikég MAnpodopieg

ApoiBr Aiaxeipiong 0,40%
ApoiBr ©epato@uAakig 0,04%
Méyiotn MpounBeia ZuppeToxng 0,00%
MpopnBeia E¢ayopdig 0,00%
Katavopur Xaptodulakiouv

Kparikd OpdAoya — 28,19%
Etaipikd OpdAoya 61,74%
ApoiBaia Kepahaia n 5,20%
Xpnuartiké Alabéoiua ] 4,11%
ATIQITACEIG - YTTOXPEWOTEIG 1 0,77%
10 MeyaAUtepeg OEoEL

Oudhoyo Alpha Bank 5,50% 11/06/2031 6,40%
Ouodhoyo Eurobank 2% 05/05/2027 5,69%
Ouodhoyo Tpameda Mepaiwg 7,25% 17/04/34 4,12%
Banco Santander Bond 3,875% 16/01/2028 4,02%
Ouodhoyo Tpameda Mepaiwg 5,50% 19/02/30 3,94%
OEA 3,875% 12/03/2029 3,57%
GTB 0% 27/09/2024 ZC 3,45%
Opdoyo Tpameda KoTrpou 6,625% 23/10/2031 3,42%
GTB 05/07/2024 ZC 2,98%
OuoéAoyo AEH 4,375% 30/03/2026 2,98%

To TTapdv atroTeAei dIAPNUICTIKA avoKoivwaorn. AVaTpEETE OTO EVNHEPWTIKG BEATIO Kal OTO £yypa®o BACIKWY TTANPOPOPIWY Tou apolfaiou

Ke@aAaiou TTpIV TTPOREITE OE OTTOIASHTIOTE OPIOTIKI ETTEVOUTIKN ATTOPACH.

AnAwon AmoTtroinong EuBuvng
BA. amotroinon EuBuvng oTo TéAog Tou eyypdpou

Ol OZEKA AEN EXOYN EFMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOXEI>X AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyouUueveg amod6oelg Sev TTPORBAETTOUV TIG HEAAOVTIKEG aTTOBO0EIG

Etfioleg Anodooelg (%) Npodil Kwéuvou

ZuvoAikog Agiktng Kivduvou (ZAK)

2021 2022 2023 nnﬂn

EYPQ 2021 2022 2023 XapnAotepog Kivduvog YwnAotepog Kivouvog

-6

® AK 351 -470 8,07

© Aeiktng Avagopdg 0,52 1,96 494

O Zuvorrtkdg Aeiktng Kivdivou (ZAK) Baocifetar otnv Tapadoxn o1 6a
SlakpaTrAoETE TO TTPOIGV yia 3 £1r. O TpayHaTIkGG KivBUVOG UTTOPET va TTOPOUCIAoE!
onNUavTIKY SlaKUPAvon OE TTEPITITWOTN TTOU PEUCTOTTIOINCETE O TIPWIHO OTAdIO Kal
SWPEUTIKEG ATIOSOOELS (%) pTTOPE Va EI0TTPALETE AlydTEPQ.

O ZuvorTikég Aeiktng Kivaivou eival évag o8nydg wg TTpog To eTiTTedo KIVOUVOU O€
oulykpion pe dAAa TTpoidvTa. Acixvel TTéo0 TTIBAvVO gival va £XETE ATTWAEIQ XPNUATWY
egairiag TN dlokUpavong Twv ayopwv 1 didTI dev eipacTe ot Béoen va oag

Anpul 8
| m n

2 } j j ' "EXOUME KATATAEE! QUTO TO TTPOIOV WG 2 aTTd 7, To OTToio €ival N XaunAr kaTtnyopia

KIvOUvou JI0TI €TTEVOUEI KUPIWG O€ XPEWOTKOUG TiTAoug, o1 oTroiol SUvatal va
Trapoucidoouv diakupdvoeig. H katnyoplotroinan ptropei va aAdgel oto péAdov. H
XaunAdTepn karnyopia (1) dev onpaivel undevikd kivduvo. To Trpoidv autd Sev

1Etog 3Em L o A . . . Py
TrepIAapBavel TpooTacia amd Tn PEAAOVTIKN) atrddoon TnG ayopds, amouévwg Ba
pTTopoUcaTe va XAoETE éva UEPOG 1) OAOKANPN TNV €TTEVOUCH 0OG.
EYPQ 1°Etog 3'Em 5'Emn MNa 1epIoodTEPEG TTANPOPOPIEG OXETIKA e TOUG KIVOUVOUG, UTTOPEITE VA QVATPEEETE
® AK 6,05 5,31 oTo Evnuepwtikd AgATio, TO oTroio gival diaBéaipo otn dielBuvon www.3kip.gr.
® AcikTng Avagopdg 4,95 9,50

O1 CWPEUTIKEG ATTOBOTEIG £XOUV ONUEID avapopds To TEAOG Tou TTAEOV TTPOCPATOU PAVA.

OLapaTLOEUEVES OTA SLOYPAUUATO OITOSOOELG PEXPL TLG 22/02/2019 emttevxOnkav
UTLO TEPLOTATELG TtoU TEAEOV Sev LaxUouv, Adyw TPOmomnoinang tng EMeVEUTIKAG
TIOALTIKAG Tou apolBaiou kedaAaiou KATd TNV AVWTEPW NUEPOUNVia (Letatpony and
Awaxeipiong BpaxunpdOeopwv Atabeoipwy og Opohoytakd).

ZTOTLOTLKG

EUR 1Etog 3°Emn
Tummkr ArékAion (%) 1,27 4,19
ANoa (%) -8,97 7,98
BAta 3,15 3,33
Information Ratio 0,88 -0,33
Z@ahua amotiTrwong (%) 1,24 4,00

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Amnonoinon EvBuvng

To Tapdv €vTutro aTroTeAei dIaPNMICTIKT AVAKOIVWON EVNHEPWTIKOU TIEPIEXOHEVOU, N OTToia ouvTdooeTal atrd Tnv eTaipia «3K Investment Partners»
(«ETaupia») oTToKAEIOTIKE Kal JOVO yia TTANPOQOPIaKOUG GKOTIOUG Kal TIAPOXH YEVIKWY TTANPOQOPICKWY OTOIXEIWY OXETIKG e TNV idIa, Ta TTPOIGVTA
Kal TIg Ut peaieg TTou TTapéxel. O TEPINAPBAVOPEVEG OE QUTO TTANPOPOPIES 1) ATTOYEIG ATTEUBUVOVTAI OE UQIOTAPEVOUG i duvnTIKOUG TTEAGTEG KATA
YEVIKO TPATTO, Xwpig va €xouv AGRel uTTOWN TIG £EATOHIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvardtnta, To €miTedo
avoxfig oTov KivBuvo, TNV EUTTEIPI KAl TN YVWON TwV TTIBaVWV TTapaAnTITWY Tou TTOPOVTOS Kal, WG €K TOUTOU, eV OUVIOTOUV Kal Bev TTPETTEI VA
ekAapBavovTal, EUBEWG i EPPECWS, WG TTPOTACT i TTPOCPOPd yia Tn SIEVEPYEIA CUVAAAYWY O XPNUATOTTIOTWTIKA HEoQ fi vopiopata oUTe wg
ouoTaon 1 CUPBOUAR yia TN AqYn ETTEVOUTIKWY ATTOPACEWY OXETIKA UE autd. To Trapdv éviutio Sev atroTeAei oUPBaon 1 oTToloudnTToTE €idoug
BdéopeuaT), oUTE CUVIOTA EVNUEPWTIKG eATiO. To TTapdV Sev OUVIOTA EPEUVA OTOV TOUEX TWV ETTEVOUCEWY Kal, CUVETTWG, DEV KATapTIoBnKe CUMPWVA
HE TIG OTTQITACEIG TOU VOUOU TTOU QTTOCKOTIOUV OTn dIac@aAion Tng avegaptnaiag Tng €pEuvag OTOV TOUEX TWV ETTEVOUCEWY.

Me Tnv emiUAagn avTiBeTng SAwong, OAeg ol TTapPaATIBEUEVES OTO TTaPOV aTTOYElg, SNAWOEIG Kal TTANPOYOpiEG aviikouv oTnv ETaipia, n otroia éxel
AG&Berl adela Aciroupyiag kai eToTITeVUETal a6 TNV EmiTpotry Kegahaiayopdg, Kai putropoulv avd TTaaa OTIyur va TpoTrotroindoulv, o€ TepiTTwon
HETABOANG TwV OUVONKWY TNG ayopds. O1 TTapexOUEVEG TTANPOQPOPIEG eV ETTITPETTETAI VA QAVTIYPAPOVTAI, QVOTIOPAyovTal, TPOTTOTToloUvVTal f
BdiavépovTal, Xwpig TNV TTponyoupevn £yypagn £ykpion Tng Etaipiag.

Katémv Toutwy, o ARTITNG Tng TTapouoag TTANpo@opnang ogeilel va TTpoxwproel o€ SIKA Tou £peuva, avaAuon Kai eTTIBERAIWGN TwWV TTANPOPOPIDV
Kal OTOIXEIWV TTOU TIEPIEXOVTAl OTO TIOPOV £VIUTIO Kal va avadnTioel aveEdptnTeg VOMIKEG, QOPOAOYIKEG KOl ETTEVOUTIKEG OUUPBOUAEG aTrd
€TTAYYEAUATIES, TIPIV TTPOXWPNOEI OTN AW TNG ETTEVOUTIKAG TOU ammdaong.

O1 erevduoelg ouveTrdyovral KivdUvoug. H apxikni agia Tng emévduong kai n arédoon Tng gival Suvard va nUEIVouV dvodo 1 TITwon,
ME evBeXOHEVN ATTWAEIN TOU ETTEVOESUPEVOU KEQOAQiou.

Edika wg mpog Toug OZEKA, o1 ev3IapepOpEVOl ETTEVOUTEG KAAOUVTAI, TTPIV T AfYn OTTOIACDNTIOTE ETTEVOUTIKAG ATTOQPAONG, VO QVATPEXOUV Kal va
dlaBagouv TPOoEKTIKG TIG Baoikég MAnpoopies yia Toug ETTevOUTEG Kal To evnuepwTIKG SeATio Twv OZEKA kai va ataBpifouv, pe Tn Borbeia kai
OUMBOUAN €EEIBIKEUPEVWVY ETTAYYEAUATILOV GUHBOUAWY, TNV KATAAANAGTNTA KABE £TTEVOUONG KOl TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpo@opiwyv yia Toug ETevdutég, To evnuepwTiké SeATio kai o1 TeAeutaieg ekBEoeig Twv OZEKA 1mou n
Eraipia Siaxeipidetal diati@evral otnv eEAANVIKA YAWO G, Xwpig Xpéwan, oTnv £é5pa Tng ETaipiag kai oTnv iIcToogAida Tng www.3Kip.gr.

To ayoiBaio kepdAaio TTou dla@nuifeTal oTo TTAPOV aPopd TNV atéKTNon HepISiwv oTo apoiBaio KePAAAIo Kal OXI O€ CUYKEKPIUEVO UTTOKEIUEVO
aTOIKEIO TOU €veEPYNTIKOU, OTTWG HETOXEG eTaIpiag A opdAoya, SIOTI auTtd eival HOVO Ta UTTOKEIUEVA OTOIXEI TOU €vePYNTIKOU TTOU AVAKOUV OTO
apoiBaio kepdaAaio.

Mo TTAnpogopieg otV eAANVIKY yAwooa avagopikd pe Tn dladikacia utoBoAfg Tapatévou r katayyeAiag amd emevduTég A UTTOWAPIOUG
€TMEVOUTEG, KOBWG Kal Tnv duvartdtnta Tpoo@uyrig otov «EAMNviké Xpnuatooikovopiké MeooAaBnTi-AoTik Mn Kepdookotikiy Etaipeia
EvaMhakTikig EiAuong Alagopwvy, PTTopeite va avarpégete atov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TrapexOpEVES PE TO TTAPOV EVIUTIO TTANpogopieg dev ouvodeUovTal amrd Kayia eyyunon, eite pnth eite éupeca dnAwpévn. Or OZEKA dev £xouv
£YYyunpévn ardédoon Kal ol TTponyoUpeveg atrodooeig Sev Siaog@alifouv Tuxov peAAOVTIKEG. Me SeSOPEVOUG TOUG OIKOVOMIKOUG KIVEUVOUG Kal
Toug KIVOUVOUG TNG ayopdg, dev ptropei va utrdpéel kapia diaBeBaiwan 611 ol OZEKA Ba emiTUXouV Toug ETTEVOUTIKOUG TOUG OTOXOUG.

AiayeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapveadou 25-29, 106 75, Abrjva - M.E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990
OtpatopuUAakag: TPAMEZA MEIPAIQE - Apepikig 4, ABfva - Erotrtebouca Apxn: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN ErMMYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Katnyopia MepLdiov O Partners

Ne€iko

AAlgpa To AAga gival éva emTAéov TT0000TO amddoong evag apoiBaiou Kepalaiou, HECw TNG EVEPYAG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemmepva TV at6d0a0n Tou SeikTn avagopdg. Ze TepiTTwan BeTikoU dA@a, To apoifaio kepaAaio atTédwoe KAAUTEPA aTrd Tov SEiKTN avaPopdas.
ApoiBaio kepdAaio: 'ApoiBaio kepdAaio' gival 0 6pOg TTOU XPNTIPOTIOIEITAI CUXVA YIA TOV OpYaVIoUO GUANOYIKWYV ETTEVEUTEWY. AfioAoyroEig
Morningstar: H Morningstar gival ave§dpTnTog TTapoxog oTov Topéa TG €peuvag emevdloewyv. H agioAdynon Tng Morningstar ouvioTd pia
TIO0OTIKA ATTOTIUNON TNG TTAAQIOTEPNG aTTOd0ONG €VOG apoiBaiou ke@aAaiou. AapBdvel UTTOYWN TOug KIVEUVOUG TTou OXETI(ovTal UE éva apoiBaio
KEPAAQIO KAl TIG ApOIBEG TIG OTToieg XPEWVE TO ev Adyw apoifaio ke@dAaio. H agloAdynon dev AapBavel urdyn TuxOv TTOIOTIKOUG TTapAayovTeg
Kal utrohoyietal Baoel evég (pabnuartikou) TOTTOU. Tar apoifaia KeAAaIa KATNYOPIOTTOIOUVTAl KAl GUYKpivovTal pe Trapépola apoiBaia
Kepahaia, pe Baon tn Babuoloyia Toug. ZTn cuvéxela, BabuoloyolvTal pe 1 éwg 5 aoTépia. Ze kAOe katnyopia, To TPWTo 10% AauBdvel 5
aoTépia, TO £TTOMEVO 22,5% AapPavel 4 aoTépia, To emopevo 35% AauBdvel 3 aoTépia, To eTTOPEVO 22,5% AapBavel 2 aoTépia Kal TO TEAEUTAIO
10% AapBdver 1 aotépl. H BaBpoloyia utrohoyiletal o€ pnviaia Baon, Aaupdvovrag urréyn Tnv TTaAaidTepn amédoon yia Tig Tepiddoug 3, 5 Kal
10 1wV, evw dev AapBavovTal uTTown o HEAAOVTIKEG ayopEg 1y N PEAAOVTIKY atrddoan.

AgloAdynon Morningstar 3 ettv: H (TTo0oTIKA) agioAdynon Trou utroAoyieTal o€ dIGoTNUA TPIWV ETWY, AapBAvovTag uTTéyn TIG TTAAAIGTEPEG
ATTOdOTEIG KAl TIG SIAKUPAVOEIG TIMWV.

AgloAéynon Morningstar 5 etwv: H (TToooTikr) agloAdynon 1Tou utroAoyieTal o€ SIGOTNPA TTEVTE ETWY, AapBAvovTag UTTOWn TIG TTAAAIOTEPEG
ATTOdOCEIG Kl TIG SIAKUPAVOEIG TIMWV.

Atrédoon: Agixvel To Too00TO METAROANG TNG KaBaprig TIUAG Tou apoifaiou kepaAaiou eviog KaBopiopévng TTepIGdOoU.

Amrédoon otn ARgn eival n amddoon mévduang o€ oudAoyo o€ TTEPITITWON dIakPATNONG £wg TN AREN.

Brra: To Brita deixvel T peTaBAnNTéTNTA £VOG apoIBaiou kepaAaiou ae alykpian We To deikTn avagopdg Toug: Eival éva pétpo euaiobnaoiag Twv
HETABOAWYV TNG KABaPNG TIUAG TOu apoIfaiou KEPAAIOU CUYKPITIKA PE TO SEIKTN avapopds Tou Kail TTioNG, dEiXvel TO CUSTPATIKG Kivduvo Tou
apoifaiou kepahaiou o€ oUYKPION PE TNV Ayopd TNV OTroia SPacTNPIOTTOIEITAI.

Aciktng avagopdg: Mpokemal yia TTPOKAOOPICUEVO, QVTIKEIMEVIKO WETPO TIPOG TO OTTOI0 GUYKPIVOVTOI Ol aTroddoElg €VOG ETTEVOUTIKOU
Kepaiaiou.

Agiktng kivdivou kai amodoong Mpokermal yia Tov oUvBeTo Seiktn kivdUvou kai amédoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KAVOVIOTIKOU KIVOUVOU VoG eTTIMEPOUG apolBaiou kKepalaiou oe KAidaka atmd 1o 1 (xapnAdTepog Kivduvog, ouviiBwg xaunAéTepn ammédoon)
£€wg 10 7 (UYnASTEPOG KivBUVOG, OUVABWG UWNASTEPN atrédoon). O uttoAoyIouodg yiveral e BAon Tn UETABANTOTNTA TOU EMIPEPOUG apoIBaiou
Kepahaiou, eTTOPEVWG AapBAavel UTTOWN TN PETABOAR TWV TIMWV SIATTPAYUATEUGNG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): petpd v umepPBdAAouca amédoon piag eTmévduong (T.X. evog apoiBaiou Kepahaiou) o€
ouykpIon Ye SeiKTN ava@opds, as axéon We Tn PETaBANTOTNTA TNG TTPOOBETNG aTr6S00NG. AVIITTPOOWTTEVEI TO TTPOCOETO TTO0G ATTddO0NG TTOU
AapBdvel évag eTevdUTAG avd povada aignang Tou kivduvou. Ooo uwnAdTepog o deikTng TTANpo@opIwv (information ratio), 1600 UYPNAGTEPO TO
TT0000TO ATTOS00NG TTOU ETTITEUXONKE ava Povada KIvOUvou.

Aidpkeio: METPO yia TNV €UAICONTIA TWV TIHWY TWV OPOAOYWV OTIG HETABOAEG Twv eTTITOKIWY. ‘000 peyaAUTepo eival To evarropgivav péoo
JIGOTNUA TwY OJOASYWYV OTO apoIBaio keQaAalo (UeyaAUTEPN JIGPKEIR), TOOO TTEPICTATEPO Ol TIEG TOUG €ival EUaioONTEG OTIG HETABOAEG TWV
emTokiwv. OTav au§dvovTal Ta ETITOKIA, Of TIHEG TWV OJOASYWY Ba PEIVOVTAI KAl TO AVTIOTPOPO.

Etioia apoifn dioyeipiong: H apoifn Siaxeipiong eival 1o €010 £§050 eKTTEQPACHUEVO O TTOOO0OTO. AuTr N apoIBn TrepIAapBaveTal kal dn
utroAoyioBei otnv kaBapr) Tipr Tou apoiBaiou kepalaiou. AtoTeAsi apoiBry Tng dlaxeipioTpiag eTaipeiag TANpwWA yia T diaxeipion Tou
apolBaiou kepaAaiou.

KaBapr Agia EvepynrikoU (KAE): H kaBapr agia rj kai kaBapry Tipr (evepynTikoU (KAE) gival n Tipr evog emuépoug apoiBaiou kepahaiou. H
KAE utro)oyigeTal TTpoo6éTovTag Tig agieg OAwv Twv TTPoIGVTWY OTa oTToia TTEVOUCE TO apoiBaio KEQAAAIo Kail SIQIPWVTAg auTd To TTO0S TTPOg
TOV apIBPO Twv pePISiwV o€ KUKAoopia.

Karnyopia apoifaiou kepalaiou: KatadeikvUel TNV Katnyopia Tou apoifaiou ke@alaiou: PETOXIKO apoiBaio kepaAalo, apolfaio KeQAAaio
OHOAOYWV, apoIBaio KEPAAQIO TNG XPNHATAYOPAS, Sounuévo apoiBaio KepdAaio (Ue KATTOIO Jop@r) TTpooTaadiag KepaAaiou), apoifaio KepAAaio
SIaPOPWV TTEPIOUCIAKWY OTOIXEIWV 1) HIKTO apoiBaio KeQAAaio.

Méon moToAnTTikh agloAéynon: H Méon moToAnTrTikr agloAdynon Tou apoiBaiou kepaiaiou BacieTal oTn péon mOTOANTITIKA agloAdynon
TWV CUCTOTIKWY TOU OToIXEiwv. INa Tov uttoAoyioud Tng oUVBETNG/uéong agloAdynong ot eTiTTedo péoou, XPnaIMOTToIOUVTal Ol agIoAOYATEIG
Twv Moody, Fitch kai S&P. H ouvBeTn agioAéynon utroloyifetal wg o péoog 6pog e Baon Tn SIaBeCINOTNTA TWV A§IOAOYHOEWY THIOTOANTITIKAG
IkavoTnTag. H ouvBetn agloAdynon utroAoyidetar yia TiTAoug o1aBepol el00dfpaTog. H moTtwTikh SiaBdduion oikiAAel atré uwnAr (‘AAA" £wg
'AA") og peoaia (‘A" éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpounBeia efayopdg: MpOKeal yia agoIfr TToU XPEWVETAI EQATTAE
OTav BEAETE va ATTOXWPNOETE ATTO TO £TTEVOUTIKO KePAAaio. MpopnBsia cuppetoxng (py.): MpoKeTal yia TTPOUABEINTIOU XPEWVETAI EQATTAS
VIO TOUG ayOpaoTEG EVOG ETTEVOUTIKOU KEPAAAiou. ZuviBwg eKPPAETAl WG TTOCOOTO OTO KEPAAIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agloAdynan Morningstar gival o oTaBuIoUéVOg PEGOG 6POG AVEEAPTNTWY agIoAOYNOEWY TTOU
dlevepyei n eTaupeia Morningstar.

ZUVOAIKO evepynTiké kKegoAaiou (ekar.): Ta TeploucIakd oToixeia UTTO T SlaxeEipion OAwWV Twv KATNYOPIWV HEPIDiWV €vog apoifaiou
Kepahaiou.

ZedApa AtrotoTrwong: H Tutriki ammékAion Tng diagopds avaueoa oTnv ammédoaon eveg auolBaiou kepaiaiou kal Tou deikTn avag@opdg Tou o€
KaBopIopéVo XPOVIKG BIdaTnua (Tr.X. 1 €10, 3 £Tn KATT).

Tpéyouoeg emiBapUvoeig: To gUVOAO TwV ETHCIWY ETTAVOAQUBAVOUEVWY EE6BWV YIa éva apoIBaio KEPAAAIO EKTTEPPATHEVO WG TTOOOOTO ETTH
Tou evepynTikoU Tou. MepiAapBdvouv ouvBwg TNV apoiBn diaxeipiong, Tig apoiBég Sioiknong, Ta é508a dnuoaieuong K.ATT.

Tumik AmokAion: H Tutki amékhion dnAwvel v TOaAvoTNTa dloKUPAvong evog TTOOOOTOU UECA Ot éva OUYKEKPINEVO €UPOG OE
OUYKEKPIPEVN TTEPIOSO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG atrOKAIoONG (= uywnAr PETaBANTOTNTA), TO £0POG TWV TBAVWV ATTOTEAECUATWY Eival
peydAo.

Ol OZEKA AEN EXOYN EFMMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



