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3K A/K International Income OpoAoylako - Katnyopia pepidiov ©

(Adgla Zuotaong tou apotBaiov kepahaiou: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevéutiki MoAttikn

EmevouTiké okoTrd Tou auolBaiou KEQPOAQiOU OTTOTEAEI N ETTITEUEN EICOBNUATIKWV
TPOOOGdWY Kal UTTEPAGIV PECW TNG €TTEVOUONG KUPIWG Of XPEWOTIKOUG TITAOUG
Siatrpayyatevaipoug otnv EAAGSa 1) 0TO E§WTEPIKO.

Ma Tnv uAoTroinan Tou akotroU Tou To ApoiBaio KepdAaio mmevduel TouAdyxioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) e EKDOTEG A eyyunTEéG, KPATN
péAN Tng Eupwrrdikrig Evwong rj dnuoéoioug digbveig opyaviopous GToug OTT0IoUG
OUMPETEXOUV éva 1 TIEPIOOATEP KPATN PEAN 1 €TaIpeieg TTOu €dpeUoOUV OE KPATOG
HéAog NG Eupwrraikrig Evwaong ol otroiol atroTeAoUv avTIKEipEVO dIaTTpayHdTeuong o€
opyavwuéveg ayopég otnv EAAGSa i oTo e§wTepikd. Agutepeudviwg, SUvatal va
£TTEVOUEI PEPOG TOU €VEPYNTIKOU TOU O€ GAAEG KIVNTEG agieg, PEéoa xpnuaTtayopdg,
TiTAOUG  OTaBEPOU  €1000NPATOG, TPATTEQIKEG KOTABECEIS KAl WEPIDIA 1 PETOXES
Opyaviopwy  ZuMoyikwv Emevduoewv oe Kivntég Agieg (OZEKA) 1 dAwv
opyaviopwy oUAAOYIKWY eTevduoewy. H emévduon tou ApoiBaiou KepaAaiou oe
peToxég dev duvatal va utrepBaivel To 10% Tou Kabapou evepynTikoUu Tou ApoiBaiou
KegaAaiou. Znueiwveral 611 To ApoiBaio KepaAaio emiTpéTeTal va £mevOUEl TO 0UVOAO
Tou evepynTIkoU Tou (100%) o€ KIVNTEG agieg Kal péoa xpnuatayopds Tou idlou ekdOTN
Trou ekdidovTal fj givar eyyunuéveg/a atmé To EAANVIKG Anpoéoio 1 GAAa kpdTn péAn Tng
EupwTraikig ‘Evwong oUpgwva pe Toug €ISIKOTEPOUG OPOUG TTOU avapépovTal OToV
KQVOVIOO TOu.

H améktnon i n egayopd Twv pepidiwv eival Suvath KABe (epydoiun) nuépa KaTOTIIV
AITAPATOG TOU PEPISIOUXOU, TNV avtioTolxn TiUR SidBsong n eEayopdg, OTTwWG autr
utroAoyigeTal oup@wva pe Tov Kavoviopud Tou apoifaiou Ke@aAaiou kal dnuooiedeTal
aTnv 1oTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o Euribor 12M + 1%.
To apoiBaio Ke@GAQIO OOKei evepynTikr dlaxeipion €vavtl Tou OeikTn ava@opdg,
dnAadn, n 3K Investment Partners €xel Tn SIAKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKN
Siaxeipion Tou apoiBaiou KeQaAaiou Kai KATG CUVETTEI N OUVOECN TOU XOPTOQUAAKIOU
Tou amokAivel amo Tn ouvBeon Tou Seiktn avagopds. O BeikTng avagopds Tou
apoiBaiou KepaAaiou XpnaIYoTIOIEITal HAVO Yia OKOTTOUG GUYKPIoNG.

Ta képdn Kkai ol TTpdaodol Tou apoiBaiou kepaAaiou eTTaveTevdUovTal.

*H emmevoutikn TOAITIKN AfigBnke ammé 1o Eyypago Baoikwv TANPOYopIWY ETEVOUTWY

(KID)

Ipadnua EEEAENS KabBapng Tiurng MepLdiov

115,00 4
110,00 1
105,00 4
100,00 +

95,00

v vy > >
'L’L’I«‘I«‘I«’I« P P o o @ @ P
o> OIS
(’>e"°e"’@x"e"c"“@(’>

[SENENICEI S o}%‘z}q\qg\%\«\ «\«@b

RO AR
\Q\\w&\w \@\" \@\'» @m\%\m&\m@\m\\\m&\w@\w &
S

3K A/K International Income AcikTng Avagopag

OLapatiBépeveg ota SLaypdppata arnodOoeLg péxpL TG 22/02/2019 ertevxBnkav
UTTO TIEPLOTAOELG TIoU TIAEOV SV LoXVOUV, AOyw TPOTonoinong TG EMEVSUTIKAG
TOATIKAG Tou apolBaiov kedaraiou Katd v avwtépw npepopnvia (petatpons
and Awxeipiong BpaxunpdBeopwv AlaBeoipwv oe OHOAOYLAKO).

31/12/2024
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000316007
Kwdikég Bloomberg 3KIIBIE GA

Aeiktng Avagopdg Euribor 12M + 1%

AlaxeipioTpia Etaipia 3K Investment Partners

Karnyopia pepidiou O (Oeopikoi MeAdTeg)

‘Evapén Evepyotoinong

Kamyopiag Mepidiou 30/01/2020 10,00 €
KaBapr Tipu Mepidiou 31/12/2024 11,20 €
2uvoAIké EvepynTiké A/KK (Ek.) 31/12/2024 13,22 €
KaBapn TiuA (t€Aog Tou

TIPONyoUpEVOU PAva) 29/11/2024 11,14 €
Amédoon otn Afgn (%) 4,10
Aidpkeia 2,14
Mpaktikég MAnpodopieg

ApoiBr Aiaxeipiong 0,40%
ApoiBr ©epato@uAakig 0,04%
Méyiotn MpounBeia ZuppeToxng 0,00%
MpopnBeia E¢ayopdig 0,00%
Katavopur Xaptodulakiouv

Kpartikd OpdAoya — 64,65%
Etaipikd OpdAoya a 12,94%
ApoiBaia Kepahaia M 10,82%
Méoa Xpnuatayopdag ] 4,22%
Xpnuatikd AiaBéoipa L} 7,69%
ATaiThoEIg - YTTOXPEWOTEIG ! -0,32%
10 MeyalAutepeg OEoEeLg

T 4.625% 15/03/26 8,89%
ALPHA 5,50% 11/06/31 5,15%
EUROB 2% 05/05/27 4,52%
EVHECO 2.45% 16/11/2028 4,35%
MYTIL 4% 17/10/29 3,88%
TPEIR 7,25% 17/04/34 3,51%
SANTAN 3,875% 16/01/2028 3,23%
ELPEGA 4.25% 24/07/29 3,16%
HBCY 4,00% 17/09/2026 3,08%
ETEGA 5,875% 28/06/35 2,94%

To TTapdv atroTeAei dIaPNUICTIKA avoKoivwaor. AVaTpEETE OTO EVNUEPWTIKG BEATIO KOl OTO £yypa®o BACIKWY TTANPOPOPIWY Tou apolfaiou

Ke@aAaiou TTpIV TTPOREITE OE OTTOIASHTIOTE OPIOTIKI ETTEVOUTIKI ATTOPACH.

AnAwon AmoTtroinong EuBuvng

BA. amotroinon EuBuvng ato TéAog Tou eyypdpou

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOXH KAI Ol MPOHIOYMENEZX AMOAOXEI>X AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyouUueveg amodooelg Sev TTPORBAETTOUV TIG HEAAOVTIKEG aTTOBO0EIG

Etfioleg Anodooelg (%) NpodiA Kwéuvou
ZuvoAikog Agiktng Kivduvou (ZAK)
“ im Bm
-6
2021 2022 2023 2024
EYPQ 2021 2022 2023 2024 XapnAotepog Kivduvog YwnAotepog Kivouvog
® AK 351 -4,70 8,07 6,45

.AsingAvu(popdg 0,52 1,96 494 4,42

O Zuvomrtkdg Aeiktng Kivdivou (ZAK) Bacifetar otnv Tapadoxn o1 6a
SlakpaTAoETE TO TTPOIGV yia 3 £1r. O TpayHaTIkGG KivBUVOG UTTOPET va TTAPOUCIAoE!
onNUavTIK SlaKUPAvonN OE TTEPITITWOTN TTOU PEUCTOTTOINCETE O TIPWIHO OTAdIO Kal
SWPEUTIKEG ATIOSOOELS (%) pTTOPE Va EI0TTPALETE AlydTEPQ.

O ZuvorTikég Aeiktng Kivauvou eival évag o8nydg wg Trpog To eTiTTedo KIVOUVOU o€

oulykpion pe dAAa TTpoidvTa. Acixvel TTé00 TTIBAvVO gival va £XETE ATTWAEIQ XPNUATWY

egairiag TN dlokUpavong Twv ayopwv 1 diéTI dev eipacTe ot Béoen va oag
.. TTANPWOOUE.

KivOUvou JI0TI €TTEVOUEI KUPIWG O€ XPEWOTKOUG TiTAoug, o1 oTroiol SUvatal va

2 } j j ' "EXOUME KATATAEE! QUTO TO TTPOIOV WG 2 aTd 7, To OTToio €ival N XaunArf kaTtnyopia
Trapoucidoouv diakupdvoeig. H katnyoploTroinan ptropei va aAdgel oto péAdov. H

XaunAdTepn karnyopia (1) dev onpaivel undevikd kivduvo. To Trpoidv autd Sev

1Etog 3Em L o A . . . Py
TrepIAapBavel TpooTacia amd Tn PEAAOVTIKN) amrddoon TnG ayopds, amouévwg Ba
pTTopoUcaTE va XAOETE éva UEPOG 1) OAOKANPN TNV €TTEVOUCH 0OG.
EYPQ 1°Etog 3'Em 5'Emn MNa 1epIoodTEPEG TTANPOPOPIEG TXETIKA e TOUG KIVOUVOUG, UTTOPEITE VA QVATPEEETE
® AK 6,45 9,64 oTo Evnuepwtikd AgATio, TO oTroio gival diaBéaipo otn dielBuvon www.3kip.gr.
® AcikTng Avagopdg 4,42 11,31

O1 CWPEUTIKEG ATTOBOTEIG £XOUV ONUEID ava@opds To TEAOG Tou TTAEOV TTPOCPATOU PAVA.

OLapaTLOEUEVES OTA SLayPAUUATO OTTOSOOELS PEXPL TLG 22/02/2019 emttevxOnkav
UTLO TEPLOTATELG TtoU TEAEOV Sev LaxUouv, Adyw TPOmomnoinang tng EMEVEUTIKAG
TIOALTIKAG TOU apolBaiou kedaAaiou KATA TNV AVWTEPW NUEPOUNVia (Letatpomny and
Awaxeipiong BpaxunpdOeopwv Atabeoipwy og Opohoytakd).

ZTOTLOTLKG

EUR 1Etog 3°Emn
Tummkr ArokAion (%) 1,28 4,22
ANoa (%) 12,48 -14,05
BAta -1,28 5,09
Information Ratio 1,55 -0,13
Z@ahua amotdTrwong (%) 1,31 4,03

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZ AMOAOZEISZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K International Income OpoAoyLako - INVESTMENT

Katnyopia MepLdiov O M ParTNERS

Anonoinon EvBuvng

To Tapdv EvTuTro atroTeAEl DIAPNUICTIKY) AVOKOIVWAT EVAUEPWTIKOU TIEPIEXOUEVOU, N OTTOIC CUVTACOETAI ATTO TNV £TaIpia «3K Investment Partners»
(«ETaipia») atrokAEIOTIKG Kal HOVO yia TTANPOPOPIOKOUG OKOTTOUG Kal TTAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKA PE TNV idIa, Ta TTPOIGVTA
Kal TIg utmpeaieg Tou Trapéxel. O TepINaUBAVOPEVEG OE QUTO TTANPOYOPIES 1) ATTOWEIG ATTEUBUVOVTAI OE UQIOTAMEVOUG f duvnTIKOUG TTEAGTEG KATA
YEVIKO TPATTO, XWpig va éxouv AGBel uTTOWN TIG £EATOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvardtnta, To €miTeES0
avoxg OToV KivOUvo, TNV EPTTEIPIO KAl TN YVWON TwV TOavWV TapaAnTITWV ToU TTAPOVTOG Kal, WG €K ToUTOU, BV OUVIOTOUV Kal DEV TTPETTEI Val
ekAauBdavovTal, EUBEWG i EPPECWS, WG TTPOTACT A TTPOCPOPA yia Tn dIEVEPYEIQ CUVAAAQYWY O XPNUATOTTIOTWTIKA WEoa A vopiopata oUTe wg
ouoTaon | oupPOUAR yia TN AQYn ETTEVOUTIKWY ATTOPACEWY OXETIKA WE auTA. To Trapdv £viutio Sev atroTeAei cUPBacn i OTTOI0UBATIOTE €idoug
Séopeuor, oUTe OUVIOTA eVNUEPWTIKS SeATIO. To TTapoV Sev OUVIOTA EpEuva OTOV TOPEX TWV ETTEVOUCEWY KA, CUVETTWG, BEV KATaPTIoONKE CUMPWVA
HE TIG OTTQITACEIG TOU VOUOU TTOU QTTOOKOTIOUV 0Tn dIac@aAion Tng aveEaptnaiag Tng €PEUVAG OTOV TOPEX TWV ETTEVOUCEWV.

Me Tnv em@UAagn avTiBeTng dAwaong, 6Aeg ol TTapaTiBéUEvEG 0TO TTaPOV atToYElg, dNAWOEIG Kal TTANPoYopieg avikouv aTnv ETaipia, n otroia éxel
NGBl adeia Aeiroupyiag kai emoTrTeveTal ammé TV Emrpoty Kegahaiayopdg, Kai pummopoulv avd TTaoa OTiypr va TpoTrotroindoulv, o€ TEPITTTWon
HETABOANG TwV OUVONKWY TNG ayopds. O TTapeXOUEVEG TTANPOPOPIEG OEV ETTITPETTETAN VA QVTIYPAPOVTAI, AVOTIAPAYOVTal, TPOTTOTTOIOUVTAl
diavépovTal, Xwpig TNV TTponyoupevn £yypagn £ykpion Tng ETaipiag.

Katémv Toutwyv, o ARTITNG TNG Trapoloag TANpogopnong ogeilel va TTpoxwproel o€ SIKA Tou épeuva, avaAuon Kai eTTIBERAIWAN TwV TTANPOPOPIDV
Kal OTOIXEiWV TTOU TIEPIEXOVTAl OTO TIAPOV €VIUTIO KAl va avadnTioel aveSdptnTeg VOMIKEG, QPOPOAOYIKEG Kol ETTEVOUTIKEG OUUBOUAEG aTrd
eTTayyeAUATIES, TTPIV TTPOXWPNOEI OTN AW TNG ETTEVOUTIKAG TOU atré@acng.

O1 erevduoeig guvetrdyovral Kivdivoug. H apxikni agia Tng emévduong kai n amédoon Tng gival Suvaré va GnueIWvouy dvodo i TTwon,
pE evBEXOMEVN ATTWAEIQ TOU ETTEVOESUHPEVOU KEQAAQioU.

Edik& wg mpog Toug OZEKA, o1 evBIaQepOpEVOl ETTEVOUTEG KAAOUVTAI, TTPIV T AfYn OTTOIACBATIOTE ETTEVOUTIKAG ATTEQACNG, VO QVATPEXOUV Kal Va
diaBagouv TPooekTIKG TIG Baoikég MAnpoopieg yia Toug ETTevOUTEG Kal To evnuepwTIkG deATio Twv OZEKA kai va atabpifouv, ue Tn Borbeia kai
OUMBOUAN EEEIDIKEUPEVWV ETTAYYEAUATILOV GUHBOUAWY, TNV KATAAANAGTNTA KABE €TTéVEUONG KOl TIS POPOAOYIKEG OUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpo@opiwyv yia Toug ETTevauTég, To evnuEPWTIKO SeATiO Kol o1 TeAeuTaieg ekBEoelg Twv OZEKA 1mou n
Etaipia diaxeipideTai Siatibevral atnv eAANVIKA YAWooa, Xwpig Xxpéwaon, otnv £dpa Tng ETaipiag kai otnv 1cTooeAida Tng www.3Kip.gr.

To ayoiBaio kepaAaio TTou dla@nuieTal 0To TAPOV aPopd TNV ATTOKTNON HEPISiWV OTO apoIBaio KEPAAAIO Kal OXI € CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG HETOXEG €TaIpiag i opdAoya, SIOTI autd gival HOVO Ta UTTOKEIUEVO OTOIXEI TOU EVEPYNTIKOU TTOU AVIAKOUV OTO
apolBaio kepaAaio.

Mo TTAnpogopieg otV eMNVIK YAWooa avagopikd pe Tn dladikacia UTTOBOARG TTapaTTOvou I KaTayyeAiag amd €mevOUTEG 1 UTTOWRPIOUG
€TMEVOUTEG, KOBWG Kal TNV duvardtnta TPoo@uyrig otov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AcoTiki Mn Kepdookotrikry ETaipeia
EvaAAakTikrig ETriAuong Ala@opwvy», PTTopEiTe va avaTtpégete oTov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 Trapexdpeveg pe To TTapdv EviuTio TTANpo@opieg dev ouvodedovTal atrd Kayia eyyunaon, &ite pntA eite éupeca dnAwpévn. Or OZEKA dev £xouv
gyyunpévn ardédoon Kai ol TTponyoUpeveg atrodoaocig Sev Siao@alifouv Tuxov HEAAOVTIKEG. Me SeDOUEVOUG TOUG OIKOVOUIKOUG KIVEUVOUG Kal
Toug KIVBUVOUG TNG ayopdig, dev PTTopeEi va utrdpéel kapia diaBeBaiwan 61 ot OZEKA Ba emiTixouv Toug £TTEVOUTIKOUG TOUG OTOXOUG.

AaxeipioTpia Etaipia: 3K Investment Partners MovompéowTn A.E.A.A.K. — AiciBuvon: MavemioTnpiou 25-29, 105 64, A@riva - M.E.MH
1003501000 - YME@O: 38476/B 1288/13-09-1990
Ospato@uAakag: TPAMEZA MEIPAIQE - Auepikiig 4, ABiiva - Emotrtelouca Apxri: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



INVESTMENT
. ) PARTNERS
3K A/K International Income OpoAoylako

Katnyopia MepLdiov O
Ne€iko

AAlgpa To Ahga gival éva emiTAéov TT0000TO amddoong evag apoiBaiou Kepalaiou, PECw TNG EVEPYAG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemmepva TV ar6d0an Tou SeikTn avagopdg. Ze TepiTTwan BeTikoU dAga, To apoifaio kepaAaio atrédwoe KAAUTEPA aTrd Tov SEKTN avaPopdas.
ApoiBaio kepdAaio: 'ApoiBaio kepdAaio' gival 0 6pOg TTOU XPNTIPOTIOIEITAI CUXVA YIA TOV OpYaVIoUO GUANOYIKWYV ETTEVEUTEWY. AfioAoyrnoEig
Morningstar: H Morningstar gival ave§dpTnTog TTapoxog oTov Topéa TG €peuvag emevdloewyv. H agioAdynon Tng Morningstar ouvioTa pia
TIO0OTIKA TTOTIUNON TNG TTAAQIOTEPNG aTTOd00NG £VOG apoiBaiou kKe@aAaiou. AapBdvel UTTOYWN TOUg KIVEUVOUG TTou OXETI(ovTal Ue éva apoiBaio
KEPAAQIO Kal TIG ApOIBEG TIG OTToieg XPEWVEl TO ev Adyw apoifaio ke@dAaio. H agloAdynon dev AapBdavel urdyn TuxOv TTOIOTIKOUG TTapAayovTeg
Kal utrohoyietal Baoel evég (pabnuartikou) TOTTOU. Tar apoifaia KeAAaIa KATNYOPIOTTOIOUVTAl KAl GUYKpivovTal pe Trapépoia apoiBaia
Kepahaia, pe Baon tn Babuoloyia Toug. ITn ouvéxela, BabuoloyolvTal pe 1 éwg 5 aoTépia. Ze kABe katnyopia, To TPWTo 10% AauBdvel 5
aoTépia, TO €TTOMEVO 22,5% AapPavel 4 aoTépia, To emopevo 35% AauBdvel 3 aoTépia, To eTTOPEVO 22,5% AapBavel 2 aoTépia Kal TO TEAEUTAIO
10% AapBdver 1 aotépl. H BaBuoloyia utrohoyiletal o€ pnviaia Baon, Aaupdvovrag utréyn Tnv TTaAaidTepn amédoon yia Tig Tepiddoug 3, 5 Kal
10 1wV, evw dev AapBavovTal uTTown o HEAAOVTIKEG ayopEg 1y N PEAAOVTIKY atrddoan.

AgloAdynon Morningstar 3 ettv: H (TToooTIKA) agioAdynon Trou utroAoyieTal o€ JIGOTNUA TPIWV ETWY, AapBAvVOVTag UTTOWN TIG TTAAAIGTEPEG
ATTOdOTEIG KAl TIG SIAKUPAVOEIG TIMWV.

AgloAéynon Morningstar 5 etwv: H (TToooTikr) agloAdynon 1Tou utroAoyieTal o€ SIGoTNUA TTEVTE ETWY, AapBAvOVTag UTTOWN TIG TTAAAIOTEPEG
ATTOdOCEIG Kl TIG SIAKUPAVOEIG TIMWV.

Atrédoon: Agixvel To TToo00TO METAROANG TNG KaBaprig TIUAG Tou apoifaiou kepaAaiou eviog KaBopiopévng TTepIGdOoU.

Amrédoon otn ARgn eival n amdédoon mévduang o€ oudAoyo o€ TTEPITITWON dIakPATNONG £wg TN AREN.

Brra: To BriTa deixvel T peTaBANTOTNTA £VOG apoiBaiou kepaAaiou ae alykpian We To deikTn avagopdg Toug: Eival éva pétpo euaiobnaoiag Twv
HETABOAWYV TNG KABaPNG TIUAG TOU apoIfaiou KEPAAIOU CUYKPITIKA PE TO SEIKTN avapopds Tou Kail TTioNG, dEiXvel TO CUSTPATIKG Kivduvo Tou
apoifaiou kepahaiou o€ oUYKPION PE TNV Ayopd TNV OTTroia SPAcTNPIOTTOIEITAI.

Aciktng avagopdg: MpoKemal yia TTPOKABOPICUEVO, QVTIKEIMEVIKO WETPO TIPOG TO OTTOI0 GUYKPIVOVTOI Ol aTTodOoElg €VOG ETTEVOUTIKOU
Kepaiaiou.

Agiktng kivdivou kai amodoong: Mpokermal yia Tov oUvBeTo Seiktn kivdUvou kai amédoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KAVOVIOTIKOU KIVOUVOU €vog eTTIUEPOUG apolBaiou kKepalaiou o€ KAidaka atéd 1o 1 (xapnAdTepog Kivduvog, ouviiBwg xaunAéTepn amédoon)
£wg 10 7 (UYnASTEPOG KivBUVOG, TUVABWG UWNASTEPN atrédoon). O uttoAoyIoudg yivetal e BAon Tn UETABANTOTNTA TOU EIEPOUG aupoiBaiou
Kepahaiou, eTTOPEVWG AapBAvel UTTOWN TN PETABOAR TWV TIMWV SIATTPAYUATEUGNG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): petpd v umepPBdAAouca amédoon piag eTmévduong (TT.X. evog apoiBaiou Kepahaiou) o€
ouykpIon pe SeiKTN ava@opds, as oxéon Ye Tn PETaBANTOTNTA TNG TTPOOBETNG aTr6S00NG. AVIITTPOOWTTEVEI TO TTPOCOETO TTO0G ATTddO0NG TTOU
AapBdver évag eTevdUTAG avd povada aignang Tou kivduvou. Ooo uwnAdTepog o deikTng TTANpo@opIwv (information ratio), 1600 UYPNASTEPO TO
TT0000TO ATTOS00NG TTOU ETTITEUXONKE ava Povada KIvOUvou.

Aidpkeio: METPO yia TNV €UAICONTIO TWV TIHWY TWV OPOAOYWV OTIG HETABOAEG Twv eTTITOKIWY. ‘000 peyaAUTepo eival To evarropgivav péoo
JIGoTNUA TwY OJOASYWYV OTO apoIBaio kepaAalo (UeyaAUTEPN DIGPKEIR), TOOO TTEPICTATEPO Ol TIEG TOUG €ival EUaioONTEG OTIG HETABOAEG TWV
emTokiwy. OTav au§dvovTal Ta ETMITOKIA, Of TIHEG TwV OHOASYWY Ba PEIVOVTAI KAl TO QVTIOTPOPO.

Etioia apoifn dioyeipiong: H apoifr Siaxeipiong eival 1o €010 £§080 eKTTEQPACHUEVO O TTOO0OTO. AuTr N apoIBn TrepIAapBaveTal kal dn
utroAoyioBei otnv kaBapr) Tipr Tou apoiBaiou kepahaiou. AtoTeAsi apoiBry Tng SlaxeipioTpiag eTaipeiag TANpwWA yia T diaxeipion Tou
apolBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia rj kai kaBapr) Tipr (evepynTikoU (KAE) €ival n Tipr evog emuépoug apoiBaiou kepahaiou. H
KAE utro)oyigeTal Trpoa6éTtovTag Tig agieg OAwv Twv TTPoIGVTWY OTa oTToia TTEVOUCE TO apoiBaio KEQAAaIo Kal SIQIPWVTAg auTd To TTO0S TTPOg
TOV apIBPO Twv pePISiwV o€ KUKAoopia.

Karnyopia apoifaiou kepalaiou: KatadeikvUel TNV KaTnyopia Tou apoifaiou ke@alaiou: PETOXIKO apoiBaio kepdaAaio, apolfaio KeQAAaio
OHOAOYWV, apoIBaio KEPAAQIO TNG XPNHATAYOPAS, Sounuévo apoiBaio KepdAaio (Ue KATTOIO Jop@r) TTpooTaadiag KepaAaiou), apoifaio KeQAAaio
SIaPOPWV TIEPIOUCIAKWY OTOIXEIWV 1) HIKTO apoiBaio KeQAAaio.

Méon moToAnTTiki agloAéynon: H Méan moToAnTrTikr agloAdynon Tou apoiBaiou kepaiaiou BacieTal oTn péon MOTOANTITIKA agloAdynon
TWV CUCTOTIKWY TOU OTOIXEiwv. IMa Tov uttoAoyioud Tng oUVBETNG/Uéong agloAdynong ot eTTiTTedo péoou, XPNOIMOTTOIOUVTal Ol AgI0AOYATEIG
Twv Moody, Fitch kai S&P. H ouvBeTn agioAéynon utroloyidetal wg o péoog 6pog e Baon Tn SIaBecINOTNTA TWV AgIOAOYHOEWY THIOTOANTITIKAG
IkavoTnTag. H ouvBetn agloAdéynon utroAoyidetar yia TiTAoug o1aBepol ei00dfpaTog. H moTtwTikh SiaBdduion moikiAAel aré uwnAr (‘AAA" £wg
'AA") og peoaia (‘A" éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lNpounBeia egayopdg: MpOKeTal yia agoIfr TToU XPEWVETAI EQATTAE
OTav BEAETE va ATTOXWPNOETE TG TO £TTEVOUTIKO KePAAaio. MpopnBsia cuppetoxng (py.): MpoKeTal yia TTPOUABEINTIOU XPEWVETAI EQATTAS
VIO TOUG ayOpaoTEG EVOG ETTEVOUTIKOU KEPAAQioU. ZuvriBwg eKPPAETAl WG TTOCOOTO OTO KEPAAIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr] agloAdynan Morningstar gival o oTaBuIoUéVOg PETOG 6POG AVEEAPTNTWY agIOAOYNOEWY TTOU
dlevepyei n eTaupeia Morningstar.

ZUVOAIKO evepynTiké KeoAaiou (ekar.): Ta Teplouciakd oToixeia UTTO T Slaxeipion OAwV Twv KATNYOPIWV HEPIDiWV €vog apoifaiou
Kepahaiou.

ZedApa AtrotoTrwong: H Tutriki ammékAion Tng diagopds avaueoa oTnv ammédoaon eveg auolBaiou kepalaiou kal Tou deikTn avag@opds Tou o€
KaBopIopévo XPoVIKG BidaTnua (Tr.X. 1 €10G, 3 £Tn KATT).

Tpéyouoeg emBapUvoeig: To gUVOAO TwV ETHCIWY ETTAVOAQUBAVOUEVWY EEOBWV YIa éva apoIBaio KEPAAAIO EKTTEPPACHEVO WG TTOOOOTO ETTH
Tou evepynTikoU Tou. MepihapBdvouv ouviBwg TNy apoiBn diaxeipiong, Tig apoiBég Sioiknong, Ta é§08a dnuoaieuong K.ATT.

Tumik AmokAion: H Tutkfi amékhion dnAwvel v TOAvOeTNTa dloKUPAvong evog TTOOO0TOU UECA Ot éva OUYKEKPINEVO €UPOG OE
OUYKEKPIPEVN TTEPIOSO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG atrOKAIoONG (= uywnAr PETaBANTOTNTA), TO £0POG TWV TBAVWY ATTOTEAECUATWY Eival
peydAo.

Ol OZEKA AEN EXOYN ErMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



