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3K A/K International Income OpoAoyLako - Katnyopia pepitdiov ©

(Adeta ZUotaong tou apotBaiou kepalaiou: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Entevéutikr) MoAwtikn

EmevduTiké oKoTTé Tou apoiBaiou ke@aAaiou aTroTeAEl n €TTTEUEN €100ONUATIKWY
TPOCOdWY Kal UTTEPAIV PEOW TNG ETTEVOUONG KUPIWG OE XPEWOTIKOUG TITAOUG
BlaTrpaypaTeloIpoug otnv EANGSa 1} 0T §wTEPIKO.

Ma Tnv uhoTroinon Tou okoTroU Tou To ApoiBaio KepdAaio emmevduel TouhdyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) pe ekBOTEG 1) yyunTég, KPATn
WEAN NG Eupwrraikig Evwong 1 dnuéoioug diebveig opyaviopoUg aToug OTroioug
OUHPETEXOUV €va ) TIEPIOCOTEPA KPATN WEAN ) ETAIPEIEG TTOU EDPEUOUV O€ KPATOG HEAOG
¢ Eupwrraikrig ‘Evwong ol oroiol amoteAodV QVTIKEIPEVO BIoTTpayudTeucng o€
OpYaVWUEVES ayopég otV ENGSa 1 070 e§wTEPIKO. AEUTEPEUGVTWG, Bdvaral va
€TTEVOUEI UEPOG TOU EVEPYNTIKOU Tou Ot GAAeg KivnTéG agieg, péoa XPnHarayopag,
TiTAoug  0TaBEPOU  €100OAUATOG,  TPATTEQIKEG KATABECEIS Kal UEPIDIA 1 PETOXEG
Opyaviopwyv  ZuMoyikwv Emevduoewv oe Kivntég Agieg (OZEKA) 1 aMwv
opYavIOPWY CUAOYIKWY eTevduoewy. H emmévduon Tou ApoiBaiou Kegahaiou oe
HeToxég Bev duvartal va utrepBaivel To 10% Tou KaBapou evepynTikoU Tou ApoiBaiou
KegaAaiou. Znueiveral 6T 1o ApoiBaio KegdAaio emmpémeral va emevdUel To gUVOAO
Tou evepynTIKoU Tou (100%) o€ KIVNTEG agieg Kal PEoa XpnUaTayopdg Tou idlou ekd6Tn
TToU ekdidovTal i gival eyyunuéveg/a ammd 1o EAANVIKG Anpooio i dAAa KpdTn péAn Tng
Eupwaikig ‘Evwong oUp@uwva pe Toug EIBIKOTEPOUG OPOUG TTOU AVAPEPOVTAl OTOV
KQAvoVIouo Tou.

H amékman f n egayopd Twv pepidiwy eival duvatr KABe (epydaiun) npépa karomy
QITAUATOG TOU PEPIGIOUXOU, OTNV avTioToixn Tiur didBeong N e§ayopdg, OTwg auTr
utroAoyiZeTal oUp@wva pe Tov Kavovioud Tou apoiBaiou keaAaiou kail SnuocieveTal
aTnv ioTooeAida TG 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopag (benchmark) Tou apoiBaiou kepaAaiou eival o Euribor 12M + 1%.
To apoiBaio KepdAaio aokei evepynTikr Siaxeipion évavr Tou Jeiktn avagopdg,
dnAadr, n 3K Investment Partners €xel Tn SIGKPITIKA EUXEPEID WG TTPOG TNV ETTEVOUTIKNA
dlaxeipion Tou apolBaiou KePaAaiou Kal KATd CUVETTEIR N GUVBECT Tou XapToQUAAKiou
Tou atrokAivel aTd Tn oUvBeon Tou Beiktn avagopdg. O Beiktng avagopdg Tou
apoiBaiou KeQaAaiou XpnOILOTIOIEITAI HOVO Yia OKOTTOUG GUYKPIoNG.

Ta képdn kai ol TTPGoodol Tou apolBaiou KepaAaiou emavetevdiovTal.

*H emevdurikn moAImikn Afpénke amé 1o Eyypago Bagikwv mANPo@opIiV ETEVOUTWY
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Ot moapattOEpeVe ota Slaypdppata anoddoelg uéxpt TG 22/02/2019 entevxdnkav
UTLO TIEPLOTAOELG TTOU TIAEOV SeV LoXUOUV, AGyWw TPOTIOTIOINGNG TNG EMEVEUTIKAG
ToATikrig tou apotBaiov keparaiov Katd TNV avwtépw nUepopunvia (petatpornr
ané Awaxeipong Bpaxunpobeopwv Alabeoipwy e OPOAOYLaKO).

INVESTMENT

PARTNERS

31/01/2025
Baokég MAnpodopisg
Katnyopia apoiBaiou kepahaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikdg ISIN GRF000316007
Kwdikég Bloomberg 3KIIBIE GA

Aciktng Avagopdg

Euribor 12M + 1%

AiayeipioTpia Etaipia

3K Investment Partners

Katnyopia pepidiou

© (Ocopikoi MeAdTeG)

"Evapgn Evepyotroinong

Karnyopiag Mepidiou 30/01/2020 10,00 €
KaBapr Tiun Mepidiou 31/01/2025 11,23 €
Zuvohik6 Evepynriké A/K (Ek.) 31/01/2025 13,25 €
KaBapr Tiur (TéAog Tou

TIPONYOUHEVOU Hva) 31/12/2024 11,20 €
Amédoon atn ARgn (%) 4,30
Aidpkeia 2,28
Npaktkég MAnpodopisg

Apoifn Alaxeipiong 0,40%
Au0IBr OgpaToQUATKNG 0,04%
Méyiotn MpopnBeia TuppeToxrig 0,00%
MpopnBeia E§ayopdg 0,00%
Katavoun Xaptodpulakiou

Kparika OpdAoya — 66,02%
Etaipiké OpdAoya - 17,04%
ApoiBaia KepdaAaia . 10,83%
Méoa Xpnuatayopdg [ 4,25%
Xpnuarikd AlaBéoipa ' 2,43%
ATTAITACEIG - YTTOXPEWOTEIG ! -0,57%
10 MeyaAutepeg OoeLg

T 4.625% 15/03/26 8,90%
ALPHA 5,50% 11/06/31 5,18%
EUROB 2% 05/05/27 4,52%
XAKOGA 2.45% 16/11/2028 4,36%
ROMANI 6,625% 27/09/2029 4,10%
MYTIL 4% 17/10/29 3,89%
TPEIR 7,25% 17/04/34 3,51%
SANTAN 3,875% 16/01/2028 3,12%
ELPEGA 4.25% 24/07/29 3,10%
HBCY 4,00% 17/09/2026 3,07%

To mapdv amroteAei SiapnuIoTIKA avakoivwon. AvaTpéSTe 0TO EVNUEPWTIKG DEATIO Kal OTO £yypapo BACIKWY TTANPOPOPIWY Tou apolBaiou
KePaAaiou TTpIv TTPOPBEITE OE OTTOIODATIOTE OPIOTIKF ETTEVOUTIKA amé@act).

ARAwon Atrotroinong EuBivng

BA. amoroinon EUBGVNG 070 TEAGS TOU £YYPapoU

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K International Income OpoAoylako - Katnyopia pepidiov © L INVESTMENT
I\ FarTNERS

O1 rponyouUpeveg arodooelg SV TTPORAETTOUV TIG HEAAOVTIKEG ATTOBOO0EIG

Etfioleq Anoddoelg (%) Mpodil Kwdivou

ZuvoAikog Agiktng Kivouvou (ZAK)

[Agiktng Kivduvou

.

2021

2022

2023

: EIRIEIE

EYPQ 2021 2022 2024 XapnAdtepog Kivduvog YynAérepog Kivduvog
® AK 351  -4,70 6,45
L]

AeikTng Avagopag 0,52 1,96 4,42

SwpPEeUTIKEG ATto8OoELS (%)

m

O Zuvormikdg  Aciktng Kivduvou (ZAK) Bacietar otnv  mapadoxrn om Ba
BIaKPATACETE TO TTPOIOV yia 3 £€1n. O TTPAYHATIKGG KiVOUVOG UTTOPE VA TTaPOUCIAoE!
OnNUavTKA SlaKUPavon O TIEPITITWON TTOU PEUCTOTIOINOETE OE TIPWINO OTADIO Kal
HTTOpEi va eI0TTIPAgeTE AlyoTepa.

O ZuvotTikog AeikTng Kivduvou eival évag 0dnydg wg TTpog 1o eTmiredo KivdUvou oe
aUykpion pe GAa TTpoidvTa. Aeixvel TTOGO TTIBAVO eival va EXETE OTTWAEIA XPNHATWY
egaimiag TNG dlakUpavong Twv ayopwv f diIdTI dev eipaoTe ot Béoen va oag
TTANPWOOUNE.

‘EXOUME KOTATAEEI QUTO TO TTPOIdV wg 2 amd 7, To oTToio €ival N XaunAr Karnyopia
KIvOUvou BI0TI €TEVOUEl KUPIWG OF XPEWOTKOUG TiTAOUG, o1 oTroiol duvaral va
Trapouacidoouy diakupdvoelg. H katnyopiotroinon ptropei va aAAdgerl aTto péArov. H

1Etoc 3Em XapnAdTEPN Katnyopia (1) Sev onuaivel PNdevikO kivduvo. To TTpoidv autd dev
TrepIAapBavel TTpooTaoia atmo T PEAAOVTIKA atrédoon Tng ayopdg, amopévwg Ba
HTTOpOUCaTE Va XAOETE £va HEPOG A OAGKANPEN TNV €TTEVOUCT 0OG.
EYPQ 1°Erog 5'Em Tia TEPIoOOTEPES TIANPOPOPIEG OXETIKA HE TOUG KIVBUVOUG, PTTOPEITE VO QVaTPECETE
® AK 6,05 12,25 aTo Evnuepwtikd AeATio, To oTT0i0 €ival SiaBéoipo oTn SieuBuvaon www.3kip.gr.
® Acikng Avagopdg 4,33 12,77

O1 CWPEUTIKEG ATTOBOTEIG £X0UV GNUEI0 AVaPOpag To TEAOG Tou TIAEOV TTPOTPATOU pva.

OLapaTOEPeEVES OTa SLaypappata anoSOoel PéXpL TG 22/02/2019 emtelxOnkav

UTLO TEPLOTATELG TLOU TIAEOV SEV LOXUOUY, AGYWw TPOTLOTIOINGNG TNG EMEVSUTIKIG

TIOMTIKHG Tou apoBaiou kepahaiou Katd v avwTépw nuepopnvia (HeTatpont and
n 5 . A\ 5)

WV

ZTATLOTIKA

EUR 1°Etog 3°Emn
Tumiki ATrokAion (%) 1,30 4,19
AAQQ (%) 8,31 14,88
Bt 0,50 5,32
Information Ratio 1,30 -0,07
Z@dApa atrotiTTwong (%) 132 4,01

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAX®AAIZOYN TIZ MEAAONTIKEZ
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Anorntoinon EuBuvng

To Tapdv £vTUTIO OTTOTEAET BIAPNUIOTIK AVAKOIVWON EVIHEPWTIKOU TIEPIEXOUEVOU, N oTToia cuvTdooeTal amd Ty eTaipia «3K Investment Partners»
(«ETaipia») aTmokA€IOTIKG Kal HOVO yia TTANPOo@opIaKoUg OKOTIOUG Kal TTApOXT| YEVIKWV TTANPOQOPIOKWY OTOIXEIWY OXETIKG PE TNV idIa, Ta TPOidVTa
Kal TIG UTTNpeaieg TTou TTapéxel. O TepiAapBavopeveg oe autd TTANPOYOPIEG i} ATTOWEIG ATTEUBUVOVTAI O€ UPIOTAUEVOUG I} BuVNTIKOUG TTEAGTEG KATG
YEVIKO TPOTIO, XWPIg va £Xouv AGBEI UTTOWN TIG EGOTOHIKEUPEVEG CUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKT duvatdtnta, To ETTiTedo
avoxAg OToV KivOUVO, TNV EUTTEIPIA KAl TN YVWON TwV TBAVWV TTApaANTITWY ToU TTapovTog Kal, WG €K TOUTOU, BEV GUVIOTOUV Kol Dev TIPETTEI VOl
ekAapBavovral, eUBEWG N ePPEoWS, WG TTPATACN 1) TTPOTPOPG Yia Tn SIEVEPYEID CUVOAAAYWY OE XPNUATOTTIOTWTIKG péoa fi Vopiopata oUTe wg
auoTaon A oupBoulr yia TN Ayn ETTEVBUTIKWY OTTOQACEWY OXETIKG HE auTd. To TTapdv €viutio Sev amoteAei oUpBaaN 1 OTTOIOUBATIOTE €idoug
BEOPEUDN, OUTE TUVIOTA EVNHEPWTIKG BEATIO. To TTAPOV BEV GUVIOTG EPEUVA OTOV TOHEX TWV ETTEVOUCEWY Kal, CUVETTWG, DEV KATAPTIOBNKE CUPPWVA
HE TIG ATTQAITACEIG TOU VOUOU TTOU GTTOOKOTIOUV 0Tn SIa0QAAIon TNG aveEapTnoiag TG £pEuvag OTOV TOPEX TWV ETTEVOUCEWV.

Me Tnv emipUAagn avTiBeTng dRAwang, OAeg ol TTapaTIBEPEVEG OTO TTAPAV aTTOWEIG, SNAWOEIG Kal TTANPo@opieg aviikouv oTnv ETaipia, n otroia €xel
AaBer adeia Asiroupyiag Kal eTTOTITEVETal aTTo TNV ETiTpot Kegalaiayopdg, kal propoUv ava TTdoa OTiyur va TpoTrotroinBoulv, Oe TTEPITITWON
HETOBOAAG Twv ouVBNkWv TnNG ayopdg. O TTapexOpeveg TTANPOPOPIEG dev ETITPETIETAI VA QVTIYPAPOVTAI, avVATIapAdyovTal, TPOTToTIoloUvTal 1
SiavépovTal, xwpig TNV TTponyoUpevn éyypaen éykpion Tng Etaipiag.

Katémiv Todtwy, 0 AjTITNG Tng Trapoloag TTANPo@dpnong o@eilel va TTpoxwproel a€ JIKA Tou épeuva, avaAuon Kal emBERaiwan Twy TTANPOPOPIDY
Kal OTOIXEiWV TTOU TTEPIEXOVTAl OTO TTAPOV EVIUTIO Kal Vo avadnTAoel avedpTnTeG VOMIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG ammd
ETTAYYEAUATIES, TIPIV TIPOXWPNAOE! 0TN AYN TNG ETTEVOUTIKAG TOU aTTOQACNG.

01 erevdUoeIg ouveTTdyovTal KIvBUvougs. H apxikn agia Tng emévduong Kai n amédoaon Tng gival duvatd va onpeivouv dvodo i TTwon,
ME EVOEXOHEV aTTWAEIQ TOU ETTEVEESUNEVOU KEQaAaiou.

EdIkéd wg Tpog Toug OZEKA, ol evdlagepodpevol £TevduTég KahoUvTal, TTPIV TN Afyn OTToIaodTIOTE ETTEVOUTIKIG ATTOPACNG, VO aVATPEXOUV Kal va
diaBagouv TPooekTIKG TIG Baoikég MAnpogopieg yia Toug ETrevduTtég Kal To evnuepwTiké SeAtio Twv OZEKA Kkal va oTaBpifouv, pe Tn Borbeia kai
OUHBOUAR €EEIBIKEUPEVWVY ETTAYYEANATILV OUPBOUAWY, TNV KATAAANAGTNTA KGBE €TTEVEUGNG Kal TIG POPOAOYIKEG TUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To éviutro Twv Baoikwyv MAnpo@opiwyv yia Toug EmevBuTég, To evnuepwTikd BeATio Kai o1 TeAeuTaieg ekBEosig Twv OZEKA tou n
Etaipia diaxeipiderail SiatiBevrar aTnv eEAANVIKR YAWooa, Xwpig Xpéwon, oTnv é5pa Tng Etaipiag kai oTnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio kepdAaio Tou dlagnuileTal oTo TTAPGV aPopd TNV aTréKTNON HePISiwy 0To apoIBaio KEPAAAIO Kal OXl OF CUYKEKPINEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG ETaupiag rj opdAoya, dIOTI auTd eival JOVO Ta UTTOKEIPEVO OTOIXEIQ TOU €VEPYNTIKOU TTOU QVIKOUV GTO
ayoiBaio kepdAaio.

MNa mAnpogopieg otV eAANVIK yAwooa ava@opiké pe Tn Siadikacia UTTOBOARG TTapPaTIOVOU ] KaTayyeAiag aTmd emeEVOUTEG i UTTOWRQIOUG
EMEVOUTEG, KaBWG Kal TV BuvatétnTa TTPoo@uyng oTov «EAANVIKG Xpnuatooikovouiké MecoAaBnTi-AcTikii Mn Kepdookotikh Etaipeia
EvaAAakTikrg ETriAuong Alagopuvy, UTTopEiTe va avatpégeTe oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOHEVEG PE TO TTAPOV EVTUTTO TTANPOQOpIEg Bev cuvodeUovTal aTrd Kapia eyyunon, ite pnTr eite éppeca dnAwpévn. Or OZEKA &ev éxouv
gyyunuévn amoé ] KOl Ol TTPONYOUHEVES O G 5ev Slao@alifouv TuXOV peAAOVTIKEG. Me BeBOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUg KIVBUVOUG TNG ayopdg, Sev UTTopei va uTrapgel kapia SiaBeBaiwaon 611 ot OZEKA Ba emmTUXouv Toug eTTeVOUTIKOUG TOUG GTOXOUG.

AiaxeipioTtpia Eraipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AicbBuvon: MavemoTnpiou 25-29, 105 64, Aérva - M.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OcepartoguAakag: TPAMEZA MEIPAIQE - Apepikig 4, ABiva - ETrotrtedouca Apxi: ENITPOMH KEGAAAIArOPAS

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Negiko

Alga To AAga eival éva emmTAéov TTO00CTO amédoong evog auoiBaiou kepalaiou, péow TnG eVepyNg SIOXEIPIONG, TTOU Eival AVWTEPO Kal
Eetrepvd TNV ammédoon Tou SeikTn avagopdg. Ze TePITTTwon BeTkoU dAQa, To apoiBaio kepdAaio amédwae KaAUTEPa aTré Tov SEiKTN avagopds.
ApoiBaio kepdAaio: 'ApoiBaio KepdAaio' gival 0 GpOg TTOU XPNOIKOTIOIEITAI CUXVA VIO TOV OPYQVICHO CUANOYIKWYV ETTEVOUCEWY. AfIoAOyNoElg
Morningstar: H Morningstar eival ave§aptnTog TTapoxog oTov Topéa Tng épeuvag emmevdUoewy. H agioAdynon Tng Morningstar ouvioTa pia
TTOCOTIKI ATTOTIUNON TNG TTAAIGTEPNG ATTOB00NG £VOG apoiBaiou kepaAaiou. AapBavel UTTOWN Toug KIVOUVOUG TTou OXeTifovTal pe éva apoiBaio
KEQAAQIO Kal TIG AOIBEG TIG OTTOIEG XPEWVEI TO €V Adyw apoiBaio kepaAaio. H agioAdynon dev AapBdver umroywn Tuxov TToIoTIKOUG TTapAyovTEG
Kal utroAoyieTal Baoel evog (HaBnuartikou) TUTTou. Ta auoifaio Ke@aAaia KartnyoplotroloUvTal Kal CUyKpivovTal WE Trapopola apoifaia
kepdAaia, pe Baon Tn BabpoAoyia Toug. TN cuvéxela, BabpoAoyolvTal pe 1 éwg 5 aoTépia. L& kGBe Katnyopia, To TPWTO 10% AapRdvel 5
aoTépIa, TO ETTOUEVO 22,5% AapBavel 4 aoTépia, To €TTOPEVO 35% AapBdvel 3 aoTépia, To TOPEVO 22,5% AauBdvel 2 aoTépia Kal TO TEAEuTaio
10% AapPavel 1 aotépl. H BaBpoAoyia utrodoyiletal oe pnviaia Baon, AauBavovtag urdyn v TTaAaIdTEPN aTredo0N Yia TIG TTEPIGdOUG 3, 5
kai 10 eTwv, ev) dev AapBavovTal uTTdyn o HEAAOVTIKEG ayopég fi N WEAAOVTIK atrédoaon.

AgioAéynon Morningstar 3 etwv: H (TroooTik) agloAdynon Trou utroAoyileTal o€ didoTna TPIWV ETWY, AapBdavovTag utroyn TIG TTAAQIGTEPES
aTrod0EI§ Kal TIG DIOKUPAVOEIG TIHWV.

AgioAéynon Morningstar 5 etwv: H (TroooTik) agloAdynon Trou utroAoyileTal o€ dIGoTnua TTEVTE £TWY, AauBAvVOVTaG UTTOWN TIG TTAAQIGTEPES
aTrodA0EIg Kal TIG JIAKUPAVOEIG TIHWV.

Amodoorn): Asixvel To TTOOOOTO PETABOARG TNG KABaprG TINAG Tou apoiBaiou kepaAaiou evTog KaBopIouEVNG TTEPIGDOU.

Amodoon otn Afgn ival n amoédoon emévduong oe opdAoyo e TrepITTTwon Slakpatnong éwg Tn Agn.

Brra: To BrATa deixvel Tn peTaBAnTéTnTa £vOg apoiBaiou kepahaiou oe oUykpion pe To SeikTn avagopdg Toug: Eival éva pétpo euaiobnaiag Twv
HETABOAWY TNG KABapHG TINAG TOU apoIBaiou KeQaAaiou GUYKPITIKG WE TO SEiKTN avagopdg Tou Kail TTIoNG, deiXvel TO CUGTNUATIKG KivEUvo Tou
apoiBaiou KepaAaiou o€ OUYKPION WE TNV ayopd oTnVv oTToia dpacTnpIoTTolEiTal.

Asiktng avagopdg: MpOKeTal yia TTPOKABOPIOPEVO, QVTIKEIUEVIKO WETPO TIPOG TO OTTOI0 OUYKPIVOVTQI Ol aTTODOO0EIG €VOG ETTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivdovou kai amodoong: Mpokermal yia Tov ouvBeTo Seiktn KivdUvou kai amédoong (SRRI). Karadekviel Tn BaBuoloyia Tou
KavovIoTIkoU KIVBUVOU evAg ETTIEPOUG apolIBaiou kepaAaiou o€ KAidaka atrd 1o 1 (XxapnAdTePog Kivduvog, ouvABwg xaunAdTepn ammddoon)
£wg T0 7 (UYnAOTEPOG KivBUVOG, ouVABWS uYNAGTEPN atrédoaon). O uTToAoyIoUGG yiveTal ue BAan TN YETABANTOTNTA TOU ETTIUEPOUG apoiBaiou
KeQaAaiou, ETTOPEVWG AapBavel UTTOWN T PETABOAR TWV TIHWY dIATTPAYPATEUGNG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd TNV umepBaAlouca amddoon upiag emévduong (T.X. evog apoiBaiou kegaAaiou) ot
aUykpion pe BeikTn avagopdg, oe OXEan e TN PETABANTOTNTA TNG TTPATBETNG aTTGd00NG. AVTITIPOCWTTEVEI TO TIPOCBETO TTOCOG ATTOd00NG TTOU
AapBavel évag emevBuTIG ava povada augnang Tou kivduvou. Ooo uwnAdTepog o Seiktng TTAnpogopiwv (information ratio), T6oo uwnAdTEPO TO
TT0000TO ATTO300NG TTOU ETTEUXONKE avd povada KivBuvou.

Aidpkeio: MéTpo yia TNV euaioBnaia Twv TIHWY TwV OPOAdYWV OTIG PETAROAEG Twv eTmITOKiWY. OO0 PEYOAUTEPO €ival TO EvATTOPEIVAY PECO
BIGoTNHA TwV OHoAOYwV oTo apoiBaio Ke@aAaio (ueyaAUTepn SIGPKEIR), TOOO TTEPICTOTEPO Ol TIPEG TOUG Eival EUITBNTEG OTIG HETABOAEG TwV
emmTokiwv. OTav augavovtal Ta £TITOKIA, Of TIHEG TwY OHOAOYWYV Ba PEIDVOVTAI KAl TO QVTIOTPOPO.

Etioia apoifn diaxeipiong: H apoifr diaxeipiong €ival To eTrioio ££080 KTTEPPACHEVO O€ TTOTOOTO. AUTA N apoIBn TTepIAapBaveTal kal dn
utroAoyioBei oTnv kaBapry Tiur Tou auoiBaiou kepahaiou. AtoTeAei apoiBry TNg diaxeipioTpiag eTaipeiag TANPwHN yia TN dlaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia fi kai kaBapr} Tiur (evepynTikoU (KAE) eival n Tipn evog empépoug apoiBaiou kepahaiou. H
KAE utrohoyiZeTal TTpooBétovTag Tig agieg OAwvY Twv TTPOIdVTWY OTa oTToia £TTEVEUTE TO apoIBaio KEPAAaIo Kal SIAIPWVTAG auTé To TTOOO TTPOG
ToV apIBo Twv pEPIdiWY T KUKAOOpIa.

Katnyopia apoifaiou kegalaiou: Katadeikviel TNV Katnyopia Tou apoiBaiou kepaAaiou: peToxikd apoiBaio ke@dAaio, apoiBaio KepaAaio
opoAdywv, apoifaio kepaAaio TNG Xpnuarayopds, dounuévo apoiBaio KEQAAaIo (Ue KATToIa HOPQr) TTPOCTACIAG KEQaAaiou), apoiBaio KepaAaio
BlapOPWY TTEPIOUCIAKWY OTOIXEIWY 1 HIKTO apoiBaio ke@aAaio.

Méon miotoAnTiki agioAdynon: H Méon moToAnTTIKr agloAdynan Tou apoiBaiou kepaAaiou Baailetal oTn péon moToANTITIKA agloAdynon
TWV CUCTATIKWY Tou OToIXeiwv. TMa Tov utTtoAoyiopd TG oUvBeTng/uéong agloAdynong o emiTedo péoou, XPNOIPOTTIoIoUVTal OI agloAoYATEIg
Twv Moody, Fitch kai S&P. H ouvBeTn agloAdynon utroloyieTal wg o pécog 6pog Pe BAan Tn dIaBeTINOTNTA TWV agIOAOYACEWY TTIOTOANTITIKAG
IkavéTnTag. H olvBeTn agioAdynon utroloyideTal yia TitAoug oTaBepoU ei0odApaTog. H moTwTikA diaBaduion moikiAAel amré uwnAn (‘AAA’ £wg
'AA’) oe peaaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). MpopnBzia egayopdg: Mpokeral yia apgoiBri TTOU XPEWVETaI EQATIAE
OTav BEAETE VO ATTOXWPNAOETE OTTO TO ETTEVOUTIKO KeQAAaio. MpopnBeia cuppeToxng (pEy.): MPOKETal yio TTPOURBEITIOU XPEWVETAI EQATTAE
YO TOUG ayopaoTEG eVOG ETTEVOUTIKOU KeQaAaiou. ZuvABwG eKQPAZETal WG TTOTOCTS OTO KEPAAQIO TTOU ETTEVOUETE.

Tuvoliki agioAéynon Morningstar: H ZuvoAikii agloAdynon Morningstar €ival o oTaBpIopévog pécog 6pog avegapTNTwy agioAoyHoEwy TTou
dievepyei n eTaipeia Morningstar.

Tuvoliké evepynTiké kepalaiou (exat.): Ta TIEPIOUCIOKG OTOIXEI UTTO TN dlaxeipion AWV Twv KATNYOPIWV PEPIBIWV €VOG auolBaiou
Ke@aAaiou.

ZedApa AtroTiTrwong: H Tutiki ammékAion Tng diagopdg avdpeoa oTnv amédoon evog apoifaiou KepaAaiou kal Tou JeikTn avapopdg Tou ot
kaBopiopévo Xpovikd SiaaTtnua (Tr.X. 1 £€10g, 3 £Tn KATT).

Tpéyouoeg emiBapivosig: To oUVOAO TwV ETACIWY ETTAVGAQUBAVOPEVWY EEOBWYV VI éva apoIBaio KEPAAIO EKTTEPPACHEVO WG TTOCOOTO ETT
Tou evepynTikou Tou. MepihapBdvouv ouvriBwg Ty apoiBry Siaxeipiong, Tig apoiBég dloiknong, Ta é€oda dnpoaicuong K.AT.

Tumikn AmokAion: H Tumki amékhion SnAwvel Tnv mOavothTa dlaKUPAVONG €VOG TTOC0O0TOU WECA Of £VO OUYKEKPIUEVO EUPOG OE
OUYKEKPIJEVN TTEPIODO. Z€ TTEPITTTWON CNUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr PETaBANTOTNTA), TO €UPOG TWV TMBAVWV ATTOTEAEOUATWY €ival
Heydho.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



