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3K A/K International Income OpoAoyLako - Katnyopia pepidiov ©

(Abela Z0otaong tou apotBaiou kebahaiou: Arod. 29/634/08-02-2006 tn¢ E.K. DEK 264/02-03-2006 TEYXOZ B')

Emevéutikn MoAttikn

Emevdutiké okotré Tou apoifaiou KeQaAaiou oTTOTEAET N ETTITEUEN €I0OBNUATIKWV
TPOOOdWY Kal UTIEPAgIV HETW TNG ETTEVOUONG KUPIWG OF XPEWOTIKOUG TITAOUG
Siarpayuateloigoug otnv EANGSa i 0TO £5WTEPIKS.

MNa v uhotroinon Tou okotroU Tou To Apoifaio KegdAaio eTevdUel TouhdyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OHOAOYiEG) pE EKDOTEG ) EYYUNTEG, KPATN
HéAN Tng Eupwmraikrg ‘Evwong A dnuéoioug diebveig opyaviopols OTOug OTToioug
OUPMETEXOUV €va 1) TIEPICOOTEPA KPATN WEAN A €TaIpEieG TTOU £DpEUOUV O€ KPATOG
HéAog TnNG Eupwraikrg ‘Evwaong o1 o1roiol atroTeAOUV QVTIKEIMEVO BIATTPayNATEUONG OF
opyavwyéveg ayopég otnv EAAGSa 1 oTo e§wTepikO. Agutepeudviwg, duvaral va
€TTeVOUEl UEPOG TOU €vepYNTIKOU Tou Ot GAAEG KIVNTEG agieg, péoa XpnuaTayopdg,
TiTAoug  OTaBEPOU  €I008AUATOG, TPATTEQIKEG KATOABEOEIG Kol WEPIDIO 1 HPETOXEG
Opyaviopwy  ZuMoyikwv Emevdloewv oe Kivnrég Agieg (OZEKA) 1 aMwv
opyaviopwy CUNOYIKWY eTTevdUoewy. H emévduon Tou ApoiBaiou Kepahaiou ot
peToxég dev Suvartal va utrepBaivel 10 10% Tou kaBapou evepynTikoU Tou ApoiBaiou
KepaAaiou. Znueiwvetal 6T To ApoiBaio Kepahaio emTpETTeTal va TTevOUEl TO OUVOAO
Tou evepynTIKOU Tou (100%) o€ KivnTéG agieg kal péoa xpnuatayopdg Tou idlou ekdOTn
Tou ekdidovTal A eival eyyunpéveg/a amd o EAANvIKG Anuooio i GAAa kpdTn péAn Tng
Eupwraikrig Evwong oUu@wva Pe Toug €IBIKAOTEPOUG OPOUG TTOU ava@épovial GTov
KOVOVIOHO TOU.

H amékton f n e€ayopd Twv pepidiwv eival duvarh kaBe (epydoiun) nuépa Karomv
QITAUOTOG TOU pEPISIOUXOU, TNV avtioToixn Tipf didBeong A egayopdg, 6Twg auth
utroAoyiZetal oUpgwva pe Tov Kavoviopd tou auoiBaiou kegaAaiou kai dnuociedeTal
otnv ioToo€Aida g 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou ke@aAaiou gival o Euribor 12M + 1%.
To apoiBaio kepdAalo aokei evepynTikh dlaxeipion évavrl Tou deiktn avagopdg,
SnAadn, n 3K Investment Partners éxel T IAKPITIKA EUXEPEIR WG TTPOG TNV ETTEVOUTIKA
diaxeipion Tou apoiBaiou KePaiaiou Kal Katd cuvétteia n oUvBEoN Tou XapTo@uAakiou
Tou aTokAivel arré Tn olUvBeon Tou deiktn avagopdg. O deiktng avagopdg Tou
apoiBaiou KepaAaiou XpNOIPOTIOIEITAI POVO Yia OKOTTOUG OUYKPIoNG.

Ta képdn kai ol TTpdoodol Tou apoifaiou KepaAaiou eTTaveTevdiovTal.

*H emrevdurikn oAk Afipbnke amé 1o Eyypago Baoikwv mANpo@opiwv emevourwy
(KIID).
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3K A/K International Income AeikTng Avagopag
OL apaTiBEPEVES OTA SLaypappHaTa artoSOoEL; HéXPL TIG 22/02/2019 enttevxOnKkav
UTO TIEPLOTAOELG TIOU TIAEOV SEV LoXUOLV, AOYW TPOTIOTOINGNG TNG EMEVEUTIKAG
TOMTIKAG Tou apotBaiou kedpahaiov Katd Ty avwTépw nuepopnvia (Letotponr
and iplong 0 oV it e OPOAOYLAKO).

28/02/2025
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaiaiou OMOAOTIAKO
Nopiopa EUR
Kwdikég ISIN GRF000316007
Kwdikdg Bloomberg 3KIIBIE GA

Aeiktng Avagopdg

Euribor 12M + 1%

Aiaxelpiotpia Etaipia

3K Investment Partners

Karnyopia pepidiou

O (O¢opikoi MeAdreg)

"Evapgn Evepyotroinong

Karnyopiag Mepidiou 30/01/2020 10,00 €
KaBapn Tipr Mepidiou 28/02/2025 11,29€
ZuvoAik6 Evepynriké A/K (Ek.) 28/02/2025 14,06 €
KaBapn Tipr (téAog Tou

TIPONYyoUHEVOU prjva) 31/01/2025 11,23 €
ATredoon otn Afgn (%) 4,16
Aidpkeia 2,15
Npaxtikég MAnpodopieg

ApoiBn Alaxeipiong 0,40%
ApoiBr @epartopuiakig 0,04%
MéyioTn MpopriBeia ZuppeToxnig 0,00%
MpopnBeia E¢ayopdg 0,00%
Katavour Xaptodulakiov

Kpatikd OpdAoya — 65,58%
Etaipiké Opéoya - 16,17%
ApoiBaia Kepahaia . 11,64%
Méoa Xpnuarayopdg [ 4,06%
Xpnuatika AiaBéoipa ' 2,69%
ATIQITAOEIG - YTTOXPEWOEIG ' -0,14%
10 MeyaAUtepeg OfoeLg

T 4.625% 15/03/26 8,41%
ALPHA 5,50% 11/06/31 4,90%
EUROB 2% 05/05/27 4,29%
XAKOGA 2.45% 16/11/2028 4,14%
ROMANI 6,625% 27/09/2029 3,93%
MYTIL 4% 17/10/29 3,69%
TPEIR 7,25% 17/04/34 3,35%
SANTAN 3,875% 16/01/2028 2,95%
ELPEGA 4.25% 24/07/29 2,95%
HBCY 4,00% 17/09/2026 2,91%

To Tapdv atmoTeAei SIaQnUICTIKF avoKoivwon. AvaTpégTe 0TO evNUEPWTIKG SEATIO Kal OTO £yypa@o BACIKWY TTANPOPOPIWV Tou apoifaiou
KeQaAaiou TTPIV TTPOPEiTE OE OTTOIABATIOTE OPIOTIKN ETTEVOUTIKN atrégaar.

Ahwon Arrotroinang EuBuvng

BA. amoroinon EUBGVNG 070 TEAGS ToU £YYPapoU

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 TponyoUpeveg amodooeig dev TPOoRAETTOUV TIG HEAAOVTIKEG aTTOBO0EIG

Etfioleq AmodooeL (%) Npodi Kwéivvou

2uvoAIkog AeikTng Kivouvou (ZAK)

.
- ] l. l AcikTng Kivdovou
2021 2022 2023 2024

EYPQ 2021 2022 2023 2024 XapnAdtepog Kiviuvog YynAdtepog

® AK 351 -470 8,07 645

® Deiking Avagopdc 0,52 1,96 494 442

O ZXuvomTikég Aceiktng KivdOvou (ZAK) PBaoifetai otnv Tapadoxri 6T Ba
JIOKPATACETE TO TTPOIGV yia 3 1. O TrpayuaTikog KivBuvog PTTOPET va TTapousIdoEl
onUavTikg dlakipavaon oe TIEPITITWON TTOU PEUCTOTIOINCETE OF TIPWIHO OTAdIO Kal

ZwPEeUTIKEG AMOSOOELS (%) TTOpEi va el0TTpdgeTE AiyoTepa.

O Zuvormikog Agiktng Kivduvou gival évag 0dnyog wg TTpdg To eTriredo KivdUvou oe
ouyKpion pe GAAa TTpoidvTa. Agixvel TTO0O TBavo eival va €XETE ATTWAEIR XPNUATWY

B egamiag TNg dlakupavong Twv ayopwv n dioT Sev eiuacte ot Béoen va oag
z TTANPWOOUKE.

2 Exoupe katardgel auté 1o TTPoidv wg 2 amé 7, 1o oToio eival n xaunAr karnyopia
-7 KIVOUVOU BIOTI £TTEVOUEI KUPIwWG O€ XPewoTkoUG TiTAoug, ol oTroiol SUvartal va
12 Trapoucidgouv diakupdvaoelg. H katnyopiotroinon ptropei va aAager oo péAdov. H

XapnAdtepn katnyopia (1) Sev onuaivel Pndevikd kivduvo. To Trpoidv autd Sev

1'Etog 3Em s ’ A P 2 s Py
TrepIAapBavel TTpooTacia atmd TN PEAAOVTIKA aTrod00n TG ayopdg, amopévwg Ba
HTTopoUoaTe va XAoETE éva PEPOG 1 OAOKANPN TNV ETTEVOUDT 0GG.
EYPQ 1°ETog 3°Em 5°Em MNa TepIoodTEPEG TTANPOPOPIEG OXETIKE HE TOUG KIVEUVOUG, UTTOPEITE VO avaTPEEETE
® AK 6,59 14,67 16,29 oT0 EvnuepwTikd AeAtio, To otroio eival diaBéoipo aTn dielBuvon www.3kip.gr.
@ AeikTng Avagopdg 4,23 11,80 12,99

O1 CWPEUTIKEG ATTOBOTEIG £XOUV ONUEID avagopdg To TEAOG Tou TIAEOV TTPOOoPaATOU priva.

OunapatiBépeveg ota Slaypdpupata anodooelg uéxpL tig 22/02/2019 emtebxOnkav
UTLO TLEPLOTATELG TTOU TIAEOV Sev LoxUouv, AGyw TPOTonoinong tng EMeVEUTIKAG
TOALTIKAG Tou apotBaiov keparaiou katd TV avwTépw nUepopnvia (Hetatpornr and
Awaxeiplong BpaxunpoBeopwy AlaBeoipwv o OpoAoyLako).

ZTOTLOTIKG

EUR 1Etog 3°Emn
Tumikr) Amokhion (%) 1,21 3,71
AAG (%) 7,64 9,27
Bita 0,24 3,85
Information Ratio 1,92 0,25
SZeahpa amotumrwang (%) 1,23 3,59

Ol OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZ AMNOAOZEIZ AEN AIAZOAAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To Tapdv Eviutro atroTeAei SINPNMICTIKFA AVAKOIVWOT EVNHEPWTIKOU TIEPIEXONEVOU, N OTTOIX CUVTACOETal aTrd TNV eTaipia «3K Investment Partners»
(«ETaipia») aTrOKAEIOTIKE Kal HOVO yIa TTANPOQOPIAKOUG OKOTTOUG Kal TIAPOXT YEVIKWVY TTANPOPOPIAKWY OTOIXEIWY OXETIKG JE TNV idIa, Ta TTPoidvVTa
Kal TIG uTTNPECieg TTou Trapéxel. O1 TTEpIAaUBAVOHEVEG OE QUTO TTANPOYOPIEG I} ATTOYEIG ATTEUBUVOVTAI O€ UPIOTAPEVOUG 1} BuvNTIKOUG TTEAATEG KOTA
YEVIKO TPOTIO, XWPIg va €Xouv AGBEl UTTOWN TIG EEATOHIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvardtnTa, To €TTedo
avoxfg aTov KivdUvo, TNV EPTTEIPIC KAl TN YVWON TwV TOavWV TAapaAnTITWVY Tou TTApOVTOg Kal, WG €K ToUTou, BV ouVIOTOUV Kal Bev TTPETTE Va
ekAapBavovtal, eUBEwg N EPPEoWS, WG TTPOTACN A TTPOTPOPG yia T JlEVEPYEIa CUVAANAYWY O XPNUATOTIIOTWTIKG PECT 1 VOHIoPATA OUTE WG
olUoTtaon fj CUPBOUAR yia TN AfYn ETTEVOUTIKWY ATTOPAOEWY OXETIKA Pe autd. To Tapdv éviutio dev atmoteAei oUPPBacn i oTToIoUdATIOTE €idOUG
Séopeuon, oUTe oUVIOTA evNUEPWTIKG BeATIO. To TTapdv dev CUVIOTA £PEUVA OTOV TOHED TWV ETTEVOUTEWY Kal, CUVETTWG, BEV KATAPTIoBNKE CUPPWVA
HE TIG ATTQITOEIG TOU VOOU TTOU aTTOOKOTIOUV OTn SIac®AAIon TG avegapTnaiag Tng £PEUVAg OTOV TOPER TWV ETTEVOUCEWV.

Me TV emi@UAagn avTiBetng drAwang, 6Aeg or TTapamBépeveg oTo TTapdv amdyelg, dnAWOEIG Kal TTAnpogopieg aviikouv aTtnv Etaipia, n otroia éxel
AGBer adeia Aeimoupyiag kai emoTTeveTal améd Ty Emrpor KepaAaiayopdg, Kal umropouv ava TTaoa oTiypr va TpotrotroinBoly, oe TepimTwan
HETABOAAG TwV ouvenkwv TG ayopdg. Or TTapexOUEVEG TTANPOPOPIEG Sev ETTITPETIETAI VA aVTIYPA@OVTal, avatrapdyovTal, TPoTToTrolouvTal A
SiavépovTal, Xwpig TNV TTponyoupevn €yypagn éykpion Tng Etaipiag.

Katémiv ToUTtwy, 0 AjTITng TG TTapoucag TTANpo@dpnang oeilel va Trpoxwprioel o€ SIkf Tou épeuva, avaAuon kal emBeRaiwon Twv TTANPOPOPIDV
Kal OTOIXEiWV TTOU TTEPIEXOVTAI OTO TIAPOV £VIUTIO Kal va avadnToel avegapTnTeg VOMIKEG, QOPOAOYIKEG Kal ETTEVOUTIKEG OUMPBOUAEG aTrd
ETTAYYEAUATIEG, TTIPIV TIPOXWPNOEI TN AfYN TNG ETTEVOUTIKAG TOU aTTéQAaNG.

01 eevdUoeig ouveTrdyovral Kivduvoug. H apxikn agia Tng emévduong Kai n arédo0or Tng €ival Suvaré va onpeiwvouv davodo 1 TTwon,
HE EVOEXOHEVN ATTWAEIQ TOU ETTEVOESUNEVOU KEQUAQiou.

Eidikéd wg Tpog Toug OZEKA, o1 eviIaePOHEVOI ETTEVOUTEG KaAOUVTaI, TIPIV TN AW OTTOI00BRTIOTE ETTEVOUTIKAG ATTOQAONG, VO AVATPEXOUV Kal va
SlaBagouv TpooekTIkG TIS Baoikég MAnpogopieg yia Toug ETrevduTéG Kal To evnuepwTIKG SeATio Twv OZEKA kai va atabpifouv, pe Tn BoriBeia kai
OUUPBOUAY EEEIBIKEUPEVWV ETTAYYEAUATILV CUHBOUAWY, TNV KATAAANAGTNTA KGBE €TTEVOUONG Kal TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH eVOEXETAI VO
éxel. To évrutro Twv Baagikwv MAnpogopitwv yia Toug Eevdutég, To evnuepwTikG SeATio kal o1 TeAeuTaieg ekBEéoeig Twv OZEKA tmou n
Etaipia Siaxeipieral SiatiBevral otnv eAANVIKR YAWooa, Xwpig Xpéwan, otnv é5pa Tng ETaipiag kai otnv 1otooeAida Tng www.3Kip.gr.

To apoiBaio ke@dAaio TTou dia@nuifeTal OTO TTAPOV APOPE TNV ATTOKTNON HEPIDIWY OTO apoIBaio KEPAAAIO Kal OXI O€ CUYKEKPIPEVO UTTOKEIMEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG WETOXEG ETaIpiag i opdAoya, BIOTI auTd eival HOVO Ta UTTOKEIUEVA OTOIXEIM TOU EVEPYNTIKOU TTOU aViKOUV OTO
apoiBaio kepaAaio.

Mo TAnpogopieg otV eAANVIKR YAWooa avagopikd pe Tn diadikaoia uTToBoARG TTapatovou i KatayyeAiag atmd eTeVOUTEG 1 UTTOWRQIOUG
€TTeVOUTEG, KaBWG Kal TNV duvatéTnTa TTPoouyg oTov «EAANVIKG Xpnuatooikovouiké MeooAaBnti-AoTikii Mn Kepdookotiki Etaipeia
EvaMakTikrig ETriAuong Alagopuovy, pTTopeiTe va avatpégete aTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOpEVEG PE TO TIAPOV EVIUTTO TTANPOQOpIEG eV ouvoSeUoVTal aTTd Kauia yyunon, &ite pnth eite éupeca dnAwuévn. O1 OZEKA Sev éxouv
£yyunpévn amrédoon Kai ol rponyoUueveg arodoosig Sev Siao@alifouv TUXOV peAAOVTIKEG. Me SeBOUEVOUG TOUG OIKOVOUIKOUG KIVBUVOUG Kal
Toug KIvdUVoUG TG ayopdg, dev ptropei va utrdpéel kapia diaBeBaiwan 61 ol OZEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigiBuvon: MavemoTnpiou 25-29, 105 64, ABriva - F.E.MH
1003501000 - YNE©O: 38476/B 1288/13-09-1990
OeparopuAakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABriva - ETromrrebouca Apxn: EMITPOMH KEQ®AAAIATOPAZ

Ol OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZ AMNOAOZEIZ AEN AIAZOAAIZOYN TIZ MEAAONTIKEZ
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Aegiko

Alga To AAga eival éva emmimAéov TTO0OOTO aTTOd00NG EVOG apolBaiou KepaAaiou, HECw TNG EVEPYAS DIOXEIPIONG, TTOU €ival AVWTEPO Kal
Eemepva TNV ar6d00N Tou JEIKTN avapopas. e TEPITTTwWoN BeTikoU dA@a, To apoiBaio KepaAaio aTédwoe KAAUTEPA aTTd ToV JeikTn avapopdg.
ApoiBaio kepdAaio: 'ApoiBaio KepaAaio' eival 0 6pOg TTOU XPNOIUOTIOIEITAI CUXVE YIO TOV OpyavIOUO GUANOYIKWYV ETTEVOUOEWV. ASIoAOYNOEIG
Morningstar: H Morningstar eival ave§aptnTog TTapoxog oTov Topéa TG épeuvag emevduoewy. H agloAdynon Tng Morningstar ouvioTd pia
TIOCOTIKA ATTOTIUNGN TG TTAAAIGTEPNG ATTODO0NG £VOG apoiBaiou kepaAaiou. AapBdavel UTTOWN Toug KIVBUVOUG TTou OXEeTi(ovTal He £va apoiBaio
KEPAAQIO Kal TIG AUOIBEG TIG OTIOIEG XPEWVEI TO £V Adyw apoiBaio kepaAaio. H agioAdynon dev AapBdvel uTréyn TUXOV TTOIOTIKOUG TTAPAYOVTEG
kal utrohoyifeTal Bdoel evog (padnuatikou) TUTTou. Ta apoiBaia KEQGAQIO KATNYOPIOTTOIOUVTAI Kal CUyKpivovTal e Trapdupoia apoifaic
ke@dAaia, pe Baon Tn Babpoloyia Toug. XN ouvéxela, BaBpoAoyolvtal Pe 1 éwg 5 aoTépia. Ze kGBe kartnyopia, To TPWTo 10% AauBdvel 5
aoTépia, To ETTOPEVO 22,5% AapBdvel 4 aoTépia, To emdpevo 35% AapBavel 3 aoTépia, To ETTOPEVO 22,5% AauBavel 2 aoTépia Kal TO TEAEUTAIO
10% AapBaver 1 aotépl. H BaBpoAoyia utroAoyietal o€ pnviaia Baon, AapBdavovrag umdyn Ty TaAaidTepn amodoon yia Tig Tepiodoug 3, 5
Kai 10 €TV, evid dev AapBavovTal uTrown o HEANOVTIKEG ayopEg fi n MEANOVTIKR atrédoar.

AgloAoynon Morningstar 3 etwv: H (TToooTikry) agloAdynon 1Tou utroAoyieTal o€ SIAoTNHA TPIWV ETWYV, AapBAavovTag uTrown TIG TTAAAIOTEPEG
aTrodO0EIG Kal TIG JIAKUPAVOEIG TIHWV.

Agilohéynon Morningstar 5 eTtv: H (TToooTikr) agloAdynon Tou utroAoyideTal o€ diGoTnHa TIEVTE ETWV, AauBavovTag utréyn Tig TTAAAIOTEPEG
aTrod40EIG KAl TIG SIAKUHAVOEIG TIMWV.

Amodoon: Agixvel TO TTOo0OTO PETAROAG TNG KaBapng TIHRAG Tou apoiBaiou kepahaiou evidg kabopiopévng TepIddou.

Amodoon ot AREn gival n amddoon eméviuong o€ ouOAOYo Ot TIEPITITWON BIaKPATNONG EWG TN AREN.

Brra: To BrAta deixvel TN peTaBAnTéTNTa £VOG apoifaiou kepaAaiou ae oUykpion We To deikTn avagopdg Toug: Eival éva pétpo euaiobnoiag tTwv
METABOAWY TNG KABapAg TIPAG Tou apoIBaiou KEPAAIOU CUYKPITIKG HE TO BEIKTN avagopdg Tou Kal ETTIoNG, SeiXVEl TO GUOTNUATIKG KivEuvo Tou
ayoiBaiou Kepahaiou o€ GUYKPION WE TNV ayopd GTNV OTToia dPACTNPIOTIOIETA.

Acgiktng avagopdg: MpOKeTal yia TTPOKABOPIOPEVO, QVTIKEIMEVIKO WETPO TTPOG TO OTTOI0 GUYKPIVOVTAl Ol aTTodOOEIG EVOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivdivou kai amoédoong: Mpokemar yia Tov oUvBeTo deiktn kivduvou kal amédoong (SRRI). Karadeikviel ™ BabuoAoyia tou
KavovIoTIKOU KIvBUVoU evog emipépoug apoiBaiou kepaAaiou o€ KAidaka atmé 1o 1 (xaunAdTepog Kivduvog, ouvABwg xapnAdTepn amddoon)
£wg To 7 (uYPnAGTEPOG KivOUVOG, cuvARBWS uwnAdTEPN atrddoon). O uttoAoyIopdg yiveTal e Baon Tn PETABANTOTNTA TOU ETIPEPOUG apoIBaiou
KeaAaiou, ETTOPEVWG AapBavel uTTOWN TN HETABOAR TwV TIMWY dlaTTpaypdreuong oty ayopd.

Acgiktng MAnpogopiwv (Information ratio): perpa tnv umepBaAAouca amédoon piag emévduong (T.X. evog apoiBaiou Kepahaiou) o€
oUykpion pe SeiKTN ava@opdg, o€ oxéon He TN PETABANTOTNTA TNG TTPOCBETNG aTTéd00NG. AVTITTPOOWTTEUE! TO TTPOOBETO TTOCG ATTOD00NG TTOU
AapBaver évag eTeVOUTAG avd povada augnang Tou kivdivou. Ooo uynAdTepog o deiktng TTANpogopiwv (information ratio), T6c0 UYPnAGTEPO TO
TT0000TO ATTOd00NG TTOU £TITEUXBNKE avd povada KivdUvou.

Aidpkeia:  METPO yia TNV €uUQICBNOIO TWV TIHWY TwV OJOAOYWYV OTIG HETARBOAEG Twv emmiTOKiWY. 000 peYaAUTEPO €ival TO evaTTopeivav PEGO
BIGOTNHA TwV OHOAOYWV OTO apoIBaio KEPAAaIO (HEyaAUTEPN BIGPKEIR), TOOO TIEPICCOTEPO OI TIPEG TOUG €ival EUAICBNTEG OTIG HETAROAEG TwWV
emTokiwv. OTav au§avovral Ta emTOKIA, Ol TIUEG TWV OHOAGYWYV Ba PEIDVOVTAI KAl TO avTIoTPOQO.

Etioia apoipn diayeipiong: H apoiBr dlaxeipiong eival 1o €Tro10 €050 eKTTEQPACTHEVO O€ TTOCOOTO. AUTA N apolfr] TepIAapBavetarl kai idn
utrohoyioBei oTnv kaBapr TiuA Tou apoiBaiou kepaAaiou. AtroteAei apoiBry Tng dlaxelpioTpiag eTaipeiag TANpwunA yia Tn diaxeipion Tou
apoiBaiou kKe@aAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia r kai kaBapn Tiun (evepyntikoU (KAE) givail n Tipr evog emipépoug apoiBaiou kepaAaiou. H
KAE utro)oyicetal mpoaBétovTag Tig agieg OAwv Twv TIPoidvTwy oTa oTToia TTEVOUTE TO apoIBaio KEQAATIO Kal JIAIPWVTAG AUTO TO TTOOO6 TTPOG
ToV apIBpd Twv PEPIBiWY OE KUKAOPopia.

Katnyopia apoifaiou kepaAaiou: Katadekvuel Tnv katnyopia Tou agoiBaiou kepaAaiou: PETOXIKO apoiBaio kepaAaio, apoiBaio kepAaAaio
opoAdywv, apoiBaio Ke@aAaio TNG xpnuaTayopds, dounuévo apoiBaio kepdaAaio (Pe KATToIa HOop@r| TTPOCTATiag KepaAaiou), apoiBaio KepaAaio
JIaPOPWY TTEPIOUTIAKWY OTOIKEIWV 1 MIKTO apoiBaio KepaAaio.

Méon mioToAnmrmiki agioAéynon: H Méon moTtoAnTiTiki agloAdynon tou apoiBaiou kepahaiou BacieTal oTn péon mOTOANTITIKY agloAdynon
TWV CUCTATIKWY Tou OToIXEIWV. Mo Tov UTToAOYIoPS TNG oUVBETNG/PEONG agIoAGYNONG O€ ETTITTESO PECOU, XPNOIMOTIOIOUVTAl O agloAoyroElg
Twv Moody, Fitch kai S&P. H a0vBetn agloAdynon utroAoyileTal wg 0 HEGOg 6pog He BAaN Tn JIaBeCINOTATA TWV AEIOAOYHTEWY TIOTOANTITIKAG
IKavoTnTag. H ouveeTn agloAdynon utrohoyidetal yia TiTAoug oTaBepou eil00drpaTog. H moTwrikh SiaBabpion ToikiMer ammd uwnAi (‘AAA' éwg
'AA’) og peoaia (‘A' éwg 'BBB') kai xapnAr (‘BB', 'B', 'CCC', 'CC' éwg 'C'). lMpopndeia egayopdg: MPOKeTal yia apgoiBr TTou XpewveTal epaTag
OTav BEAETE va aTTOXWPNAOETE OTTO TO £TTEVOUTIKG KePAAao. Mpopndsia ouppeToxns (péy.): MpOKemal yia TTPOURBEITTOU XPEWVETAI EQATTAE
Yia TOUG ayopaoTEG VOG ETTEVOUTIKOU KeQaAaiou. ZuviBwg eKQPAETal WG TTOOOCOTO OTO KEQAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agloAdynan Morningstar gival o oTaBpiopévog pécog 6pog avesaptnTwy agioAoynoewy Tou
dievepyei n eTaipeia Morningstar.

Zuvoliko evepynTiké ke@aAaiou (skar.): Ta Teplouciakd oToixeia uTmd Tn dlaxeipion OAwv Twv katnyopiwv pepidiwy evog apoiBaiou
KeQaAaiou.

ZedApa AtrotoTrwong: H Tutmkr amékAion Tng dlagopdg avapeoa otnv amddoon evag apoiBaiou kepaiaiou kail Tou deikTn avagopdg Tou ot
KaBopIopévo Xpoviké SidoTnua (Tr.X. 1 €10G, 3 €Tn KATT).

Tpéyxouvoeg emiBapuvoeig: To oUvoAo TwV ETACIWY eTTAVOAauBavopevwy 568wV yia éva apoiBaio KEQAAIO EKTTEPPATHEVO WG TTOCOOTO ETTI
Tou evepynTikoU Tou. MepihapBavouv ouvhBwg TNV auoifr diaxeipiong, Tis apoiBég Sioiknaong, Ta £§0da dnUoacieuang K.ATT.

Tumikr) AmékAion: H tumki amékhion dnAwvel v mBavotnTa SloKUPAvVoNG €vOg TTO000TOU HECO Of £VO OUYKEKPIUEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON ONHAVTIKAG TUTTIKAG atrékAIong (= uywnAr PeTaBANTOTNTA), TO E0POG TWV TTIBAVWY ATTOTEAEOUATWY Eival
Heyaho.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



