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3K A/K International Income OpoAoylako - Katnyopia pepidiov ©

(Adela ZUotaong tou apolBaiou kepahaiov: Arod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

EnevSutikr MoAttikn

Emevdutiké okomd Tou apoifaiou Kepahaiou aTTOTEAEI N ETTiTEUEN €I0OBNUATIKWV
TIPOCOBWY Kal UTTEPAGIDV UECW TNG ETTEVOUONG KUPIWG OF XPEWOTIKOUG TITAOUG
diatpayparedoipoug oTnv EAAGSA 1} 0T §WTEPIKO.

MNa TNV uAoTToinon Tou okotroU Tou To ApoiBaio KepdAaio eTevduel TOUAGXIoTOV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OMOAOYIEG) HE EKDOTES i} EYYUNTES, KPATN
péAN NG Eupwrdikig ‘Evwong ri dnudoioug diebveig opyaviopoUs OTOUG OTIoioug
OUMPETEXOUV €va N TTEPICOOTEPA KPATN WEAN 1) ETQIPEIEG TTOU EBPEVUOUV OE KPATOG
HéAog TN Eupwtraikig ‘Evwong ol otroiol amroteAoUv avTiKeipevo diatrpaypdTeuong o€
opyavwpéveg ayopég otnv EAAGDa 1| oTo €§wTepIKO. AguTepeUdVTWG, duvaral va
€TTEVOUEI PEPOG TOU EVEPYNTIKOU TOU O€ GAAEG KIVNTEG agieg, péoa Xpnuatayopdg,
TiTAOUG  OTABEPOU  €I000NHATOG, TPATTEQIKEG KOTABECEIS Kal WEPIDIA 1 PETOXEG
Opyaviopwyv  ZuMoyikwv  Emevduoewy ot Kivntég Agieg (OZEKA) 1 aAwv
OPYaVIOUWY CUAAOYIKWYV €TTevdUoewy. H emévduon Tou ApoiBaiou KepaAaiou oe
HeToxég Sev Suvartal va utrepBaivel To 10% Tou KaBapoU evepynTikoU Tou Apoifaiou
KegaAaiou. Znpeivetal 611 To ApoiBaio KepdAaio emTpéTreTal va emTevOUEl TO GUVOAO
Tou evepynTIKOU Tou (100%) o€ KIvNTEG agieg Kal péoa XpnuaTayopdg Tou idiou ekdOTn
Tou ekdidovTal fj givar eyyunuéveg/a ammd To EAANVIKG Anpéaoio fi GAAa KpdTn PEAN TNG
Eupwraikig ‘Evwong cUu@wva Pe Toug EIBIKATEPOUG OPOUG TTOU ava@épovTal OTOV
KQVOVIOUS TOu.

H améktnon i n egayopd Twv pepidiwv eival duvatr Kabe (epydoiun) nuépa KaToTIv
QAITAPATOG TOU WEPIBIOUXOU, OTNV avTioToixn Tiuf SidBeong 1 e€ayopds, OTTwWG auTh
uTroAoyiZeTal cUpewva pe Tov Kavoviopo Tou apoiBaiou KepaAaiou Kai dnpooieleTal
oTnv 1oTo0€Aida Tng 3K Investment Partners (www.3kip.gr).

O Atiktng Avagopdg (benchmark) Tou apoiBaiou kegaAaiou gival o Euribor 12M + 1%.
To apoiBaio KepdAalo aokei evepynTikA Slaxeipion €vavtl Tou JeikTn ava@opdg,
dnAadn, n 3K Investment Partners €xel TN SIAKPITIKA EUXEPEIA WG TTPOG TNV ETTEVOUTIKA
dlaxeipion Tou apoiBaiou KEQAAQioU Kal KATd GUVETTEIQ N gUVBECN TOU XAPTOQUATKioU
ToUu aTroKAivel oo Tn oUvBeon Tou JeikTn avagopdg. O deikTng avagopdg Tou
apoiBaiou KEQaAQiou XpNOIUOTIOIEITaI HOVO yia OKOTTOUG OUYKPIONG.

Ta kéEPDdN Kal ol TTPAGC0d0I Tou apoIBaiou KEQAAQIoU ETTAVETTEVOUOVTAI.

*H emmevdurikn) ToAiTikf Aigbnke amo 10 Eyypago Baoikwy mANpo@opiiyv EmevouTwY
(KIID).
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3K A/K International Income

Agiktng Avagopdg

O opattOEpeveg ota Slaypdppata anodooeLls uéxpt tig 22/02/2019 enttevydnkav
UTLO TIEPLOTAOELG TTOU TIAEOV SV LoXUOUVY, AGyw TPOTIOTIOINONG TNG EMEVEUTIKAG
TOATIKAG Tou apotBaiov Keparaiou Katd TNV avwtépw nuepounvia (petatpomnr
and Awaxeipiong BpaxunpoBeopwv AaBeoipwv oe OPOAOYLOKO).

31/03/2025
Baowég MAnpodopieg
Katnyopia apoifaiou kepahaiou OMOAOTIIAKO
Nopiopa EUR
Kwdikdg ISIN GRF000316007
Kwdikég Bloomberg 3KIIBIE GA

AgikTng Avagopag Euribor 12M + 1%

AlaxelpioTpia Etaipia 3K Investment Partners

Katnyopia pepidiou O (Oeopikoi MeAdTEG)

Evapgn EveEPyOTTOINONG

Kamyopiag Mepidiou 30/01/2020 10,00 €
KaBapn Tipr Mepidiou 31/03/2025 1123 €
ZuvoAiké EvepynTiké A/K (EK.) 31/03/2025 13,87 €
KaBapri Tiun (téAog Tou

TIPONYOUUEVOU PAva) 28/02/2025 11,29 €
Amédoon otn ARgn (%) 4,26
Aidpkeia 2,18
Npaktikég MAnpodopieg

ApoiBry Alaxeipiong 0,40%
AuoiBr) OcpatopuAakrg 0,04%
Méyiotn MpoprBeia ZuppeToxng 0,00%
MpounBeia E¢ayopdg 0,00%
Katavoun Xaptodpulakiov

Kparikd OpdAoya — 66,28%
Etaipikd Opdioya - 15,79%
ApoiBaia KepdAaia . 11,77%
Méoa Xpnuatayopdig ] 4,04%
Xpnuartika Alabéoiya [} 2,29%
ATTQITACEIG - YTTOXPEWOEIG ! -0,18%
10 MeyaAutepeg O£0€Lg

T 4.625% 15/03/26 8,04%
ALPHA 5,50% 11/06/31 4,76%
EUROB 2% 05/05/27 4,27%
XAKOGA 2.45% 16/11/2028 4,13%
ROMANI 6,625% 27/09/2029 3,85%
MYTIL 4% 17/10/29 3,65%
TPEIR 7,25% 17/04/34 3,19%
SANTAN 3,875% 16/01/2028 2,97%
ELPEGA 4.25% 24/07/29 2,96%
HBCY 4,00% 17/09/2026 2,89%

To TTapov atroTeAei SIAPNUICTIKA avakoivwar. AVaTpESTe OTO EVNUEPWTIKG OEATIO Kal GTO £yypa@o BACIKWY TTANPOPOPIWV Tou auolfaiou

KEQaAaiou TTPIV TTPOBEITE € OTTOIABATIOTE OPIOTIKA ETTEVOUTIKN aTTOQACT).

AnAwon Atrotroinong EuBivng
BA. amotroinon EuBuvng oTo TéAog Tou eyypagou

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAO3H KAI Ol MPOHMOYMENEZX AMNOAOZEIZ AEN AIAS®PAAIZOYN TIZ MEAAONTIKEX
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O1 TponyouUpeveg arodooelg Sev TTPOoPBAETTOUV TIG MEAAOVTIKEG OTTOBOCEIG

Etrioleq Arod6oels (%) NpodiA Kwvduvou

ZuvoAikog Agiktng Kivduvou (ZAK)

4
. ..- . l.. . l Asiktng Kivduvou
6

2021 2022 2023 2024

EYPQ 2021 2022 2023 2024 XapnAotepog Kivduvog YynAéTepog Kivouvog

® AK 351 -470 807 645

© Aciktng Avagopdg 0,52 1,96 494 442

O ZuvorTikdg Aeiking Kivduvou (ZAK) Baocieral otnv mapadoxr Om 6a
diakpaTACETE TO TIPOIGV yia 3 £Tn. O TTpayHATIKOG KiVOUVOG PTTOPET Va TTAPOUCIACE!
onuavTiki Slakipavon o€ TTEPITITWON TTOU PEUCTOTIOINOETE OF TTPWIHO OTASIO Kal

ZWPEUTIKEG ATtOSOOELS (%) UTTOpEi va €I0TTPAEETE Aly6TEPQ.
O ZuvoTTikog Aeiktng Kivduvou eival évag odnyog wg TTpag To £TTiTTEdO KIVEUVOU O€
13 ouykpion e GAAa TTpoidvTa. Agixvel TTOCO TTIBAVO gival va EXETE ATTWAEIR XPNHATWY
3 ggaImiag TNG dlakUpavong Twv ayopwv 1 dIoTI dev eiyaoTe ot Béoen va oag

3 TTANPWOOULE.

2 ‘ ‘ ‘EXOUpE KaTaTdgel autéd To TIPOIdV wg 2 amé 7, To oTroio ival N XapnAr karnyopia
7 KIvOoUvou BIOTI ETTEVOUEI KUPIWG OE XPEWOTKOUG TITAOUG, Ol OTToiol Suvaral va
-12 TIapouCIdoouy diakupdvoelg. H katnyopiotoinon propei va aAAGgel oto péAdov. H
1Etog 3Em XOHNAGTEPN Katnyopia (1) dev onuaivel Pndevikd kivduvo. To Trpoidv autd dev

TrepIAapBavel TpooTacia améd Tn PEANOVTIKY aTTOS00N TNG Ayopds, aTTOpévwg Ba
HTTopoUcaTte va XAoETe £éva PEPOG A OAGKANPN TNV ETTEVOUCH 0OG.

EYPQ 1 Etog 3'Emn 5°Em . . . . . .

Ma TePIoodTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE Va avaTPEEETE
e AK 5,36 14,14 27,66 oT0 EvnuepwTiko AgATio, TO oTToio €ival dlaBéoipo oTn dielBuvan www.3Kip.gr.
® Aciktng Avagopdg 4,12 12,03 13,22

Ol GWPEUTIKEG ATTOBOTEIG £XOUV GNUEID AVAPOPAS TO TEAOG TOU TTAEOV TIPOTPATOU priva.

OL napatBépeveg ota Staypdupata anodooelg péxpt Tig 22/02/2019 ertevxBnkav
UTIO TIEPLOTAOELG TToU TIAEOV eV LoXUOULV, AGyw TPOTOToiNoNG TG EMEVEUTIKAG
TIOALTLKAG Tou apolBaiou kepahaiou KATA Thv avwTEpW Nuepopnvia (petatponn and
Awoxeiplong BpaxumpdBeouwv Atabeoipwy og Opoloylako).

ZTATLOTIKG

EUR 1Evog 3°ETn
TumikA ArékAion (%) 1,63 3,74
AAga (%) -1,31 -11,51
Brita 1,62 4,39
Information Ratio 0,77 0,18
>@dAua amotimwong (%) 1,61 3,63

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Amnomnoinon Euuvng

To mapdv €viutio atroTeAei SIAPNUICTIKY AvaKOIVWON EVNUEPWTIKOU TTEPIEXONEVOU, N OTToia ouvtdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETtaipio») aTTOKAEIOTIKA Kal HOVO Yyia TTANPOQOPIOKOUG OKOTTOUG Kal TTOPOXH YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKE WE TNV
idla, Ta TPoidvTa Kal TIG UTTNPETieg TTou TTapéxel. O1 TrepIAapBavopeveg o€ autd TTANPOPOPIES 1 ATTOWEIG ATTEUBUVOVTAI O€ UPICTAUEVOUS N
duvnTikoUg TIEAATEG KATA YEVIKO TPOTTO, XWPiG va €xouv AGBel uTTOWn TIG €GATOMIKEUMEVEG OUVORKEG, TOUG E€TTEVOUTIKOUG OTOXOUG, TNV
OIKOVOUIKA SuvaTéTNTa, TO EMITTESO AVOXAG OTOV KiVOUVO, TNV EUTTEIPIC KAl TN YVWON Twv TIBAVWVY TTAapaAnTITWY TOU TTAPOVTOG Kal, WG €K
ToUTOU, BeV OUVIOTOUV Kal dev TIPETTEl va eKAaUBAvovTal, euBéwg i EPPECWG, WG TTPOTACN 1 TTPOCPOPA Yia Tn dlevEPyeia GUVOAAQYWY OE
XPNUOTOTIOTWTIKA PO 1y vopiopaTta oUTe wg aUoTaon fj CUPBOUAR yia TN AN ETTEVOUTIKWY ATTOPACEWY OXETIKA PE auTd. To TTapdv Eviutro
dev armoteAei oUpBaon fi oTToloudATIOTE €idoUg dETpEUDT, OUTE GUVIOTE EVNUEPWTIKG OeATIO. To TTapdv Sev GUVIOTA £€peuva GTOV TOUEQ TWV
€TMEVOUTEWY Kal, CUVETTWIG, DEV KATAPTIOBNKE CUPPWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU ATTOOKOTIOUV oTn dilac@dalion Tng ave§aptnaiag Tg
£pEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me tnv emipUuAagn avtiBetng dRAwaoNG, OAeg o TTapaTIBEPEVEG OTO TTAPOV aTTOYEIG, dNAWOEIG Kal TTAnpoopieg aviikouv oTnv Etaipia, n otoia
£xel AaBel adeia Asiroupyiag kai emromTeveTal amd v Emimpoty KegaAaiayopdg, Kal pmropolv avd Tdoa oTiypr va TpotrotroinBolv, of
TEPITTTWON PETABOARG Twv OUVONKWY TNG ayopdg. Or TrapexOpEVEG TTANPOPOPIEG BeV ETITPETTETAI VO AVTIYPAQPOVTAI, QvaTTapdyovTal,
TpoTroTroloUvTal fj SiavépovTal, Xwpig TNV TTponyoUuevn €yypaen éykpion Tng Etaipiag.

Katémv toutwy, 0o ARTITNG NG Trapoucag TTANpo@dpnong ogeilel va TPoXwpnoel o€ OIkr Tou €peuva, avaAuon kai emBeBaiwon Twv
TIANPOPOPIWV KAl OTOIKEIWV TTOU TTEPIEXOVTAl OTO TIAPOV EVIUTTO KOl VA OVO{NTACEl QVEGAPTNTEG VOUIKESG, QPOPOAOYIKEG KOl ETTEVOUTIKEG
OUHBOUAEG atTd eTTayyeAuaTieg, TTPIV TTPOXWPATE! 0TN AN TNG ETTEVOUTIKAG TOU aTTéd@aong.

01 emevdUoelg ouvetrdyovTtal Kivauvoug. H apxiki agia Tng eévduong Kai n arédo0o1 Tng gival SuvaTé va onuEILVouV Gvodo 1
TITWOT, ME EVOEXOHEVN ATTWAEIA TOU ETTEVEESUNEVOU KEQAATiou.

Edika wg pog Toug OZEKA, ol eviiapepdpevol eTTEVOUTEG KXAOUVTAl, TTPIV TN AfYn OTIOINCSATIOTE ETTEVOUTIKAG ATTOQACNG, VO AVATPEXOUV Kal
va diaBdgouv TTPOoEKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTiKd deATio Twv OZEKA kai va atabpifouv, pe T
BoriBeia kal CUPBOUAN €EEIBIKEUPEVWV ETTAYYEAUATIWV OUPBOUAWY, TNV KATAAANAGTNTA KABE €TTEVOUONG Kl TIG POPOAOYIKEG OUVETTEIEG TTOU
auTh evéxetal va éxel. To éviutro Twv Bagikwyv MAnpo@opiwv yia Toug ETTevBUTEG, To EVNHEPWTIKO SEATIO Kal o1 TEAEUTAiEG EKOETEIG
Twv OZEKA Tmou n Eraipia Siaxeipidetar Siarti@evrar otnv eAAnvikl YAwooa, xwpig xpéwon, otnv £dpa tng Etaipiag kai otnv
1oToo€Aida Tng www.3Kip.gr.

To apoiBaio kepaAaio TTou dla@nuieTal 0TO TTAPOV APoPA TNV ATTOKTNON PEPISiWY OTO apoIBaio KEQAAAIO Kal OXI OE OUYKEKPIUEVO UTTOKEINEVO
aTOIXEIO TOU evePYNTIKOU, OTTWG WETOXEG ETaIpiag A opdAoya, BIOTI aUTA eival HOVO Ta UTTOKEIUEVO OTOIXEID TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoiBaio KepaAaio.

MNa mAnpogopieg oTnv eAANVIKr) yAwooa avagopikd pe Tn diadikacia uTToBoAg TTapamdvou 1y katayyeAiag amd emevouTéG 1 UTTOWRPIOUG
€TMEVOUTEG, KABWG Kal TNV duvatdétnTa TTPoouyrg otov «EAANVIkG Xpnuatooikovouiké MeooAaBnti-AcTikry Mn Kepdookotriki Etaipeia
EvaAakTikiig ETriAuong Alagopuvy», pTropeite va avatpégete oTov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 Trapexdpeveg Pe 1o Trapdv Eviutio TTANpogopieg dev ouvodelovTal até Kayia eyyonon, eite pntr eite épueca dnAwpévn. O OZEKA dev
£Xouv gyyunpévn amrédoon Kail ol TrponyoUpeveg amodooelg dev diaog@aAifouv Tuxov peAAoOvVTIKEG. Me BEDOPEVOUG TOUG OIKOVOMIKOUG
KIVBUVOUG Kal Toug KivdUvoug Tng ayopdg, Sev ptropei va utrdpgel kapia diaBeBaiwon 611 of OZEKA Ba emiTUXoUV TOUG ETTEVOUTIKOUG TOUG
OTOX0UG.

Alaxeipiotpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiebBuvon: MavemioTnuiou 25-29, 105 64, Abrva -
I".E.MH 1003501000 - YNE®©O: 38476/B 1288/13-09-1990
OcpatopUAakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABrva - ETTomrtebouca Apxii: ENITPOMH KEGAAAIATOPAL

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAO3H KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAS®AAIZOYN TIZ MEAAONTIKEX
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Nediko

AAga To AAga gival éva eTITTAéOV TTO000TO aTTéd00NG £VOG apoIfaiou KEQaAQiou, JETW TNG EVEPYNG SIAXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepva TNV aTmodoon Tou SeiKTN avapopdg. Ze TEPITTWON BeTIKOU GAQQ, TO apolBaio KepaAalo amédwoe KaAUTepa amd Tov Seiktn
avagopdg.

ApoiBaio ke@dAaio: 'ApoiBaio KeQAAQIO' €ival 0 OPOG TTOU XPNOIPOTIOIEITAI CUXVA YIA TOV OPYaVIOHO GUAAOYIKWYV ETTEVOUTEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§aptntog TApPoxXog oTov Topéa TG €peuvag emevdUoewv. H agioAdynon Tng
Morningstar ouvioTa pia TTOOOTIK aTroTiunon Tng TTaAaidTepng amédoong evag apoiBaiou KepaAaiou. AapBavel UTToWn Toug KIvEUvVoug
TTou oXeTiCovTal Pe éva apoiBaio KEQAAQIO Kal TIG apOIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoiBaio kepdhaio. H agloAdynon dev AauBdvel
uTTOYn TUXOV TTOI0TIKOUG TTapdyovTeg Kal utrohoyiletal Bdoel evog (padnuartikou) TUTrou. Ta apoifaia KepaAaia KATnyopIoTrolouvTal Kal
guykpivovTal pe Trapdpoia apoiBaia kepdAaia, pe Baon tn Baduoloyia Toug. X1 ouvéxela, BabuoloyolvTal pe 1 £éwg 5 aoTépia. Xe kGbe
Kartnyopia, To TPWTo 10% AapBavel 5 aoTépia, To emduevo 22,5% AauBdvel 4 aoTépia, To emOHEVO 35% AapBavel 3 aoTépia, TO ETTOPEVO
22,5% AauBavel 2 aoTépia kal To TeAeuTaio 10% AapBdvel 1 aotépl. H BaBuoloyia utrohoyileTal o€ pnviaia Baon, AapBavovtag utréyn Tnv
TraAaiéTEPN aTrddoon yia Tig TEPIGdoug 3, 5 kal 10 eTWV, evw dev AapuBdavovTal uTréyn o HEANOVTIKEG ayopEéG A N HEANOVTIKA atrddoarn.
Aglohéynon Morningstar 3 et@wv: H (TToooTikr) agloAdynon tou utroAoyileTal oe didoTnua TPIWV €TWY, AauBavovtag utéyn Tig
TTOAQIOTEPEG ATTOSATEIG KAl TIG SIAKUPAVOEIG TIHWV.

Agiohéynon Morningstar 5 et@wv: H (TToooTikr) agloAdynon tou utroAoyileTal oe didoTnua TEVTE €TWV, AauBAvovTag umoyn Tig
TIaAQIOTEPEG ATTOSATEIG KAl TIG SIAKUPAVOEIG TIHWV.

Amodoon: Atixvel To TTooooTd PETABOANG TNG KABAPNG TIPAG Tou apoiBaiou kepaAaiou evidg kaBopiopévng TrepIGSou.

Amrodoon otn AQEn eival n amdédoon méveuong o€ opdAoyo O TIEPITITWON SIaKPAETNONG £wg TN ARgn.

BrATta: To BATa Seixvel Tn PeTaBANTOTNTA £vOG apoiBaiou kepahaiou oe oUYKpIon Ue To BeikTn avagopdg Toug: Eival éva pétpo euaiodnaiag
TwV PETAROAWY TNG KaBaprg TIUAG Tou apoifaiou KeQaAaiou GUYKPITIKG e To OeikTn ava@opdg Tou Kal €TTiong, SeiXVEl TO CUOTNUATIKG
Kivduvo Tou apoiBaiou kepaiaiou og GUYKPION PE TNV ayopd aTnV OTToia SpaaTnPIOTTOIETAl.

Aciktng avagopds: Mpokemal yia TTPOKAOOPIOUEVD, QVTIKEIMEVIKO PETPO TTPOG TO OTTOI0 CUYKPIvOVTal OI aTTOSO0EIG EVOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivdivou kol amédoong: Mpodkeral yia Tov oUvBeTo deikn KivdUvou kai amédoong (SRRI). Karadeikvuel Tn BabpoAoyia Tou
KavovioTIKoU KIvdUvou €vog eTPéPoug apolfaiou ke@ahaiou ot kAipaka ommé 10 1 (XapnAdTeEPOG Kiviuvog, ouviABwg XapnAdTepn
amédoon) éwg To 7 (uwnAdTEPOG Kivduvog, ouvriBwg uwnAdTepn amédoon). O utoloyiopdg yiveral pe Bdon Tn PETABANTOTNTA TOU
€TMPEPOUG apoiBaiou kKepahaiou, eTTOPEVWG AapBAvel UTTOWN TN METABOAR TWV TIHWV dIATTPAYUAETEUONG OTNV Ayopd.

Aciktng MAnpogopiwv (Information ratio): peTpd TNV utrepBaAAouca ammédoan piag eévduong (Tr.x. evég apoiBaiou kepaAaiou) ot
ouUykpion Ye deikTn ava@opdg, o oxéon Pe Tn PETABANTOTNTA TNG TTPOTBETNG atmddoang. AvTITTPOOWTTEVE! TO TTPOCOETO TTO0G ATT6d00NG
TTou AapBdvel évag emevduTtig avd povada adgnong Tou kivouvou. Oco uywnAdTepog o deikTng TTAnpoopiwv (information ratio), Téco
uYnNAGTEPO TO TTOCOOTO ATTGBOCNG TTOU ETTIITEUXONKE AVa HOVAdA KIVEUVOU.

Aidpkeia: METpo yia TNV euaiobnoia Twv TIHWVY TwV OJOASYWV OTIG HETABOAEG Twv emiToKiwy. Ooo peyaAUTepO gival To gvatTopeivay péao
SIGoTNPA TwWV OPOAGYwV oTo apoiaio kepaAaio (UeyaAUTepn BIGpPKeIa), TOOO TTEPICOOTEPO Ol TIEG TOUG Eival EUAIOBNTEG OTIG PETABOAEG
TWV €TMTOKIWV. OTAV QugdvovTtal Ta eTITOKIA, Of TIMEG TWV OPOASYWYV Ba PEILVOVTAI KAl TO AVTIOTPOPO.

Etmioia apoifn diaxeipiong: H apoif diaxeipiong ival 1o €Ticio 5000 ekTTEQPATPEVO O€ TTO0OTS. AUTA N apoIBr TrepIAauBAaveTal Kal
/3N utroAoyioBei aTnv kabapr TP Tou apoiBaiou kepaAaiou. AtroTeAei apoifr) TNG SlaxeIPioTPIOG ETAIPEIag TTANPWHN yia TN Siaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapry agia i kai kaBapn TiuR (evepyntikoU (KAE) eival n Tipr evég emipépoug apoifaiou
kepahaiou. H KAE utroAoyidetal Tpoobétovtag Tig agieg OAwV Twy TTPoidVTwY oTa oTroia £TTEVOUCE To apoiBaio KEQAAQIO Kal dIaIpwvTag
auTd TO TTOCG TIPOG TOV APIBUO TWV PEPISIWY OE KUKAOPOPIa.

Katnyopia apoifaiou kegalaiou: KatadekvUel Tnv Katnyopia Tou apoiBaiou KepaAaiou: WPETOXIKO apolBaio KepdAaio, apoiBaio
KeQAAaIo opoAdywyv, apoifaio KEPAAQIo TNG Xpnuarayopds, Sounuévo auoiBaio kepdAalo (ue KaTTola Hop@r TTpooTaoiag KepaAdiou),
apoiBaio KEPAAQIO SIaPAPwWY TIEPIOUTIAKWY GTOIXEIWV 1 HIKTO apoifaio KepaAaio.

Méon miotoAnTmiki agloAéynon: H Méon moToAnmmikiy agioAéynon Tou apoifaiou kepalaiou BacileTal oTn péon TOTOANTITIKA
agloAdynan Twv CUCTATIKWY TOU OTOIXEIWV. Ma Tov UTTOAOYIoPS TG oUVBETNG/pEONG agIoAGYNONG o€ £TTITTESO PéCOU, XPNOIPOTTOIOUVTal Ol
aglohoyfoeig Twv Moody, Fitch kai S&P. H ouvBetn agioAdynon utoloyiletal wg o péoog 6pog pe Baon Tn diaBeciuéTNTa TWV
aglohoynoewv OTOANTITIKAG IKavdTNTag. H oUvBetn agloAdynon umoloyifetal yia TiTAoug oTaBepol €l0odApaTog. H TIOTWTIKA
SiaBdaduion moikiAel atd upnAl (‘AAA' éwg 'AA’) ot peoaia (‘A" éwg 'BBB') kai xaunAr (BB, 'B', 'CCC', 'CC' éwg 'C'). [lpopnBzia
egayopdg: lMpokermal yio apoIB TTOU XPEWVETAI EQATIAg OTav BEAETE va ATTOXWPHOETE OTTO TO ETTEVOUTIKO Ke@AAaio. [Mpounbeia
ouppeToXAG (péy.): TPOKETal yIa TTPOUABEINTIOU XPEWVETAl EQATIAE VIO TOUG AyOpaoTEG evOG ETTEVOUTIKOU Ke@aAQiou. Zuvrhbwg
EKPPACETAl WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H Zuvolikr) agioAdynon Morningstar €ival 0 oTaBuIopévog uéoog 6pog avetdptnTwy agioAoynoewv
Trou dievepyei n eTaipeia Morningstar.

ZUvoAIko evepynTikO KeaAaiou (gkart.): Ta TEPIOUCIAKA OTOIKEO UTTO TN JlaXEIPIon OAWV TWV KATNYOPIWV PEPISiWY evog apoifaiou
KePaAaiou.

ZedApa AtoTUTrwong: H TUTTIKY atrékAion Tng Slagopdg avapeoa oTny amédoaon evog apoiBaiou kepahaiou Kal Tou SeikTn avagopdg
TOu O€ KOBOPITPEVO XPOVIKG BIGoTnUa (TT.X. 1 £T0G, 3 €T KATT).

Tpéyouosg emiBapivosig: To oUVOAO TwV ETHCIWY eTTaVaAaUBavOpEVwWY 568wV yia £va apoIBaio KEQAAQIO EKTTEPPATHEVO WG TTOCOOTO
€1Ti TOU EvepPyNTIKOU Tou. MepidapBdvouv ouvhRBwg Tnv apoiBn diaxeipiong, Tig apoiBég dioiknong, Ta £€50da dnuoaieuong K.ATT.

Tumiki AmékAion: H Tutikh amékhion dnAwvel TNy mOavetnTa dlaKUMAvVoNg evog TTOCOOTOU WECO OE £vVa OUYKEKPIUEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. X TTEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uynAr PETABANTOTNTA), TO EUPOG TWV TTIBAVWV ATTOTEAETUATWY
ival peydAo.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAO3H KAI Ol MPOHFOYMENEZX AMNOAOZEIZ AEN AIAS®PAAIZOYN TIZ MEAAONTIKEX



