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(ASeLa TUoToong Tou apolBaiov kepadaiouv: Arod. 268/21-06-2017 tng MNpoiotapévng tng AtebBuvong Popéwv tng E.K.)

Entevéutikn MoAttikn

EmrevduTtikd oKOTIO TOou apoifaiou ke@aAlaiou arrotehei n emiTeUEn UTTEPASILIV HEOW
NG €TTEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETQIPILV EICNYHEVWY OTO XPNUGATIOTAPIO
Abnvwy (X.A.).

Ma Tnv uloTroinan Tou okoToU Tou To apoifaio Ke@AAalo €TTevdUel TOUAGXIOTOV 65%
TOU EVEPYNTIKOU TOU O€ PETOXEG Tou XpnuaTioTnpiou ABnvwyv. AgutepeudvTwg, duvaral
Vo ETTEVOUEI PEPOG TOU EVEPYNTIKOU TOU OF HETOXEG ETAIPIDV  TOU  EEWTEPIKOU
ETMISIWKOVTAG TNV PEYIOTOTTOINON TV aTTodO0ewY Tou. Alvatal £TTioNG va eTTevouUel OE
HIKPOTEPA TTOOOOTA Kal O GAAEG KIVNTEG aieg, péoa xpnuaTayopds, TITAoUg oTaBepoy
£1000POTOG, TPATTECIKEG KATABEDEIG Kal pepidia i} HETOXEG Opyaviopwy ZUAOYIKWYV
Emevduoewv oe Kivntég Agieg (OZEKA).

H améktnon A n e€ayopd Twv pepidiwy givar duvarn kabe (epydoiun) nuépa  KaTOTIV
aIrjgaTtog  Tou pepdloUxou, OTnV avrtiotoiXn TP SidBeong 1 egayopdg, OTTwG

31/12/2024
Baoikég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikdg ISIN GRF000163003
Kwdikég Bloomberg NNHELEQ GA

Aeiktng Avagopdg 100% ASE (TR)

AlaxeipioTpia ETaipia 3K Investment Partners Movotpéowtn A.E.AAK.

Karnyopia pepidiou O (Oeopikoi MeAdaTeg)

auti  uTToAoyieTal  oUPQwva  pe  Tov Kavoviopd Tou apoiBaiou Kegahaiou Kal ‘Evapgn 13/07/2017 10,00 €
dnuooieletal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr). KaBapn Tiur Mepidiou 31/12/2024 2254 €
O Aciktng Avagopdc (benchmark) Tou apoiBaiou kepaAdiou eival o AgikTNG LUVOAIKAG Zuvohikd Evepynrik6 A/K (Ek. 31/12/2024 212,17 €
gzéﬁocng TOU !—EVIKO’U AgikTn Xpﬂuancmpl’oq Aenvd)v.'To apoiBaio KEQAAaIo aoKei KaBapr Tipn (éhog Tou
pPYNTIKA Siaxeipion évavTi Tou JeikTn avagopdg, dnAadn, n 3K Investment Partners
£XEI TN SIAKPITIKI) EUXEPEIA WG TTPOG TNV ETTEVOUTIKN dlaxEipion Tou apoifaiou kepaAaiou TIponyoUUEVOU UAvVa) 29/11/2024 21,37 €
Kal KaTd ouvEéTTEId N oUVBeon Tou XapTo@uAakiou Tou atrokAivel atrd Tn oUvBean Tou
Seiktn avagopdg. O BeikTng avagopag Tou apoiBaiou KEQAAXOU XPNTIMOTIOIETAI HOVO
yia oKoTroUg GUYKPIoNG.
) ) ) ) ) ) : Npaktikég MAnpodopieg
Partar e e Enavembubuon ioioneioc i oo iy pepiiioy et i ANOB Aaxepiong 0.20%
KataBoAr uepioyarog og PETPNTA. ApoiBr) ©epatopuAakng 0,09%
*H emevBuTiki) TOAITIKY A@OnKe ammé 10 Eyypapo BaoIKWY TANPOQOPIGY ETEVOUTIV MéyioTn MpopnBeia ZuppeToxng 0,00%
(KIID). MpounBeia E¢ayopdg 0,00%
Katavopun Xaptopulakiov
Fpadpnpa E§EAENG KaBapng Tiprg Mepidiov MeTtoxég — 89,13%
ApoiBaia KepdAaia ' 2,81%
Xpnuatikd AlaBéoipa ® 8,44%
300 ATaITAOEIG - YTTOXPEWOEIG 1 -0,38%
250 10 MeyaAUtepeg MEeTOXIKEG OETELG
JUMBO A.E.E.(KO) 8,79%
200 | EONIKH (KO) 7,58%
EUROBANK HOLDINGS (KO) 7,18%
150 | MEIPAIQZ FIN.HOLD.(KO) 6,87%
TITAN CEMENT INTER. 6,25%
AEH AE. 4,72%
100 1 KPI-KPI AB.EE. 4,68%
MOTOR OIL HELLAS (KO) 3,62%
50 METLEN ENERGY (CR) 3,54%
"\'f" Qa\ 'V\w"}@ \ ‘1> ‘° Q“\ "\Q'b\Q"J\Q'@\'LB"’D" fb“f@»\‘o Ly \(v
NN Hellas A/K MeToxiké —— \£KTNG AVAGOPAS KAadwkn Katavoun
XpnuatotmoTwTikég KAGdog - 30,63%
KaravoAwTika AyaBd kai YTpeoieg - 16,28%
Biopnxavia - 14,90%
Mpwteg "YAeg u 8,68%
Xpnuatiké AiaBéoipa u 8,44%
Baoika KatavoAwTikd AyaBda n 5,81%
Evépyeiag M 4,78%
Koivrig Q@éeiag ) 1 4,72%
Texvoloyia MAnpogopikrig 1 2,34%
ApoiBaia KepdAaia 1 2,81%
Axivntn Mepiouaia | 0,57%
YTnpeoieg Emkoivwviag 0,42%
ATTQITACEIG- YTTOXPEWOTEIG -0,38%

To Tapdv atroTeAei dIaPnUICTIKR avaKoivwaon. AvaTpéETe OTO evnUEPWTIKO BEATIO Kal OTO £yypa@o BACIKWwV TTANPOPOPIWV TOU apoiBaiou
KEPAAQioOU TTPIV TTPOREITE € OTTOIAdNTTOTE OPIOTIKI| ETTEVOUTIKA aTTOQAaH.

ARA
1 1A

1S 1S

BA. atrotroinon EuBUvng o070 TéA0g Tou £yypagpou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoUpeveg amrodooelg Sev TPOoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfoleg Antodooelg (%)
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NpodiA Kivdivou

65
15
-35
2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -14,68 38,09 -2,91 21,00 7,23 40,14 17,25
® Aciktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05 43,52 18,00
ZwpeUTIKEG AtoSOoELS (%)
150
120
90
60
30
0 - - - -
1°Etog 3 5'Etn
EYPQ 1 'ET0g 3°Emn 5°Emn
e AK 17,25 76,19 106,99
® Aciktng Avagopag 18,00 81,30 85,85

O1 OWPEUTIKEG aTTOBAOEIG EXOUV TNPEID avapopdg To TEAOG Tou TTAéoV TTPOCPATOU priva.

ZTATLOTIKA

EUR 1’Evog 3°Emn
Tumkn AmokAion (%) 11,01 16,69
ANga (%) 1,92 1,69
Brjta 0,84 0,86
Information Ratio -0,24 -0,26
Z@dApa amrotiTrwong (%) 3,17 4,38

>uvoTITIKOG Agiktng Kivdivou (ZAK)

Agiktng Kivduvou

Xapnhotepog Kiviuvog

Yynhotepog Kiviuvog

O Zuvotrtikdg Aeiktng Kivduvou (ZAK) Baciletal otnv Trapadoxr 611 Ba SlakpaTtioeTe
To TpoidvV yia 5 €m. O TPaAyHaTIKOG KivOUVOG WTTOPEi Vo TTOPOUCIACEl GNHAVTIKY
SiakUpavon o€ TIEPITITWON TIOU PEUCTOTIOINCETE O TIPWIPO OTAdIO Kal PTTOPEi va
€l0TTPAgeTe AiyoTepa.

O ZuvorTikdg Aeiktng Kivduvou eival évag odnyog wg Tpdg To eTiredo KIVOUVOU O€
ouykpion pe GAAa TTpoidvTa. Acgixvel Téoo TBavS gival va EXETE ATTWAEIN XPNUATWY
egamiag TNG SlokUpavong Twv ayopwv 1 dioTI dev eipacTe ot Béoen va oag
TTANPWOOULE.

‘Exoupe katardgel autd 1o TIPOidv wg 5 amd 7, TOo oToio eival n peoaia - uwnAn
KaTnyopia Kivouvou BI8TI eTTevOUEl KOTE KUPIO AGYO O€ JETOXEG, O OTTOIEG EVOEXETAI VOl
TTAPOUCIGoOUV ONUAVTIKEG dlakupdvoelg. H katnyopiotroinon ptropei va aAAdgel oto
péNov. H xaunAotepn katnyopia (1) Sev onuaivel undevikd kivduvo. To Trpoidv autd
Sev TepIAapBavel TTpooTacia amd T PHEANOVTIKY) aTrod00n TNG ayopdgs, amouévwg Ba
yTTopouaaTe va xdoeTe éva PEPOG ) OAOKANPN TV eTTévOUOH 0ag.

Mo TePIooOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO aVATPEEETE OTO
EvnuepwTikd AeATtio, To otroio gival SiaBéoiuo atn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anortoinon Eu@ovng

To mTopov EviuTio aTTOTEAEl BIAPNUICTIKN AVOKOIVWOT EVNHEPWTIKOU TTEPIEXOPEVOU, N OTToid CUVTAooEeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») aTrokAEIGTIKA Kal HOVO YIa TTANPOPOPIOKOUG OKOTTOUG KAl TTAPOXH YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKG PE TNV idIa, Ta
TIPOIGVTA Kal TIG UTINPETieg TTou Trapéxel. O1 TepIAapBavopeveg o autd TTANPOYOpIES 1) atmowelg atmeuBivovtal o€ UQIOTAPEVOUG 1) duvnTIKoUg
TIEAATEG KATA YEVIKO TPOTIO, XWPIG va £Xouv AGBel UTTOWN TIG EEATOUIKEUMEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKI SuvaToTnTa,
To €MiTTEdO AVOXNG OTOV KiVOUVO, TNV EPTTEIPIA KOI TN YVWON TV TBAVWY TTAPaANTITWY Tou TTApOvTOG Kal, w¢ €K ToUTOU, BEV OUVIOTOUV Kal SEV
TPETTEl va eKAapBAvovTal, eUBEWG N EPPEOWS, WG TTPATACN ) TTPOCPOPA Yia Tn SIEVEPYEIN TUVOAAQYWY O€ XPNUOTOTTIOTWTIKG PéOa I vopioyaTa
oUTe wg oUoTacon fj GUPBOUAR yia TN ARYn ETTEVOUTIKWY aTTOPACEWY OXETIKG PE auTd. To Trapov éviutro dev aroTeAei oUpBacn i OTTOIOUBATIOTE
€idoug déaueguan, oUTe OUVIOTE eVNUEPWTIKO deATio. To TTapdv dev GUVIOTA €peuva OTOV TOPED TwV ETTEVOUCEWY Kal, CUVETTWG, eV KaTaPTIoONKe
OUPQWVA UE TIG ATTAITAOEIG TOU VOUOU TTOU ATTOOKOTTOUV OTn SIao@AAIon TNG avegapTnaiag TnG EPEUVAG OTOV TOUED TWV ETTEVOUTEWV.

Me Tnv em@UAagn avTiBeTng SAwong, OAEg o TTapaTIBEPEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANpogopieg avrikouv oTtnv Etaipia, n otoia £xel
AG&Ber adeia Aeimoupyiag kai eTToTITEUETAl aTTd TNV ETimpot) KepaAaiayopdg, kai ptmopolv avé TTaoa oTiyuR va Tpotrotroinfolv, o€ TEPITTwan
peETABOARG Twv ouvBnkwv TG ayopdg. O1 TTapexdUeveEG TTANPOQopieg dev ETTITPETTETAI VO AvTIypA@ovTal, avatrapdyovral, TPOTToTroloUvTal i
SiavépovTal, Xwpig TNV TTponyoUuevn £yypagn €ykpion Tng Etaipiag.

Karémiv Todtwy, 0 ARTITNG TnG TTapoucag TTANpo@dpnong ogeilel va TTpoxwproel og SIK Tou épeuva, avaAuan kail eTTIRERaiwon Twv TTANPOPopIwWYV
Kal OTOIKEIWV TTOU TIEPIEXOVTAI OTO TTAPOV EVIUTIO KOl va avadntrioel aveSapTnTeG VOUIKEG, (QOPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG atd
eTTaYYEAPQTIEG, TTPIV TIPOXWPACEI OTN AW TNG ETTEVOUTIKAG TOU aTTOQAONG.

O1 erevdUoEeIg ouveTTayovTal Kivduvoug. H apxiki agia Tng emévduong kai n amédoon Tng gival uvatd va onueiwvouv dvodo i) TTITwaon,
ME EVBEXOUEVN ATTWAEIN TOU ETTEVEESUNEVOU KEPOAQiou.

Eidikd wg Tpog Toug OZEKA, o1 evBIagpepOpevol ETTEVOUTEG KAAOUVTA, TTIPIV TN AN OTTOI00SNTIOTE £TTEVOUTIKAG ATTOQACNG, VO OVATPEXOUV Kal Vol
SiaBagouv TTPOOEKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTikd deATio Twv OZEKA kai va atabuidouv, pe Tn BorBeia kai
OUMBOUAR e&eISIKEUPEVWYV ETTAYYEAUATILOV OUPBOUAWY, TNV KATAAANAGTNTA KGBE TTEVEUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI VO
£xel. To éviuro Twv Baoikwv MAnpo@opiwv yia Toug EevduTég, To evNuEPWTIKO SeATio Kal o1 TeAeuTaieg ekBéoeig Twv OZEKA 1ou n
Etaipia diaxeipideTal diatiBevrar otnv eAAnVIKA YAWooa, Xwpig Xpéwaon, otnv édpa Tng ETaipiag ka1 oTnv 10TooeAida Tng www.3Kip.gr.

To apoiBaio kepdAaio TTou dlo@nuideTal OTO TTAPOV aPOPd TNV ATIOKTNON PEPISiwV OTO apoiBaio KEQAAQIO Kal OXI O CUYKEKPIMEVO UTTOKEIUEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG UETOXEG eTaIpiag f opdAoya, dIOTI auTtd eival POVO Ta UTTOKEIPEVA OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepdAaio.

Mo Anpoopieg oTnv eAANVIKA yAWaooa avagopikd pe Tn diadikacio UTTOBOARG TTapatmévou ) KatayyeAiag atmd €TmevOuTéEG 1 UTTOWRPIOUG
€TTEVOUTEG, KABWG Kal TNV duvardétnta TPoo@uyng atov «EAANvIké Xpnuatooikovouikdé MeoohaBnti-AoTiki Mn Kepdookotrikr) Etaipeia
EvaAAakTIKRG ETiAUuoNg Ala@opwv», UTTOpEiTE va avatpégete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTapeXOUEVEG PE TO TTAPOV EVTUTTO TTANpogopicg dev ouvodelovTal amd Kapia eyyunon, eite pnTA ite éuueca dnAwpévn. O OZEKA &ev éxouv
€yyunuévn amwédoon Kai ol TTponyouueveg amodoosig dev Siao@alijouv Tuxov peAAovTikEG. Me Sedouévoug TOUG OIKOVOUIKOUG KIVOUVOUG
KaI Toug KIvEUvVoUg TnG ayopdg, dev utropei va utrdpgel kayia diaBeaiwon 611 ot OZEKA Ba emiTUxouv Toug £TTEVEUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Eraipia: 3K Investment Partners MovompéowTrn A.E.A.A.K. — AieGBuvon: MavemoTnpiouv 25-29, 105 64, Aériva - M.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
Ogpato@uAakag: TPAMNEZA MEIPAIQL - Apepikig 4, ABiva - Eromrtedouoa Apyn: ENITPOMH KEGAAAIATOPAXZ

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MTIPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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AAgpa To AAga eival éva emITTAéov TTOOOOTO aTmddoong evog agoifaiou kepaiaiou, péow TG evepyng Biaxeipiong, TToU eival avwWTEPO Kal
Eemmepva TNV amodoon Tou JeikTn avagopdg. Ze TePITTwOoN BeTikoU GAQa, To apoiBaio kedAaio atmédwaoe KaAUTEPA aTTO Tov OEeikTn
avagopdg.

Apoifaio ke@dAaio: 'Apoifaio ke@aAaio' eival 0 OpOg TIOU XPNOIMOTIOIEITAI OUXVA YId TOV OPYOVIOUO OUANOYIKWY ETTEVOUCEWV.
Aglohoynosig Morningstar: H Morningstar gival avegapTnTog TTdpoxog aTov Topéa TnG épeuvag emmevduoewy. H agioAdynon tng Morningstar
QUVIOTA pIa TTOCOTIK OTTOTiUNGN TNG TTaAAIGTEPNG aTTdd0ONG £VOG apolBaiou ke@alaiou. AapBdvel uTTdwn Toug KIVOUVOUG TTOU OXETICOVTAI PE
éva apoiBaio kepAAaio Kal TIG GUOIBEG TIG OTTOIEG XPEWVEI TO ev Adyw apoiBaio ke@dAaio. H agioAdynon dev Aapfdvel utmoyn Tuxov
TTOIOTIKOUG TTOPAYOVTEG Kal uttoAoyideTal Baoel evég (Habnuatikol) TUTTou. Ta apoiaia Ke@AEAaIa KATNYOPIOTTOIOUVTAl Kal GUYKPIVOVTaI HE
Trapopola agoifaio kepdAaia, pe Bdon Tn Babpoloyia Toug. ZTn ouvéxeia, BaBuoAloyolvtal ue 1 €éwg 5 aoTépia. e KB KATNyopia, TO TIPWTO
10% AapPavel 5 aoTépia, To eTTOPEVO 22,5% AapBdvel 4 aoTépia, To eOpevo 35% Aapfdavel 3 aoTépia, To emOpEVO 22,5% Aaufavel 2 aoTépia
Kai To Teheutaio 10% AauBadver 1 aotépl. H BaBpoAoyia utroloyiletal o€ pnviaia Bdon, AapBavovrag umoyn v TTaAaidTepn ardédoon yia TiG
TepIddoug 3, 5 kal 10 €TWv, evw dev AapBdavovTal uTrown ol JEANOVTIKEG ayopEG iy N HEAAOVTIKY atTédoaon.

AgloAéynon Morningstar 3 erwv: H (TmoooTikfi) afloAdynon Trou utroAoyieTal g€ didoTnua TPILWV €TWV, AauBdvovtag umown Tig
TTOAQIOTEPEG ATTODOTEIG KAl TIG SIAKUMAVOEIG TIHWV.

Aglohéynon Morningstar 5 etrwv: H (TToooTikf) agioAdynon Trou utroAoyifeTal o€ dlIAaoTNUa TTEVTE €TWV, AauBdvovtag uméyn Tig
TTAAQIOTEPEG ATTOBOTEIG KA TIG OIOKUPAVOEIG TIMWV.

Atrodoon: Agixvel 10 T0000TO PETAROANG TNG KaBaprig TIUAG Tou apoiBaiou KepaAaiou evidg kabBopiopévng TTEPIGDOU.

Amédoon otn ARgn gival n amédoon emévduang o€ opdAoyo o TTEPITTTwon dIoKPATNoNG éwg Tn ARgn.

Brta: To BrTa deixvel Tn peTaBAnTOTNTA €VOG apoifaiou kepaAaiou o oUykpion pe To BeiKTn avagopdg Toug: Eival éva pétpo guaiobnoiag
TWv PETABOAWV TNG Kabapig TIPMAG Tou apoifaiou KeQAAQiOU GUYKPITIKA HE TO OEiKTN ava@opdg Tou Kal €TTioNng, OEiXVEl TO OUOTNUATIKG
Kivduvo Tou apoiBaiou KepaAaiou g GUYKPION PE TNV ayopd OTnv oTToia dpacTNPIOTTOIETAl.

Acgiktng avagopdg: MpOKemal yia TPOKABOPIOUEVO, QAVTIKEIMEVIKO UETPO TIPOG TO OTIOI0 OUYKPIvOvTal Ol aTTodO0EIG £VOG ETTEVOUTIKOU
KEPaAaiou.

Aciktng kivdivou kol amodoong: Mpoékeral yia Tov ouvBeto deiktn Kivduvou kai amédoong (SRRI). Karadeikvuel Tn BabBuoloyia tou
KavovIoTIKOU KIvEUvou evog eTTIEPOUG apoIBaiou kepaAaiou o€ kAipaka amd 1o 1 (xaunAdTePOg Kivouvog, auviBwg XaunAdTepn ammdédoon)
£€wg T 7 (UWNAOTEPOG Kivduvog, ouvrBwg uwnAdTePn amddoon). O utrohoyiopdg yivetal ye Baon Tn YETABANTOTNTA TOU ETTIHEPOUG apoIBaioU
KepaAaiou, eTTopévwg AapBAaver uTTOYN TN JETABOAN TWV TIHWY dIATTPAYUATEUCNG OTNV ayOpPd.

Aciktng lNMAnpogopitwyv (Information ratio): peTpd Tnv utrepBdAlouca amodoon piag emévduong (Tr.X. €vog agoifaiou kepaAaiou) ot
auyKkpIon pe JeiKTN ava@opdg, oe ax£an Pe TN HETABANTOTNTA TNG TTPOCBETNG atmddoong. AVIITTPOOWTTEUEI TO TIPOOHBETO TTOCO ATTOS00NG TTOU
AapBaver évag emevouTrg ava povada adgnong Tou kivdUvou. Ooo uynAdTepog o Seiktng TTAnpogopiwy (information ratio), Téoo uwnAdTEPO
TO TTOC00TO ATTOd00NG TTOU ETTITEUXONKE avE povada KivdUvou.

Aidpkeia: METpo yia TNV €uaIoONOia TwV TIHWY TWV OPOAOYWV OTIG PETAROAEG Twv emiToKiwy. Oco YeyaAUTepo gival To evaTTopeivav uéoo
SIGoTNUA TwV OJOAGYWYV OTO apoIBaio KeQaAaio (MeyaAUTepn SIGPKEIR), TOCO TIEPICTOTEPO OI TIMEG TOUG €ival EUaioONTEG OTIG HETABOAEG Twv
emmTokiwy. OTav augdvovTal Ta ETTITOKIA, O TIHEG TWV OPOAGYwWY Ba PEIIVOVTal Kal TO aVTIoTPOPO.

Etnoia apoifn diayeipiong: H apoiBr diaxeipiong €ival To €TA010 ££000 eKTTEPPACEVO O TTOo0aTO. AUTH N apoifr) TrepiIAauBAaveTal Kal Adn
utroAoyio8ei otV kaBapry TIiUR Tou agoiBaiou KepaAaiou. AtroTeAei apoiBry TNG SiaxelpioTpiag eTaipeiag TANPwHN yia T diaxeipion Tou
apoiBaiou kKepaAaiou.

Kabapr Agia Evepynrikou (KAE): H kaBapry agia ) kai kaBapr) Tipn (evepynTikou (KAE) gival n TIuA evog emmiuépoug apoiBaiou kepaAaiou. H
KAE utrohoyiCetal TpoaBétovtag Tig agieg dAwv Twv TTPoIGVIWY OTa oTToia £TTEVOUCE TO apolBaio KEPaAalo Kal SiaipwvTag autd To 00O
TIPOG TOV apIBUOS Twv PEPISiwV o€ KUKAO@opia.

Karnyopia apoifaiou kegaAaiou: Katadeikviel TNV Katnyopia Tou apoiBaiou kepaAaiou: HETOXIKO apoifaio KepdAaio, apoiBaio ke@dAaio
opoAdywv, apoiBaio ke@aAaio TNG Xpnuarayopdg, dopnuévo apoifaio ke@aAaio (Ue KATTOl pOPER TrpooTaciag kegahaiou), agoiBaio
KEPAAQIO BIaPOPWY TTEPIOUCIAKWY OTOIXEIWVY | HIKTO apoiBaio KepdAaio.

Méon moTtoAnmrikn agioAdynon: H Méon moToAnmTikhy agloAdynon Tou apoifaiou kepoAaiou Bacifetal oTn péon TIOTOANTITIKA
agloAdynon Twv CoUuCTATIKWY TOU oToIXeiwv. MNa Tov utroAoyiopd Tng ouvBeTng/péong agloAdynong o€ eTTiTedo Pégou, XPNOIYOTToIoUVTal Ol
aglohoynoeig Twv Moody, Fitch kai S&P. H oUvBeTn agloAdynon utroAoyileTal wg o pécog 6pog pe Baan tn SiabeoiudTnTa TwV agioAoyrnoewv
TOTOANTITIKAG IkavoTnTag. H olvBeTn agioAdynan utroAoyidetal yia TiTAoug oTaBepol ei0odruatog. H moTwtikn diaBaduion TroikiAel ammé
uywnAn (‘AAA' éwg 'AA") oe peoaia (‘A' éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpopnbsia egayopdg: Mpokemal yia apoiBr Tou
XPEWVETAI EQATTAE OTAV BEAETE VA ATTOXWPNOETE ATTO TO €TTEVOUTIKG KEQAAaio. Mpopndeia cuppeToxng (p€y.): Mpdkemal yia TTpoundeiatou
XPEWVETAI EQATTAE YIA TOUG AYOPACTEG EVOG ETTEVOUTIKOU KEQAAaiou. ZuviBwg eKPPACETAl WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.
ZuvoAikn agloAéynon Morningstar: H ZuvoAikr) agioAdynon Morningstar gival o oTaBuIopévog péoog 6pog avegdapTnTwy agloAoyRoEwy TTou
dievepyei n eTaipeia Morningstar.

ZuvoAIkO evepynTikG ke@alaiou (ekat.): Ta TrepIOUTIOKG oToixeia UTTO T dloxEipIon GAwv Twv KATNyopIwy HEPISiWV eveg apoifaiou
KepaAaiou.

ZpdaApa ATroTUTrwong: H TUTTIKA atmékNion Tng S1agopdg avapeoa oTnv amédoon evog adoiBaiou ke@aAaiou Kal Tou SeikTn avagopds Tou
g€ KaBOPIoPEVO XPOVIKO dIGoTnNua (TT.X. 1 £T0G, 3 £€Tn KATT).

Tpéyxouvoeg emiBapivoeig: To oUVOAO TwV ETACIWY eTTaVOAaUBavOPEVWY £660wWV yia éva apoIBaio KEPAAQIO EKTTEQPPACHEVO WG TTOTOOTO
£TTi TOU evepynTIKOU Tou. MepidapBdvouv ouvriBwg Tnv apoifn diaxeipiong, TiIG apoiBég dioiknong, Ta £50da dnpoaieuang K.ATT.

Tumiky AmokAion: H Tumikr amokhion dnAwvel Tnv mlavotnta Slakipavong eveg TTooo0oToU PECA Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWAN GNUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAf YETABANTATNTA), TO €UPOG TWV TTIBAVWV ATTOTEAECUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ





