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NN Hellas A/K Megtoxiko (@sopikwv Emevéutwy)

(AdeLa 2Uotaong Tou apoBaiou kedparaiou: Arod. 268/21-06-2017 tng Mpoiotapévng tng AtelBuvong Popéwv tng E.K.)

Entevbutikr MoAttikn

EmrevOuTIkO OKOTIO TOU apoIBaiou KeQaAQiou oTTOTEAEI N €TTITEUEN UTTEPAGILIV PECW
NG ETTEVOUONG KUPIWG O UETOXIKOUG TITAOUG ETQIPILV EIGNYUEVWY OTO XpnuaTioTrpio
Abnvwy (X.A).

Mo TNV uAoTTOINON TOu GKOTTOU Tou TO apoIBaio KEQAAQIO €TTeVOUEl TOUAGYXIOTOV 65%
TOU EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvwv. Asutepeudviwg, duvaral
va eTTEVOUEl PEPOG TOU EVEPYNTIKOU TOU O€  UETOXEG  ETAIPIDV  TOU  EEWTEPIKOU
EMOIWKOVTAG TNV PEYIOTOTIOINON TWV ATTOdOCEWY Tou. AUlvaral eTTiong va emevdUel o€
HIKPOTEPA TTOCOOTA Kal o€ AAAEG KIVNTEG agieg, péoa xpnuatayopdg, TiTAoug aTaBepol
£1000APATOG, TPATTEQIKEG KATABEDEIG KOl PEPIDIO i PETOXEG Opyaviopwy 2UAAOYIKWV
Emevdloeswv oe Kivntég Agieg (OZEKA).

H amméktnon f n egayopd Twv PepIdiwv eival duvaTth KABe (epyaaiun) Nuépa KATOTTIV
aimjuatog  Tou  pepidioUxou, OTNV avriotoilxn Tipr d168eong f €gayopdg, OTwG

31/01/2025
Baowég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikog ISIN GRF000163003
Kwdik6g Bloomberg NNHELEQ GA
Aeiktng Avagopdg 100% ASE (TR)

AiaxeipioTpia ETaipia 3K Investment Partners Movomrpéowrm A.E.AAK.

Karnyopia pepidiou O (©eopikoi MeAdreg)

auti  uToAoyifeTal  oUM@Qwva e  Tov Kavovioud Tou apoidiou Kegahaiou Kal ‘Evapén 13/07/2017 10,00 €
dnuooieveTal oTnv IoTooegAida Tng 3K Investment Partners (www.3kip.gr). KaBapr Tiur Mepidiou 31/01/2025 23,86 €
O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival 0 AeikTng ZUVOAIKAG ZuvoAiké Evepyntiké A/KK (Ek 31/01/2025 22594 €
Amédoong Tou evikou Aeiktn Xpnuatiotnpiou ABnvuyv. To apoiBaio kepdAaio aokei . o
evepynTIKY Slaxeipion évavTi Tou Beiktn avagopdg, dnAadn, n 3K Investment Partners KaBapn Tiu (réhog Tou
£XEI TN SIAKPITIKN EUXEPEIO WG TTPOG TNV ETTEVOUTIKNA SIaxEipIon Tou apoifaiou kepaAaiou TTPONYOUHEVOU PAvVa) 31/12/2024 22,54 €
Kal Katd ouvémela n o0vBeon Tou XapTOQUAGKIOU Tou atrokAivel ammé Tn auvBean Tou
deiktn avagopdg. O deikTng avagpopdg Tou apoiBaiou kepaiaiou XpnoiyoTTolgiTal HOvVo
yia okoTroUg GUYKPIoNG. . R
Npaxktikég MAnpodopieg
H Siavoun Tuxév kepdwv AapPaver xwpa, katd tnv kpion g 3K Investment . ”
Partners €iTe pe €TTAVETTEVOUON UEPIOPATOG HE €KkOOON VEWV PEPIDiWY EiTE pE AuoiB Alaxeipiong 0.20%
KaTaBOAr pepiopaTog oe PETPNTA. ApoIBr) OepaToQUAAKG 0,09%
*H emevdutikiy moAimikry Afigp6nke amré 1o Eyypapo BaciKwy TANPOPOpIDV EMEVOUTWV MéyioTn MpopnBeia ZuppeToxng 0,00%
KIID). Mpoun6eia E¢ayopdg 0,00%
Katavopun XaptoduAakiov
Fpadnpa EEEAENG KaBapng Tuung Mepidiou MeToxég 89,47%
ApoiBaia Kepdhaia | 2,76%
Xpnuartikd Alabéoipa . 8,20%
350,00 - ATTaITAoEIG - YTTOXPEWOTEIG ' -0,43%
300,00 - 10 MeyahUtepeg MeTOXIKEG OE0ELG
JUMBO A E.E.(KO) 8,47%
250,00 4
EONIKH (KO) 7,79%
200,00 4 PIRAEUS FINANCIAL HOLDINGS 7,34%
EUROBANK HOLDINGS (KO) 7,32%
150,00 - TITAN CEMENT INTER. 6,67%
AEH AEE. 4,73%
100,00 KPI-KPI A.B.E.E. 4,71%
MOTOR OIL HELLAS (KO) 3,52%
50,00 OnAn 3,46%
PSS ° f» ’1/ f» q,@ P ﬂi"'ﬂfﬂ"ﬁfﬂ'w fv ‘L g7 ﬂ?'%»@@/@, METLEN ENERGY (CR) 3,45%
00‘*0@%’& Qq/Q S ">c O »@\\ 6&0"\6\ \Q\@&\Q"\ IR \qé\b@ S
A c\ IR \<a\°>\<a\0> RN FORNOER '1360\0\'9\ AN
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XpnuaTtoTmoTwTikog KAGdog — 31,50%
KatavaAwTikd Ayabd kai YITnpeoieg - 16,33%
Biounyavia - 14,32%
Mpwreg "YAeg u 9,07%
Xpnuatikd AloBéoipa n 8,20%
Baoikd KatavaAwTikd Ayadd ¥ 5,85%
Koivrig Q@éAeiag 1 4,79%
Evépyeia f 1 4,48%
ApoiBaia Kepdahaia 1 2,76%
TexvoAoyia MAnpopopikrg 1 2,28%
AxivnTn Meprouaia 0,44%
Yrnpeoieg Emkovwviag 0,39%
ATTaITAOEIG- YTTOXPEWOEIG -0,43%

To TTapdv atroTeAEl SIAPNMICTIKA avakoivwarn. AvaTpESTe OTO EVNUEPWTIKG OEATIO Kal OTO £yypa@o BACIKWY TTANPOPOPIWV Tou apolfaiou
Ke@aAaiou TTpIV TTPOREITE € OTTOIAdHTIOTE OPIOTIKN ETTEVOUTIKN atTdQaAaT.

AnAwon Atrotroinong EuBivng

BA. atmrotroinon EuBUvng oo TéAog Tou eyypdgpou

Ol OZEKA AEN EXOYN EFMMYHMENH AMOAOXH KAI Ol MPOHIOYMENEZX AMOAOZEI>X AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TTponyoupeveg amodooelg Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etfoleg Amodooelg (%)

4 INVESTMENT
N pARTNERS

Mpodil Kwéivou

65

2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -1468 38,09 -291 21,00 7,23 40,14 17,25

® Aciking Avagopag  -21,97 53,64 -9,03 1269 7,05 4352 18,00

JSwPeUTIKEG ATtOSOOELS (%)

150

1Etog 3'Em S'Em
EYPQ 1°Etog 3'Em 5'ETn
® AK 18,31 77,83 119,42
® Aciktng Avagopds 17,58 82,10 96,19

O1 CWPEUTIKEG ATTOBOOEIG EXOUV ONEIO avaopdag To TEAOG Tou TTAEOV TIPACPATOU prva.

ZTATLOTIKA

EUR 1’Evog 3°Em
Tummikr) AmékAion (%) 11,37 16,77
Alpa (%) 2,59 1,84
Brta 0,88 0,86
Information Ratio 0,24 -0,22
ZpdaApa amrotuTrwong (%) 3,06 4,39

>uvoTTik6g Aeiktng Kivouvou (ZAK)

ng Kivdivou

XapnAdtepog KivBuvog Yynidtepos KivBuvog

O Zuvorikég Agiktng Kivduvou (ZAK) Baciletal otnv TTapadoxr o1 6a SIaKPATAOETE
10 TPOIOV yia 5 £tn. O TIpaypaTiKOG KivOUVOG UTTOPEi va TTOPOUCIACEI ONUAVTIKA
SlakUuavon o€ TEPITITWON TIOU PEUCTOTIOINCETE OF TTPWIHO OTADIO Kal UTTOPEi va
£10TTPAgETE AlyOTEPQL.

O ZuvomTikég Aeiktng Kivdovou eival évag odnydg wg mpdg To emimedo KIvOUvou o€
alykpion pe GAAa TTpoidvTa. Acixvel TéoO mBaAVO eival va €XETE ATTWAEID XPNUATWY
eCairiag TG diakdpavong Twv ayopwv A di6TI dev eipacTe ot BEoen va oag
TTANPWOOUYE.

‘Exoupe katatafel auté 1o TPOIGV wg 5 amd 7, To oTroio eival n peoaia - uwnAn

Kartnyopia KIvdUvou 10Tl eTTEVOUEI KATd KUPIO AGYO O€ PETOXEG, Ol OTTOIEG EVOEXETAI VA
TIOPOUCIACOUV ONUAVTIKEG dIaKUPAvoElg. H kartnyopiotroinon ptropei va aAAdgel oto
HéNov. H xaunAdtepn katnyopia (1) dev onpaivel undevikéd kivduvo. To Trpoidv autd
Sev TrepIAapBavel TTpooTacia atmé Tn PEAAOVTIKA amddoon Tng ayopdg, ammopévwg Ba
uTTopoUaaTe va XAoeTe éva PEPOG 1 OAOKANpPN TNV emévduoh oag.

Mo TePIooOTEPEG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO aVATPESETE OTO
EvnuepwTikd AgATio, To oTroio ival SiaBéaigo on SieuBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anomnoinon EuBivng

To TTapov EVIUTIO aTTOTEAET SIAQNUIOTIKA avaKoiVWO EVUEPWTIKOU TIEPIEXOPEVOU, N OTToIa oUVTAoaEeTal ammd Tnv eTaipia «3K Investment Partners»
(«ETaipio») atrokAIoTIKE Kal HOvo yia TTANpo@opiakoUs OKOTToUG Kal TTapoXr YEVIKWY TTANPOPOPIaKWY OTOIXEIWV OXETIKA HE TNV iBia, Ta TTpoidvTa
Kal TIg uTTnpeaieg TTou Trapéxel. Or epIAapBavOpEVEG G auUTO TTANPOYOPIES 1) ATTOWEIG ATTEUBUVOVTAI O UQICTAMEVOUG ) BUVNTIKOUG TTEAGTEG KaTA
YEVIKO TPOTTO, Xwpig va £xouv AdBel uTTOWwn TIG £EATOUIKEUPEVEG CUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA SuvaToTtnTa, TO €TiTTESO
avoxng oTov Kivduvo, TNV EPTTEIPIA KAl TN YVWON TwV TOAVWY TTAPAANTITWY TOU TTAapOVTOS Kal, WG €K ToUTOU, SEV OUVIOTOUV Kal eV TTPETTEl VA
ekhapBavovtal, eUBEWS A EUPECWS, WG TTPOTACN I TTPOCOPOPA Yia TN JIEVEPYEID CUVAAAAYWY OE XPNUATOTTIOTWTIKG YEoa A vopiopata ouTe wg
oauoTaon fj UPBOUAL yia TN AN ETTEVOUTIKWY ATTOQPACEWY OXETIKG pe autd. To Trapdv éviutro dev atoTeAei oUPBACN A OTTOIOUBATIOTE €idOUg
Séopeuon, oUTe OuVIOTA evnUEPWTIKG OeAtio. To TTapov dev OUVIOTA £PEUvVO OTOV TOPEX TwV ETTEVOUCEWV Kal, OUVETTWG, OEV KaTapTIoBnKe
OUPPWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV 0Tn JI0oQAAIoN TN ave§apTnaoiag Tng EPEUVOS OTOV TOHEX TWV ETTEVOUCEWV.

Me v em@UAagn avtiBetng driAwong, 6Aeg ol TTapaTIBéUEVEG OTO TTAPOV ATTOYEIG, SNAWOCEIG Kal TTANpo@opieg avrikouv aTtnv ETaipia, n otroia éxel
AaBel adeia Asiroupyiag Kal eTToTITeUETal atrd TNV Emitpotr KepaAaiayopdg, Kal pmmopolv avd Traoa OTiydR va TpoTrotroinBolyv, e TEPITTwon
HETABOANG TV ouVBNKWY TNG ayopds. Or Trapexdueveg TTANPOPOPIEG Sev EMITPETTETAI VO QVTIYPAPOVTAI, AVATIAPAYOVTal, TPOTTOTTOIoUVTAl 1
SiavépovTal, Xwpig TNV TTponyoupevn éyypagn éykpion Tng Etaipiog.

Katotmv ToUTwy, 0 ARTITNG TNG TTapoUaag TTANPo@opnong oQeiel va TTpoXwproEl o€ SIKK Tou €peuva, avaAuan Kal ETIRERAiwonN Twv TTANPOPOPIV
KAl OTOIKEIWV TTOU TTEPIEXOVTAlI OTO TTaPOV €VIUTIO KAl va avadnTioel avedptnTeg VOUIKEG, (QOPOAOYIKEG Kal €TTEVOUTIKEG OUHBOUAEG atrd
ETTAYYEAATIES, TTPIV TIPOXWPNOEI 0TN AWN TNG ETTEVOUTIKAG TOU aTTOQACNS.

O1 erevduoelg ouvetrdyovTal Kivdivoug. H apxikn agia Tng emévduong kal n amwédoon Tng gival Suvaré va onUEIWVouV dvodo 1 TTwan,
HE EVBEXOMEVN ATTWAEIQ TOU ETTEVOESUNPEVOU KEQAAQiou.

Edik& wg mpog Toug OZEKA, o1 eviiagepduevol eTTevOUTEG KahoUvTal, TIPIV TN Afyn OTTOIAOdNTIOTE ETTEVOUTIKAG ATTOQACNG, VO aVATPEXOUV KAl VO
SiaBagouv TPooekTIKA TIS Baoikég MAnpogopieg yia Toug ETrevouTég Kal To evnuepwTiké SeATtio Twv OZEKA kai va otabuiouv, pe Tn Borieia kai
OUPBOUA €EEIDIKEUPEVWV ETTAYYEAUATIWOV CUPBOUAWY, TNV KATAAANAGTNTA KABE £TTEVOUONG KOl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpo@opiwv yia Toug ETevduTég, To EVNUEPWTIKO BeATiO Kal o1 TeAeuTaieg ekBEoelg Twv OZEKA 1Tou n
Etaipia SiaxeipideTail diatibevrar otnv eAAnviKn YAWooa, Xwpig Xxpéwaon, otnv £é5pa Tng ETaipiag kai atnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio kKepdAaio TTou dlapnuieTal 0To TTAPAV aPopd TNV ATTOKTNON HEPISIWY OTO apOIBAio KEPAAIO Kol OXI OF GUYKEKPINEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG HETOXEG ETAIPIAG 1 opdAoya, dIOTI QUTA eival HOVO TA UTTOKEIMEVA OTOIXEID TOU €VEPYNTIKOU TTOU GVAKOUV OTO
apoiBaio kepdaAaio.

Mo mAnpogopieg oTnv eAANVIK YAWooa avagopikd pe Tn dladikaoia UTTOBOARG TTapatovou f KartayyeAiag atméd eTTevOUTEG 1 UTTOYAPIOUG
£TTEVOUTEG, KOBWG Kal Tnv duvatétnta TTPoo@uyRg oTov «EAMNVIKG Xpnuarooikovouiké MeooAaBntr-AcTikyp Mn Kepdookotikfy Etaipeia
EvaAakTikiig ETiAuang Alagopwiv», UTropeite va avarpégete otov auvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVESG PE TO TTAPOV £VTUTTO TTANPOYOpIEG Sev auvodelovTal atré Kapia eyyinon, eite pntr eite éuueca dSnAwpévn. O1 OZEKA Sev £xouv
gyyunpévn amédoon Kail ol TTponyoupeveg atrodooelg dev Siao@alijouv Tuxov HEAAOVTIKEG. Me GEDOUEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG
Kal Toug KIVOUVOUG TNG ayopdg, dev pTTopei va uTrdpgel kapia diaBeBaiwan 611 ot OZEKA Ba emiTUxouv Toug eTTEVBUTIKOUG TOUG GTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners MovomrpéowTn A.E.A.A.K. — AiebBuvon: MavemoTnpiou 25-29, 105 64, A8rva - M.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OcparopuAakag: TPAMEZA MEIPAIQZ - Auepikiig 4, ABijva - Emomrtebouca Apxii: ENITPOMH KE®AAAIAFOPAL

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Aegiko

Alpa To AA@a eival éva €TTITTAEOV TTOO0OTO aTTOd00NG €vOG apoiBaiou KepaAaiou, Héow TNG eVEPYNG DIAXEIPIONG, TTOU Eival QVWTEPO Kal
gemepva TNV ammédoon Tou deikTn avagopdg. Ze TepimTwon OeTkoU GAga, To apoiBaio kepaAaio amédwoe KaAUTEpa amd Tov OeikTn
avagpopag.

ApoiBaio ke@dAaio: 'ApoiBaio kepdAaio' €ival 0 OpOg TIOU XPNOIMOTIOIEITAl GUXVA VIO TOV OPYAVIOUO OUAAOYIKWV ETTEVOUCEWV.
Aglohoynoeig Morningstar: H Morningstar gival ave§dptnTog Tpoxog oTov Topéa TnG épeuvag emevduoewy. H agloAdynon Tng Morningstar
OUVIOTA pIa TTOOOTIKF ATTOTiUNGTN TNG TTaAAIGTEPNG aTTéd00NG £vOg apoiBaiou keaAaiou. AauBdavel uTTOWn Toug KIVOUVOUG TTOU OXETICOVTal HE
£va apoiBaio Ke@AAaIO Kal TIG AOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoiBaio kepdAaio. H agloAdynan dev AapBavel urdywn Tux6v ToloTIKoUg
TIApAyovTeG Kal utrohoyideTal Baoel evog (MabnuaTikol) TUTTou. Ta apoifaia KEQAAaIX KATNYOPIOTIOIOUVTAI KAl CUYKPIVOVTAI PE TTapOHoIa
apoiBaia kepdAaia, pe Baon Tn Babpoloyia Toug. ITn ouvéxela, BabuoAoyouvTal Ye 1 éwg 5 aoTépia. Ze KdBe katnyopia, To TPWTO 10%
AapBdavel 5 aoTépia, To eOpevo 22,5% AapBdvel 4 aoTépia, To £TéPevo 35% AapBdvel 3 aoTépia, To £TOPEVO 22,5% AapBavel 2 aoTépia Kal
10 TeAeuTaio 10% AauBavel 1 aotépl. H BaBuoloyia utmoAoyidetal oe pnviaia Bdaon, Aappdvovtag ummdyn Tnv TaAaidtepn amédoon yia Tig
TEPIGdOUG 3, 5 kal 10 €TV, evwd dev AauBavovTal uTrown ol HEAAOVTIKEG ayopég i N HEAAOVTIKY atrédoon.

AgloAéynon Morningstar 3 erwv: H (TmoooTikf) agloAéynon Trou utroAoyifeTal o€ SIGOTNPA TPIWV €TWV, AauBdvoviag uméyn TIg
TTOAQIOTEPEG ATTOBOOEIG KAl TIG SIOKUUAVOEIG TIHWV.

AgloAoynon Morningstar 5 e1wv: H (TToootikA) afioAdynon Trou utroloyifeTal o€ diGoTna TIEVTE €TWV, AapBdvovtag umoyn Tig
TTOAQIOTEPEG ATTOBATEIG KAl TIG SIOKUUAVOEIG TIHWV.

Atrédoon: Atixvel To TT0000TO PeTABOAAG TNG KaBaprig TIUAG Tou apoiBaiou kepaAaiou evidg KaBopiopévng TTEPIGdOU.

Amédoon otn ARgn eival n amédoon mévduong o€ oudAoyo O€ TTEPITITWAON dIAKPATNONG £wg TN AREN.

BrTa: To BAta deixvel TN peTaBAnToTNTa £VOG apoiBaiou kepaAaiou oe oUykpion pe To SeikTn avagopdg Toug: Eival éva pétpo euaiobnoiog
Twv peTaBoAwv Tng KaBapng TG Tou apoiBaiou KeQaAaiou CUYKPITIKG WE TO OeikTn avagopdg Tou Kai €TTiong, JeiXVel TO OUCTNHATIKG
Kivduvo Tou apoiBaiou keQaAaiou o€ GUYKPION HE TNV ayopd aTnV OTToia dPaCTnPIOTTOIETAI.

Aciktng avagopdg: MpOKemal yia TTPOKABOPIOPEVO, QVTIKEIUEVIKO WETPO TIPOG TO OTIOIO CUYKPIVOVTAl Ol aTTodOoEl £vOG ETTEVOUTIKOU
Kke@aAaiou.

Aciktng kivduvou kai amoédoong: Mpoékeral yia Tov oUvBeTo Seiktn KIvdUvou kai amédoong (SRRI). Karadeikvuel Tn BaBuoloyia Tou
KavoVIOTIKOU KIVOUVOU evAg £TTIUEPOUG apoIBaiou keaAaiou o€ KAipaka até 1o 1 (xapnAdTepog Kivduvog, ouvhBwg XaunAdTepn amédoan)
£wG TO 7 (UYnASTEPOG KivBuVog, cuvriBwg uwnAdTepn amddoaon). O utTToAoyIoPOG YiveTal ue Baon Tn PETABANTOTNTA TOU ETTIUEPOUG apoIBaiou
kepahaiou, ETTOPEVWG AQUBAVEI UTTOWN TN PETABOANR TWV TIHWV SIATTPAYPATEUGNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TV utrepBalouca amédoaon piag emévduong (TT.X. evog apoiBaiou kegaiaiou) o€
ouykpion e deikTn ava@opdg, ae axéon pe T HETABANTOTNTA TNG TTPOCBETNG aTddoong. AVTITTPOOWTTEVE! TO TTPOOBETO TTOCG ATTGd00NG TTOU
AapBaver évag mmevduTrg avd povada augnong Tou Kivduvou. Ogo uwnAdTepog o deikTng TTAnpogopiwy (information ratio), Téoo uwnAdTEPO
TO TTO000TO ATTOSOCNG TTOU EMITEUXONKE avd povada KIvoUvou.

Aidpkeia: MéTpo yia TNV euaiodnoia Twy TINWV TwV OPOASYWV OTIG HETABOAEG Twy eTTITOKIWY. 000 PeyaAUTEPO Eival TO evatropgivav péco
BIGOTNUA TV OPOASYWY GTO apoiBaio KepdAalo (ueyaAdTepn BiGpKeia), TOOO TTEPICTOTEPO OI TINEG TOUG Eival EUAICONTEG OTIG METABOAEG TwV
emiTokiwv. OTav augdvovTal Ta ETTITOKIA, Of TIHEG TWV OJOAGYWYV Ba PEIVOVTAI KAl TO QVTIOTPOPO.

EtAoia apoifn diaxeipiong: H apoiBn diaxeipiong gival To €T010 £€5000 eKTTEQPACHEVO O€ TTO00O0TO. AUTA N apoiBry TrepIAapBaveral kal Adn
uttoAoyioBei oTnv kaBapr] Tiur Tou auoiBaiou kepahaiou. ATToTeAei apoIBry TNg dIaXEIPIOTPIOG ETaIpEiag TTANPWWA yia Tn diaxeipion Tou
apoiBaiou kepaiaiou.

KabBapn Agia EvepynrikoU (KAE): H kaBapr| agia fi kai kaBapr Tipr (evepynTikou (KAE) eivai n Tipr evog emipépoug apoiBaiou kepaAaiou. H
KAE utrohoyietal TTpooBétovtag TIg agieg OAwV Twv TTPOIGVTWY OTa oTToia £mévOuce To auoiBaio KeQAAalo Kal SIaIpWVTAg autd To TToa6
TIPOG TOV apIBS Twv PePISiwY o€ KukAogopia.

Kartnyopia apoifaiou kegaAaiou: Karadeikviel Tnv Katnyopia Tou apoiBaiou kepaaiou: HETOXIKG apoiBaio kepdAaio, apoifaio KeAaAaio
oHoAOYwv, apoifaio KepaAaio TG Xpnuarayopds, dounuévo apoifaio KepaAalo (UE KATTOIO Hop@r TrpooTaciag Kegahaiou), apolfaio
KEPAAQIO DIAPOPWY TTEPIOUCIAKWV OTOIXEIWV A MIKTO apoiBaio ke@dAaio.

Méon moTtoAnmrikn agioAdynon: H Méon moToAnTiTikA agloAdynan tou apoifaiou ke@aAaiou BaagigeTal oTn péon mMOTOANTITIKA agloAdynon
TWV OUCTATIKWY TOUu OToIxXEiwv. Ma Tov utroAoyiopd Tng oUvBeTnG/péong agloAdynong ot emiTredo Péoou, XpnoIPoTToloUVTal Ol agloAOYHOEIg
Twv Moody, Fitch kai S&P. H ouvBetn afloAdynon umoloyifeTal wg o péoog 6pog pe Bdon Tn diaBeoipdtnta Twv agioloyfoewv
TOTOANTITIKAG IKAVOTNTAG. H oUVOETN agloAdynon utrohoyileTal yia TiTAoug oTabepol 1008 uaTog. H moTwTKA SIaBAdUIon TToIKiAAEl aTrd
uwnAn (‘AAA' éwg 'AAY) og peoaia (‘A éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C’). lMpounbeia egayopdg: Mpokemal yia agoiBri Tou
XPEWVETAI EQATTAE OTAV BEAETE VA ATTOXWPNOETE ATTO TO ETTEVOUTIKG KePdAalo. MpopnBeia ouppeToxns (uéy.): Mpokemal yia TpouRBeiaTTou
XPEWVETAI EQATTAS VIO TOUG AYOPATTEG EVOG ETTEVOUTIKOU KEPAAQioOU. ZUVAOWG EKPPAZETAI WG TTOCOTTO OTO KEPAAQIO TTOU ETTEVOUETE.
TuvoAiki agloAéynon Morningstar: H ZuvoAikr) agloAdynon Morningstar gival 0 oTaBUIOUEVOG HECOG OPOG AVESAPTNTWY AGIOAOYATEWY TTOU
dievepyei n eTaipeia Morningstar.

ZUVOAIKG evepynTIKO Ke@aAaiou (skar.): Ta TrEpIOUCIOKE OTOIKEI UTTO TN Slaxeipion OAWV Twv KATNyopIwv HEPIDiwV evog apoifaiou
Kepaaiou.

Z@dApa Arrotomrwong: H Tumiki ammékAion Tng diagopdg avdpeoa oTnv ammédoan evog apoifaiou kepalaiou Kal Tou SeikTn avagopdg Tou
o€ KaBopIoPEVO XPOVIKG didoTna (Tr.X. 1 €T0G, 3 €Tn KATT).

Tpéyouoeg emiBapuvoeig: To oUVOAO TwV ETACIWY ETTAVAAAUBAVOPEVWY EE6BWV YIa £va apoIBaio KEPAAIO EKTTEPPACHUEVO WG TTOCOOTO ETTH
Tou evepynTikoU Tou. MepihapBdvouv ouvABwg Tnv apoiBr diaxeipiong, Tig apoiBég dioiknong, Ta é6oda dnuoaieuong K.ATT.

Tumk Amékhion: H tumikry amékhion dnAwvel Tnv mOavetTnTa dloKUPAVONG €VOG TTOCOOTOU HECO OF €VO OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TIEPITTTWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAf PETABANTOTNTA), TO £0POG TWV THIBAVWV ATTOTEAEOATWY €ival
peyaAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



