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(Adgla ZUotaong tou apotBaiou kedolaiou: Arod. 268/21-06-2017 tng Mpoiotapévng tng AtelBuvong Popéwv tng E.K.)

Enevutikr) MoAttikn

EmevduTik6é okotTrd Tou apoifaiou ke@alaiou atroTeAei n emiTeugn uTTEPASILV pEOW
NG ETMEVOUONG KUPIWG OE XPEWOTIKOUG TiTAOUG BiatTpaypaTelolyoug otnv EAAGSa fy 1o
£EWTEPIKO.

Ma Tnv uAotroinon Tou okotoU Tou To ApoiBaio KepdAaio etmevduel TouAdyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWATIKOUG TITAOUG (OHOAOYiEG) HE EKDOTEG 1} EYYUNTEG, KPATN
péAn Tng Eupwaikrig Evwong 1 dnuoaoioug diebveig opyaviopolg OTOUG OTToioug
OUMPETEXOUV €va ) TTEPIOCOOTEPA KPATN MEAN N E€TQIPEieG TTOU €OPEUOUV OE KPATOG
péhog NG EupwTraikig ‘Evwong o1 otroiol atmoTeAoUV avTIKEIPEVO SIaTTpayHATEUONG
g€ OPYAVWUEVEG ayopEG aTnV EAAGSa 1} OTO e§WTEPIKO.

AgutepeudvTWG, duvaTal va £TTeVOUEl HEPOG TOU EVEPYNTIKOU TOU O€ AAAEG KIVNTEG agieg,
péoa xpnuaTayopdg, TITAOUG OTaBepoU €I00DAPATOG,  TPATTEQIKEG  KATABEOEIS  Kal
pepidla 1 petoxég Opyaviopwv  ZuMoyikwv Etrevduocewv oe  Kivnrég — Agieg
(OZEKA). H emévdouon Tou Apoifaiou KepoAaiou o€ petoxég dev duvaral va
utrepBaivel 10 10% Tou KaBapou evepynTikou Tou ApoiBaiou KepaAaiou. Znueiwveral o1
10 ApoiBaio Kepdhaio emrpeteTal va £mevdUel TO oUvoAo Tou evepynTikou Tou (100%)
ge KIVNTéG agieg Kal Yéoa Xpnuarayopdg Tou idlou ekdOTn TTou ekdidovtal 1 gival
gyyunpéveg/a amd 10 EAMNVIKGO Anudoio i GAa kpdtn péAn Tng EupwTrdikAng
‘Evwong olpgwva Pe Toug €IBIKATEPOUG OPOUG TTOU avAPEPOVTAl GTOV KAVOVIGUO
TOU.

H amoéktnon i n €gayopd Twv pepdiwv eival duvarr KaBe (epydoiun) nuépa KAToTIv
QITAUATOG TOU WEPISIOUXOU, OTNV avTioTolxn TIPr BIdBeong n e€ayopdg, OTTwWG auTr
utroAoyidetal oUppwva pe Tov Kavoviopd Tou apoifaiou Keahaiou kal dnpoaoieleTal
oTnv 1otooeAida TngG 3K Investment Partners (www.3Kkip.gr).

O Aceiktng Avagopdg (benchmark) Ttou apoifaiou ke@ahgiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoifaio KeQAhalo aokei evepynTikry  dlaxeipion  €vavrl  Tou  BeikTn  avag@opdg,
dnAadn, n 3K Investment Partners £xel TN SIOKPITIKA EUXEPEIA WG TTIPOG TNV ETTEVOUTIKN
diayeipion Tou apoifaiou KepaAaiou Kal KATE CUVETTEIN N OUVOEDN TOU XapTOQUAAKioU
TOU aTToKAivel ammd TN ouvBeon Tou Oceiktn avagopds. O OeikTng avagopdg Tou
apolfaiou KepaAaiou xpnaoipoTroieital HOvo yia okotrolg olykpiong. H diavoun Tuxov
KePOWV AapBdvel xwpa, kata Tnv Kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON PEPIOCPATOG HE €KOOON VEWV PEPIDIWV E€iTE PE KATABOAN peEpioUaTOg OF
HETPNTA.

*H emrevourikry oAimikn) Afjgénke amé 1o Eyypago Baoikwv mANPOQopIwV meVouUTwY
(KID).
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ApoiBaio KepdAaio Agiktng Avagopdg

31/05/2024
Baokég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000161007
Kwdik6g Bloomberg NNHELLB GA

AgikTng Avagopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

Aiayeipiotpia ETaipia

3K Investment Partners

Katnyopia pepidiou

E (I5101eg MeAdTeEG)

EVapgn EVEPYOTIOINGNG

Kamnyopiag MepiSiou 02/10/2017 5,00 €
KaBapn Tiur Mepidiou 31/05/2024 712€
ZuvoAiko Evepyntiké A/K (Ek.) 31/05/2024 36,74 €
KaBapn Tiun (TéAog Tou

TponyoUuEvou prva) 30/04/2024 713 €
Atrédoaon otn ARgn (%) 4,22
Aidpkeia 7,27
Méon MiotoAnmTikr AgloAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

ApoiBn Alaxeipiong 1,00%
Apoif} ©gpatopuAakig 0,04%
Méyiotn MpopnBeia ZuppeToxng 1,00%
MpopnBeia E¢ayopdg 0,00%
Katavoun Xaptodulakiouv

Opohoya EAAnvikoU Anpoaiou — 85,84%
Etaipikd Opdhoya - 11,44%
Xpnuartikda Alobéaipa | 1,65%
ATIQITATEIC - YTTOXPEWOEIC , L%
10 MeyalUtepeg O¢oeLg

OEA 4% 30/01/2037 13,36%
OEA 4,20% 30/01/2042 10,16%
OEA 4,375% 18/07/38 9,13%
OEA 3,875% 12/03/2029 6,43%
OEA 1,50% 18/06/2030 5,88%
OEA 3,90% 30/01/2033 5,42%
OEA 1,875% 24/01/2052 5,32%
OEA 3,75% 30/01/2028 4,57%
OEA 1.875% 04/02/2035 4,08%
OEA 3,375% 15/02/25 3,70%

To Tmapdv atroTeAei SIAPNUICTIKA avakoivwarn. AvaTpéETe 0To evNUEPWTIKSG JEATIO Kal OTO £yypago BACIKWY TTANPOPOPIWY Tou apolBaiou
Ke@aAaiou TTpIV TTPOREITE OE OTTOINDATIOTE OPIGTIKY ETTEVOUTIKN aTTéQAON.
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BA. amotroinon EuBdvng oTo T€AOG TOU £yypdgpou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX



NN Hellas A/K OpoAoytako (yia 16uwteg EmevouTeg) 3 gavrg:gpsent

O1 TponyoUpeveg arodooelg dev TTPORAETTOUV TIG MEAAOVTIKEG ATTOSOOEIG

Etfioleg Amoddosig (%)

NpodiA Kwvdvvou

35

>uvolhikég Acgiktng Kivdivou (ZAK)

[Aciktng Kivoivou

2018 2019 2020 2021 2022 2023
XaunAorepog Kivduvog YynAotepog Kivduvog
EYPQ 2018 2019 2020 2021 2022 2023
0 AK -096 29,65 10,06 -2,61 -19,40 11,64

® Aciktng Avagopdg 1,73 30,09 9,89 -2,21 -19,97 1343

ZwpeUTIKEG AtoSOoELS (%)
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O ZuvorTikdg Aegiktng Kivduvou (ZAK) Bacifetal oTnv TTapadoxr 611 Ba dlakpaTroeTe
To TIPOI6V yia 3 £tn. O TpaypaTikdg KivOUuvog UTTOPEi va TTAPOUCIACEl ONUAVTIKN
SiakUUavVOn O€ TIEPITITWON TTOU PEUCTOTIOINCETE OE TIPWIMO OTASIO Kal UTTOPEi va
el0TTpdgete Aiydtepa. O Zuvormkodg Aeiktng Kivdivou gival évag odnyog wg Tpog 1o
eTTiedo KivdUvou og auykpion pe GAAa TTpoidvTa. Agixvel TTgo Bavo eival va EXeTe
ammwAeIa xpnudTwy egaimiag TG dlakUpavVoNnG Twv ayopwv A BI0TI dev €iyaoTe o€
Béon va 00g TTANPWOOUE.

‘Exoupe Katardgel autdé To TIPoidv wg 3 atrd 7, To OTToio €ival N Peodia - XapnAn
Kartnyopia KivdUvou OIOTI €TTEVOUEl KUPIWG OE XPEWOTIKOUG TITAOUG, OI OTToiO!l
EVOEXETAI VA €UPAVICOUV 10TOPIKA UwnAf peTaBAnTéTNTA. AUTé BaBuoAoyei Tig
mOavEG {nuieg ot TIG HEAAOVTIKEG £TNISOOEIG O€ ETTITIESO «PETAIO-XAUNAG» KOl KOKEG
OuVBnKeg TNG ayopdg «eival amibavo va » €Xouv avTiKTUTTo aTnv IKaveTnTa pag va

1'Etog 3'Em 5w \x . . . A .
ogag TTAnpwooupe.To TTPoidv autd Sev TrepIAapBdvel TTpooTaadia amd Tn PEAAOVTIKNA
amédoon Tng ayopdg, emopévwg Ba pTropolcaTe va XAoeTe éva pEPOG 1 OAGKANPN
EYPQ 1 Erog 3°Em 5°Em % encvﬁuqn oag. Kivduvol oy eVvOEXETAI VA oxcn(m{ml oruolwéwg’ps TO TIPOIGV

kal ol otoiol dev TepIAPBAvovTal OTOV OUVOTITIKO OeikTn KIVOUvVou gival ol
o AK 4,01 -13,22 741 akdAoubor: Kivduvog AvtioupgBaiAduevou o Kivduvog va pnv ekTTAnpwOei opaAd o
® Aciktng Avagopdg 4,34 -12,30 8,93 SIaKAVOVIOUOG Twv cuvaAlhaywv OTwg n N KataoAr xpnudtwv f n éykupn

O1 OWPEUTIKEG ATTODOTEIG £XOUV ONHEID avapopdg To TEAOG Tou TTAEoV TTPOCQATOU PAVA.

Trapddoon TiTAwv até Tov avTioupBaAASpevo. AgiToupyikdg Kivduvog o kivduvog o
oTroiog  OxeTi(eTal PE  evOeXOpeEvEG OUOAEITOUPYiEG Twv OIAdIKACIDY Kol TwV
ouoTnudTtwy Tng etaipiag. Kivduvog Kpdtoug o otoiog epgavifetar amd v
emévduan Tou ot éva Kpdarog. Kiviuvog emiTokiwy €ival 0 KivOUVOg TwV ayopwv
OMOASYWV Kal XPriHaTOg atrd TIG METABOAEG TNG KAUTIUANG Twv emmToKiwy. Kivduvog
Zuykévtpwaong, dnAadh o KivOuvog TTou TTPOKUTITEI OTTO TNV £TTEVOUC Tou auoiBaiou
KepaAaiou o€ évav ekdoTN. Kivduvog PeuaTtotnTag: Adyw Tou KIvOUVOU PEUCTOTNTAG,
ol UePIBIOUXOI O TIEPITITWON €§AYOPAg: a) EVOEXETAI VA EIOTIPAEOUV IKPATEPO TTOCO
amé TNV afia Tou €xouv umown Toug OTav AauBdvouv Tnv oTépacn va
PEUCTOTIOINTOUV Ta pEPIdIa (AOYyw TNG MEIWONG TNG TIPAG TOU PEPISIOU TTOU EVOEKETAI

ZTATLOTIKA ; - . > . ;
va eTTEABEI OTO PETACU) B) EVOEXETAI VA UNV PTTOPECOUV Va EAYOPATOUV Ta PEPIDIO

EUR 1°ETtog 3°Emn aTov Xpoévo TTou emBupolv. Etiong uté akpaieg cuvBrikeg peuaTdTnTag n Kadapr

Tumiks ATorNGn (%) 714 854 Tk Tou uepIdiou cv§cxacu va u’clwecl ONUAVTIKA. Ma TIEPIOOGTEPEG n')\npotpoplgg

_ = OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE va avaTpégTe oTo Evnuepwtikd AeAtio, To oTroio

Alga (%) -0,27 -0,80 eival 51aBa1po oTn SievBuvon www.3Kip.gr.

Brita 0,99 0,90

Information Ratio -0,59 -0,24

Z@daApa amrotuTwaong (%) 0,56 1,42

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



NN Hellas A/K OpoAoylako (yia 18uwteg EmevouTEcg) 3K |nyvestment

Partners

Anontoinon EuBuvng

To Tapdv éviutio arroTeAei dIAPNUICTIKF AVOKOIVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N oTToia ouvtdooetal amd Tnv etaipia «3K Investment
Partners» («ETaipio») oTTOKAEIOTIKG Kal HOVO YO TTANPOPOPIAKOUG OKOTTOUG KAl TTAPOXT YEVIKWY TTANPOQPOPIAKWY OTOIXEIWY OXETIKA PE TNV DI,
Ta TIPOIGVTA KAl TIG UTTNPETieg TTou Trapéxel. Or TrepIdapBavopeveg oe autd TTANPoopieg fi atmdwelg ammeuBivovTal o€ UPIoTAPEVOUG 1) duvnTiKoUg
TIEAATEG KOTA YEVIKO TPAOTTO, XWPIG va Exouv AGBel UTTOWN TIG EEATOUIKEUNEVEG GUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH SuvardTnTa,
TO ETTITTEDO AVOXNG OTOV KivOUVO, TNV EUTTEIPIO KAI TN YVWAON TwV TOAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, BEV OUVIGTOUV Kal SV
TIPETTEl va eKAapBavovTal, EUBEWG 1) EPUETWG, WG TTPOTACN 1) TTIPOTPOPA YIA TN JIEVEPYEIQ CUVAAANAYWY O€ XPNUOTOTIIOTWTIKA HETO i VOpiouaTa
oUTe wg auoTacn ) CUMBOUAN yia TN AYN ETTEVOUTIKWY aTToQAcewy OXETIKA pe autd. To Tapdv éviutio Sev atroteAei aUPBAON 1) OTTOIOUdHTTOTE
€idoug déoUEUDN, OUTE OUVIOTA EVNHEPWTIKG JeATiO. To TTApAV Sev OUVIOTA €peuva OTOV TOPEX TWV ETTEVOUTEWY Kal, CUVETTWG, OEV KaTapTIoBNKe
OUPPWVA PE TIG ATTAITAOEIG TOU VOHOU TTOU aTTOOKOTTOUV OTn dIa0@AAIon TNG aveEapTnaiag TG £pEUVAG OTOV TOUED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avTiBetng dAWaNG, OAEG Ol TTAPATIBEUEVEG OTO TTaPOV ATTOWEIG, dNAWOEIG Kal TTANPoopieg aviikouv oTnv ETaipia, n otoia
€xel AdBer Gdeia Aeiroupyiag kai emotTeleTan amd Tnv Emrporr) Kepalaiayopdg, kai pmropolv avd Tdoa oTiypr) va TpoTrotroinBoulv, o€
TEPITTTWON WETOROANG Twv ouvenkwv Tng ayopdg. O TTapexOpeveg TTANPOQPOpPIEG Oev ETTITPETTETAI VA QVTIYPGQOVTAI, AvOTTapdyovTal,
TpOTTOTTOIOUVTAI i} BlavEUOVTal, XWPig TNV TTponyoupevn éyypaen £ykpion Tng ETaipiag.

Karémyv 1o0Twv, o ATITNG Tng TapoUoag TTANpo@opnong oeilel va TTpoxwproel ot SIK Tou épeuva, avdAuon kai empBefaiwon Twv
TTANPOPOPIWV Kal OTOIXEIWY TTOU TTEPIEXOVTAI OTO TTAPAOV £VTUTTO KAl VO avVagNTACE! QveEAPTNTEG VOUIKES, POPOAOYIKEG KAl ETTEVOUTIKEG OUMBOUAEG
aTTd ETTAYYEAPATIEG, TTPIV TIPOXWPNOEI TN AfYn TNG ETTEVOUTIKAG TOU aTTOQACNG.

O1 eTrevdUoeIg ouveTTdyovTal KiIviUvoug. H apxiki agia Tng eTévduong Kai n amrédoan Tng gival SuvaTtd va onPEILWVOUV dvodo i
TITWOT, HE EVOEXOHEVN ATTWAEIN TOU ETTEVOESUPEVOU KEPOAQiou.

Eidikd wg mpog Toug OZEKA, o1 evBiagepduevol emTevuTéG KahoUvTal, TIpIV TN AjYn OTTOI0OdNTIOTE ETTEVOUTIKAG ATTOPAONG, VA AVATPEXOUV Kal
va Siapdadouv TTPooeKTIKG TIG Baaikég MAnpogopieg yia Toug ETTevOuTéG Kal To evnuepwTiKG deATio Twv OZEKA kai va otabpifouv, pe Tn Borieia
Kal OUPBOUAR €CeIdIKeUpEvwY eTTayYEAUATILV OUPBOUAWY, TNV KOTAAANASGTNTO KABe €TTEVEUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH
evdéxeTal va éxel. To éviutro Twv Bagikwv MAnpogopiwv yia Toug ETrevduTég, To evnuepwTikG deATio Kal ol TeAeuTaieg EKBETEIG TWV
OZEKA 1ou n Etaipia SiaxeipileTal diatiBevral otnv eAAnVIKA YAwooa, Xwpig xpéwan, otnv édpa Tng ETaipiag kai otnv 10TOooEAiISa
Tng www.3kip.gr.

To apoifaio kepdAaio TTou SiapnuifeTal 0To TTAPOV aPopd TNV ATTOKTNON PEPISiWY OTO apoIBaio KEPAAAIO Kal OX1 O OUYKEKPIPEVO UTTOKEIUEVO
OTOIXEIO TOU evepyNnTIKOU, OTTWG METOXEG ETaIpiag fij opdAoya, SIOTI QUTA €ival HOVO Ta UTTOKEIPEVO OTOIXEIO TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoifaio kepdAaio.

Fa Anpogopieg atnv eAANVIKA yAWooa avagopikd pe Tn diadikacia uTToBoAfG TTapatrévou i KaTayyeAiag amméd eTmEVOUTEG 1) UTTOYAPIOUG
€TTeVOUTEG, KOBWG Kal TNV duvatdtnta TTPoo@uynig otov «EAANVIkG Xpnuarooikovouiké MegoAafntri-AoTikii Mn Kepdookotrikr) Etaipeia
EvaAAakTikrg ETiAuGNG Ala@opuivy», HTTOPEITE va avaTpégete oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexdpeveg pe 1o Tapdy Eviutmo TANpogopieg Sev ouvodelovTal aTrd Kapia eyyunan, eite pnth eite éuueca dnAwpévn. O OZEKA dev
€xouv gyyunpévn amoédoon Kal ol TponyoUueveg amodooelg Sev diao@alifouv Tuxov peAAovTIKEG. Me SedopEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIvOUvoug Tng ayopdg, Sev umopei va utrapéel kapia diaBeBaiwan 611 o OZEKA Ba emTUxouv Toug €TTEVOUTIKOUG TOUG
OTOXOUG.

Aiaxeipiorpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AielBuvon: Kapveadou 25-29, 106 75, A8rjva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OgpartopUAakag: TPAMNEZA MNEIPAIQX - Apepikig 4, ABiiva - Eromrtebouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Alpa To Ahga gival éva emiTAéov TT0000Td aTrédoong evog apolBaiou KepaAaiou, HEow TNG evepyng dlaxeipiong, TToU gival avWTEPO Kal
gemepvd TNV omodoon Tou OeikTn ava@opdg. e TEPITITWON OeTikoU GAQa, To apoiBaio kepGAaio amédwae KaAUTEpa atmd Tov OeikTn
avapopag.

ApoiBaio kepdAaio: 'Apoifaio ke@dAaio' eival 0 OpOg TTOU XPNOIUOTIOIEITAI GUXVA yia TOV OPYyavioud OUAAOYIKWY ETTEVOUCEWV.
Aglohoynoeig Morningstar: H Morningstar eival ave¢dptntog Tdpoxog oTov Topéa Tng épeuvag emevduoewv. H agloAdynon Tng
Morningstar cuvioTd pia TTOGOTIK OTTOTiUNGN TNG TTAAAISGTEPNG aTTOd00NG £vOG apolaiou kepaaiou. AauBdver uTTOWn TOUg KIVOUVOUG TTOU
oxeTiCovTal pe éva apoifaio KEQAAIo Kal TIG AOIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoifaio kepdAaio. H agioAdynon dev AapBdvel utrdywn
TUXOV TToIoTIKOUG TTapdyovTeg Kai uTtoAoyiletal Baoel evog (paBnuarikoU) Totrou. Ta apoifaia KepaAaia KaTtnyoploTrolouvTal Kai
ouykpivovTal e TTapopola apoiBaia kepdhaia, pe Bdon Tn BabuoAoyia Toug. ZTn auvéxela, BaBuoAoyouvtal pe 1 éwg 5 aoTépia. Ze KAOe
Kartnyopia, To TPWwTo 10% AapBdvel 5 aoTépia, To £TOPEVO 22,5% AapBdvel 4 aoTépia, To £TTOpEvo 35% AauBdvel 3 aoTépia, TO ETTOPEVO
22,5% hapBavel 2 aotépia kal To TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoloyia utrohoyidetal o€ pnviaia Bdaon, Aappdavovtag utroywn Tnv
ToAqI6TEPN ATIOB00N YIa TIG TTEPIGdOUG 3, 5 Kai 10 eTwv, evw dev AapBdvovtal uTrdwn ol HEAAOVTIKEG ayopEg 1) n MEANOVTIKNA atrddoon.
AgloAoynon Morningstar 3 etwv: H (Tooortikr) agioAdynon Tou utroAoyieTal og SIGoTNUA TPILWV €TWV, AauBAvoviag utréyn TIg
TTOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVTEIG TIHWV.

AgioAoynon Morningstar 5 etwv: H (Tooortikr) afioAdynon Tou utroAoyieTal oe SIGOTNUA TTEVTE €TWV, AauBAvovtag utréyn Tig
TTAAQIOTEPEG ATTODOTEIG KAl TIG DIAKUPAVOEIG TIMWV.

Amédoon: Agixvel T0 TOo0OTO HETAROANG TNG KABaApPAG TIPAG Tou apoiBaiou kepaAaiou evTeg kaBopiopévng TrEPIGSOU.

Amodoon otn Afgn eival n amédoaon emévouang o oydAoyo e TTEPITTITWAON dIaKPATNONG £wg TN AREN.

BrTa: To BATa deixvel Tn petaBAnTéTNTA EVOG apoifaiou kepahaiou oe agUyKpion We To SeikTn avagopdg Toug: Eivar éva pérpo euaiobnaoiag
Twv PETABOAWY TNG KaBapAg TIUAG Tou apoifaiou KeQOAQiOU CUYKPITIKA PE TO BEiKT avapopdg Tou Kal €TTiong, deixvel TO OUGTNUATIKO
Kivduvo Tou apoifaiou kepaAaiou oe GUYKPION PE TNV ayopd OTNV OTToIa dPACTNPIOTIOIEITAI.

Aciktng avagopdg: MpokeTal yia TPokabopIoUEVO, QVTIKEIMEVIKO PETPO TTPOG TO OTIOI0 GUYKPIVOVTAI O aTTodOOEIG £VOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdoivou kai amodoong: Mpodkeral yia Tov ouvBeto deiktn KivdUvou kai amédoong (SRRI). Kartadeikvuel Tn Babuoloyia tou
KavoVIOoTIKOU KIVEUVou evog eTTIHEPOUG apoiBaiou kepaAaiou ae kKAijaka atd 1o 1 (xapnAdTepog Kivduvog, auviBwg xapnAoTepn amédoon)
£€wg To 7 (UPnAoTEPOG KivOuvog, ouvnBwg uywnAdtepn amédoon). O umohoyiopdg yiverar ge Baon Tn WETaBANTOTNTA TOU ETTIHEPOUG
apoiBaiou keaAaiou, eTTOPEVWG AapBAvel uTTOWN TN PETABOAR Twy TIHWY SiaTTpayudreuong oTnv ayopd.

Aciktng MAnpogopiwv (Information ratio): peTpd TNV umepPaAAouca amddoon piag emévduong (TT.X. €vog apoiBaiou Kepahaiou) ot
ouUyKpIoN He BEiKTN ava@opdg, o Ox£an We TN PETABANTOTNTA TNG TTPOCOETNG OTT6d00NG. AVTITIPOCWTIEVE! TO TTPOCOETO TTOC0O aTTédo0NG
TTou AapBaver évag emevduTrhg avd povada adgnong Tou kivduvou. Ooo uynAdTepog o Beiktng TTAnpogopiwv (information ratio), T6c0
uwnAGTEPO TO TTOCOOTA ATTAdOONG TTOU £TTITEUXONKE ava povada KivdUvou.

Aidpkeio: METPo yia TNV EUAIOBNCIO TWV TIHWV TWV OPOASYWV OTIG HETAROAEG Twv emmiToKiwy. Oo0 peyaAuTepO gival TO evatropeivav uégo
d1GoTNUa Twv opoAdywv oTo apoifaio kepaAaio (eyaAUTepn dIGPKEIa), TGO TIEPICCOTEPO O TIEG TOUG €ival EuaioBNTEG OTIG HETABOALG Twv
emToKiwv. OTav augdvovTtal Ta emToKIa, 01 TIEG TwV OJOAdYwWV Ba PEIWVOVTAI KOl TO AVTIOTPOYO.

EtAoia apoifn Siayeipiong: H apoiBry diaxeipiong eival To €110 £€§0d0 ekTTEQPACUEVO O€ TTOO00TA. AUTr N apoIBr] TrepIAapBaveTal Kal
Adn utroAoyioBei oTnv kabapr} TIUA Tou apoiBaiou keaiaiou. AtroTeAei apoIBr TG dIaXEIPIOTPIOG ETaIPEIRG TTANPWHN yia TN dlaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia Evepyntikou (KAE): H kaBapn agia i kar kaBapn TiuA (evepynTikou (KAE) givail n TiuA evog emuépoug apoifaiou KeQaAaiou.
H KAE utrohoyietal TTpooB£TovTag Tig agieg AWV Twv TIPoidVTwY oTa oTroia £TTEVOUCE To apolfaio KePAAalo Kal SIaIpwvTag auTtd To TTood
TIPOG TOV apIBO TWV PEPIdiWY OE KUKAOPOpIa.

Kartnyopia apoifaiou kepalaiou: KatadelkvUel Thv Katnyopia Tou apoifaiou kepaAaiou: YETOXIKO apoiBaio kepdaAalo, apoifaio KepaAaio
opoAOywyv, apoifaio ke@dAaio TNG xpnuatayopdg, dopnuévo apoifaio Ke@aAaio (Me KATTOIA POP®R TTPOCTACIag Ke@aAaiou), apoiBaio
KEPAAQIO SIAPOPWY TTEPIOUTIOKWY OTOIXEIWV I HIKTO apolBaio kepdAaio.

Méon mioTtoAnmmikn agioAoynon: H Méon motoAnmmikfy agloAdynon Tou apoifaiou KepoAaiou BacifeTal oTn pEON MOTOANTITIKA
agloAGynaon Twv CUCTATIKWY TOU OTOIXEiwV. Ma Tov uTToAoyiopd Tng ouvBeTng/péong agioAdynong oe emiredo Péoou, XPnoiJoTroloUvTal Ol
aglodoynoeig Twv Moody, Fitch kai S&P. H olvBetn agioAdynon utrohoyiletal wg o péoog 6pog pe PBdaon Tn dlabeciydtnTa Twv
agloAoyoswv oToANTITIKAG IKavdTnTag. H oUvBeTn agioAdynon utroloyideTal yia TiThoug oTaBepol gil0odruaTog. H moTtwTikr diaBaduion
TrolkiAAEl aTré uwnAn (‘AAA' £wg 'AA") og peoaia (‘A' éwg 'BBB') kai xapnAn (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lNpopnBzia egayopdg: Mpokeral
yia GpOIBR TTOU XPEWVETAI EQATTAg OTav BEAETE VO OTTOXWPNOETE OTTO TO €TTEVOUTIKO KEQAAaio. MpounBsia cuppeToxng (péy.): Mpokemal
yI0 TIPOUABEITTOU XPEWVETAI EQATIAE VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KeQaAaiou. ZuvhBwg ekppAeTal WG TTOOOOTO OTO KEPAAQIO
TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agloAdynon Morningstar €ival o oTaBuIopévog PEog 6pog avegapTNTwy agloAoyroewv
TToU dIEvEPYED N eTaipeia Morningstar.

TUvOoAIKG evepynTIKG Kepalaiou (ekar.): Ta TTEPIOUCIaKA aTolxeia UTTO T Slaxeipion OAWV TwV KATNyopIwv PEPISiwY evdg apoifaiou
KepaAaiou.

ZpdaApa AotoTrwong: H Tumkr ammékAion Tng diagopdg avapeaa oTnv ammédoon evog apoifaiou KepaAaiou Kal Tou deikTn avapopds Tou
o€ kaBopiopévo Xpovikd didoTnua (Tr.X. 1 €10, 3 £€Tn KATT).

Tpéyouvoeg emiBapivoeig: To olvolo Twv eTAOIWY eTTavalapBavopevwy 08wV yia éva apoiBaio KEPAAQIO EKTTEPPATUEVO WG TTOCOOTO
€TTi TOU evepynTIKoU Tou. MepidapBavouv ouvrnBwg Tnv apolBr Siaxeipiong, TG apoiB£g dloiknong, Ta £§0da dnuoaieuong K.AT.

Tumikr AmokAion: H Tumkr amokhion dnAwvel Tnv moavetnTa dlakUyavong eveg TTOO0O0TOU HECO Of €va OUYKEKPIUEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. Ze TTEPITITWON ONUAVTIKAG TUTTIKAG atmdKAIONG (= uwnAr YETABANTOTNTA), TO £0POG TWV THOAVWV OTTOTEAEOUATWY
gival peyaAo.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKES



