AlapnpioTiky Avakoivwan - @UAAo MAnpogopiwv

NN Hellas A/K OpoAoytako (yia I6uwteg EmevOuTEQ)

3 Investment
Partners

(AdeLa ZUotaong tou apolBaiov kedpadaiouv: Anod. 268/21-06-2017 tng Mpoictapevng tng AtelBuvong Qopéwv tng E.K.)

Enevdutikn MoAltikn

ETrevduTiké okotrd Tou apoifaiou Ke@ahaiou atroTeAei n emiteugn utEPagIV PEOW
NG €mEVOUONG KUPIWG OE XPEWOTIKOUG TiTAoug diatrpaypatelaipoug otnv EAAGSa A
0OTO €EWTEPIKS.

MNa Tnv uhotroinon Tou okotroU Tou To ApolBaio Kegdhaio emmevduel TOUAGxIoToV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) pE EKDOTEG | EyyuNTEG, KPGTN
péAN Tng Eupwtraikng Evwong i dnudéoioug diebveig opyaviopoUg OTOUG OTToioUg
OUMPETEXOUV €va | TTEPICOOTEPT KPATN WEAN N eTaipeieg TTou €dpelouv OE KPATOG
pédog NG Eupwtraiking  ‘Evwong ol oTroiol armoTeAolv QVTIKEIUEVO
SIaTTPaYUATEUONG O€ Opyavwpéveg ayopég oTnv EAAGDA 1) 0To e§wTEPIKO.

AeuTtepeudvTwg, duvaral va £TTeVOUEl HEPOG TOU EVEQYNTIKOU TOu O€ AAAEG KIVNTEG agieg,
péoa Xpnuatayopds, TITAoug oTaBepou €l00dAUATOG, TPATTEQIKEG  KATABEOEIG  Kal
pepidia | petoxég Opyaviopwv  Zuhhoyikwv Emevduoewv oe  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ petoxég dev duvatal va
utrepPaivel To 10% Tou kaBapoU evepynTikoUu Tou ApoiBaiou KegaAaiou. Znueiveral
61 10 ApoiBaio Kepdhaio empémetal va emevdUel To gUVOAO Tou evepynTikoU TOu
(100%) o€ kivnTéG agieg Kal Yéoa XpnuaTayopdg Tou idlou ekdOTN Trou ekdidovTal 1
gival gyyunuéveg/a amd 1o EAANVIKG Anudoio r dAAa kpdtn péAn Tng Eupwiraikig
‘Evwong olUppwva pe Toug €IDIKOTEPOUG OPOUG TTOU QAVOQEPOVTAI GTOV KAVOVIOHO
TOU.

H amoékmon 1§ n egayopd Twv pepidiwy eival duvarr kade (epydaiun) nuéPa KAToTIv
QITAPATOG  TOU  pEPIBIOUXOU, oV avtioToixn TiuA didBeong 1 egayopdg, OTwg
auTr) utroloyifeTal oUpewva pe Tov Kavovioud Tou apoifaiou kepaAaiou Kai
dnuooieveTal atnv IoTooeAida Tng 3K Investment Partners (www.3Kkip.gr).

O Aciking Avagopdg (benchmark) Ttou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
agoiBaio ke@dAalo oOKei evepynTikfy dlaxeipion €vavti Tou deikTn  avagopdg,
onAadr, n 3K Investment Partners €xel Tn SIGKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKA
Slaxeipion Tou apoiBaiou KepaAaiou Kal KaTd GUVETTEIQ N GUVBEDT TOU XOPTOPUAGKioOU
TOU aTTOKAivEl OTTO T gUvBeon Tou Oeiktn avagopdg. O BeikTng AvaPopag Tou
apoiBaiou kepaAaiou xpnaoipoTroleiTal pévo yia okotroUg auykpiong. H diavour Tuxov
KePdWV AapBavel xwpa, katd Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUCN WEPICHATOG HE EKBOCT VEWV WEPISIWV EiTE pE KaTABOAN pepioparog o€
peTPNTA.

*H emmevourikn moAITIKf An@énke amd 1o Eyypago Baoikwv mAnpoopidv emevouTwy
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ApoiBaio KepdAaio — AEKTNG AVaQOPAG

30/06/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepahaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikdg ISIN GRF000161007
Kwdikég Bloomberg NNHELLB GA

AcgikTng Avagpopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

AlayeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

E (I3iwTeg MeAdTeg)

‘Evapgn Evepyotroinong

Katnyopiag Mepidiou 02/10/2017 5,00 €
KaBapn Tiur Mepidiou 28/06/2024 7,08 €
Zuvoliké Evepyntiké A/KK (Ek.) 28/06/2024 36,59 €
Kabapr Tiur (téAog Tou

TTPONYOUHEVOU pPrva) 31/05/2024 712€
Amoédoan otn Angn (%) 4,25
Aidpkeia 7,35
Méon MioToAnTrTikr) A§loAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

Apoin Alaxegipiong 1,00%
ApoiBr Ogpato@uAakng 0,04%
Méyiotn MpopnRBeia ZupueToxng 1,00%
MpopnBeia E¢ayopdig 0,00%
Katavoun XaptodpuAakiou

Opoioya EAANVIKoU Anpoaiou —— 86,69%
Etaipikd Opdroya - 11,48%
Xpnuartikd Alabéoiya | 0,95%
ATTaITACEIG - YTTOXPEWOEIG | 0,88%
10 MeyaAUtepeg O€oeLg

OEA 4% 30/01/2037 13,26%
OEA 4,20% 30/01/2042 10,05%
OEA 4,375% 18/07/38 9,07%
OEA 3,875% 12/03/2029 6,45%
OEA 1,50% 18/06/2030 5,89%
OEA 3,90% 30/01/2033 5,40%
OEA 1,875% 24/01/2052 5,20%
OEA 3,75% 30/01/2028 4,60%
OEA 1.875% 04/02/2035 4,06%
OEA 3,375% 15/02/25 3,72%

To Tapdv atroTeAei dlaPnUICTIKA avakoivwon. AvatpégTe aTo evnUEPWTIKG OEATIO Kal OTO £yypa@o BacIKwV TTANPOPOPIWY Tou apoifaiou
Ke@aAaiou TTpIV TTPOREiTE € OTTOIAONTIOTE OPIOTIKY ETTEVOUTIKA ATTOQACH.

AnAwon Atmrotroinang EuBivng

BA. atrotroinon EuBuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEE
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O1 Tponyoupeveg arodoaoelg Sev TPORAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etioleg Anodooelg (%)

Partners

NpodiA Kwwéivou
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EYPQ 2018 2019 2020 2021 2022 2023
® AK -096 29,65 10,06 -2,61 -19,40 11,64

@ AcikTng Avagopdg 1,73 30,09 989 -2,21 -19,97 1343
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EYPQ 1 ETog 3°Emn 5°Emn
e AK 3,17 -14,34 2,00
@ AcikTng Avagopdg 3,88 -13,41 3,72

O1 CWPEUTIKEG ATTOBOTEIG £XOUV GNUEID avapopdg To TEAOG Tou TTAEov TTpdo@aTou priva.

ITATLOTIKA

EUR 1 Evog 3°Emn
Tumikr) AtrékAion (%) 7,20 8,51
ANpa (%) -0,65 -0,85
Brta 0,99 0,90
Information Ratio -1,39 -0,24
Z@aApa amrotumrwaong (%) 0,50 1,42

>uvoAikoég Aeiktng Kivduvou (ZAK)

Acgiktng Kivduvou

Xapnhotepog Kivduvog YynAotepog Kivbuvog

O ZuvorTikég Aegiktng Kivdovou (ZAK) Baoifetal otnv mapadoxry o611 6a
SIaKPATACETE TO TTPOIOV yia 3 £€Tn. O TPaAYHATIKOG KivOUVOG UTTOPET VA TTApOUCIAOE!
anuavTtikh dlokUYavon g€ TTEPITITWON TTOU PEUCTOTIOINCETE OE TTPWIKO OTAdIO Kal
pTTopei va eloTrpdgete Aiyotepa. O ZuvomTikog Aeiktng Kivduvou givail évag odnyog
Wg TTPOG To eTTiTTEdO KIVOUVOU Ot oUYKpPIoN e GAAa TTpoiovTa. Agixvel TTéoo TTBavd
gival va €XeTe aTTWAEIO XPNUATWY €gaiTiag TNG dIaKUPAVONG TwV ayopwv r SIdTI dev
€ipaoTe o€ B€0N va oag TTANPWOOUKE.

‘Exoupe kataragel autd TO TTPOIGV wg 3 atd 7, To oTroio eival n peoaia - xapnAn
Kartnyopia KivdUvou O8I0TI €TTEVOUEI KUPIWG OE XPEWOTIKOUG TITAOUG, oI oTToiol
EVOEXETAI VO EPPAVIOOUV I0TOPIKA uwnAf petafAnTOTNTA. Autd BaBuoloyei Tig
mBavég dnuieg atmé TIG WEANOVTIKEG €TTIBOCEIG OE ETITTESO «PECAIO-XAUNAGY Kal
KOKEG OUVONKEG TNG ayopdg «eival atriBavo va » £€Xouv avTiKTUTTO OTnVv IKaveTnTa
Hag va oag TAnpwooupe.To TTPoidv autd dev TepIAapBAavel TTpooTacia amméd Tn
peMovTIKA atrédoan Tng ayopds, ETTONEVWG Ba puTTopoUcaTe va XGOoETE va HEPOG 1
0oAOKkANpN Tnv emévduor] oag. Kivduvol TTou evOEXETAl VO OXETICOVTAl OUCIWOWG HE
TO TIPOIGV Kal o1 oTroiol dev TTePIAAPBAvovVTal OTOV CUVOTITIKG BeikTn KIVEUvOU eival
o1 akéAouBor: Kivduvog AvTioupBaiAdpevou o Kivduvog va pnv eKTTANpwOei opaid o
SIOKAVOVIOPOG TV CUVOAMOAYWV OTIWG N HN KOTABOAR Xpnupdtwv r n éykupn
Tapadoon TiTAwy atmé Tov aviioupBaAlidpevo. Aerroupyikdg Kivduvog o kivbuvog o
oTT0i0G  OXeTi(eTal pE €vOEXOMEVEG OUOAEITOUPYiEG Twv BIAdIKACIWY Kal Twv
guoTnudtwy NG etaipiag. Kivduvog Kpdtoug o oTfroiog epgavifetal amé Tnv
emévduan Tou oe éva KpAartog. Kivduvog emiToKiwy gival 0 KivOUVOG TwV ayopwyv
OHOAGYWV Kal XPAHOTOG OTTO TIG HETABOAEG TNG KAPTTUANG Twv emmiToKiwv. Kivduvog
Zuykévipwong, dnAadhy o Kivduvog Tou TIPOKUTITEl amd Tnv €mévducn Tou
apoiBaiou kepalaiou o évav ekdoTn. Kivduvog PeuotétnTtag: Adyw Tou KIvBuvou
PEUCTOTNTAG, OI PEPISIOUXOI O€ TTEPITITWON €§aYOPAG: a) EVOEXETAI va EICTIPASOUV
MIKPOTEPO TTOCG OT6 TNV agia TTou €xouv uTOWn Toug OTav Aaufdvouv Tnv
ammé@aAcT VA PEUCTOTIOINTOUV Ta UEPIdIa (AOYw TNG PEIWONG TNG TIMAG TOU HEPIDiou
TTou evOExeTal va emméABel OTO peTagU) B) €vOEXETAl va PNV WTTOPECOUV Vva
egayopdoouv Ta pepidia oTov Xpdvo TTou emBupolyv. ETriong utré akpaieg ouvOnkeg
PEUCTOTNTAG N KaBapr) TIUA Tou pepidiou evdéxeTal va pelwbei onuavtikd. MNa
TIEPIOOOTEPEG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, UTTOPEITE va avaTpéETe OTO
EvnuepwTikd AeAtio, To otroio givar SiaBéoiyo oTn dielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Anorntoinon EuBovng

To TTapdv €vTuTro aTToTeEAET SIOPNHICTIKF) OVAKOIVWON EVNUEPWTIKOU TTEPIEXOPEVOU, N OTToia duvTdooeTal atrd Thv eTaipia «3K Investment Partners»
(«ETaupio») atrokAEIGTIKG Kal JOVO yia TTANPOPOPIOKOUG GKOTTOUG KAl TTAPOXH YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKA YE TNV idIa, Ta TTPoIdvVTa
Kal TIG UTInpeoieg TTou Trapéxel. Or epIAapBavopeveg og autd TTANPOPOPIES 1) ATTOYEIG ATTEUBUVOVTAI O€ UPIOTANEVOUG i SUVNTIKOUG TTEAATEG KATA
YEVIKO TPOTTO, XWPIG va £xouv AdBel uTroyn TIG £EATOUIKEUPEVEG TUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOWIKF) duvartdTtnta, To ETTITTEDO
avoxfg oTov KivBuvo, TNV EUTTEIPIa KAl TN YVWGON TwV TBAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, BEV GUVIOTOUV Kal OV TIPETTEl VA
ekhapBavovTal, eUBEWG 1 EPPEoWG, WG TTPATACN | TTPOCPOPA yia Tn dlEVEPYEIN CUVOAAQYWY O€ XPNUOTOTTIOTWTIKG péoa ) vopiopata oUTe wg
ouoTtaon i cuPBOUAR yia TN Afwn €TTEVOUTIKWY aTTOPAcEwY OXETIKA Pe auTd. To TTapdv £viutio Oev arroTeAei oUpBaacn f oTTolIoudATIOTE €idoug
déopeuan, oUTe OUVIOTA evnUEPWTIKO deAtio. To TTapdv Sev OUVIOTA €Peuva OTOV TOUED TwV ETTEVOUCEWV Kal, OUVETTWG, DEV KATOPTIOONKE
oUP@WVa PE TIG OTTAITHACEIG TOU VOUOU TTOU OTTOOKOTIOUV 0Tn SIao@AaAion Tng avegapTnaiag TnG EPEUVAG OTOV TOUEQ TWV ETTEVOUCEWV.

Me Tnv em@uUAagn avtiBeTng SHAwong, 6Aeg ol TTapaTIBéueveg aTo TTAPOV aTTOYEIS, SNAWOEIS Kal TTANpogopieg avrikouv oTnv ETaipia, n otroia éxel
AG&Ber adeia Asitoupyiag kai emoTrTeveTal ammé Tnv Emimpom) KepaAlaiayopdg, kai pmmopolv avd TTdoa oTiyur va TpoTroTroinfoulv, o€ TTepImTwan
HeTaBOANG Twv ouvlnkwv TG ayopdg. O1 Trapexdueveg TTANPOPOpIEG dev ETITPETTETAI VO QVTIYPAPOVTAl, avaTTapdyovTal, TPOTTOTToloUvTal 1
diavépovTal, Xwpig TNV TTponyoupevn éyypagn £ykpion Tng ETaipiag.

Karotiv ToUTtwy, o ATITNG TNG Trapoucag TTANpo@opnang ogeilel va TTpoXwproel oe SIKr Tou £pguva, avaAuon kal emReRaiwaon Twv TTANPOPOPIWY
Kal OTOIXEIWV TTOU TTEPIEXOVTAl OTO Trapdv EVIUTTIO KOl va avadnTAoEl avegapTnTEG VOMIKEG, POPOAOYIKEG Kal €TTEVOUTIKEG OUMBOUAEG ammd
€TTAYYEAPQTIEG, TTPIV TTPOXWPAOEI OTN AW TNG ETTEVOUTIKAG TOU OTTO(AONG.

01 erevduoelg ouvetrdyovral KIvBUvoug. H apyikn agia Tng emmévduong Kai n amédoaorn Tng €ival Suvartd va onueiwvouv avodo 1 Trwon,
ME evBeXOHEVN ATTWAEIA TOU £TTEVEESUPEVOU KEQAAQiou.

Eidika wg pog Toug OZEKA, o1 evdiagepdpevor £TTevOUTEG KaAoUvTal, TIPIV TN AYn OTToI008ATIOTE ETTEVOUTIKIG OTTOQACNG, VO AVATPEXOUV KAl VA
SiaBagouv TTPOCEKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevouTég kal To evnuepwTikd deAtio Twv OZEKA kai va otabuifouv, pe Tn BoriBeia kai
OUMBOUAR eCeIdIKEUPEVWY ETTAYYEAUATIWV OUPBOUAWY, TNV KATtaAANAGTNTa KABE €TTEVOUONG KaI TIG POPOAOYIKEG GUVETTEIEG TTOU AUTH EVOEXETAI VO
¢xel. To éviumo Twv Baoikwyv MAnpogopiwy yia Toug ETeviuTtég, To evnpepwTikG deATio Kal o1 TeEAguTaieg ekBéoeig Twv OZEKA 1ou n
Etaipia Siaxeipideral diatiBevral otnv eEAANVIKA YAWood, Xwpig Xpéwon, otnv £5pa Tng ETaipioag kai otnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio ke@AAaio TTou dlapnpileTal aTo TTAPOV aPopPd TNV ATTOKTNON PEPIdiwY OTO apoIBaio Ke@AAalo Kal OXI 0€ CUYKEKPIMEVO UTTOKEINEVO
oToIxeio Tou evepynTiKoU, OTTWG HETOXEG eTaIpiag ) opdAoya, dIOTI autd eival HOVO Ta UTTOKEIMEVO OTOIXEI TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio KepaAaio.

lNa TAnpogopieg oTnv eAANVIKA yAwooa ava@opika pe Tn diadikacia UTTOBOANG TTapatrévou ) KatayyeAiag OTrd €TTeEVOUTEG 1) UTTOWRQIOUG
€TTEVOUTEG, KOBWG Kal Tnv duvatdTnTa TPOOQPUYRG OTov «EAANVIKG XpnuaTtooikovopikd MeoohaBnti-AoTik Mn Kepdookotikf Etaipeia
EvaMakTikiig ETiAuong Alagopwv», Ptropeite va avatpégete aTtov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTIO TTANPOQOpiEg Sev guvodeUovTal aTtd Kapia eyyunon, €ite pntr €ite épueca dnAwpévn. O1 OZEKA dev £xouv
£yyunpévn amédoon Kal ol TTponyoupeveg atrodooelg Sev diao@alifouv Tuxov peAAovTikég. Me SeSouEvOUG TOUG OIKOVOUIKOUG KIvEUvoug
KaIl TOUg KIVOUVOUG TNG ayopdg, dev uTropei va utrdpgel kapia SiaBeBaiwon 611 ol OZEKA Ba £TTITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiayeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, ABrva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OgpatopuAakag: TPAMEZA MEIPAIQL - Auepikig 4, ABriva - ETrotrtetouca Apxn: EMITPOMH KEGAAAIATOPAL

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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NegIk6

AAlpa To Alga eival éva eTmiTAéov TToo00TO ammédoong eveg apolBaiou ke@ahaiou, péow TNG evepyng dlaxeipiong, TTou gival avwTePO Kal
EeTTepvaA TNV atmddoon Tou JeikTn avagopds. Ze TepITTwon BeTIKoU dA@a, To apoifaio kepdAaio amédwae KAAUTEPA OTTO TOV JEIKTN avapopd.
ApoiBaio kepdAaio: 'ApoiBaio ke@dAalo' gival 0 OPOG TTOU XPNOIMOTIOIEITAI TUXVA YIa TOV 0pyaviopd CUAAOYIKWY TTEVOUTEWY. AgloAoynoEig
Morningstar: H Morningstar eivar ave§@ptnTog Tapoxog oTov Topéa Tng £peuvag emevduoswy. H agloAdynon Tng Morningstar ouvioTd pia
TTO0OTIKA aTroTiunon TG TTaAaidTePng amddoong evog apoifaiou kepaAaiou. Aapavel utTown Toug KIvOUVoUg TTou OXeTi(ovTal Je éva apoifaio
KEPAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoifaio kepdAalo. H agloAdynon dev Aapdvel utrown TUXOV TTOIOTIKOUG TTapAYOVTEG
Kal utrohoyileTal Baoel evdg (paBnuaTikold) TOTTou. Ta apoifaia KepaAaia KaTnyoploTroloUvTal Kal GUYKPivovTal PE Trapdpola apoiBaia
Ke@AAaia, pe Bdon Tn Babuoloyia Toug. ZTn ouvéxela, BabuoAoyolvtal pe 1 éwg 5 aoTépia. e kGBe katnyopia, To TpwTo 10% AapBdvel 5
aoTépla, TO TTOPEVO 22,5% AapBavel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To £TOpEVO 22,5% AapBdvel 2 aoTépia Kal TO TeAEuTaio
10% AapBaver 1 aotépl. H BaBuoAoyia utroAoyiletal og pnviaia Béon, AapBavovrag utrdyn Tnv TTaAQIGTEPN aTdd00N Yia TG TEPIGdoUG 3, 5
Kal 10 €Twv, evw dev AapBdavovTal uTTéwn ol HEAAOVTIKEG ayOpEG 1) N HEAAOVTIKA atrédoan.

AgioAoynon Morningstar 3 eTwv: H (TToooTikA) agloAdynon Trou uttoAoyideTal o€ diIGoTNUA TPIWV ETWYV, AduBAavovTag uTToyn TIG TTAAQIOTEPES
atroddoEI§ Kal TIG SIOKUPAVOEIG TIWV.

AgioAoynon Morningstar 5 eTwv: H (TToooTikr) agloAdynon 1rou utroAoyideTal og dIGoTNUa TTEVTE ETWV, AaPBAVOVTAG UTTOWN TIG TTOAQIGTEPES
aTTOBOCEIG KAl TIG SIAKUPAVOEIG TIWV.

Amrodoon): Agixvel To TTo000TO PETABOANG TNG KaBapng TIUAG Tou apoiBaiou kepaAaiou evidg kaBopiopévng TrepIdSou.

Amodoon otn AREn gival n arédoaon emévouang o€ OJOAOYO O€ TIEPITITWON dIOKPATNONG £wg TN ARgN.

Brta: To BATta Seixvel Tn peTaBANTOTTA VOGS apoiBaiou kepahaiou oe oUyKpIon pe To SeikTn avagopdg Toug: Eival éva pétpo euaiobnoiag Twv
HETABOAWY TNG KABAPAG TIWAG Tou apoifaiou KepaAaiou CUYKPITIKG pE TO BEiKTN avagopdg Tou Kai £TTiong, SeiXvel TO CUOTNUATIKO KivOUVO Tou
apoifaiou kepaAaiou og GUYKPION PE TNV ayopd GTNV OTToia dPaCTNPIOTTOIETAl.

Agiktng avoagopdg: lMpOKemal yia TTPOKABOPICUEVO, QVTIKEIUEVIKO HETPO TIPOG TO OTIOI0 CUYKpPivovTal Ol atmoddoelg VoG €TTEVOUTIKOU
KepaAaiou.

Acgiktng Kivdivou kai amédoong: Mpdkerral yia Tov ouvBeto deiktn KIvoUvou kal atmddoong (SRRI). Karadeikviel Tn BabuoAoyia tou
KAvovIoTIKOU KIVOUVOU €vOg ETTIHEPOUG apoIBaiou KepaAaiou o€ KAipaka atrd 1o 1 (xapnAdTepog kivduvog, ouviiBwg XaunAoTepn amédoon)
€wg 10 7 (UYPnAdTEPOG KivOUVOG, ouVARBWS uYnASTEPN atrodoan). O uttoAoyiopdg yivetal ue BAon TN HETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AapBavel utrdywn Tn HETABOAR TwV TIHWYV dIaTTpayddTeEUaNG GTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): peTpd Tnv utrepBdAlouca amédoon piag emévduong (TT.X. €vog apoifaiou ke@aAaiou) ot
auyKpIon pE BEIKTN avapopdg, o€ axéon e Tn PETABANTOTNTA TNG TTPOOBETNG aTTddoang. AVTITTPOOWTTEVEI TO TTPAOBETO TTO0G ATTGdOaNG TTOU
AapBavel évag emevduTAg avd povada augnong Tou Kivdivou. Ooo uwnAdTePOg o BeikTng TTAnpogopiwy (information ratio), T6go uwnAdTEPO TO
TT0000TO ATTOS00NG TTOU ETTITEUXONKE ava povada KIvOUvou.

Aidpkeio: METpo yia TV €uaioBNoia TwV TIHWY TwV OJOASYWV OTIG PETAROAEG Twv emiTokiwv. Ooo peyaAlTepo gival To evatopeivav péao
SIGoTNUA TwV OPOAGYwV OTO apoiBaio kepaAaio (ueyaAUTepn BIGPKEIQ), TOGO TTEPICTATEPO Ol TIHEG TOUG ival euaioOnTeg OTIG HETABOAEG Twv
emTokiwv. OTav augdvovTal Ta ETITOKIA, Ol TIHEG TWV OMOAGYWYV Ba PEIVOVTAI KAl TO avTIGTPOPO.

Ethoia apoifn diayeipiong: H apoifn diaxeipiong eival 1o €TA0I0 €000 eKTTEQPACUEVO O TTOO0OTO. AuTA N apoiBn TTepiAapBaveral kal Rdn
utrohoyioBei atnv kaBapry TIUA Tou apoiBaiou kepahaiou. AtroTeAei apoIfry TnG SlaxelpioTpiag eTaipeiag TANpwur yia Tn diaxeipion Tou
apoiBaiou kegaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia fi kai kaBapr) Tipr (evepynTikou (KAE) gival n Tipr evog etmipépoug apoifaiou kepaaiou. H
KAE utrohoyigetal TTpooBEéTovTag TiG agieg OAwV Twv TTPOoIGVTWY OTa oTToia £TTEVOUTE TO apoIBaio KEQAAAIO Kal dlaIpwvTag autd To TTOG6 TIPOG
TOV apIBUS Twv PEPISiWV Ot KUKAOPOpIa.

Katnyopia apoifaiou ke@oaAaiou: Karadeikvuel Tnv Katnyopia Tou apoifaiou kepahaiou: peToXIKO apoifaio kepdAaio, apoiBaio kepaAaio
opoAdywv, apoiBaio KepaAaio TNG xpnuaTayopdg, dounuévo apoiBaio KepaAaio (uE KATTOIa HOPPr) TTPOCTACiag kepaAaiou), apoiBaio kepdAaio
SIapEPwWV TTEPIOUTIAKWY OTOIXEIWV A PIKTO apoiBaio KepAAalo.

Méon mioToAnTrTikn agloAéynon: H Méon moToAnTrTiKr agloAdynon Tou apoifaiou kepaAaiou BacifeTal oTn péan TIGTOANTITIKA agloAdynon
TWV CUCTATIKWY TOU OToIXEiwv. Ma Tov utroAoyiopd Tng olvBeTnG/péong agloAdynong oe emimedo péoou, XPnaipoTToloUvTal Ol agloAOYAOEIg
Twv Moody, Fitch kai S&P. H oUvBetn agloAdynan utroloyifetal wg o péoog 6pog Pe Baon Tn dIoBeTIHOTNTA TWV AgIOAOYACEWY TIOTOANTITIKAG
IKavoeTnTag. H olvBeTn agioAdynon utroAoyileTal yia TiThoug aTabepou gioodrpatog. H moTwTikr SiaBdaBuion troikiel amd uwnAr (‘AAA' éwg
‘AA’) oe peoaia (‘A" éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’). Mpopnbsia egayopdg: Mpokemal yia agoiBr TTou XpeWVeTal eQATTag
atav BEAeTE va aTmroXwpPAOoETE atmd To eTTEVOUTIKO ke@dAaio. MpopnBeia cuppeToxng (PEy.): MPOKeTal yia TTPOUNBEIaTIOU XPEWVETAI EQATTAE
YIO TOUG ayopaaoTEG EVOG ETTEVOUTIKOU KEPAAQiou. ZuvrnBwg eKPPAeTal WG TTOCOOTO GTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agioAoynon Morningstar: H ZuvoAiki agloAdynon Morningstar €ival o oTaBuIopévog HEooG OpOg aveEAPTNTWY agIoAOYHOEWY TTOU
dievepyei n eTaipeiac Morningstar.

ZUVOAIKO evepynTIKO Ke@olaiou (ekar.): Ta TTEPIOUCIOKA OTOIXEI UTTO TN dlaxeipion OAWV Twv KATNYOPIWV UEPIdiwWV €vog apoifaiou
Ke@aAaiou.

ZedApa AtrotuTrwong: H TuTTikn ammékhion TG dilagopdg avdueoa otnv amddoaon evog agoiBaiou kKepaAaiou Kai Tou SeikTn avapopds Tou o€
KaBopiopévo Xpovikéd SidoTnua (Tr.X. 1 €10G, 3 £€Tn KATT).

Tpéxouoeg emiBaplvosig: To oUvoAo Twy eTACIWY eTTavaAauBavopevwy e£6dwV yia £va apoIBaio KEPAAAIO EKTTEPPACHEVO WG TTOOO0OTS ETTH
Tou gvepynTiKoU Tou. MepihapBavouv ouvrBwg Tnv apoifn diaxeipiong, Tig ayoiBég dioiknang, Ta £§0da dnNuOCieuong K.ATT.

Tumik AmokAion: H Tumkr amékhion dnAwvel Tnv mlavotnTa diakUiyavong eveg TTooooToU PEoa Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAr HETaBANTOTNTA), TO €0POG TWV TTIBAVWIV ATTOTEAECPATWY Eival
peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



