AlapnpioTiky Avakoivwan - @UAAo MAnpogopiwv

NN Hellas A/K OpoAoytako (yia I6uwteg EmevOuTEQ)

3 Investment
Partners

(AdeLa ZUotaong tou apolBaiov kedpadaiouv: Anod. 268/21-06-2017 tng Mpoictapevng tng AtelBuvong Qopéwv tng E.K.)

Enevdutikn MoAltikn

ETrevduTiké okotrd Tou apoifaiou Ke@ahaiou atroTeAei n emiteugn utEPagIV PEOW
NG €mEVOUONG KUPIWG OE XPEWOTIKOUG TiTAoug diatrpaypatelaipoug otnv EAAGSa A
0OTO €EWTEPIKS.

MNa Tnv uhotroinon Tou okotroU Tou To ApolBaio Kegdhaio emmevduel TOUAGxIoToV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) pE EKDOTEG | EyyuNTEG, KPGTN
péAN Tng Eupwtraikng Evwong i dnudéoioug diebveig opyaviopoUg OTOUG OTToioUg
OUMPETEXOUV €va | TTEPICOOTEPT KPATN WEAN N eTaipeieg TTou €dpelouv OE KPATOG
pédog NG Eupwtraiking  ‘Evwong ol oTroiol armoTeAolv QVTIKEIUEVO
SIaTTPaYUATEUONG O€ Opyavwpéveg ayopég oTnv EAAGDA 1) 0To e§wTEPIKO.

AeuTtepeudvTwg, duvaral va £TTeVOUEl HEPOG TOU EVEQYNTIKOU TOu O€ AAAEG KIVNTEG agieg,
péoa Xpnuatayopds, TITAoug oTaBepou €l00dAUATOG, TPATTEQIKEG  KATABEOEIG  Kal
pepidia | petoxég Opyaviopwv  Zuhhoyikwv Emevduoewv oe  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ petoxég dev duvatal va
utrepPaivel To 10% Tou kaBapoU evepynTikoUu Tou ApoiBaiou KegaAaiou. Znueiveral
61 10 ApoiBaio Kepdhaio empémetal va emevdUel To gUVOAO Tou evepynTikoU TOu
(100%) o€ kivnTéG agieg Kal Yéoa XpnuaTayopdg Tou idlou ekdOTN Trou ekdidovTal 1
gival gyyunuéveg/a amd 1o EAANVIKG Anudoio r dAAa kpdtn péAn Tng Eupwiraikig
‘Evwong olUppwva pe Toug €IDIKOTEPOUG OPOUG TTOU QAVOQEPOVTAI GTOV KAVOVIOHO
TOU.

H amoékmon 1§ n egayopd Twv pepidiwy eival duvarr kade (epydaiun) nuéPa KAToTIv
QITAPATOG  TOU  pEPIBIOUXOU, oV avtioToixn TiuA didBeong 1 egayopdg, OTwg
auTr) utroloyifeTal oUpewva pe Tov Kavovioud Tou apoifaiou kepaAaiou Kai
dnuooieveTal atnv IoTooeAida Tng 3K Investment Partners (www.3Kkip.gr).

O Aciking Avagopdg (benchmark) Ttou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
agoiBaio ke@dAalo oOKei evepynTikfy dlaxeipion €vavti Tou deikTn  avagopdg,
onAadr, n 3K Investment Partners €xel Tn SIGKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKA
Slaxeipion Tou apoiBaiou KepaAaiou Kal KaTd GUVETTEIQ N GUVBEDT TOU XOPTOPUAGKioOU
TOU aTTOKAivEl OTTO T gUvBeon Tou Oeiktn avagopdg. O BeikTng AvaPopag Tou
apoiBaiou kepaAaiou xpnaoipoTroleiTal pévo yia okotroUg auykpiong. H diavour Tuxov
KePdWV AapBavel xwpa, katd Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUCN WEPICHATOG HE EKBOCT VEWV WEPISIWV EiTE pE KaTABOAN pepioparog o€
peTPNTA.

*H emmevourikn moAITIKf An@énke amd 1o Eyypago Baoikwv mAnpoopidv emevouTwy
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ApoiBaio KepdAaio — AEKTNG AVaQOPAG

31/08/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepahaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikdg ISIN GRF000161007
Kwdikég Bloomberg NNHELLB GA

AcgikTng Avagpopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

AlayeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

E (I3iwTeg MeAdTeg)

‘Evapgn Evepyotroinong

Kamnyopiag Mepidiou 02/10/2017 5,00 €
KaBapn Tiur Mepidiou 30/08/2024 7,30 €
Zuvoliké Evepyntiké A/KK (Ek.) 30/08/2024 38,08 €
Kabapr Tiur (téAog Tou

TTPONYOUHEVOU pPrva) 31/07/2024 7,31€
Amoédoan otn Angn (%) 3,75
Aidpkeia 7,52
Méon MioToAnTrTikr) A§loAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

Apoin Alaxegipiong 1,00%
ApoiBr Ogpato@uAakng 0,04%
Méyiotn MpopnRBeia ZupueToxng 1,00%
MpopnBeia E¢ayopdig 0,00%
Katavoun XaptodpuAakiou

Opoioya EAANVIKoU Anpoaiou —— 77,07%
Etaipikd Opdroya - 10,29%
Méca Xpnuarayopag - 1013%
XpnuaTtika AlaBéaipa ' 1,65%
ATTaITACEIG - YTTOXPEWOTEIG , 0,86%
10 MeyaAUtepeg O€oeLg

OEA 4% 30/01/2037 13,26%
OEA 4,20% 30/01/2042 10,03%
OEA 4,375% 18/07/38 9,03%
OEA 3,875% 12/03/2029 6,33%
OEA 1,50% 18/06/2030 5,82%
OEA 3,90% 30/01/2033 5,35%
OEA 1,875% 24/01/2052 5,33%
OEA 4,125% 15/06/54 4,51%
OEA 3,75% 30/01/2028 4,49%
OEA 1.875% 04/02/2035 4,07%

To Tapdv atroTeAei dlaPnUICTIKA avakoivwon. AvatpégTe aTo evnUEPWTIKG OEATIO Kal OTO £yypa@o BacIKwV TTANPOPOPIWY Tou apoifaiou
Ke@aAaiou TTpIV TTPOREiTE € OTTOIAONTIOTE OPIOTIKY ETTEVOUTIKA ATTOQACH.

AnAwon Atmrotroinang EuBivng

BA. atrotroinon EuBuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEE
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O1 Tponyoupeveg arodoaoelg Sev TPORAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etioleg Anodooelg (%)

Partners

NpodiA Kwwéivou

35
15
5
25

2018 2019 2020 2021 2022 2023
EYPQ 2018 2019 2020 2021 2022 2023
® AK -096 29,65 10,06 -2,61 -19,40 11,64

@ AcikTng Avagopdg 1,73 30,09 989 -2,21 -19,97 1343

ZwPEUTIKEG ATtoSOoELG (%)

1°Etog 3kt 5'Etn
EYPQ 1 ETog 3°Emn 5°Emn
e AK 6,42 -12,41 -1,32
@ AcikTng Avagopdg 7,25 -11,20 0,95

O1 CWPEUTIKEG ATTOBOTEIG £XOUV GNUEID avapopdg To TEAOG Tou TTAEov TTpdo@aTou priva.

ITATLOTIKA

EUR 1 Evog 3°Emn
Tumikr) AtrékAion (%) 7,78 8,71
ANpa (%) -0,78 -0,83
BrTa 1,00 0,91
Information Ratio -1,30 -0,31
Z@aApa amrotumrwaong (%) 0,63 1,40

>uvoAikoég Aeiktng Kivduvou (ZAK)

Acgiktng Kivduvou

Xapnhotepog Kivduvog YynAotepog Kivbuvog

O Zuvommikég Aeiktng Kivduvou (ZAK) Bacietar otnv Tapadoxrn 611 Oa
SIaKPATACETE TO TTPOIOV yia 3 £1n. O TTpaypaTIKég KivOuvog PTTOPET va TTapoucidoel
onuavTikf dlakUyavon o€ TTEPITITWAN TTOU PEUCTOTIOINCETE O€ TIPWIYO OTAdIO Kal
pTTopei va elompatete Aiydtepa. O ZuvomrTikog Agiktng Kivduvou eival évag odnyog
WG TTPOG To eTTiTTEDO KIVEUVOU O€ oUyKpIon e dAAa TTpoidvTa. Agixvel TGO TBAVO
€ival va EXETE aTTWAEIA XPNUATWY g§aITiag TNG SiakUPavong Twv ayopwv f dioT dev
€ipaoTe o€ B€0N va 0ag TTANPWOOUHE.

‘Exoupe kaTaragel autd To TTPOIGV w¢ 3 aTd 7, To oTToio €ival n peoaia - XaunAn
Karnyopia KivdUvou JI6TI €TTEVOUEI KUPIWG OE XPEWOTIKOUG TITAOUG, oI OTToiOI
evOEXETAI VA gPPavioouv 10TOPIKG uwnAf peTaBAnTétnTa. AuTd BaBuoloyei Tig
mOavég dnuieg ammd TIG PEAAOVTIKEG €TMISOOEIG O €MMITIEdO «HeTaio-XAUNAG» Kal
KOKEG OUVONKEG TNG ayopdg «eival atmiBavo va » €XOuV avTiKTUTTO OTnV IKavoTnTtd
pag va oag TAnpwooupe.To TTpoidv autd dev TrepIAapBdvel TTpooTacia ammod Tn
HeAoVTIKA atrédoan TnG ayopdg, ETTOPEVWG Ba pTTopoUcaTe va XAOETE éva PEPOG N
0AOKANpN TNV emévduon oag. Kivduvol TTou eVOEXETAI VA OXETICOVTOI OUTIWOWG HE
TO TIPOIdV Kai ol oTroiol dev TreplAapBdavovTal otov ouvoTTikd deikTn KivdUvou gival
o1 akéhouBor: Kivouvog AvtioupBaAAdpevou o Kivduvog va unv ekTTAnpwOei opaAd o
SIOKaVOVIOPOG TwV OUVOAMaAYWY OTTwG N pn KataBoAr] xpnudTtwv R n €ykupn
Tapadoaon TiTAwv ammod Tov avrioupBalidpevo. Asiroupyikog Kivduvog o kivduvog o
oTToi0G  OXETICETal pE  eVOEXOUEVEG OUOAEITOUPYiEG Twv dIAdIKACIWY KAl TwV
guoTnudTtwy NG etaipiag. Kivduvog Kpdtoug o oTroiog ep@avietar amd tnv
emévduaon Tou ot éva kpdatog. Kivduvog emmiTokiwy gival o KivOuvog Twv ayopwy
OHOAGYWV Kal XPANATOG OTTO TIG METABOAEG TNG KAUTTUANG Twv emmiToKiwy. Kivouvog
Zuykévipwong, dnAadhy o kivduvog Tou TIPOKUTITEl amd Tnv €mévduon Tou
apoiBaiou kepaAaiou oe évav ekdoTn. Kivduvog Peuotdtntag: Adyw Tou KivdUvou
PEUOTOTNTAG, OI PEPIBIOUXOI OE TTEPITITWON €EAYOPAG: a) EVOEXETAI VA EIOTIPALOUV
MIKpOTEPO TTOOO amd TNV agia TTou €xouv uTTOWn Toug OTav AapBdvouv Tnv
aTTOPACN VA PEUSTOTIOINCOUV Ta PEPIDIA (AOYW TNG MEiWONG TNG TIUAG Tou pePISiou
TTou evOéxeTal va eTéNBEl OTO PeETAgU) B) evdEXETAl va pnv UTTOPECOUV va
egayopdoouv Ta pepidia oTov Xpovo TTou emBupoulv. ETriong ud akpaieg ouverkeg
PEUOTOTNTAG N KaBapr) TIUAR Tou pepIdiou evoEXeTal va peIwBei onuavtikg. lMNa
TIEPICOOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, PTTOPEITE Va avarpégre aTo
EvnuepwTikd AeAtio, To oTroio €ival SiaBéoiuo otn dielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Anontoinon EvBovng

To Tapdv £vTuTro aTToTEAET DIGPNHICTIKI) AVAKOIVWAT EVIHEPWTIKOU TTEPIEXONEVOU, N OTToia ouvTaooeTal atrd TV eTaipia «3K Investment Partners»
(«ETaupio») atrokAEIGTIKG Kal HOVO yia TTANPOPOPIOKOUG OKOTTOUG KAl TTAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKA YE TNV idIa, Ta TTPOoIGVTa
Kal TIG UTTNpPeaieg TTou TTapéxel. O1 TepIAapBavopeveg o auTd TTANPOPOPIEG 1) ATTOWEIG aTTEUBUVOVTal OE UPIOTAUEVOUG ) SUVNTIKOUG TTEAAGTEG KATG
YEVIKO TPOTIO, XWpIg va £xouv AdBel uTrown TIG £EATOUIKEUPEVEG TUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKF duvartotnTta, To ETTITTESO
avoyxng OToV KivOuvo, TNV EUTTEIpIa KAl TN YVWON TwV TBAVWY TTaPaANTITWY ToU TTapdVTog Kal, WG €K TOUTOU, BEV GUVIOTOUV Kal dev TIPETTEI VO
ekAapBavovTal, eUBEwG 1 EPPECWS, WG TTPOTACN 1) TTPOCPOPA yia Tn SEVEPYEID TUVAANAYWY OE XPNUATOTTIOTWTIKG Yéoa i vouiopara oUTe wg
ouoTtaon fj UPBOUAR yia TN Afwn €TTEVOUTIKWY atro@doewy OXeTIKA pe autd. To Trapdv éviutro Sev amoTeAei oUpBaacn fij oTToloudATIoTE €idoUg
Séopeuan, oUTE OUVIOTA evNUEPWTIKO OeATio. To Trapdv Sev ouvIOTA £peuva OTOV TOpEA TWV €TTEVOUCEWYV Kal, OUVETTWG, OEV KATOPTIOONKE
oUp@WVa PE TIG ATTAITACEIG TOU VOUOU TTOU ATTOOKOTTIOUV 0T SIac@AAion TNG avegapTnaoiag TNG £PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me tnv emi@UAagn avtiBeTng SAwang, 6Aeg ol TTapaTiBéueveg oTo TTaPOV aTTOWElg, dNAWOEIG Kal TTANpo@opieg avrikouv oTnv Etaipia, n otroia €xel
AG&Bel ddela Asitoupyiag kai emotrTeUeTal amé TV Emitpot) KepaAaiayopdg, kai pmmopolv avd TTdoa oTiyur) va TpoTroTroinBoulv, og TTEPITITWan
HETABOARG Twv ouvlnkwv TG ayopdg. O1 TrapexdUeveG TTANPOPOPIEG DEV ETITPETTETAI VO AVTIYPAPOVTAl, avaTTapdyovTal, TPOTTOTToloUvTal 1
diavépovTal, Xwpig TNV TTponyoupevn éyypagn £ykpion Tng Etaipiag.

Katotv ToUTtwy, 0 ARTITNG TG Trapoucag TTANpopopnang o@eilel va TTpoxwprael o€ SIKr Tou €pguva, avaAuon Kal emiBeRaiwon Twv TTANPOPOPILYV
KQl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTApOV EVIUTIO KOl va avadnTAoEl aveEapTNTEG VOMIKEG, POPOAOYIKEG Kal €TTEVOUTIKEG OUMPBOUAEG ammod
ETTAYYEAPQTIEG, TTPIV TTPOXWPAOCEI TN AWN TNG ETTEVOUTIKAG TOU OTTOQACNG.

O1 emevdUoeig ouvetdyovTal KIvduvoug. H apxikn agia Tng emévduong Kai n amédoor) Tng gival Suvard va onuEIwvouv dvodo i rTwon,
HE evBeEXOHEVN ATTWAEIO TOU ETTEVEESUNEVOU KEPAAaiou.

Eidik& wg pog Toug OZEKA, o1 evliapepouevol eTTEVOUTEG KaAoUVTal, TTPIV TN Ajyn OTTOIaadATTOTE ETTEVOUTIKNG OTTOQPACNG, VO AVOTPEXOUV Kal vVa
diapagouv TTPOaeKTIKG TIG Baoikég MAnpogopieg yia Toug ETTevouTég kal To evnuepwTikG deAtio Twv OZEKA kal va ataBpifouv, pe Tn BorBeia kai
OUMPBOUAR €gedIkeUpévwY ETTAYYEAUATIWV OUPBOUAWY, TNV KATaAANASTNTa KABE €TTEVOUONG KaI TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VO
¢xel. To éviumro Twv Baoikwyv MAnpogopiwy yia Toug ETeviuTtég, To evnuepwTIKG SeATiO Kai o1 TeEAeuTaieg ekBéoelg Twv OZEKA 1ou n
Etaipia Siaxeipideral Siati@evral otnv eAANVIKNA YAWoOd, Xwpig Xpéwan, oTnv £dpa Tng ETaipiag kal oTnv 10TooeAida Tng www.3Kip.gr.

To apoiBaio KepaAaio TTou dlagnuileTal oTo TTaPOV agopd TNV OTTOKTNON HEPISiwY OTo apoiBaio KEPAAQIO Kal OXI O OUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG eTAIPiOG 1) opdAoya, dI6TI auTd €ival OVO T UTTOKEIMEVA OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoifaio KepaAaio.

Mo TAnpogopieg oTnv eAANVIKA yAwooa avagopikd pe Tn diadikacia utToBoARg Trapatrévou ) KartayyeAiag atmd €TmevouTéG 1) UTTOWRPIOUG
€TMEVOUTEG, KOBWG Kkal TNV duvardtnta TTPoo@uyng otov «EAANviké Xpnuatooikovopiké MeooAaBnti-AoTikp Mn KepSookotrikry Etaipeia
EvaMakTikrig EmiAuong Alagopwv», ptropeite va avatpégete oTtov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOPEVEG JE TO TTAPOV EVTUTTO TTANPOPOpieg dev ouvodeUovTal aTTé Kapia eyyunan, €ite pnth €ite éuueaa dnAwpévn. Or OZEKA dev éxouv
gyyunpévn amédoon Kal ol TTponyouueveg amodooeig dev Siao@alijouv Tuxov peAAovTikég. Me SedopEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG
Kal Toug KIvSUvoug Tng ayopdg, dev ptropei va utraptel kapia SiaBeBaiwan 61 o1 OZEKA Ba eTmITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlayeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AigbBuvon: Kapvedadou 25-29, 106 75, Abrjva - N.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
O¢tparo@UAakag: TPAMNEZA MNEIPAIQZ - Apepikig 4, ABrva - Eromrtebouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EIMMYHMENH AMNOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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NegIk6

AAlpa To Alga eival éva eTmiTAéov TToo00TO ammédoong eveg apolBaiou ke@ahaiou, péow TNG evepyng dlaxeipiong, TTou gival avwTePO Kal
EeTTepvaA TNV atmddoon Tou JeikTn avagopds. Ze TepITTwon BeTIKoU dA@a, To apoifaio kepdAaio amédwae KAAUTEPA OTTO TOV JEIKTN avapopd.
ApoiBaio kepdAaio: 'ApoiBaio ke@dAalo' gival 0 OPOG TTOU XPNOIMOTIOIEITAI TUXVA YIa TOV 0pyaviopd CUAAOYIKWY TTEVOUTEWY. AgloAoynoEig
Morningstar: H Morningstar eivar ave§@ptnTog Tapoxog oTov Topéa Tng £peuvag emevduoswy. H agloAdynon Tng Morningstar ouvioTd pia
TTO0OTIKA aTroTiunon TG TTaAaidTePng amddoong evog apoifaiou kepaAaiou. Aapavel utTown Toug KIvOUVoUg TTou OXeTi(ovTal Je éva apoifaio
KEPAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoifaio kepdAalo. H agloAdynon dev Aapdvel utrown TUXOV TTOIOTIKOUG TTapAYOVTEG
Kal utrohoyileTal Baoel evdg (paBnuaTikold) TOTTou. Ta apoifaia KepaAaia KaTnyoploTroloUvTal Kal GUYKPivovTal PE Trapdpola apoiBaia
Ke@AAaia, pe Bdon Tn Babuoloyia Toug. ZTn ouvéxela, BabuoAoyolvtal pe 1 éwg 5 aoTépia. e kGBe katnyopia, To TpwTo 10% AapBdvel 5
aoTépla, TO TTOPEVO 22,5% AapBavel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To £TOpEVO 22,5% AapBdvel 2 aoTépia Kal TO TeAEuTaio
10% AapBaver 1 aotépl. H BaBuoAoyia utroAoyiletal og pnviaia Béon, AapBavovrag utrdyn Tnv TTaAQIGTEPN aTdd00N Yia TG TEPIGdoUG 3, 5
Kal 10 €Twv, evw dev AapBdavovTal uTTéwn ol HEAAOVTIKEG ayOpEG 1) N HEAAOVTIKA atrédoan.

AgioAoynon Morningstar 3 eTwv: H (TToooTikA) agloAdynon Trou uttoAoyideTal o€ diIGoTNUA TPIWV ETWYV, AduBAavovTag uTToyn TIG TTAAQIOTEPES
atroddoEI§ Kal TIG SIOKUPAVOEIG TIWV.

AgioAoynon Morningstar 5 eTwv: H (TToooTikr) agloAdynon 1rou utroAoyideTal og dIGoTNUa TTEVTE ETWV, AaPBAVOVTAG UTTOWN TIG TTOAQIGTEPES
aTTOBOCEIG KAl TIG SIAKUPAVOEIG TIWV.

Amrodoon): Agixvel To TTo000TO PETABOANG TNG KaBapng TIUAG Tou apoiBaiou kepaAaiou evidg kaBopiopévng TrepIdSou.

Amodoon otn AREn gival n arédoaon emévouang o€ OJOAOYO O€ TIEPITITWON dIOKPATNONG £wg TN ARgN.

Brta: To BATta Seixvel Tn peTaBANTOTTA VOGS apoiBaiou kepahaiou oe oUyKpIon pe To SeikTn avagopdg Toug: Eival éva pétpo euaiobnoiag Twv
HETABOAWY TNG KABAPAG TIWAG Tou apoifaiou KepaAaiou CUYKPITIKG pE TO BEiKTN avagopdg Tou Kai £TTiong, SeiXvel TO CUOTNUATIKO KivOUVO Tou
apoifaiou kepaAaiou og GUYKPION PE TNV ayopd GTNV OTToia dPaCTNPIOTTOIETAl.

Agiktng avoagopdg: lMpOKemal yia TTPOKABOPICUEVO, QVTIKEIUEVIKO HETPO TIPOG TO OTIOI0 CUYKpPivovTal Ol atmoddoelg VoG €TTEVOUTIKOU
KepaAaiou.

Acgiktng Kivdivou kai amédoong: Mpdkerral yia Tov ouvBeto deiktn KIvoUvou kal atmddoong (SRRI). Karadeikviel Tn BabuoAoyia tou
KAvovIoTIKOU KIVOUVOU €vOg ETTIHEPOUG apoIBaiou KepaAaiou o€ KAipaka atrd 1o 1 (xapnAdTepog kivduvog, ouviiBwg XaunAoTepn amédoon)
€wg 10 7 (UYPnAdTEPOG KivOUVOG, ouVARBWS uYnASTEPN atrodoan). O uttoAoyiopdg yivetal ue BAon TN HETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AapBavel utrdywn Tn HETABOAR TwV TIHWYV dIaTTpayddTeEUaNG GTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): peTpd Tnv utrepBdAlouca amédoon piag emévduong (TT.X. €vog apoifaiou ke@aAaiou) ot
auyKpIon pE BEIKTN avapopdg, o€ axéon e Tn PETABANTOTNTA TNG TTPOOBETNG aTTddoang. AVTITTPOOWTTEVEI TO TTPAOBETO TTO0G ATTGdOaNG TTOU
AapBavel évag emevduTAg avd povada augnong Tou Kivdivou. Ooo uwnAdTePOg o BeikTng TTAnpogopiwy (information ratio), T6go uwnAdTEPO TO
TT0000TO ATTOS00NG TTOU ETTITEUXONKE ava povada KIvOUvou.

Aidpkeio: METpo yia TV €uaioBNoia TwV TIHWY TwV OJOASYWV OTIG PETAROAEG Twv emiTokiwv. Ooo peyaAlTepo gival To evatopeivav péao
SIGoTNUA TwV OPOAGYwV OTO apoiBaio kepaAaio (ueyaAUTepn BIGPKEIQ), TOGO TTEPICTATEPO Ol TIHEG TOUG ival euaioOnTeg OTIG HETABOAEG Twv
emTokiwv. OTav augdvovTal Ta ETITOKIA, Ol TIHEG TWV OMOAGYWYV Ba PEIVOVTAI KAl TO avTIGTPOPO.

Ethoia apoifn diayeipiong: H apoifn diaxeipiong eival 1o €TA0I0 €000 eKTTEQPACUEVO O TTOO0OTO. AuTA N apoiBn TTepiAapBaveral kal Rdn
utrohoyioBei atnv kaBapry TIUA Tou apoiBaiou kepahaiou. AtroTeAei apoIfry TnG SlaxelpioTpiag eTaipeiag TANpwur yia Tn diaxeipion Tou
apoiBaiou kegaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia fi kai kaBapr) Tipr (evepynTikou (KAE) gival n Tipr evog etmipépoug apoifaiou kepaaiou. H
KAE utrohoyigetal TTpooBEéTovTag TiG agieg OAwV Twv TTPOoIGVTWY OTa oTToia £TTEVOUTE TO apoIBaio KEQAAAIO Kal dlaIpwvTag autd To TTOG6 TIPOG
TOV apIBUS Twv PEPISiWV Ot KUKAOPOpIa.

Katnyopia apoifaiou ke@oaAaiou: Karadeikvuel Tnv Katnyopia Tou apoifaiou kepahaiou: peToXIKO apoifaio kepdAaio, apoiBaio kepaAaio
opoAdywv, apoiBaio KepaAaio TNG xpnuaTayopdg, dounuévo apoiBaio KepaAaio (uE KATTOIa HOPPr) TTPOCTACiag kepaAaiou), apoiBaio kepdAaio
SIapEPwWV TTEPIOUTIAKWY OTOIXEIWV A PIKTO apoiBaio KepAAalo.

Méon mioToAnTrTikn agloAéynon: H Méon moToAnTrTiKr agloAdynon Tou apoifaiou kepaAaiou BacifeTal oTn péan TIGTOANTITIKA agloAdynon
TWV CUCTATIKWY TOU OToIXEiwv. Ma Tov utroAoyiopd Tng olvBeTnG/péong agloAdynong oe emimedo péoou, XPnaipoTToloUvTal Ol agloAOYAOEIg
Twv Moody, Fitch kai S&P. H oUvBetn agloAdynan utroloyifetal wg o péoog 6pog Pe Baon Tn dIoBeTIHOTNTA TWV AgIOAOYACEWY TIOTOANTITIKAG
IKavoeTnTag. H olvBeTn agioAdynon utroAoyileTal yia TiThoug aTabepou gioodrpatog. H moTwTikr SiaBdaBuion troikiel amd uwnAr (‘AAA' éwg
‘AA’) oe peoaia (‘A" éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’). Mpopnbsia egayopdg: Mpokemal yia agoiBr TTou XpeWVeTal eQATTag
atav BEAeTE va aTmroXwpPAOoETE atmd To eTTEVOUTIKO ke@dAaio. MpopnBeia cuppeToxng (PEy.): MPOKeTal yia TTPOUNBEIaTIOU XPEWVETAI EQATTAE
YIO TOUG ayopaaoTEG EVOG ETTEVOUTIKOU KEPAAQiou. ZuvrnBwg eKPPAeTal WG TTOCOOTO GTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agioAoynon Morningstar: H ZuvoAiki agloAdynon Morningstar €ival o oTaBuIopévog HEooG OpOg aveEAPTNTWY agIoAOYHOEWY TTOU
dievepyei n eTaipeiac Morningstar.

ZUVOAIKO evepynTIKO Ke@olaiou (ekar.): Ta TTEPIOUCIOKA OTOIXEI UTTO TN dlaxeipion OAWV Twv KATNYOPIWV UEPIdiwWV €vog apoifaiou
Ke@aAaiou.

ZedApa AtrotuTrwong: H TuTTikn ammékhion TG dilagopdg avdueoa otnv amddoaon evog agoiBaiou kKepaAaiou Kai Tou SeikTn avapopds Tou o€
KaBopiopévo Xpovikéd SidoTnua (Tr.X. 1 €10G, 3 £€Tn KATT).

Tpéxouoeg emiBaplvosig: To oUvoAo Twy eTACIWY eTTavaAauBavopevwy e£6dwV yia £va apoIBaio KEPAAAIO EKTTEPPACHEVO WG TTOOO0OTS ETTH
Tou gvepynTiKoU Tou. MepihapBavouv ouvrBwg Tnv apoifn diaxeipiong, Tig ayoiBég dioiknang, Ta £§0da dnNuOCieuong K.ATT.

Tumik AmokAion: H Tumkr amékhion dnAwvel Tnv mlavotnTa diakUiyavong eveg TTooooToU PEoa Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAr HETaBANTOTNTA), TO €0POG TWV TTIBAVWIV ATTOTEAECPATWY Eival
peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



