AlapnuioTik Avakoivwan - ®UAAo MNMAnpogopiwv

NN Hellas A/K OpoAoyloko (yia 16wwteg EmevouTeg)

K INVESTMENT
N\ parTNERS

(Abela ZUotaong tou apotpaiov kedpalaiov: Artod. 268/21-06-2017 tng Npoiotapévng tng AlelBuvong Mopéwv tng E.K.)

Enevéutiki MoAtkn

EtevouTtiké okomd Tou apoifaiou kepaAaiou armoTeAei n emiteugn umepPagiV péow
NG ETMEVOUONG KUPIWG OF XPEWOTIKOUG TiTAoug diatmpaypareloiyoug otnv EAAGda
OTO EWTEPIKO.

Mo v uhoTroinon Tou okotroU Tou To ApoiBaio KepdAaio erevduel TouhdyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) pe EKDOTEG 1) eyyuNnTEG, KPATN
HéAN Tng EupwTrdikris ‘Evwong i dnuoacioug SieBVeiG opyaviopous OTOUG OTToioug
OUMMETEXOUV éva | TTEPICOOTEPA KPATN WEAN 1) €TaIpEieg TTOU €dpelouv O KPATOG
péAog NG Eupwraikrig ‘Evwaong ol oTroiol atroTeAolv avTiKeipevo diatrpayudreuong
o€ opyavwpéveg ayopég aTnv EAAGSA ) 0To ewTEPIKS.

AeuTepeudvTwg, duvaral va eTTEVOUEI HEPOG TOU EVEPYNTIKOU TOu Ot GAAEG KIVNTEG agieg,
HéOO XpNUOTAYOpPdS, TITAOUG OTABEPOU €I00dAMPATOG, TPOTTE(IKEG  KATABEOEIS  Kal
pepidla A petoxég  Opyaviopwv  ZuMoyikwv Emevdloeswv ot Kivnrég  Agieg
(OZEKA). H emévbuon Tou ApoiBaiou Kepahaiou o€ petoxég dev duvatal va
utrepBaivel 1o 10% Tou KaBapou evepynTikoUu Tou ApoiBaiou KegaAaiou. Znueiveral
o1 70 ApoiBaio Kepdahaio emimpémmetal va emmevdUel To GUVOAO TOU €vepyNTIKOU TOU
(100%) o€ KkivnTéG agieg kal uéoa xpnuarayopdg Tou idlou ekdOTn TTou ekdidovTal A
€ival gyyunpéveg/a ammé 1o EAANVIKG Anpdoio i GAa kpdrtn péAn Tng Eupwraikng
‘Evwong oUJwva He Toug €IBIKATEPOUG OPOUG TTOU QVAPEPOVTAl OTOV KAVOVIOUO
TOU.

H améktnon f n egayopd Twv pepidiwv gival duvaTh KABE (epydoiun) nuépa KAaToTTIv
aITApaTog Tou pePIdIoUXou, OTnV avTtioTolxn TIiUR 8i1GBeong 1y egayopds, OTTWG
autry utroAoyigeTal oUugwva pe Tov Kavoviopd Tou apoiBaiou KepaAaiou Kal
dnuooieveTal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apolBaio kePAAaI0 aokei evepynTikA  dlaxeipion €vavrl Tou  BeikTn  ava@opdg,
SnAadn, n 3K Investment Partners €xel Tn SIOKPITIKF EUXEPEIQ WG TTPOG TNV ETTEVOUTIKA
Siaxeipion Tou apoiBaiou kepaAaiou Kal KaTd GUVETTEIR N GUVOEDT TOU XOPTOQUAGKIOU
Tou aTrokAivel atré TN oUvBeon Tou deiktn avagopds. O deikTng avagopdg Tou
apolBaiou  ke@aAaiou XpnoiIPoTIoIEiTal POVO yia oKOTToUG oUykpiong. H diavoun Tuxév
KEPOWYV AauBdvel xwpa, kata Tnv kpion Tng 3K Investment Partners eite ue
ETTAVETTEVOUOT LEPIOHATOG e EKBOON VEWV HEPIDIWV EiTe e KaTaBOAR pepiouaTog o€
HETPNTA.

*H emevOuTIK TTOAITIKN A@Bnke ammé 10 Eyypapo Baoikwv mANPOQopIwlY ETEVOUTWYV
(KIID).

Ipadpnua EEEAENS KaBapng Tiung Mepidiou
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ApoiBaio Kepahaio Acikmg Avagopdg

31/01/2025

Baowég NAnpodopieg
Karnyopia apoiBaiou kepaAaiou OMOAOTIIAKO
Nopiopa EUR
Kwdikog ISIN GRF000161007
Kwdik6g Bloomberg NNHELLB GA
BEGCGA Index (Bloomberg Barclays
Aeiktng Avagopdg Series-E Greece Govt All>1yr Bond

AiaxeipioTpia ETaipia

3K Investment Partners

Karnyopia pepidiou

E (I5iwTeg MeAdTeg)

‘Evapgn Evepyotoinong

Karnyopiag Mepidiou 02/10/2017 5,00 €
KaBapr| Tiu Mepidiou 31/01/2025 7,44 €
2uvoAik6 EvepynTiké A/K (EK.) 31/01/2025 39,90 €
KaBapr| Tiur (TéAog Tou

TTPONYOUHEVOU UAvVa) 31/12/2024 743 €
Amodoon otn ARgn (%) 3,24
Aidpkeia 7,77
Méon MiotoAnTrmikA AgloAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

AuoiBry Alaxeipiong 1,00%
AuoiBr) ©epato@UAAKAg 0,04%
MéyioTn MpounBeia ZuppeToxXrg 1,00%
MpounBeia E¢ayopdg 0,00%
Katavour) Xaptodpulakiou

Kpartika Opydéioya fa— 81,29%
Etaipikd OpdAoya . 10,03%
Méoa Xpnuatayopdg 1 7,20%
Xpnuartikd Alabéoipa 1 1,96%
ATTaITACEIG - YTTOXPEWOTEIG | -0,48%
10 Meyalutepeg OéosLg

OEA 4% 30/01/2037 12,83%
OEA 4,20% 30/01/2042 12,39%
OEA 4,375% 18/07/38 10,01%
OEA 3,875% 12/03/2029 6,26%
OEA 1,50% 18/06/2030 5,71%
OEA 1,875% 24/01/2052 5,19%
OEA 3,90% 30/01/2033 5,14%
OEA 4,125% 15/06/54 4,52%
OEA 3,75% 30/01/2028 4,29%
OEA 1.875% 04/02/2035 4,06%

To Trapdv atroTeAei dIaPNUICTIKN avOKoivworn. AvaTpéETe 0TO evNUEPWTIKG SEATIO Kal 0TO £yypa@o BACIKWY TTANPOPOPILY Tou apolBaiou

KePaAaiou TIPIV TTPOBEITE OE OTTOIABATIOTE OPICTIKY| ETTEVOUTIKI ATTOPAOT.

AnAwon Atrotroinong EuBivng

BA. amotroinon EuBivng aTo TEAOG TOU EyypaQou

Ol OZEKA AEN EXOYN EFMMYHMENH AMOAOXH KAI Ol MPOHIOYMENEZX AMOAOXEI>X AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



NN Hellas A/K OpoAoyLako (yia I6iwteg EtevouTec)

O1 mponyoUpeveg amrodooeig dev TTPORAETTOUV TIG HEAAOVTIKEG OTTOBOOEIG

Etfioleq Antodo6oeLg (%)

Z INVESTMENT
\J PARTNERS

MpodiA Kivsvvou

35

2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -0,96 29,65 1006 -2,61 -19,40 11,64 237

® Acikmg Avagopds 1,73 30,09 9,89 -2,21 -19,97 13,43 3,19

JWPEVTIKEG ATtodOoELS (%)
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EYPQ 1’ET0G 3'Em 5'Emn
® AK 2,94 -5,41 -3,65
® AcikTng Avagopdg 3,83 -3,43 -1,37

Ol CWPEUTIKEG ATTODOOEIG £XOUV ONEID AVaQopdag To TEAOG Tou TTAéOV TTPOOPATOU Priva.

ZTOTIOTIKG

EUR 1'Evog 3°Em
Tumikr) Amékhion (%) 5,60 8,80
AAQa (%) -1,00 -0,80
Brrta 1,04 0,93
Information Ratio -1,36 -0,50
ZeaApa amotutrwong (%) 0,65 1,36

ZuvoAikog AeikTng Kivduvou (ZAK)

T n nﬂn

XapnAdtepog Kivduvog AGTEPOG Kivduvog

O ZXuvorrtikdg Aciktng Kivdivou (ZAK) Baoifetar omnv  mapadoxr 61 Oa
JIaKPATACETE TO TTPOIGV yia 3 £1n. O TTpaypaTIKOG KivOUVOG UTTOPET VO TTOPOUCIATE!
onUavTikg SlaKUJavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE GE TTIPWIKO OTASIO Kal
utTopei va eloTrpagete Aiydtepa. O Zuvotrtikég Aeiktng Kivdivou eival évag odnydg
WG TTPOG To €TTTEDO KIVOUVOU O€ aUyKpIon pe GAAa TTpoidvTa. Aegixvel TTéoo meavo
eival va €xeTe ammwAeia xpnudTtwy ggaimiag Tng diakiuavong Twv ayopwv A dIoTI dev
gipaoTe o€ BEON va 0OG TTANPWOOULE.

‘Exoupe Katatdgel autd To Trpoidv wg 3 amd 7, To oToio gival n Peoaia - XapnAn
katnyopia KivdUvou JI6TI €TTeVOUEl KUPIWG OF XPEWOTIKOUG TiTAOug, oI oTToiol
EVOEXETAI VA EUPAVIoOUV I10TOPIKA uwnAr petaBAnTéTNTa. Autd BaBuoloyei Tig
mBavég {nuieg amd TIG UEANOVTIKEG ETTIDOCEIG OF ETTITTEDD «HETAIO-XAUNAG» Kal
KAKEG OUVBNKEG TNG ayopdg «eival aTriBavo va » €Xouv avTikTuTio OTnV IKAvOTNTA
pag va oag TAnpwooupe.To Tpoidv autd dev mepihapBdvel TTpooTacia ammd Tn
peANOVTIKA atrdédoon TG ayopdg, eTTopévwg Ba utropoloare va XAoeTe £va u€Pog i
0oA6kAnpn TNV emévduot| oag. Kivouvol TTou evOEXETal va OXETI(OVTal OUCIWAWS HE
TO TIPOIGV Kal 01 0TToi01 SeV TTEPINAPBAVOVTAl GTOV CUVOTITIKG JEikTn KIVOUVOU gival ol
akéAoubor: Kivduvog AvtioupBarAdpevou o kivduvog va pnv eKTTANpwOEi opaAd o
dIaKavoVvIoHOG Twv OuvaMaywv OTTwg n pn KataBoAr xpnudtwv f n €ykupn
Trapadoon TiTAwv até Tov avTioupBarAopevo. Agiroupyikog Kivduvog o kivduvog o
omroiog  OXeTi(eTal pE  EvOEXOHEVEG OUCAEITOUPYiEG Twv BIOSIKACIWY KAl TwV
ouoTnudtwy Tng eTaipiag. Kivduvog Kpdtoug o omoiog eugavifetalr amé v
£mévduan Tou o€ éva KpdaTtog. Kivduvog eTIToKiwy gival 0 KivOUvog Twv ayopwv
OHOASYWV Kal XPAPATOG aTTd TIG HETABOAEG TNG KAUTTUANG Twv eTmiToKiwv. Kivduvog
Suykévtpwong, SnAadn o KivOuvog TTouU TTPOKUTITEI aTTé TV £TTEVOUCT Tou apoiBaiou
kepaAaiou ot évav ekdTN. Kivduvog PeuoTétnTag: Adyw Tou KivEUvou peuoToTnTaG,
ol pePISIoUYOI O€ TTEPITITWON EEAYOPAG: O) EVOEXETAI VA EICTIPASOUV HIKPOTEPO TTOCO
amé TNV afia Tou éxouv uméyn Toug OTav AauBdvouv TNV amégacn va
PEUCTOTTOINCOUV Ta pEPISIA (ASYw TNG PEIWONG TNG TIWAG TOU PEPIDIOU TTOU EVOEXETAI
va eTTEABEI 0TO PETAGU) B) EVOEXETAI VA PNV UTTOPECOUV VO EGAYOPACOUV Ta UEPIDI
aTov Xpdévo Trou emBupouv. Etriong umd akpaieg ouverkeg peuoToTNTag N KABapn
TIUR TOu pEPIDiou eVOEXETAI VA PEIwBET onuavTikd. MNa TepIoadTepeg TTANPOPOPiEs
OXETIKG WE TOUG KIVOUVOUG, WTTOpEiTe va avatpééte oto Evnuepwtikd AegAtio, T0O
otroio eival diabéaipo otn dievBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anomnoinon EuBuvng

To Trapdv €vIuTio aTroTEAET SIAPNUICTIKA avakoivwon evNUEPWTIKOU TIEPIEXOUEVOU, N OTToia CUVTAoaETal aTTd TNV eTalpia «3K Investment Partners»
(«ETaipia») atrokA€IOTIKE Kal HOvOo yia TTANPOQOpPIaKoUG OKOTTOUG Kal TIapoXH] YEVIKWY TTANPOQOPIOKWY OTOIXEIWV OXETIKG PE TNV idIa, Ta TTPoidvVTa
Kal TIG UTTNPEaieg TTou Trapéxel. O1 TepIAapBavopeveg oe autd TTANPOYOPIES i aTTOWEIG aTTEUBUVOVTAI OE UPICTAUEVOUG 1) SuvNTIKOUG TTEAATEG KOTA
YEVIKO TPOTTO, XWPIG va £Xouv AGBEl UTTOWN TIG EGOTOUIKEUPEVEG OUVOIKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA Suvardtnta, To emiedo
avoxfg OToV KivBUVO, TNV EUTTEIPIC KAl TN YVWON TwV TTIBAVWY TTApaANTITWY Tou TTAPOVTOG Kal, WG €K TOUTOU, DEV OUVIOTOUV Kal OeV TIPETTEI VO
ekhapBavovtal, euBEwg i EUPECWS, WG TTPATACN 1| TTPOCPOPA yia Tn JIEVEPYEIX TUVOAAQYWY O XPNUATOTTIIOTWTIKG péoa i} vopiopata oUTe wg
ouoTaon 1} CUMBOUAL yia TN AN ETTEVOUTIKWY ATTOQPATEWY OXETIKA pE autd. To TTapoév éviutro dev amoTteAei oUpBaon i otroloudATIoTE €idoug
Séopeuon, oUTe OUVIOTA evnUEPWTIKG deATio. To TTapdv Sev OuVIOTA £peuva OTOV TOpéd TWV ETTEVOUCEWV KaIl, CUVETTWG, Jev KATaPTIOONKE
oUPPWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV 0Tn SIAcQAAIon TNG avegapTnaiag TN £PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me tnv emi@UAagn avTiBeTng SAWONG, OAEG O TTAPATIBEUEVEG OTO TTAPOV ATTOYEIG, SNAWOEIG Kal TTANPOYOpPiEG avrikouv oTnv ETaipia, n otroia €xel
A&Ber adeia Aeiroupyiag kai emotrTeveTal ammd Tnv Emmpoty Kegahaiayopdg, kai pmropolv avd Tdoa oTiyur va TpoTrotroin®oulv, o€ TEPImTwon
HETABOANG TwV OUVBNKWY TNG ayopds. O1 TTapexOueveg TTANPOPOpieg dev ETITPETTETAI VO AVTIYPAPOVTAl, avaTIapdyovTal, TPOTToTroloUvTal 1
Siavépovral, Xwpig TNV TTponyoupevn £yypagn éykpion tng Etaipiag.

Karémiv To0Twy, 0 ARTITNG TNG TTapoucag TTANpo@dpnong ogeilel va TTpoxwproel o€ dIKr Tou €pguva, avaAuaon Kal eTIRERaiWGN TwV TTANPOPOPIDV
KOl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TTAPOV EVIUTIO Kal va avadnTioel ave§apTnTeg VOUIKEG, POPOAOYIKEG Kal €TTEVOUTIKEG OUMPBOUAEG atrd
ETTAYYEAPATIEG, TTPIV TTPOXWPNOEI OTN AYN TNG ETTEVOUTIKAG TOU aTTd@acng.

O1 erevdioeig ouvetrdyovTal KIvaUvoug. H apxiki agia Tng emévduong kai n amwédoon Tng €ival Suvaté va onpEIwvouv dvodo i TTwon,
HE eVOEXOHEVN ATTWAEIN TOU ETTEVOESUPEVOU KEPOATiou.

EdIka wg mpog Toug OZEKA, o1 evdlapepduevol eTTeVOUTEG KAAOUVTAI, TTPIV TN AYn OTTOI0GSATTOTE ETTEVOUTIKAG aTdQAONG, VO avaTPEXOUV Kal va
Slapagouv TTPooeKTIKA TIG Baoikég MAnpogopieg yia Toug ETrevouTég Kal To evnuepwTIkG deATio Twv OZEKA Kai va otaBpifouv, ye Tn BoriBeia Kal
OUMBOUAN €EEIBIKEUPEVWY ETTAYYEAUATILOV OUPBOUAWY, TNV KATAAANAGTNTA KABE eTTEVOUONG Kal TIG OPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpo@opiwyv yia Toug Eevdutég, To evnuepwTiKG SeATio Kal o TeAeuTaieg ekBégelg Twv OZEKA 1mou n
Etaipia iaxeipigetan diatiBevral oTnv eEAANVIKA YAWGoa, Xwpig Xpéwon, oTnv é5pa Tng ETaipiag kal otnv 1oTooeAida Tng www.3kip.gr.

To ayoifaio ke@dAaio TToU dlaPnUiIeTal OTO TTAPOV aPopd TNV aTTOKTNON PEPIDiWY OTO apoIBaio KEPAAaIo Kal OXI O GUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU evePYNTIKOU, OTTWG HETOXEG €TaIpiag fj opdAoya, BI6TI auTd eival HOVO TO UTTOKEIMEVA OTOIXEI TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio KeaAaio.

Ma TAnpogopieg oTNV €AANVIKA yAwooa avagopika pe Tn diadikacia uTToBoARG TTapatmévou 1 katayyeAiag oammd €TmeVOUTEG 1 UTTOWRPIOUS
€TEVOUTEG, KABWG Kal TNV duvardtnta TTPoo@uUYRG oTov «EAANVIkG Xpnuatooikovopiké MeoohaBnti-AcTiki Mn Kepdookotikr ETtaipeia
EvaAhakTikig ETriAuang Ala@opuvy, HTTopeite va avatpétete otov oUveapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTOPEXOMEVES HE TO TTAPOV EVTUTTO TTANPOPOpiEg dev cuvodeUovTal atmd Kapia eyyunon, eite pntn eite éupeca dnAwpévn. O OZEKA dev £éxouv
€yyunpévn awédoaon Kal o1 TponyoUueveg amodooeig dev dlao@alifouv Tuxov peAAovTIKEG. Me BeDdOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal TOUG KIVOUVOUG TNG ayopdg, dev ptropei va urdpéel kapia diapeBaiwon 611 ot OZEKA Ba emiTUX0oUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Aiaxeipiotpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AieGBuvon: MavemioTnpiov 25-29, 105 64, A8rva - N.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OcparoguAakag: TPAMEZA MEIPAIQE - Augpikiig 4, ABAva - Erorredouca Apxij: EMITPOMH KEDAANAIAFOPAS

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Negiko

Ahga To AN@a eival éva emITTAéoV TTOO0OTS aToOdooNG £vOg apoIBaiou KeQaAaiou, PEOWw TNG evepyng dlaxeipIong, TToU €ival AvWTEPO Kal
geTePVA TNV ammddoaon Tou SeikTn avapopdg. Ze TepITTwon BeTIKOU dAQa, To apoiBaio KepaAaio aTTédwaoe KAAUTEPT aTrd Tov JEIKTN avapopdag.
ApoiBaio kepdAaio: 'ApoiBaio KepdAaio' gival 0 6pOg TTOU XPNOIUOTIOIEITAI GUXVE Yia TOV 0pyaviouo CUANOYIKWY €TTEVOUCEWY. AfloAoynoeig
Morningstar: H Morningstar ival avegaptnTog Tapoxog oTov Topéa NG €peuvag emevdloewv. H agloAdynon Tng Morningstar ouvioTd pia
TIOCOTIKI} ATTOTIMNON TNG TTOAQIGTEPNG aTTEd00NG £VOG apoiBaiou kepaAaiou. AapBdavel UTTOWN Toug KIVEUVOUG TTou OXeTifovTal e éva apoifaio
KEPAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO €V AOYyw apoiBaio kepdAaio. H agioAdynon dev AapuBaver utroyn TUXOV TTOIOTIKOUG TTapAYOVTEG
Kal uTroAoyieTal Baoel evog (pabnuarikou) TUTTou. Ta apoifaio KEPAAQIO KATNYOPIOTTOIOUVTAl Kal GUyKpivovTal pe Trapduola agoiBaia
Ke@aAaia, pe Baon Tn BaBuoloyia Toug. ETn ouvéxela, BaBuoAoyolvTal pe 1 éwg 5 aoTépla. Ze kABe katnyopia, To TpwTo 10% AapBdvel 5
aaTépia, To emopevo 22,5% AapBdvel 4 aotépia, To eTopevo 35% Aaupavel 3 aoTépia, To £TOPEVO 22,5% AapBdavel 2 aoTépia Kal TO TEAEUTAIO
10% AapPavel 1 aotépl. H BabpoAoyia utroAoyietal oe pnviaia Baon, AapBdavovrag utréyn Tnv TaAaidétepn amédoon vyia Tig TePIGdoug 3, 5
Kai 10 eTwv, evw dev AauBavovtal uTrTdyn ol JEANOVTIKEG ayopEg 1 N MEANOVTIKY atmddoon.

AgloAéynon Morningstar 3 eTwv: H (TTo00TIKRA) agioAdynon TTou utroAoyileTal o€ SIGOTNHA TPIWV ETWYV, AaUBAEVOVTAG UTTOWN TIG TIAAIOTEPEG
aTTOSA0EIG KAl TIG DIAKUPAVOEIG TIHWV.

AgloAdynon Morningstar 5 eTtv: H (TTogoTIKr) agloAdynon TTou UTToAOYIZeTal OE SIGOTNHA TTEVTE ETWV, AAUBAVOVTAG UTTOWN TIG TTOAQIOTEPES
aTToSA0EIG Kal TIG DIAKUPAVOEIG TIHWV.

Atrédoon: Agixvel 10 TT0000TS HETABOARG TNG KABAPNG TIMAG Tou apoiBaiou KepaAaiou evidg kaBopiopévng TrepIGdou.

Atmodoon o Afgn eival n amddoon eTEvOUONG 0 OUOAOYO O TTEPITITWON JIAKPATNONG £WG TN ARgN.

Brra: To BATa deixvel T ueTaBANTOTNTA £vEG apoiBaiou kepaAaiou e oUyKpion pe To deikTn avagopdg Toug: Eival éva pérpo euaiobnaiag Twv
HeTaBOAWY TNG kaBaprig TIHAG Tou apoIBaiou KEQAARIOU GUYKPITIKG PE TO SEiKTN ava@opds Tou Kal £TTiong, SeiXVel TO UCTNPATIKG KivOUVO Tou
apoiBaiou ke@aAaiou o€ UYKPION PE TNV ayopd TNV OTToia dPacTNPIOTTOIETAl.

Acgiktng avagopdg: MPOKETal yio TTPOKABOPITUEVO, AVTIKEINEVIKO WETPO TTPOG TO OTIOI0 OUYKPivovTal Ol atroddoEelg eVOG ETTEVOUTIKOU
KeQOAaiou.

Acgiktng kivdivou kol amoédoong: Mpdkemal yia Tov aUvBeto deiktn KIvdUvou Kal atmmédoong (SRRI). Katadeikviel Tn BabuoAoyia Tou
KAVOVIOTIKOU KIVOUVOU €vOG ETTIHEPOUG apoiBaiou KepaAaiou og KAipaka amod 1o 1 (XaunAdTepog Kivduvog, ouviBwg XaunAdtepn amodoan)
£wg 10 7 (UYPNAGTEPOG KivOuvog, cuvriBwg uwnAdTepn ammédoan). O uttoAoyiopdg yiveral pe Baon Tn YETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
KEPaAQiou, ETTOPEVWG AaUBAVE! UTTOWN TN PETABOAN TWV TIHWY SIATTPAYUAETEUGNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): petpd TNV utrepBaAAouca atédoon piag emmévduong (Tr.X. evog apoiBaiou ke@aAaiou) o€
oUyKpion Pe BeikTn avapopds, o€ oxEan We TN PETABANTOTNTA TNG TTPOOBETNG aTTES00NG. AVTITIPOCWTTEUEI TO TIPOTBETO TTOCG ATTES00NG TTOU
AapBdver évag TevduTrg avd povada augnong Tou kivdivou. Ooo uywnAéTepog o deikTng TTAnpoopiwy (information ratio), T6oo uwnAdTEPO TO
TI0000TO ATTO00NG TTOU ETTITEUXBNKE ava Hovada KIvOUvVou.

Aidpkeia: METpo yia Tnv euaiobnoia Twy TIHWY TwV OMOASYWYV OTIG HETABOAEG Twy emiToKiwy. 000 peyaAUTEPO €ival TO evaTTopEivav PECO
BIGoTNHA TwV OpOASYwv oTo apoifaio KEQAAIo (HEYOAUTEPN DIGPKEIQ), TOOO TTEPICOOTEPO OI TINEG TOUG Eival EUAIOBNTEG OTIG HETAROAEG TwV
emTokiwv. OTtav augdvovtal Ta €MTOKIA, Of TIHEG TwV OPOASGYWYV Ba PEIDVOVTaI Kal TO avTioTPOPo.

EtAoia apoifn diaysipiong: H apoiB dlaxeipiong eival 1o £TAGI0 €000 EKTTEQPACUEVO O€ TTOCOCTO. AUTr N apoiBr) TTepIAauBAaveTal Kal Adn
uTroAoyioBei oTnv kaBapr TiuR Tou auoiBaiou kegaAaiou. ATToTeAei auoiBf TNG SlaxelpioTpIag eTalpeiag TANPwWWNA yia TN diaxeipion Tou
apoiBaiou ke@aAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapr| agia i kai kaBapr| Tipr (evepynTikou (KAE) gival n TiuA evog empépoug apoifaiou kegaAaiou. H
KAE uTtroAoyiCetal TTpooBéTtovtag Tig agieg OAwvY Twv TTPOiGVTWY OTa oTToia £TTEVOUCE TO apoIBaio KeQGAaio Kal dIAIpWVTag autd To TTog0 TTPOG
TOV ApIBUO TWV PEPISiwY O€ KUKAOPOpia.

Kartnyopia apoifaiou kepaAaiou: Katadeikvuel Tnv katnyopia Tou apoiBaiou kepaiaiou: peToxikd apoiBaio kepaAaio, apoiBaio KepaAaio
OHOASywv, apoiBaio ke@EAalo TNG XpnuaTayopds, dounuévo apoiBaio KepdAalo (uE KATToIa Hop@r) TTPooTacdiag ke@aAaiou), apoiBaio KepaAaio
JIAPOPWY TTEPIOUTIAKWY OTOIXEIWY A HIKTO apoiBaio kepdAaio.

Méon moTtoAnmriki afiohéynon: H Méon moToAnTITIKA agloAdynon Tou apoiBaiou kepaAaiou Bacifetal oTn péon TOTOANTITIKA agloAdynon
TWV OUCTATIKWVY TOU OTOIXEiwV. Ma Tov uttoAoyioud Tng ouveeTng/péong agloAdynong oe emiedo péoou, xpnoigotroloUvtal ol agloAoynoeig
Twv Moody, Fitch kai S&P. H auvBeTn agioAdéynaon utroloyiletal wg o pécog 6pog pe Baon T dI0BeCINOTNTA TWV AgIOAOYNOEWY TTIGTOANTITIKAG
IkavotnTag. H ouvBetn agioAdynon utrohoyidetar yia Tithoug oTaBepol 100dfpaTog. H moTwTikA SiaBdduion TroikiAAel aré upnAn (‘AAA' £wg
'AA") oe peoaia (‘A' €éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpopndzia sgayopdg: MpdKemal yio apgoIfr) TTOU XPEWVETAI EQATTAE
OTav BEAETE va aTTOXWPNAOETE AT TO ETTEVOUTIKG KePAAaio. MpopnBsia cuppeToyng (HEy.): MPOKETAl Yo TIPOUNABEINTIOU XPEWVETAI EQATTAL
YIO TOUG ayopaoTEG EVOG ETTEVOUTIKOU KePaAaiou. ZuviBws ekPPAJETal WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

Zuvohikn agloAoynon Morningstar: H ZuvoAiki agloAéynon Morningstar ival o oTaBuiopévog péoog 6pog avegapTnTwy agloAoyRoewy TTou
dievepyei n eTaipeia Morningstar.

ZUVOANIKO evepynTIKG Ke@aAaiou (ekart.): Ta TTEPIOUCIOKE OToIXeia UTTO T Slaxeipion OAwv Twv KATNYOPIWV HEPIBiWY evog apolaiou
KeQaAaiou.

ZedApa AtroTuTrwong: H TUTTIKr arékAIon NG dla@opdg avapueoa oTny amédoon evég apoiBaiou kepaAaiou Kal Tou deikTn ava@opdg Tou o€
KABOPIOCPEVO XPOVIKO BIGoTnpa (T1.X. 1 €T0G, 3 €T KATT).

Tpéyxovoeg emiBapivosig: To oUVOAO TwV eTACIWY eTTavaAaUBaAVOHEVWY EE6BWV YIa éva apOIBAIO KEPAAQIO EKTTEPPATHEVO WG TTOCOOTS ETTH
Tou evepynTIkoU Tou. MepidapBdavouv ouviiBwg TV apoifr dlaxeipiong, TI apoIBEG dloiknong, Ta ££0da dnuoaieuong K.ATT.

Tumik AmékAion: H Tumkr amékAion dnAwvel Tnv mBavotnTa SlakUpavong evog TTooooToU péca Ot €va OUYKEKPIPEVO €0POG OE
OUYKEKPIYUEVN TTEPIOBO. Z€ TTEPITITWON GNUAVTIKAG TUTTIKAG OTTOKAIONG (= uWnAr PETABANTOTNTA), TO £0POG TWV TTIBAVWY OTTOTEAECUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



