AlapnuioTikiy Avakoivwan - @UAAo MAnpoopiwv

K INVESTMENT
O parTNERS

NN Hellas A/K OpoAoylako (yia 18uwteg Emtevéutéc)

(Adeta SUotaong Tou apotBaiou kepalaiov: Artod. 268/21-06-2017 tng Npoiotapévng tng AtevBuvong opéwv tng E.K.)

Emevdutikn MoAttikn

EmevduTtiké okotd Tou apoifaiou kepaAaiou atmoTeAei n emiTeugn umepagitv péow
NG ETMEVOUONG KUPIWG O€ XPEWOTIKOUG TiTAoug Siatrpaypareloiyoug otnv EAAGda i
OTO EEWTEPIKO.

Mo TNV uhoTroinon Tou okoTToU Tou To ApoiBaio KepdAaio emevdiel TouhdxioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEg) pe EKBOTEG 1y eyyunTéG, KPATN
péAN g Eupwraikig Evwong ri dnuéacioug Siebveig opyaviopodsg OTOug OTToioug
OUHMETEXOUV €va 1] TIEPIOCOTEPA KPATN WEAN N eTaIpEieg TTou edpelouv Ot KPATOG
pérog NG Eupwraikrg ‘Evwong ol otroiol amoTeAodv avTIKeiuevo diatrpayudreuong
O€ opyavWwUEVEG ayopég oTnV EAAGSA 1) 0TO WTEPIKO.

AeutepeudvTwg, duvaTal va £TTEVOUEI PEPOG TOU EVEPYNTIKOU TOU 0€ GAAES KIVNTEG agieg,
péoa XpnUATAYOPAS, TITAOUG OTOBEPOU €I00BAMATOG, TPATTEQIKEG  KATABEOTEIS KAl
pepidia 1 peToxég  Opyaviopwv  ZuMoyikwv Emevdioewv ot Kivnrég — Agieg
(OZEKA). H emévduon Tou ApoiBaiou Kepahaiou o€ petoxég Sev Suvaral va
utrepBaivel 1o 10% Tou kaBapou evepynTikoU Tou ApoiBaiou Kegahaiou. Znupeiwvera
o1 10 ApoiBaio Kepahaio emiTpémeTal va €mevdUel To 0UVOAO TOu EvepynTIKOU TOu
(100%) ot KivnTéG agieg Kal pEO XPnUATayopds Tou idlou kdOTN Trou ekdidovtal 1
eival eyyunpéveg/a amé 1o EAANVIKG Anuooio rj dMa kpdtn péAn tng Eupwrraikrig
‘Evwong oUu@wva pe Toug €IBIKOTEPOUG OPOUG TTOU QVAPEPOVTAI OTOV KAVOVIOHO
Tou.

H amoktnon f n egayopd Twy pepidiwv ivar duvarh kabe (epydaiun) nuépa kartomv
QITAMATOG Tou pePIdIoUXoU, OTNV avTiaToixn TIWA 8i1dBeong 1 egayopdg, OTwg
auTt utroloyifeTal oUpgwva pe Tov Kavoviopd Tou auoiBaiou kepaAaiou Kai
dnpooieteTal oTny IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciking Avagopdg (benchmark) Tou apoiBaiou kegalaiou eival o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoiBaio kepaAaio aokei  evepynTikf  diaxeipion  évavti Tou deiktn  avagopdg,
onAadn, n 3K Investment Partners €xer Tn SIOKPITIKA EUXEPEIA WG TTPOG TNV ETTEVOUTIKA
Slaxeipion Tou apoiBaiou KeaAaiou Kal KaTd ouvETTEIX | OUVOECN TOU XaPTOQUATKioU
Tou atrokAivel aTTd TN oUvBeon Tou Oeiktn avagopdg. O BeikTng avagopdg Tou
apoiBaiou  KepaAaiou XPNOIHOTIOIEITAI HOVO yia OKOTTOUG aUykpiong. H Siavopn Tuxov
KePOWV AapBdver xwpa, kard v kpion g 3K Investment Partners eite pe
ETTAVETTEVOUCT PEPIOUATOG HE £KBOON VEWV PEPIDIWV EiTE pE KaTaBoAf pepiopaTtog o€
HETPNTG.

(‘H sr)rzvdunxr’] oAk AfpBnke amé 1o Eyypago Baoikwv TANPOPOpILV ETTEVEUTWY
KIID).
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ApoiBaio Kepahaio Acgiktng Avagopag

31/03/2025
Baowkég MAnpodopieg
Karnyopia apoiaiou kegaAaiou OMOAOTIAKO
Nopiopa EUR
Kwdikég ISIN GRF000161007
Kwdikég Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

Aciktng Avagopdg Series-E Greece Govt All>1yr Bond

AiaxeipioTpia Etaipia 3K Investment Partners

Karnyopia pepidiou E (I81ioTeg MeAdreg)

"Evapgn Evepyotroinong

Kamyopiag Mepidiou 02/10/2017 5,00 €
KaBapn Tipr Mepidiou 31/03/2025 7,29€
Zuvohikd Evepynrikd A/K (Ek.) 31/03/2025 39,96 €
KaBapn Tipr (TéAog Tou

TIpoNyoUpEVoU prva) 28/02/2025 7,48 €
ATredoon otn Afgn (%) 3,50
Aidpkeia 7,84
Méon MoTtoAnTrmikr AgioAéynan (Fitch) BBB-
Npaxtikég MAnpodopieg

ApoiBn Alaxeipiong 1,00%
ApoiBr ©epartopuiakig 0,04%
MéyioTn NpopniBeia ZuppeToxnig 1,00%
MpopnBeia E€ayopdg 0,00%
Katavour Xaptodulakiov

Kparikd OpdAoya fa— 80,64%
Eraipiké OpéAoya . T 10,09%
Méoa Xpnuarayopdg . 7&42%
Xpnuatika AiaBéoipa f T 122%
ATTaITAoEIG - YTTOXPEWOEIG | 7—0,37%
10 MeyaAUtepeg OoELg

OEA 4% 30/01/2037 12,51%
OEA 4,20% 30/01/2042 11,87%
OEA 4,375% 18/07/38 9,73%
OEA 3,375 % 15/06/2034 6,41%
OEA 3,875% 12/03/2029 6,04%
OEA 1,50% 18/06/2030 5,70%
OEA 3,90% 30/01/2033 5,09%
OEA 1,875% 24/01/2052 4,82%
OEA 3,75% 30/01/2028 4,31%
OEA 4,125% 15/06/54 4,26%

To Tapdv ammoTeAei SIaQNUICTIKI) AvVOKOiVwon. AVaTpEéSTE OTO EVNUEPWTIKG SEATIO KOl OTO £yypaPo BATIKWY TTANPOPOPIWY Tou apoifaiou
Ke@aAaiou TTpIV TTPOREITE OE OTTOINOATIOTE OPICTIKN ETTEVOUTIKY aTTOPACT).

Afihwon Amrotroinang EuBivng

BA. amonoinon EUBGVNG 010 TEAGS T0U £YYPaPOU

Ol OZEKA AEN EXOYN EMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIS AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 TponyouUueveg amodooeig dev TTPOoRAETTOUV TiG HEANOVTIKEG aTTOS60EIG

Etrioleg AmodooeLs (%)

NMpodiA Kwévvou

35

2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -0,96 29,65 10,06 -2,61 -19,40 11,64 237

@ Aciktng Avagopdg 1,73 30,09 989 -221 -19,97 1343 3,19

JwpPEeUTIKEG ATtoSAoELS (%)

30

20

10

0 — -
-10
20
-30

1Etog 3Em 5Em

EYPQ 1°ETog 3°Em 5°Em
® AK 1,15 -1,56 -4,48
® Aciktng Avagopdg 2,71 1,60 -1,20

O1 GWPEUTIKEG ATTOBOTEIG £X0UV ONYEID AVaPOPAg To TEAOG TOU TIAEOV TIPGOGATOU prva.

ZTOTLOTIKG

EUR 1°ETog 3°Em
Tumikn AmékAhion (%) 6,16 8,34
ANQa (%) 1,72 1,03
Brta 1,08 0,93
Information Ratio -2,17 -0,77
Z@aAua atrotuTrwong (%) 0,72 1,37

2uvoAikég AeikTng Kivduvou (ZAK)

Agiktng Kivdivou

Xapnhodrepog Kiviuvog YynAdtepog Kiviuvog

O Zuvortikég Acgiktng Kivduvou (2AK) Baoiletal otnv  mapadoxrn 61 Oa
BIOKPATACETE TO TTPOIGV yiat 3 €Tn. O TTPayHATIKOG KivOUVOG UTTOPET VOl TTaPOUTIAoE!
onuavTikh dlakUJavon o€ TTEPITITWON TTIOU PEUCTOTIOIOETE O€ TIPWIHO OTAdIO Kal
HTTopEi va e10TTpdageTe Aiyotepa. O Zuvotmikog Aeiktng Kivduvou eivar évag odnyog
WG TTPOg To eMiTTedO KIVOUVOU Ot GUYKpIoN e GAAa TTpoidvTa. Aeixvel Téoo moave
gival va EXETE aTTWAEIX XpnpATWY egaitiag TG SlakUPAvoNg Twv ayopwy A SioTI dev
€ipaoTe o€ BEON VA 0ag TTANPWOOUKE.

‘Exoupe katatdgel autd 1o Tpoidv wg 3 atmd 7, To oTmoio eival n peoaia - xapnAn
Karnyopia KivdUvou BI6TI €TevOUEl KUPIWG OF XPEWOTIKOUG TITAOUG, Ol OTIoiOIl
EVOEKETOI VO €P@avioouv 10TOPIKA uwnAfy peTaBANTOTNTA. AUTO BaBuoloyei Tig
mlavég {nuieg atmd TG UEAAOVTIKEG €TMISOOEIG OF ETTITTESO «PETAIO-XAUNAG» Kal
KaKEG OUVBNKEG TNG ayopdg «eival atmiBavo va » éxouv avTikTutio oTnv IKavetntd
Hag va oag TAnpwooupe.To TTpoidv autéd dev TrepIdapBdvel TTpooTacia amé
HeANOVTIKA atrédoon TNG ayopds, eMopévwg Ba uTropolcaTe va XAoeTe éva PEPOG 1
0AOKkANpPN TV emévduat| oag. Kiviuvol Trou evOEXETAI va OXETI(OVTAI OUTIWBWG HE TO
TIPOIOV Kai o1 otroiol Sev TrepIAapBAvovTal GTOV CUVOTITIKG BeiKTN KIVEUVOU gival ol
akéAouBor: Kivduvog AvtioupBaAASpevou o KivBuvog va pnv ekTTANpwOei opaAd o
BIOKAVOVIOUOG TwV OUVOAAQYWV OTTwG N pn KataBoArn Xpnupdrwv r n éykupn
Trapddoon TiTAwy até Tov avrioupBaAAdpevo. Asitoupyikdg Kivduvog o kivduvog o
oTroiog  OXeTifeTal Pe  eVOEXOUEVEG BUOAEITOUPYIEG TwV BIAdIKACILY KAl Twv
guoTnudtwy TG etaipiag. Kivduvog Kpdrtoug o otoiog eugavietar améd v
emévduon Tou ot éva KpAarog. Kivduvog emTokiwv gival o KivOUvog Twv ayopwv
OHOAOYWV Kal XPAKATOG aTTd TIG METABOAEG TNG KAUTTUANG Twv eTTITOKiwy. Kivduvog
ZuykévTpwaong, dnAadn o Kivduvog TTou TTPOKUTITEI ATTG TNV £TTEVBUCT TOU apoiBaiou
ke@aAaiou o€ évav ekdATn. Kivduvog PeuoTdtnTag: Adyw Tou KivBUvou peuaTdTnTag,
0l PEPIBIOUXOI O€ TTEPITITWON EEAYOPAG: O) EVOEXETAI VA EICTIPAEOUV HIKPOTEPO TTOCO
amé TNV agia Tou €xouv UTIOYN Toug OTav AauBdvouv TV amoépacn va
PEUCTOTIOIRTOUV Ta PEPdIa (ASYyw TNG HEIWONG TNG TIUFAG TOU PEPISIOU TTOU EVOEXETAI
va eTEABEI 0TO PETAGU) B) EVOEXETAN VO PNV PTTOPECOUV Va EEQYOPATOUY Ta PEPIDIO
aTov Xpdvo Trou emBupolv. ETriong utréd akpaieg ouverkeg peuaTotnTag n kabapn
TIUA TOU pEPIBiOU EVOEXETAI VO pEIWBE onpavTikG. TMa TEPICTOTEPES TTANPOPOPIEG
OXETIKG WE TOUG KIVOUVOUG, WTTOPEITE va avatpégre oto Evnuepwtikd AegAtio, To
otroio eival diaBéaigo otn dievBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIS AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To Tapdv EVIUTTo aTTOTEAET DIAPNUICTIKI AVOKOIVWON EVIHEPWTIKOU TTEPIEXOUEVOU, N OTToia ouVTAcoeTal atrd TNV eTaipia «3K Investment Partners»
(«ETaipia») oTTOKAEIOTIKG Kal JOVO yia TTANPOPOPIOKOUG OKOTTOUG KOl TTAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA JE TNV idIa, Ta TTPOIGVTA
Kal TIG UTTNPETieg TTou Trapéxel. Or TepIAAUBavOpEveEG o€ auTd TTANPOPOPIES I} ATTOYEIG ATTEUBUVOVTAI OE UPICTAHEVOUG 1 SuvnTIKOUG TIEAATEG KT
YEVIKO TPOTIO, XWPIg va £Xouv AGBel uTTOWn TIG ESOTOMIKEUNEVEG TUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvatétnTa, To TS0
avoxg OToV KivBUVO, TNV ENTTEIPIA KaI TN YVWON Twy TBavWy TapaAnTITwy Tou TapovTog Kal, wg ek ToUTou, dev OUVIOTOUV Kal eV TTPETTEI VO
ekAapBavovral, euBEwg A EPHECWS, WG TTPOTACN N TTPOCPOPG yia Tn Slevépyeia GUVOAAAYWY O€ XPNUATOTTIOTWTIKA Péoa i vopiouaTta oUTe wg
ouoTtaon fj CUPBOUAR yia TN AYn ETTEVOUTIKWV OTTOQACEWY OXETIKA pE auTtd. To Tapdv éviutro Sev amoTeAei oUuBaon i oTToIoUSATIOTE €idoug
Séopeuon, oUTeE GUVIOTE evnuePWTIKG JeATio. To TTapdv dev OUVIOTA £peuva OTOV Topéa Twv €TTEVOUOEWV Kal, CUVETTWG, OEV KOTAPTIOBNKE
OUHQWVA PE TIG ATTAITATEIG TOU VOHOU TTOU ATTOOKOTIOUV 0T SIACPAAICN TNG aVELOPTNTIag TNG £PEUVAG OTOV TOEX TWV ETTEVOUCEWV.

Me TNV em@QUAagN avTiBeTng SAAWONG, OAES O TTAPATIBEPEVEG OTO TTAPAV ATTOWEIG, SNAWOEIG Kal TTANPOPOPIES avrkouv oTnv ETaipia, n otroia £xel
AdBel adeia Aeimoupyiag Kal eToTITeEVETal ammd TNV Emimpot) KepaAaiayopdg, kai umropoUv ava TTaoa OTIyUr va TpoTToTroinBouv, o€ TrEPITTTwon
PeTaBOARG Twv OUVBNKWY TNG ayopdg. O TTapexOHevEG TTANPOQOPIEG Dev ETITPETIETAI VA QVTIYPAQOVTal, avaTapdyovial, TpoTToTrololvTal f
SiavépovTal, Xwpig TNV TTponyoupevn €yypagn éykpion Tng Etaipiag.

Katémiv t1o0Twyv, 0 AjTITNG TNG TapoUoag TTANPopopnong OPeiAel va TTpoXwperoel o€ JIkf Tou épeuva, avaAuan Kal TIBERAIWGN TwWV TTANPOPOPIDYV
Kal OTOIXEIWV TIOU TIEPIEXOVTOI OTO TTAPOV EVIUTIO Kal va avalnTioel ave§apTnTeG VOMIKEG, QOPOAOYIKEG Kal ETTEVOUTIKEG OUPBOUAEG ammd
ETTAYYEAHQTIEG, TIPIV TIPOXWPNOEI TN AfYN TNG ETTEVOUTIKAG TOU aTTéQacNg.

01 eevdioeig ouvetrdyovTal KivaUvoug. H apxikn agia Tng emévduong Kai n amédoon Tng gival Suvaté va onuEIwVouV dvodo 1 TITwon,
HE EVOEXOHEVN OTTWAEIN TOU ETTEVOESUHPEVOU KEPAAQioU.

Edika wg Tpog Toug OZEKA, o1 eviIa@epOpEVOI ETTEVOUTEG KaAOUVTaI, TTPIV TN AN OTTOIACBATIOTE ETTEVOUTIKAG ATTOQAONG, VO AVATPEXOUV Kal va
SlaBagouv TPooekTIKG TIG Baoikég MAnpogopies yia Toug ETrevduTéG Kal To evnuepwTkG SeATio Twv OZEKA kai va otaBpifouv, pe Tn BoriBeia Kai
OUUPBOUAL €EEIBIKEUPEVWY ETTAYYEANATILOV CUPBOUAWY, TNV KATAAANASTNTA KABE £TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpoopiwv yia Toug ETrevduTég, To evnuUEPWTIKG SeATio Kal o1 TeAeuTaieg ekBEoelg Twv OZEKA tou n
Etaipia Siaxeipiferal SiatiBevral otnv eAANVIKA YAWOOA, Xwpig Xpéwon, otnv £5pa tTng ETaipiag kai otnv 1oTooeAida Tng www.3Kip.gr.

To apoiBaio kepaAaio TTou diapnuileTal oTo TTApdV aPopd TNV atokTnon PePIdiwv OTo apoiBaio KEQAAQIO Kal OXI O OUYKEKPINEVO UTTOKEINEVO
OTOIXEI0 TOU EVEPYNTIKOU, OTTWG WETOXEG eTaIpiag i opdAoya, BIOTI QUTA eival JOVO Ta UTTOKEIMEVO OTOIXEIX TOU EVEPYNTIKOU TTOU AVIKOUV OTO
apoiBaio kepaAaio.

Ma TTAnpogopieg oTnv eAANVIKA YAWOoa avagopika pe Tn Sladikacia UTTOBOARG TTapaTtévou 1 KatayyeAiag ammd eTevOUTEG @i uTTOWRPIOUG
€TMeVOUTEG, KaBWG Kal TNV duvarétnta TPoopuyrg otov «EAANVIKG Xpnuatooikovopiké MeoohaBntri-AoTiki Mn KepSookotikry ETaipeia
EvaAhakTikig EiAuong Ala@opwvy, PTTOPEITE va avaTpégete aTov auvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG HE TO TTAPOV EVTUTIO TTANpo@opieg dev ouvodelovTal atré kapia eyyinon, eite pntr €ite épueca dnAwpévn. O OZEKA dev éxouv
£yyunpévn amédoon Kal ol TTponyoUpeveg amodoaelg dev Slao@alifouv Tuxov peAAoVTIKEG. Me SeSOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvBUvVoug TNG ayopdg, dev PTTopei va uTrapger kapia diaBeBaiwan o1 ol OZEKA Ba emMITUXOUV TOUG ETTEVEUTIKOUG TOUG OTOXOUG.

AMiaxeipioTpia Etaipia: 3K Investment Partners Movomrpéowtn A.E.A.A.K. — AigbBuvon: MavemoTnpiou 25-29, 105 64, ABrva - M.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OeparopUAakag: TPAMEZA MEIPAIQE - Aj ns 4, ABAva - EoTrTed Apxn: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZOAAIZOYN TIZ MEAAONTIKEZ
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Aegikd

Alpa To AA@a eival éva emITTAéOV TTO000TO aTOd00NG £vOG apoiBaiou Kepahaiou, pEow TNG EVEPYAG BIaXEipIoNG, TTOU Eival avwTEPO Kal
Eemepva TNV amrédoon Tou JeikTn avagopds. Ze TEPITTTWON BETIKOU GAQQ, To apoiBaio kepaAalo ammédwae kaAUTepa aTréd Tov SeiKTn avapopdg.
ApoiBaio kepdAaio: "ApoiBaio ke@AAaIO' ival 0 GPOG TTOU XPNOILOTIOIEITAI CUXVA YIa TOV 0pyaviopO CUANOYIKWY €TTEVOUCEWY. AgioAoyhocig
Morningstar: H Morningstar eival ave§apTnTog TTGPOX0g OTov Topéa TG épeuvag emevduoewy. H agioAdynon Tng Morningstar ouvioTa pia
TIO0OTIKA aTroTiunon Tng TaAaidTepng amddoong evog apoiBaiou ke@aAaiou. AapBavel UTTOWN TOUg KIVBUVOUG TTou OXETIovTal PE éva apoiBaio
KEPAAQIO Kal TIG APOIBEG TIG OTIOIEG XPEWVEI TO £V Adyw apoiBaio kepahaio. H agioAdynon dev AauBavel utroyn Tuxov TTOIOTIKOUG TTapAyovTEg
Kol utrohoyiletal Baoel evog (paBnuatikou) TUTToU. Ta apolBaio KEQAAQI KATNYOPIOTTOIOUVTAl Kal CUyKpivovTal pe Trapduola apolBaia
Ke@AAaia, pe Baon Tn Babuoloyia Toug. XTn ouvéxela, BabpoAoyolvTal pe 1 éwg 5 aoTépia. Ze KGBe katnyopia, To TPWTO 10% AauPBavel 5
aoTépia, To ETTOPEVO 22,5% AapBavel 4 aoTépia, To emOpevo 35% AapBdvel 3 aoTépia, TO £TTOPEVO 22,5% AauBavel 2 aoTépia Kal TO TEAEUTAIO
10% AapBdver 1 aotépl. H BaBuoAoyia utroAoyietar o€ pnviaia Baon, AapBdavovTag umdyn Tnv TaAaidtepn amoddoon yia Tig Tepiddoug 3, 5
Kal 10 €70V, evdd dev AapBavovTal uTrdyn or JEANOVTIKEG ayopEg i) n HEANOVTIK aTrodoon.

Agiohoynon Morningstar 3 eTwv: H (TroooTikry) agloAdynon 1Tou utroAoyieTal o€ SIAoTNHA TPIV ETWV, AAPBAEVOVTAG UTTOWN TIG TIAAQIOTEPEG
aTrodOoEI§ Kal TIG DIAKUUAVOEIG TIHWV.

AgloAoynon Morningstar 5 eT@v: H (TToooTikr) agloAdynon tou utroAoyiletal o€ SIGoTnpa TTEVTE £TWV, AapBavovTag utréyn Tig TTaAAIOTEPESG
QTTO360EIG Kal TIG SIAKUUAVOEIG TIHWV.

A6d00r): Atixvel To TTOGOOTO PETAROANG TNG KaBaprg TIPAG Tou apoiBaiou keahaiou evidg kaBopiopévng TTEPIGSOU.

Atmrédoaon otn Ajgn eival n amédoaon £mEvdUoNg g€ opdAoyo ot TTEPITITWON SIaKPATNONG £WG TN AREN.

Brrta: To BATa deixvel Tn peTaBANTOTNTA EVOG apoiBaiou kepaAaiou oe aUykpion pe To deiktn avagopdg Toug: Eivar éva pétpo euaiobnaoiag Twv
HETABOAWY TNG KaBaprg TIUAG Tou apoiBaiou KepaAaiou TUYKPITIKA WE TO DEIKTN avagopdg Tou Kal ETTIoNG, SEiXVElI TO CUCTNPATIKG KivBUVO Tou
apoiBaiou kepaAaiou ae GUYKPION HE TNV ayopd GTNV OTToia dpacTnPIOTTOIETal.

Acsiktng avagopdg: MPOKeTal yia TPOKABOPITUEVO, QVTIKEIMEVIKO WETPO TTPOG TO OTTOI0 GUYKPIVOVTal OI aTTOdOOEIG EVOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivdivou kal amodoong: Mpokermal yio Tov oUvBeTo Seiktn kivduvou kai amédoong (SRRI). Karadeikviel T Babuoloyia Tou
KavoVIoTIKOU KIVOBUVOU eVOg eTTIHEPOUG apoiBaiou kKe@aAaiou o€ KAiuaka atmd To 1 (xapnAdTepog kivouvog, ouvABwg XaunAdTepn amédoan)
£wg To 7 (uywnAdTEPOG KivBuvog, auviiBwg uywnAdTepn ammodoon). O uttoAoyiopdg yiveTal e Baan T HETABANTATNTA TOU EMIPEPOUG apoIBaiou
KePaAaiou, eTTopévwg AapBavel uTTdyn Tn PETAROAR TWV TIMWY dIATTPAYHAETEUONG OTNY ayopd.

Aciktng MAnpogopiwyv (Information ratio): perpd Tnv utepBdAlouca amédoon uiag emévduong (TT.X. evog apoiBaiou kepalaiou) o€
oUykpIon pe SeiKTN avapopdg, oe oxEon We TN UETABANTOTNTA TNG TTPOCBETNG aTTOB00NG. AVTITIPOCWTTEVEI TO TIPOCBETO TTOGS ATTOD00NG TTOU
AapBadver évag eTevOUTAG avd povada augnong Tou KivoUvou. Ooo uywnAdTepog o SeikTng TTANpoopiwv (information ratio), 1600 uYnAGTEPO TO
TI0000T aTTéd00Ng TToU £TMITEUXBNKE avd povada KivaUvou.

Aidpkeia: METPO yia TNV euaioBNoia Twv TIHWV Twv OHOAOYWV OTIG HETABOAEG Twv eTTiTOKiwv. OT0 peyaAUTEPO gival TO evarropsivav PEco
B1GoTNUa TwV OHOAGYwWV OTO apoiBaio KeQAAaio (HeyaAuTepn SIGPKEIQ), TOOO TIEPICOATEPO O TIPEG TOUG Eival EUAioBNTEG OTIG HETAROAEG TwWV
emToKiwyv. OTav augdvovtal Ta ETTITOKIA, Of TIHEG TWV OJOASYWY Ba HEIVOVTal Kal TO avTioTPoQo.

EtAoia apoifn diaxeipiong: H apoin Siaxeipiong eival 1o €To10 £6000 eKTTEPPATHEVO O€ TTO00OTO. AUTH N apoIBr TrepIAapBAveTal Kal 3N
utroAoyioBei otnv kaBapr) TiUf Tou auoiBaiou ke@aAaiou. AtroteAei apoiBry TNg SlaxelpioTpiag eTaIpeiag TANpwyr yia Tn Siaxeipion Tou
apoiBaiou kepaaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia A kai kaBapn Tiun (evepynTikol (KAE) givar n Tipr evog empépoug apoiBaiou kegaAaiou. H
KAE utroloyiCetal TrpoabéTtovTag Tig agieg AWV Twv TPoidvVTwY oTa oTToia ETTEVOUTE TO apOIBAio KEQAAQIO Kal BIAIPWVTAG AUTO TO TTOTO TIPOG
ToV apIBU6 Twv PEPIBiWY OE KUKAo@opia.

Katnyopia apoiaiou kegalaiou: KaradeikvUel TRV katnyopia Tou apoiBaiou kepaiaiou: peToxIkO apoiBaio kepdAaio, apoifaio kepaAaio
opoAdywv, apoiBaio Ke@AAaio TNG xpnpatayopds, Sopnuévo apoiBaio kepdAaio (Ue KaTola pop@r) TTpooTaciag keahaiou), apoiBaio KepaAaio
SIaPOPWY TIEPIOUTIAKWY OTOIXEIWV A HIKTO apoiBaio KepAAaio.

Méon moToAnTmikr agioAdynon: H Méon moTtoAnTrTikA agioAéynon Tou apoiBaiou kepaiaiou Bacigetal oTn péon mOTOANTITIKA agloAdynon
TWV CUCTATIKWY Tou OTOIXEIWV. Mo Tov UTToAOYIoUG TG OUVBETNG/PETNG agloAdynong o€ eTriedo péoou, xpnolpoTrololvTal ol agloAoynoeig
Twv Moody, Fitch kai S&P. H oUvBeTn agioAdynon utrohoyileTal wg o pEcog 6pog e Baon T SIaBeTINOTTA TWV AgIOAOYACEWY TTICTOANTITIKAG
IKavoTnTag. H ouvBeTn agloAdynan utrohoyileTal yia TiTAoug oTaBepou €i00draTog. H moTwrikA SioaBadpion TroikiAer amd uwnAi (‘AAA' éwg
'AA") oe peoaia (‘A' éwg 'BBB') kai xapnAn (‘BB', 'B', 'CCC', 'CC' éwg 'C"). Mpopnfzia egayopds: MpOKemal yio apoifr] TTOU XPEWVETAI EQATTAg
dTav BEAETE va OTTOXWPAOETE ATTO TO €TTEVOUTIKG KeQAAaio. Mpopnbeia cuppetoxng (péy.): MpoKeTal yio TTPOUABEIQTTOU XPEWVETaI EQATIAE
yIa TOUG ayopacTEG EVOG £TTEVOUTIKOU KeQaAaiou. ZuviBwg eKPPAZETAl WG TTOOOCTO OTO KEPAAQIO TTOU ETTEVOUETE.

Zuvoliki aglohoynon Morningstar: H ZuvoAikr) agioAéynon Morningstar €ival o oTaBuIopévog HETOG 6POg aveaPTNTWY agloAOyHRoEwWV TToU
Sievepyei n eTaipeia Morningstar.

Zuvoliké evepynTiké kegaAaiou (skart.): Ta TIEPIOUCIOKG OTOIXEI UTTO TN Slaxeipion OAWV Twv KaTNyopiwv pepIdiwy evog apolBaiou
KepaAaiou.

ZedApa Arotimrwong: H Tutmkf amdkNion Tng Slagopdg avapeoa oTny amodoon evog apoiBaiou Kepahaiou kal Tou SeikTn avagopdg Tou ot
KaBopIopévo XPoviKO SidoTnua (TT.X. 1 £€10G, 3 £€Tn KATT).

Tpéyouoeg emiBapUvoeig: To OUVOAO TwV ETACIWY emavaAapBavopevwy 63wV yia éva apoiBaio KEPAAQIO EKTTEQPACHUEVO WG TTOCOOTO ETTH
Tou evepynTIKOU Tou. MepidapBavouv ouviBwg TNV apoifr) Siaxeipiong, Tig apoiBég dioiknang, Ta é§oda dnuoaieuang K.ATT.

Tumikp Amokhion: H Tumki amékhion SnAwver Tnv mBavetnTa SloKUPAVONG €vOg TTO0OOTOU WECT Of VO OUYKEKPIUEVO €0UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG atrokAIoNG (= uwnAr petaBAnTéTNTA), TO EUPOG TWV TTIBAVWY ATTOTEAEOUATWY Eival
Heydho.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



