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(ASela TUoTOONG TOU apotBaiou kedalaiov: Arod. 268/21-06-2017 tng Npoiotapévng tng AtetBuvong Qopewv g E.K.)

Emevdutikn MoAttikn

ETrevduTiké okoté Tou apoifaiou kepaAaiou atroTeAei n emiteugn uTTEPACIWV PEOW
NG €MEVOUONG KUPIWG O€ XPEWATIKOUG TiITAOUG dlaTTpaypaTedoipoug otnv EAAGSa 1) oTo
ECWTEPIKO.

MNa tnv uloTroinon Tou okotroU Tou To ApoiBaio KepdAaio €mmevdUel TOUAGYIOTOV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OHOAOYiEG) pE EKDOTEG ) EYYUNTEG, KPATN
HéEAN NG EupwTraikAg ‘Evwong fj dnudoioug diebveig opyaviopolg OTOUG OTToioug
OUMUETEXOUV €va ) TTEPIOOOTEPA KPATN WEAN 1) €TaIpEieg TTOU €dpeUoUV OE KPATOG
HéAog TN EupwTraiknig ‘Evwaong ol otroiol oTroTeAoUV QVTIKEIUEVO SIaTTpayuaTeUOnG
e opyavwpéveg ayopég atnv EAAGDa iy aTo e§wTepIKS.

AeuTepeudvTwg, duvartal va eTTevOUEl PEPOG TOU EVEPYNTIKOU Tou o€ GANEG KIVNTEG agieg,
Héoa xpnuatayopdg, TiITAoug oTaBepoU €I00OAHATOG, TPOTEQIKEG  KOATABEOEIG  Kal
pepidla 1 petoxés  Opyaviouwv  ZuMoyikwv Emevduoewv oe  Kivnrég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou og petoxég dev ouvaral va
utrepBaivel To 10% Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou. ZnueiwveTal 6Ti
10 ApoiBaio KepaAaio emTpemeTal va emevdUel TO GUVOAO Tou evepynTikou Tou (100%)
og KIvnTéG agieg kal péoa xpnuoTayopds Tou idlou ekdOTN TTou ekdidovtal A eival
gyyunuéveg/a amé 1o EAANVIKG Anpéoio 1 GAAa kpdtn  péAn  Tng EupwTraikig
‘Evwong oUP@Qwva PE TOUG EIBIKOTEPOUG OPOUG TTOU QVAPEPOVTAI OTOV KAVOVIOHO
TOU.

H améktnon 1 n egayopd Twv pepidiwv eival duvarh KaBe (epydoiun) nuéPa KATOTTIV
AITAPATOG TOu pePIdIOUXoU, OTNV avtioTolxn TIUR diGBeong R egayopds, OTTWG
autr utrohoyideTal oUp@wva pe Tov  Kavoviopd Tou apoifaiou kepaAaiou  Kai
dnpooieletal oTnv IoToogAida Tng 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) tou apoiBaiou kepalaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoifaio KeQAhalo aoKei  evepynTikh  Slaxeipion évavtl Tou OeikTn  ava@opdg,
onAadn, n 3K Investment Partners €xel Tn SIAKPITIKA EUXEPEIA WG TTPOG TNV ETTEVOUTIKN
diaxeipion Tou apoifaiou keaAaiou Kal Katd ouvETteia n oUvBeon Tou XapToQuAakiou
Tou aTrokAivel ammd Tn ouvBeon Tou OeikTn avagopdg. O BeikTng avagopdg Tou
apoIfaiou  KEPaAaiou XPNOIUOTIOIEITAI POVO Yia OKOTTOUG aUykpiong. H Siavour Tuxov
kePOWV AapBdvel xwpa, katd Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUOT PEPIOHATOG E €KBOON VEWV WEPIDIWV EiTE pE KATABOAY WepiouaTog o€
METPNTA.

*H £1)7£v6um</7 moAImikn Afipénke amd 1o Eyypago Baoikwyv mANpo@opiwy emevouTwv
KIID).
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ApoiBaio KepdAaio Acixtng Avagopdg
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Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou OMOAOTIIAKO
Népiopa EUR
Kwdikég ISIN GRF000162005
Kwdikég Bloomberg NNHELLB GA

Aeiktng Avagopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

AiayeipioTpia ETaipia

3K Investment Partners

Karnyopia pepidiou

© (Oeopikoi MeAdaTeg)

EVApgN EVEPYOTIOINONG

Karnyopiag Mepidiou 13/07/2017 10,00 €
KaBapr) Tipr Mepidiou 31/05/2024 14,84 €
ZuvoAikd Evepyntiké A/K (Ek.) 31/05/2024 36,74 €
KaBapr Tipr (TéAog Tou

TTPONYOUHEVOU UAVQ) 30/04/2024 14,85 €
Amédoon atn AQREN (%) 4,22
Aidpkeia 7,27
Méan MiotoAnTrmikr) AgloAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

ApoiBn Alaxeipiong 0,20%
ApoiBry OgpatopuAakrig 0,04%
MéyioTtn MpoprBeia ZuppeToxXng 0,00%
MpounBeia E¢ayopdg 0,00%
Katavopun Xaptropulakiov

OpodAoya EAANVIkoU Anuogiou — 85,84%
Etaipikd Opdioya - 11,44%
Xpnuatikd Alabéoiya ' 1,65%
ATraitoeIg - YITOXpeWaoelg ) W
10 MeyaAUtepeg OfoeLg

OEA 4% 30/01/2037 13,36%
OEA 4,20% 30/01/2042 10,16%
OEA 4,375% 18/07/38 9,13%
OEA 3,875% 12/03/2029 6,43%
OEA 1,50% 18/06/2030 5,88%
OEA 3,90% 30/01/2033 5,42%
OEA 1,875% 24/01/2052 5,32%
OEA 3,75% 30/01/2028 4,57%
OEA 1.875% 04/02/2035 4,08%
OEA 3,375% 15/02/25 3,70%

To TTapoév atroTeAei SIaPNPICTIKA avakoivwar). AvaTpEETE OTO evNUEPWTIKG OEATIO KAl OTO £yypaPo BACIKWY TTANPOPOPIWY TOU apoIfaiou
KEQOAaQiou TTpIV TTPOREITE 0€ OTTOIAdATIOTE OPICTIKA ETTEVOUTIKA aTTOQACH.

ARA

inong EuBuvng

BA. amotroinon EuBuvng oTo TEAOg Tou eyypapou

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TPOHFOYMENEX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyoUpeveg amodooelg Sev TPOPBAETTOUV TIG HEAAOVTIKEG TTOSOOEIG

Etfioleg AnodooeLg (%) Npodil Kwwduvou

>uvoAik6g Agiktng Kivdivou (ZAK)
25

II Aciktng Kivdovou
[ - ﬂ > ﬂﬂﬂ
-25

2018 2019 2020 2021 2022 2023
XaunAotepog Kivouvog YynAotepog Kivduvog
EYPQ 2018 2019 2020 2021 2022 2023
® AK -0,11 30,69 10,98 -1,73 -18,66 12,60

@ Aciktng Avagopdg 1,73 30,09 9,89 -2,21 -19,97 13,43

O Zuvormmikdg Agiktng Kivouvou (ZAK) Bacifetal atnv Tapadoxr 6T Ba dlakpaTtioeTe
To TPOoidV yia 3 €tn. O TTPayHaTIKOG KivOUVOG UTTOPE va TTAPOUCIACEl GNUAVTIKN
SloKUPavOon O€ TIEPITITWON TIOU PEUCTOTIOINCETE OE TTPWIMO OTAdIO Kal PTTOPEi va
JwPEUTIKEG ATtoSooELS (%) €I0TTpAgeTe AlydTepa. O ZuvorrTikdg Aeiktng Kivduvou eival évag odnyog we Tpog 1o
emiedo kivdUvou o€ auykpion Pe GAAa TTpoidvTa. Acgixvel TTooo mBavo eival va ExeTe
amwAeia Xpnudtwy eEaitiag TG dlakUpavong Twv ayopwv i 86T Sev €ipaaTe oe Béon
Va 00G TTANPWOOUE.

30
20

10 ‘Exoupe karatégel auté 1o TPOoidv wg 3 amd 7, To omoio eival n peoaia - XxapnAn

10 Kartnyopia KivdUvou BIOTI eTTEVOUEI KUPIWG OE XPEWOTIKOUG TITAOUG, OI OTTOi01 EVOEXETAL
20 va eg@aviocouv 10TopIKE uwnAf peTaBAnTéTnTa. AuTd Babuoloyei Tig mBavég {nuieg
30 atrd TIG HEANOVTIKEG €TTIOOOEIG O€ ETTITIEDO «PECAIO-XAUNAG» KOl KOKEG OUVORKEG TNG

1Etog 3Em 5Em ayopdg «eival amiBavo va » €xouv avTIKTUTTO OTnV IKavoTnTd pag va oag

TAnpwooupe.To Tpoidv autd dev TrepidauBdvel TTpooTacia amd T HEAOVTIKN
ammddoon NG ayopdg, eTopévwg Ba pTTopoloaTe va XAoeETe £va PEPOG 1l OAOKANPEN
EYPQ 1°ETog 3°Em 5°Em TNV emévduon oag. Kivduvol TTou evOEXETaI va OXETI(OVTal OUCIWOWG WE TO TTPOIGV Kal

ol otroiol dev TrepIAapBdvovTal oTov guvoTITIKG OeikTn KivOUvou gival ol akdAoubor:
° AK 491 -10.89 12,15 Kivduvog AvTioupBaAASuevou o Kivduvog va pnv eKTTANpwOEi oJaAd o Slakavoviopog

® Aciktng Avagopdg 4,34 -12,30 8,93 TWV GUVANAYWV OTTWG N W KAaTaBoA XPNUATWY A N £yKupn TTapadoon TiTAwv amd

Tov avTioupBaArdpevo. Aeiroupyikdg Kivduvog o Kivduvog o oTToiog OXETICETal HE
evdexOUeEVEG DUOAEIToUpyieg Twv OIadIKACIWY KAl TwWV CUCTNUATWY TNG ETAIPIOg.
Kivduvog Kpdtoug o otroiog eugavidetal amd tnv €mévduon Tou Ot €va KPAToG.
Kivduvog emiTokiwv gival 0 KivOUVOG TWV ayopwv OPOAGYWV Kal XPrHaATog ammd TIG
HETABOAEG TNG KAPTTUANG Twv emiTOKiwv. Kivduvog Zuykévipwaong, SnAadr o kivduvog
TTOU TTPOKUTITEI aTTO TNV €TTEVOUCN Tou apolBaiou KepaAaiou ae évav ekdoTn. Kivduvog
Peuotétnrag: Adyw Tou KIvEUvou peucTdTNTAg, O HEPISIOUXOI OF TTEPITITWON
egayopdg: o) evOEXETal VA EICTIPAGOUV WIKPOTEPO TTOOG amd Tnv agia TTou éxouv
uTTéYn Toug OTaV AQpBAvVOUV TNV ATIOQACT) VO PEUCTOTTOIRCOUV Ta pePdIa (Adyw TG

Ol CWPEUTIKEG ATTOSO0EIG £XOUV ONUEIO AVAPOPAS TO TEAOG TOU TTAEOV TTPOCPATOU prva.

STATIOTIKA HEIWONG TNG TIUAG Tou PePIDioU TTou evBEXETal va £TTENBEI OTO PETASU) B) EVOEXETAI VO
- - unv pTopécouv va e§ayopdoouv Ta PePidia oTov Xpovo Trou emBupolv. Etiong umd

EUR 1'Erog 3°Em aKpaieg OUVOIKEG PEUCTOTNTAG N KABAPEN TIUA TOU WEPIDIOU EVOEXETOI VO HEIWOET

Tummikr ATokAian (%) 7,13 8,54 onpavTika. lMa TepIoodTEPEG TTANPOPOPIEG OXETIKA WE TOUG KIVBUVOUG, PTTOPEITE Va

AN % 059 0.08 avarpégre oto Evnuepwriké AeAtio, T0 omoio eivalr diaBéoiyo ot SielBuvon

oo (%) ’ ' www. 3kip.gr.

Bijta 0,99 0,90

Information Ratio 1,04 0,36

Z@aApa atrotuTwong (%) 0,55 1,42

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To Tapdv Eviutio aTTOTEAEI SIAPNUICTIKF) AVAKOIVWOT EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvtdooetal ammd Tnv eTaipia «3K Investment
Partners» («Etaipia») atrokA€IOTIKG Kal HGVO yia TTANPOPOPIAKOUG OKOTIOUG Kal TTApOXH YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKA PE TNV idIa,
Ta TTPOIGVTA Kal TIG UTINPETieg TTou TTapéxel. Or epIAapBavopeveg e autd TTANPOPOPIEG i} ATTOYEIG aTTEUBUVOVTAI OE UPIOTAPEVOUG F SUVNTIKOUG
TIEAATEG KOTA YeVIKO TPATTO, XWPIG Va £X0UV AABEI UTTOWN TIG EEATOMIKEUNEVEG TUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOIKY duvardTnTa,
TO €TTTEDO AVOXNG OTOV KiVOUVO, TNV EUTTEIPI KOI TN YVWON TwV TOAVWV TTApAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, BEV ouVIoTOUV Kal dev
TIPETTEl va eKAapBavovTal, euBEwg f EPPECWG, WG TTPOTACN ) TIPOCPOPE Yia Tn SIEVEPYEIR CUVAANQYWY O€ XPNUATOTTIOTWTIKA Yéoa A vodiopata
oUTe WG auoTaaon A cUPPBOUAN yia TN AN ETTEVOUTIKWY OTTOPATEWY OXETIKG PE auTd. To TTapdv Eviutio dev armroTeAei aupBaon fi oTroIoudATIOTE
£idoug déapeuan, oUTe CUVIOTA EVNUEPWTIKG DeATIO. To TTaPAV Bev OUVIOTA £PEUVa OTOV TOPED TwV ETTEVOUCEWV Kal, CUVETTWG, OEV KATapTioOnke
GUPPWVA UE TIG ATTAITAOEIG TOU VOUOU TTOU aTTooKOTTOUV 0TN dIao@AAIon TNG ave§apTnaoiag TG £pEuvag OTOV TOPED TWV ETTEVOUCEWV.

Me v emipuAagn avtiBetng drAwang, OAeg oI TTapaTIBEpEVEG OTO TTApPOV ammoyelg, SNAWOEIG Kal TTAnpo@opieg aviikouv oTnv ETaipia, n otoia
€xel AGBel adeia Aeiroupyiag kai emotrTeleTal ammé Tnv Emitpoty KegaAaiayopdg, Kal UTopolv avd Traoa OTiyur va TpoTtroTroinfolv, o€
TIEPITITWON PETOROARG Twv OuvBnNkWv TNG ayopdg. O TrapexOUeEVEG TTANPOPOpieG Oev EMITPETIETAN VO QVTIYPGQOVTAl, avatrapdyovTal,
TpoTToTroIoUVTAl i} SlavEépovTal, Xwpig TNV TTponyouevn éyypagn €ykpion Tng Etaipiag.

Katémv T1oUTwy, 0 AATITNG TG TTapolcag TANpo@opnong o@eilel va Trpoxwpnoel o€ dIKf Tou €peuva, avaAuon kai emBefaiwon Twv
TTANPOPOPILV KAl OTOIXEIWY TTOU TTEPIEXOVTAI OTO TTAPAV EVTUTTO Kal VA avadnTroel avegapTnTeG VOUIKEG, POPOAOYIKEG Kol ETTEVOUTIKEG TUHMBOUAEG
aTré eTayyeAUATIES, TTPIV TIPOXWPNOE! OTN AN TNG ETTEVOUTIKAG TOU aTTdQaanG.

O1 eevdUoeIg ouveTrdyovTal Kivduvoug. H apxikni agia Tng emévduong kai n amwédoon Tng gival SuvaTté va onueiwvouy dvodo i
TTWON, HE EVOEXOPEVN ATTWAEIN TOU ETTEVOESUPEVOU KEPAAQioU.

Eidikéd wg pog Toug OZEKA, o1 evdiagepdpevol eTevOUTEG KaAOUVTaI, TTPIV TN AYn OTTOIACOATIOTE ETTEVOUTIKAG OTTOPOONG, VA AVOTPEXOUV Kal
va diaBdadouv TTPooeKTIKG TIS Baaikég MAnpogopieg yia Toug ETrevduTég Kal To evnuepwTikS SeATio Twv OZEKA kai va otabuifouv, e Tn BorBeia
Kal OUPBOUAA €GeIdIkeUPévwy eTTayyEAPaTILY OUPBOUAWY, TNV KataAANASTNTa KGBe €TTévdUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH
evléxeTal va éxel. To éviutro Twv Baagikwv MAnpogopitwy yia Toug ETTevduTég, To EVNUEPWTIKO SEATIO Kl O TEAEUTAIEG EKBEOEIG TWV
OZEKA tou n Etaipia diaxeipideral Siati@evral otnv eAAnVIKA YAWood, Xwpig xpéwon, otnv édpa Tng ETaipiag kai otnv 10TooeAida
g www.3Kkip.gr.

To apoiBaio kepdaAaio TTou diapnuifeTal oTo TTAPGV APOPE TNV aTTOKTNAN PEPIdiWV OTO apoiBaio KEPAAIo Kal OXI O CUYKEKPIMEVO UTTOKEIMEVO
OTOIKEIO TOU EVEPYNTIKOU, OTTWG WETOXEG €TAIpIAg 1y opdAoya, dIOTI AUTA €ival POVO TO UTTOKEIMEVA OTOIXEIQ TOU EVEPYNTIKOU TTOU OVAKOUV GTO
apoiBaio kepAAaio.

Mo Anpo@opieg otnv eAANVIKF) YAWOOO ava@opika pe Tn diadikacio uTToBoARG TTapaTévou 1 KatayyeAiag ammd €TTEVOUTEG 1) UTTOWRPIOUG
€TTEVOUTEG, KOBWG Kal TNV duvatétnTa TTPoo@uUYNG oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnm-AcTikp Mn Kepdookotikr Etaipeia
EvaAAakTikrg ETriAuang Aia@opwv», HTTopeiTe va avatpégete oTtov oUvdeapo https:/mww.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TrapexOpeveG pe TO TTAPOV EVTUTIO TTANpPogopieg dev cuvodeUovtal amd Kapia eyyinon, €ite pntr €ite épueca dnAwpévn. O OZEKA &ev
€Xouv gyyunuévn amoédoon Kal ol TTponyoupEveG ammodooelg dev Siaog@alifouv Tuxov peAAovTIKEG. Me deSoUEVOUG TOUG OIKOVOUIKOUG
KIvdUvoug Kal Toug KivdUvoug Tng ayopdg, Sev uTopei va umdpgel kapia dioBeBaiwaon 61 or OZEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG
OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movotrpéowtrn A.E.A.A.K. — AiebBuvon: Kapveddou 25-29, 106 75, ABrjva - N.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OepartopUAakag: TPAMEZA MEIPAIQE - Apepikig 4, ABriva - Eromrtebouca Apxn: ENITPOMH KE®AAAIATOPALZ

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEX
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Ne§iko

Alga To AAga eival éva emiTTAéov TT0000TO aTmédoong evdg agoifaiou kepaAaiou, HETw TNG VEPYRG DIAXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepvd TNV atmdédoon Tou deiKTn ava@opds. Xe TePITTwon BeTikoU dAga, To apoiBaio KepAaAaio amédwoe KaAUTepa atrd Tov JEiKTN
avagopdg.

ApoiBaio ke@dAaio: 'ApoiBaio Ke@dAaio' eival 0 6pOG TTOU XPNOIMOTIOIEITAl GUXVA YIO TOV OPYavIOPO GUAAOYIKWV €TTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar eivalr ave§dptntog mapoxog oTov Topéa Tng £épeuvag emevduoewv. H agloAdynon tng
Morningstar guvioTd pia TTOCOTIKN| aTToTiunon TG TaAaidTepng ammédoong evog apoifaiou kepahaiou. AauBdvel utTdywn Toug KIvEUvoug
TToU OXETICovVTal PE éva apoifaio KEQAAQIo Kal TIG apOIBEG TIG OTTOIEG XPEWVEN TO ev Adyw apoiBaio kepdAaio. H agioAdynon Sev AdauBdvel
uTTOYn TUXOV TTOIOTIKOUG TrapdyovTeg Kal utroAoyileTal Baoel evog (abnuartikoU) TUTTou. Ta apoifaia Ke@aAaia KaTnyoploTrolouvTal Kai
oguykpivovTal Je TTapopola apoifaia kepdAaia, pe Baon Tn Baduoloyia Toug. X cuvéxeia, Babuohoyouvtal pe 1 éwg 5 aoTépia. e kGBe
katnyopia, To TPWTo 10% AapBaver 5 aoTépia, To emOpevo 22,5% AapBavel 4 aoTépia, To emouevo 35% AapBdvel 3 aoTépia, TO ETOUEVO
22,5% AapBdvel 2 aoTépia kai To TeAeuTaio 10% AapBdvel 1 aotépl. H BaBuoAoyia utroAoyiletal o€ pnviaia Baon, AapBavovTag utréyn v
TTaAQI6TEPN ATTOS00N Yia TIG TTEPIOSOUG 3, 5 Kal 10 eTwv, evw dev AauBdavovTal uTrown ol HEAAOVTIKEG ayopég 1) n peANOVTIKA atrédoon.
AgioAoynon Morningstar 3 erwv: H (TroooTikf) afiohdynon mou umroloyideTal ge diIGoTNUa TPILV €TWY, AapBAvovTag utdywn TIig
TTAAQIOTEPEG ATTOBOTEIG KA TIG SIAKUPAVOEIG TIHWV.

AgloAoynon Morningstar 5 erwv: H (Tmoootikr)) aflohdynon tou utrohoyiletal og didoTnua TéVTE €Twv, AauBdvovtag utrown TIG
TTOAQIOTEPEG ATTODBTEIG KAl TIG DIOKUPGVOEIG TIHWV.

Amédoon: Agixvel 10 Too00TO HETABOANG TNG KABaApPNG TIPAG Tou apoiBaiou KepaAaiou evTog kaBopiouévng TrepIGdou.

Atrédoon otn AREN gival n atrédoan emévduong oe OpOAOYO O€ TTEPITITWON SIaKPATNONG £wg TN AREN.

BrTa: To BATa Seixvel TN peTaBANTOTNTA €VOG apoiBaiou keaAaiou og aUykpion Ye To JeikTn avagopdg Toug: Eival éva pérpo euaiobnaiag
Twv PETABOAWV TNG kaBapig TINAG Tou apoiBaiou KEPaAaiou CUYKPITIKE pe To JeikTn avag@opds Tou Kai €TTiong, deixvel TO ouoTnuaTiKG
kivduvo Tou apoiBaiou kepaAaiou o€ GUYKPIOT HE TNV ayopd OTNV OTToia dPACTNPIOTTOIETAN.

AcikTng avagopdg: MpOoKeTal yia TPOKOBOPICUEVO, AVTIKEIUEVIKO UETPO TTPOG TO OTIOI0 OUYKPIVOVTAI OI OTTODO0EIG £VOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivduvou kal amodoong: Mpoékerar yia Tov oUvOeTo deikTn KivOUvou kal atrédoong (SRRI). Kartadeikvuel Tn BabuoAoyia Tou
KQVOVIOTIKOU KIVOUVOU VG eTTIHEPOUG apoiBaiou kepaAaiou o€ kAipaka atmé 1o 1 (XapnAdTepog Kivduvog, auvhBwg XapnAdTepn amrédoaon)
£€wg 10 7 (UWnAOTEPOG KivBuvog, ouviBwg uwnAoTepn amédoon). O uttoAoyIopoG Yivetal pe Baon Tn PETABANTOTNTA TOU EMIPEPOUG
apoiBaiou kepaAaiou, ETTopEVWG AapBAvEl UTTOWN TN HETABOAR TWV TIHWV SIATTPAYPATEUCNG OTNV AYOPd.

Aciktng MAnpogopiwv (Information ratio): yerpd Tnv utrepBaAouca amddoon piag emmévduong (TT.X. evog apoifaiou kepaAaiou) o€
oUyKpIoN PE OEiKTN avapopdg, o€ oxéon We Tn HETABANTOTNTA TNG TTPOCBETNG aTTdd0o0NG. AVTITIPOCOWTTEVEI TO TTIPOCOETO TTOGS aTTédoaNg
TTou AauBadvel évag etrevduTrg avda povada augnong Tou Kivduvou. Ooo uwnAdTepog o deiktng TAnpogopiwv (information ratio), Téco0
uYnASTEPO TO TTOCOOTS ATIGS00NG TTOU ETTITEUXBNKE ava Hovada KivoUvou.

Aidpkeio: METPO yia TNV EUaITONTia TWV TIMWV TWV OPOASYWV OTIG HETABOAEG Twv emTiTOKiWwy. Oo0 peyaAUTePO €ival TO evaTTopEivay péoo
SIGoTNUA TwV OPOASYWV OTO apoiBaio KeQAAaio (HeyaAUTePn JIGPKEIR), TOOO TTEPICOATEPO OI TIUEG TOUG Eival EUAiTONTEG OTIG PETABOAEG
TwV emMITOKiWV. OTavV augdvovTal Ta ETTITOKIA, OI TIHEG TWV OHOAGYWV Ba PEIVOVTAI KAl TO AVTIOTPOQO.

EtAoia apoifn diayeipiong: H apoifn diaxeipiong eival 1o €010 ££080 EKTTEQPACUEVO O€ TTOCOCTO. AuTr N apoiBr) TrepiAapBaverar kai
AN uttoAoyioBei oTnv KaBapr TINA Tou apoifaiou kepaAaiou. ATToTeAei apoIBr TNG dlaXEIPIoTPIAG ETAIPEING TTANPWHN Yia Tn dlaxeipion Tou
apoiBaiou kepaAaiou.

KoBapn Agia Evepynmikou (KAE): H kaBapn agia 1 kai kabapr) Tiuf (evepyntikou (KAE) eival n Tipr) evég emuépoug apoifaiou
kepahaiou. H KAE utrohoyigetal rpoaBéTovTag Tig agieg OAwv Twv TTPoi6VTwY GTa oTToia ETTEVOUCE TO auoIBaio KEQAAaIo Kal dialpwvTag
auTd TO TTO0S TIPOG TOV APIBUG TWV PEPISIWY T€ KUKAOPOPIa.

Karnyopia apoifaiou kepahaiou: KatadeikvUel TNV Katnyopia Tou apoiBaiou kepaAaiou: peToxiké apoifaio kegdAaio, apoiBaio kepdAaio
opoASYwv, apolBaio KepdAaio TNG xpnuatayopdg, dopnuévo apolBaio KePAAaio (UE KATIOIO POPQN TTPOOTACIag KepaAaiou), apoifaio
KEPAAQIO BIAPOPWY TTEPIOUCIAKWY GTOIXEIWVY A MIKTO apoiBaio KepdaAaio.

Méon miotoAnmmikr) agiohoynon: H Méon moTtoAnTiTik agloAdynon tou apoifaiou kepoAaiou Bacifetal oTn péon TIOTOANTITIKA
agloAGYNoN TWV CUCTATIKWY TOU OToIXEIWV. Mo Tov uttoAoyiopd TnNG aUvBETNG/péong agloAdynang o€ eTTiTedo Péoou, XPNOINOTIOI0UVTaI Ol
aglohoyroeig Twv Moody, Fitch kai S&P. H olUvBetn agloAéynon utroAoyifetal wg o péoog 6pog pe Baon T SaBecIudTNTA TWV
aglohoynoewv TOTOANTITIKAG IKavOTNTAG. H 0UVBETN agloAdynon utroloyileTal yia TiTAoug o1aBepou ei00drpaTog. H moTwTikA SiaBdduion
TrolkiNel aré uwnAi (‘AAA' éwg 'AA’) oe peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). [popnbeia efayopdg:
MpokeiTal yio apoIfr) TToU XPeWVETal EQATTAE OTaV BEAETE VO ATTOXWPNOETE ATTO TO £TTEVOUTIKO KEQAAaIo. Mpounbeia ouppeToxng (HEy.):
MpokeiTal yia TTPOPABEINTIOU XPEWVETAI EQATTAL YIa TOUG AyOPaOTEG EVOG ETTEVOUTIKOU KEQOAQiou. ZuvABwg ekppadeTal wg TTOGOOTO OTO
KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agloAéynon Morningstar: H ZuvoAikr) agloAdynon Morningstar ival o oTaBpiouévog HEoOg 6pog avegdpTNTwy agloAoynoewy
Trou dlevepyei n eTaipeia Morningstar.

TuvoAIko evepynTikG kepaAaiou (ekar.): Ta Teplouaiakd oToixeia utd Tn Slaxeipion OAwv Twv KATNyopIwv pePISiwy evdg auoiBaiou
Ke@aAaiou.

Zpdahpa AtrotoTrwong: H Tumikr ammékAion Tng diapopdg avaueoa atnv ammédoon evog apoifaiou KepaAaiou Kal Tou JeiKTn avapopds
Tou o€ KaBoPIoPEVO XPOVIKG SidaTnua (T1.X. 1 €70, 3 £Tn KATT).

Tpéyouoeg emiBapuvoeig: To oUvoAo Twv ETACIWY eTTavaAapBavopevwy 56wV yia éva apoiBaio KEPAAIO EKTTEPPATHEVO WG TTOCOOTO
€TTi TOU evepynTIKoU Tou. MepidapBdavouv ouviBwg Tnv apoiBr) Siaxeipiong, Tig apoiB£g dloiknong, Ta £50da dnuoaieuong K.ATT.

Tumikr) AmokAion: H tumki amokhion dnAwvel v mBavotnTa dlokupavong evog TooooTol PECO Ot éva OUYKEKPIPEVO €UPOG OF
OUYKEKPIYEVN TTEPIOBO. Z€ TTEPITITWON GNUAVTIKAG TUTTIKAG amOKAIONG (= uywnAr PETABANTOTNTA), TO EUPOG TWV TBAVWV ATTOTEAETUATWY
gival peyaAo.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol TPOHITOYMENEZX AMOAOZEIX AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



