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Partners

(Abela 2UoTaong tou apotBaiou kepadaiou: Antod. 268/21-06-2017 tng Npoiotapévng tng AlevBuvong Qopéwv tng E.K.)

Enevéutikn MoAwtikn

ETmrevduTiké oKoTrd Tou apoifaiou KepaAaiou amoTeAei n eTmiTeUEn UTTEPAGILIV PEOW
NG €MEVOUONG KUPIWG 0 XPEWOTIKOUG TITAOUG Slatrpayuareloipoug otnv EAAGSa A
OTO EEWTEPIKO.

Mo Tnv uAoTroinon Tou okotroU Tou To ApoiBaio Kepdhaio emevdUel TOUAGXIOTOV 65%
TOU €VEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OMOAOYiEG) HE EKDOTEG A eyyunTéG, KPATN
AN Tng Eupwrraikig Evwong fj dnuéoioug diebveig opyaviopoug OToug OTToioug
OUHPETEXOUV éva N TTEPICOOTEPA KPATN WEAN N €TaupEiEG TTOU €DpEUOUV O€ KPATOG
péNog Tng Eupwraikig ‘Evwong ol otroiol ammoteAolv avTiKeidevo diatrpaypdreuong
o€ OpyavwpEVEG ayopég oTnv EAAGSA | 0TO £EWTEPIKO.

AgutepeudvTwg, duvatal va eTTeVOUEl JEPOG TOU EVEPYNTIKOU Tou G€ GAAEG KIVNTEG OEiEG,
péoa Xpnupatayopds, TITAOUG oTaBepoU €1008AUATOG,  TPATTEQIKEG  KOTABEOEIS  Kal
pepidia 1 petoxég  Opyaviopwyv  Zuloyikwv Emevdioewv ot  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ petoxég dev SUvaral va
utrepBaivel To 10% Tou KaBapou evepynTikoU Tou Apoifaiou Ke@aAaiou. ZnueiwveTal o1
70 ApoiBaio Kepdhaio emrpémeral va £mmevOUel To oUVOAO Tou evepynTikoU Tou (100%)
o€ KIVNTEG agieg Kal Péoa XPnNUOTayopdg Tou idlou ekdOTN TTou ekdidovial 1  eival
eyyunuéveg/a amd 10 EAANVIKG Anuéoio fj GAAa kpdtn péAn Tng EupwtraikAg
‘Evwong oUp@wva Je Toug EIBIKATEPOUG OPOUG TTOU ava@EPOVTAl OTOV KAVOVIOHO
TOU.

H amékmon f n egayopd Twv pepidiwy gival duvath KABe (epydoiun) nuUéPa KaToTTIv
QITAPATOG TOU MEPIDIOUXOU, OTNV avrioTolxn TiUR didBeong 1y e¢ayopdg, OTTwG
auTty uttoAoyieTal oUPQwva Pe Tov Kavoviopd Tou apoifaiou KepaAaiou Kal
dnuoaieleTal otnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) tou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
agolBaio KePAAao OOKel evepynTiKA  dlaxeipion évavti Tou OeikTn  ava@opdg,
dnAadr, n 3K Investment Partners éxel Tn SIGKPITIKA EUXEPEIX WG TIPOG TNV ETTEVOUTIKR
diaxeipion Tou apoiBaiou KEPAAQiou Kal KATG CUVETTEID N CUVOED TOU XapTOQUAaKiou
Tou aTrokAivel a6 TN oUvBeon Tou deiktn avagopds. O OeikTng avagopds Tou
apoifaiou  kepahaiou xpnoigoTroieital pévo yia okotroUg auykpiong. H Siavopur| Tuxév
kepdWV AapBavel xwpa, kard Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUOT PEPIOPATOG HE £KDOON VEWV PEPIDIWV €iTE PE KATABOAN WEPICUATOG OF
HETPNTA.

(TZI ”s)r)revéunxr'; moAimikry Angénke amé 1o Eyypago Baoikwv mANpopopiwv ETEVOUTWV

padnua EEEAENG KaBapng Tiung Mepidiou
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ApoiBaio KepdAaio — AEIKTNG AVaQOpAg

30/06/2024
Baowég NMAnpodopieg
Karnyopia apoiaiou kepaiaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000162005
Kwdikdég Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

Aciktng Avagopdg Series-E Greece Govt All>1yr Bond

AiaxeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou O (©eopikoi MeAdTeg)

‘Evapén Evepyotroinong

Kamyopiag Mepidiou 13/07/2017 10,00 €
KaBapr} TipA Mepidiou 28/06/2024 14,76 €
Zuvoliké Evepynrikd A/K (Ek.) 28/06/2024 36,59 €
Kabaprj Tiun (TéAog Tou

TIPONYOUHEVOU priva) 31/05/2024 14,84 €
Amédoon otn Afgn (%) 4,25
Aidpkeia 7,35
Méon MoToAnTrmikA AgloAdynaon (Fitch) BBB-
Mpaktikég MAnpodopisg

ApoiBry Alaxeipiong 0,20%
ApoiBr) Oeparopuiakig 0,04%
Méyiotn MpopnBeia ZuppETOXNS 0,00%
MpopnBeia E§ayopdg 0,00%
Katavour Xaptodulakiou

OpodAoya EAANVIKoU Anpoaiou — 86,69%
Etaipikd Opdroya - 11,48%
Xpnuartika AlaBéoipa ) 0,95%
ATTQITATEIG - YTTOXPEWOTEIG )  088%
10 MeyaAUtepeg Ooelg

OEA 4% 30/01/2037 13,26%
OEA 4,20% 30/01/2042 10,05%
OEA 4,375% 18/07/38 9,07%
OEA 3,875% 12/03/2029 6,45%
OEA 1,50% 18/06/2030 5,89%
OEA 3,90% 30/01/2033 5,40%
OEA 1,875% 24/01/2052 5,20%
OEA 3,75% 30/01/2028 4,60%
OEA 1.875% 04/02/2035 4,06%
OEA 3,375% 15/02/25 3,72%

To Trapdv ammoTeAei dIAPNUICTIKN aVOKOiVwoT. AvaTpéETe 0TO eVNUEPWTIKO SEATIO KAl 0TO £yypa®o BACIKWY TTANPOPOPIWYV TOU apolBaiou
KePaAaiou TTpIV TTPOREITE O€ OTTOIOSATIOTE OPIOTIKN ETTEVOUTIKA aTTOPaAaCH.

AnAwon Amrotroinong Euuvng

BA. amomroinan EuBivng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



NN Hellas A/K OpoAoytako (yio Oscpikoug EmevauTEg)

O1 Tponyoupeveg arodooeig dev TPORAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg AntodoceLg (%)

3 Investment
Partners

Npoodil Kwvduvou

25

-25

2018 2019 2020 2021 2022 2023
EYPQ 2018 2019 2020 2021 2022 2023
® AK -0,11 30,69 1098 -1,73 -18,66 12,60

® AcikTng Ava@opag 1,73 30,09 9,89 -221 -19,97 1343

ZWPEVTIKEG AtoddoeLg (%)

30
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-10
-20
-30
1Etog 3'Em 5Et

EYPQ 1°Etog 3'Em 5°Em

® AK 4,06 -12,05 6,51

® AtikTng Avagopdg 3,88 -13,41 3,72

Ol CWPEUTIKEG o £XOUV onpeio POPAG TO TEAOG TOU TTAEOV TTPOOPATOU HFvA.

ZTOTLOTIKA

EUR 1 Etog 3°Emn

Tummkr) ATrokAion (%) 7,19 8,51
AAoa (%) 0,20 0,02
Brta 0,99 0,90
Information Ratio 0,36 0,35
Z@aApa amoTuTTwong (%) 0,50 1,42

ZuvoAikog AeikTng Kivduvou (ZAK)

T n nﬂu

XaunAérepog Kivouvog

YynAotepog Kivduvog

O Zuvommikég Aeiktng Kivdivou (ZAK) Baoietal otnv  mapadoxr o1 6a
dlakpatrioeTe TO TTPOIOV yia 3 £€1n. O TTpayHaTIKOG KivOUVOG UTTOPET VO TTAPOUCIATEI
ONMAVTIKA JIOKUPAVON O€ TTEPITITWON TTOU PEUCTOTTOINCETE OF TTPWIMO OTASIO Kal
utopei va slopdgete Aiydtepa. O ZuvomTikog Agiktng Kivduvou eival évag odnyodg
WG TIPOG To €TTiTTESO KIVOUVOU Ot aUyKpion pe GAAa TpoidvTa. Agixvel Téoo Bave
gival va EXETE OTTWAEID XPNHATWY e€aitiag Tng SlakUPavong Twv ayopwv 1 dioT dev
€igaoTe o€ B€0N va 0Og TTANPUWOOUNE.

‘EXOUME KATATAGEl QuTd To TTPOIGV w¢ 3 amd 7, To oTroio €ival N peoaia - XapnAn
Katnyopia KivdUvou OJIOTI €TTEVOUEl KUPIWG O€ XPEWOTIKOUG TiITAoug, o1 oTroiol
EVOEXETAl VO EUPAVIOOUV I0TOPIKG UWNAR peTaBANTOTNTA. Auté PBaBpoloyei Tig
mOavég {nuieg atré TIG HEANOVTIKEG €TTIOOCEIG O ETTITTESO «UETAIO-XAUNAG» Kal KOKESG
OUVBIKEG TNG AyopAg «Eival aTmiBavo va » €XOUV QvTIKTUTIO OTNV IKaveTNTa Hog va
oag TAnpwooupe. To TPoidv autd dev TrepIAapBavel TTpoaTacia artd tn ueAAOVTIKA
amédoon TG ayopds, ETOPEVWG Ba PTTopoUoaTe va XAOETE £va PEPOG 1) OAOKANPN
TNV emévduon oag. Kivduvol TTou evOEXETal VO OXETICOVTAl OUCIWAWG HE TO TTPOIGV
Kal ol otoiol dev TrepIAGUBAvVOVTAl OTOV OUVOTITIKG OeikTn KIvOUvou Egival ol
akdéAouBor: Kivduvog AvTiIoupBaAAGpEvoU O KivBUVOG va unv ekTTANpwOEi opoAd o
SIOKAVOVIOUOG Twv CuvaAaywv OTTwg N pn KataBoArn xpnudtwy f n €ykupn
Trapadoon TiTAwy atd Tov avTioupBaAAdpevo. Aeitoupyikég Kivduvog o kivduvog o
otroiog  OxeTiCeTal pe evOeXOUEVEG OUCAEITOUPYiEG Twv JIAdIKACIWY KAl TwV
ouoTnuaTwy TG eTaipiog. Kivduvog Kpdtoug o otroiog eugavidetalr amd v
emévduon Tou oe éva Kpdrog. Kivduvog emiTokiwv gival 0 KivOUVOG TwV ayopwy
OPOAOYWV Kal XPAHATOG aTTé TIG HETABOAEG TNG KAUTTUANG Twv eTTiToKiwy. Kivduvog
Zuykévpwang, dSnAadh o kivduvog TTou TTPOKUTITEI aTTO TV ETTEVOUCN TOu auoiBaiou
kepaAaiou o€ évav ekdoTn. Kivduvog PeuaTtotnTag: Adyw Tou KIvEUVOU peucTotnTag,
Ol HEPIDIOUXOI O€ TTEPITITWON EEAYOPAG: O) EVOEXETAI VO EIOTIPAGOUV HIKPOTEPO TTOCO
amé v afia Tou éxouv umown Toug Otav AauBdvouv TNV amégacn va
PEUCTOTTOINCOUV Ta PEPIDI (ASYWw TNG HEIWONG TNG TIMAG TOU PEPISIOU TTOU EVOEXETAI
va eTTENBEI OTO PETAGU) B) EVOEXETAI VO UNV PTTOPECOUV Va £EAYOPACOUV T HEPIDIO
aTov Xpdévo Trou €TMBupolv. ETriong utrd akpaieg ouvBrKeg peuaToTNTAG N KaBaph
TIPA TOu PEPISIOU eVOEXETAI va PEIWBE onpavTika. Na TePIcoOTEPEG TTANPOPOPIES
OXETIKA PE TOUG KIVOUVOUG, PTTOPEITE Vo avaTpéETe aTo EvnpepwTikd AgATio, TO OTTOI0
eival dlaBéoigo otn dievBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Amnomnoinon EuBuvng

To TTapoV EVIUTTO aTTOTEAET DIOPNUIOTIKI AVAKOVWAT EVNUEPWTIKOU TTEPIEXOUEVOU, N OTTOI0 CUVTACOETAI OTTO TNV eTalpia «3K Investment Partners»
(«ETaipia») atroKAEIOTIKG Kal HOVO yia TTANPO@QOPIOKOUG OKOTIOUG Kal TTapOXT] YEVIKWY TTANPOQOPIOKWY OTOIXEIWV OXETIKG e TNV idla, Ta TTpoidvTa
KQI TIG UTTNPETieg TTou TTapéxEl. O1 TTEpIAaUBAVOUEVEG OE QUTO TTANPOPOPIES ) ATTOWEIG ATTEUBUVOVTAI O€ UPICTAPEVOUG 1) duvNTIKOUG TTEAATEG KATA
YEVIKO TPOTTO, XWpIiG va €xouv ABEl uTTOWN TIG EOTOUIKEUPEVEG GUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA duvatétnTta, TO ETTITESO
avoxng oTov Kivduvo, TNV EUTTEIpIO KAl TN YVWON Twy TOavWwy TTapaAnTITwy Tou TTapOvTog Kal, wg €K ToUToU, dEV OUVIOTOUV Kal Oev TTPETTEI va
ekhapBavovTal, eUBEwG 1 EPUEoWS, WG TTPATACT 1 TTPOCPOPA Yia T SIEVEPYEIX CUVAANAYWY O€ XPNHUATOTTIOTWTIKG Péoa 1 VOpiopaTa oUTE wg
ouoTaon fj GUPBOUAA yia TN ARYN ETTEVOUTIKWY OTTOQACEWY OXETIKE e auTd. To Trapdv éviutro dev amoteAei aupBacn ) otroloudnToTe €idoug
BSEopeuan, oUTE GUVIOTA EVNUEPWTIKG JeATIO. To TTapOV Sev OUVIOTA £PEUVA OTOV TOUEX TWV ETTEVOUCEWV Kal, CUVETTWG, DEV KATAPTIOBNKE TUNPWVA
HE TIG ATTQITATEIG TOU VOUOU TTOU ATTOOKOTTOUV OTn SIa0QAAIon TNG avegapTnaiag Tng £pEUvAg OTOV TOUER TwV ETTEVOUCEWV.

Me tnv emiQUAagn avTiBeTng SHAWONG, GAEG oI TTAPATIBEUEVEG OTO TTAPOV aTTOWEIG, SNAWOEIS Kal TTANpoopieg avikouv otnv ETaipia, n otroia £xel
A&Ber adeia Aerroupyiag kai emromTeleTal amd Tnv Emimpotr) Kepahaiayopdg, Kal ummopouv avd Taoa oTiyur va TpoTtrotroinfouv, o€ TTEpITTTwon
HETAROAAG Twv ouvBNKWvY TG ayopdg. Or TTapexdpeveg TTANPoQopieg dev EMITPETTETAI va avTypd@ovTal, avatrapdyovTal, Tpotrotrololvial
diavépovTal, Xwpig TNV TTponyoUpevn £yypagn £ykpion Tng Etaipiag.

Katémv ToUTwy, 0 ARTITNG TNG TTapoUoag TTANPo@opnaong ogeilel va TTpoxwprael oe JIKA Tou £épeuva, avaAuon kai emBERaiwon Twv TTANPOPOPILV
KOl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TIAPOV £VIUTTIO KAl VO avadnTAoel ave§apTnTeG VOUIKEG, (POPOAOYIKEG Kal €TTEVOUTIKEG OUUBOUAEG aTrd
ETTAYYEAUATIES, TTPIV TTPOXWPAOEI OTN AfYn TNG ETTEVOUTIKAG TOU aTTdpaonG.

O1 erevduoeig ocuvemdyovTail kKivduvoug. H apxikni agia Tng emévduong kai n amrédoon Tng €ival duvatéd va onpeiwvouv dvodo i TTTwon,
HE EVOEXOHEVN ATTWAEIN TOU ETTEVEESUNEVOU KEQaAaiou.

Eidikd wg Trpog Toug OZEKA, o1 evdiapepduevol £TTEVOUTEG KOAOUVTAI, TIPIV TN AjYn OTTOINODATIOTE ETTEVOUTIKAG ATTOQAONG, VA AVATPEXOUV Kal VO
diapdagouv TPoaeKTIKG TIG Baoikég MAnpoopieg yia Toug ETrevduTég Kal To evnuepwTikd deATio Twv OZEKA kai va otabuifouyv, e Tn Borbeia kai
OUMPBOUAY €§eIDIKEUNEVWV ETTAYYEAPATIOV CUHBOUAWY, TNV KATAAANASGTNTA KAEBE £TTEVOUONG KAl TIS POPOAOYIKEG CUVETTEIEG TTOU QUTH) EVOEXETAI VA
£xel. To éviumo Twv Baoikwv MAnpogopiwyv yia Toug ETevduTtég, To evnuepwTIKG SeATio Kal oI TeEAeuTaieg ekBEoelg Twv OZEKA 1Tou n
Etaipia Siaxeipideran diatiBevral otnv eAANVIKA YAWood, Xwpig Xpéwon, oTnv £5pa Tng ETaipiag kai oTnv 1o0TooeAida Tng www.3kip.gr.

To apoiBaio ke@dAaio TTou dlapnuifeTal oTo TAPOV APOPE TNV ATTOKTNON HEPIDIWY OTO apoIBaio KEPAAQIO Kal OXI O€ CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU evepynTIKOU, OTTWG UETOXEG eTaIpiog 1 opdAoya, BIOTI auTd eival HOVO TO UTTOKEIUEVA OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
ayoiBaio KepaAaio.

Mo Anpogopieg otV eAAnVIKr yAwooa avagopikd pe Tn Sladikaoia uTToBoArg TTapatrévou 1 katayyeAiag amod eTTEVOUTEG 1 UTTOWAPIOUG
€TEVOUTEG, KABWG Kal TNV duvardtnta TPoo@uyng oTtov «EANVIKG Xpnuatooikovouiké MeoohaBnti-AcTiki Mn Kepdookotriki Etaipeia
EvaMAakTikrg ETiAuong Alagopwvy, ptropeite va avatpégete atov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG HE TO TTAPOV EVTUTTO TTANPOQOPiEG dev oUVODEUOVTAI OTTO Kaia yyunan, €ite pnTh €ite éuueca dnAwpévn. O OZEKA dev éxouv
£yyunpévn arédoon Kai ol TTponyoUleveS aTrodooelg Sev S1ao@aAi{ouv TuXOV peAAOVTIKEG. Me BedOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVEUVOUG TNG ayopdg, Sev pTTopei va utrapéel kapia diaBeBaiwon 611 ol OZEKA Ba £TMITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Ailaxeipiotpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AiguBuvon: Kapvedadou 25-29, 106 75, Aérva - N.E.MH
1003501000 - YAEO©O: 38476/B 1288/13-09-1990
Ocparo@uUAakag: TPAMEZA MNEIPAIQL - Apepikig 4, ABriva - Eromrtelouaa Apxn: ENITPOMH KEGAAAIATOPAL

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Negiko

AAga To AAga egival éva emmimAéov TTooooTd amédoong evog apoifaiou Kepahaiou, péow TNG EVEPYRG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TV amddoon Tou deikTn avagopdg. e TEPITTwan BeTikoU dA@a, To apoiBaio kepahalo amédwoe KoAUTEPa amd Tov OeikTn
avagopdg.

ApoiBaio kepdAaio: 'ApoiBaio KepAAaio' ival 0 6POG TTOU XPNTIUOTIOIEITAI CUXVE YIa TOV 0pYavIOUO CUANOYIKWYV £TTEVOUOEWY. AgioAoyhoeig
Morningstar: H Morningstar ival ave§dptntog Tapoxog aTov Topéa Tng €peuvag emevdloewy. H agloAdynon tng Morningstar ouvioTd pia
TTO0OTIKA aTroTiunon NG TaAaiéTepng amédoong evog apoiaiou KepaAaiou. AauBdavel urdwn Toug KIvOUVOUG TTou OXeTi(ovTal PE éva
agoiBaio KEQAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO v ASyw apoiBaio keaAaio. H agioAdynon Sev AauBdvel utréyn TuxOv TroloTIKoUg
TrapdyovTeg Kal uttoAoyileTal Baoel eveg (HabnuartikoU) TUTTou. Ta apoifaio KEQAAIA KATNYOPIOTTOIOUVTAl KOl OUYKPIVOVTal HE TTapdpoia
apoiBaia kepdAaia, pe Baon T BaBuoAoyia Toug. ZTn ouvéxela, BabuoloyouvTal pe 1 €wg 5 aotépia. Ze KGBe Katnyopia, To TpwTo 10%
AayBavel 5 aoTtépia, To £TOPEVO 22,5% AauBdvel 4 aoTépia, To £TTOpEVO 35% AauBdvel 3 aoTépia, To £TTOPEVO 22,5% AapBdvel 2 aoTépia Kal
70 TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoloyia utroAoyiletal o pnviaia Bdon, AapBavovtag umown Ty TaAaidtepn amddoan yia Tig
TePI6doUG 3, 5 Kai 10 eTWv, evi) dev AapBdavovtal uréywn ol uEANOVTIKEG ayopég A N HEAAOVTIKY atrédoon.

Agiohéynon Morningstar 3 etwv: H (TToooTikr) agloAdynon trou utrohoyifetal o€ SIGoTNUA TPIWV ETWV, AauBAavovTag utrdyn TIG TTAAAIOTEPES
aTTOSO0EIG KAl TIG SIAKUPAVOEIG TIHWV.

AgioAéynon Morningstar 5 ertv: H (TroooTikr) agloAdynan Trou utroAoyieTal o€ JIGoTNUA TTEVTE ETWV, AaUBAVOVTaG UTTOWN TIG TTOAQIOTEPEG
aTTodO0EIG Kal TIG SIAKUPAVOEIG TIHWV.

Amrodoon: Agixvel T0 TTOoOOTO PHETABOANG TNG KABAPAG TIPAG TOU apoIfaiou KeQaAaiou eviog kaBopiopévng Trepiddou.

Amodoon otn AQgn eival n ammédoon emévduang oe opdAoyo o€ TTEPITTTWON dIOKPATNONG £wg TN AREN.

Brrta: To Brta deixvel Tn petaBAnTOTNTA £VOG apoiBaiou kepahaiou oe ouykpion pe To BeikTn avagopds Toug: Eival éva pétpo euaiobnoiag
TWV PETABOAWY TNG KABAPNG TIMAG TOU apoIBaiou KEPAAQIOU GUYKPITIKG UE TO DEIKTN avapopdg Tou Kal TTiIoNG, SEiXVEl TO GUCTNPATIKG KivOuvo
TOu apoifaiou KepaAaiou o€ oUyKpIon We TNV ayopd oTnv oTroia SpacTnpIoTToIETal.

Aciktng avagopdg: Mpokemal yia TPOKABOPICUEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTIOI0 GUYKPIVOVTal Ol aTTodd0¢lg evOg ETTEVOUTIKOU
KeQaAaiou.

Aciktng kivdivou kol amodoong: Mpdkeral yia Tov oUvBeTo deiktn KivdUvou kai ammddoong (SRRI). Katadeikviel T Baduoloyia Tou
KAVOVIOTIKOU KIVOUVOU €vOg €TTIHEPOUG apolBaiou kepahaiou o€ KAipaka atmé 1o 1 (xapnAdTepog Kivduvog, ouvrBwg XaunAdtepn armédoon)
£€wg 10 7 (UPNASTEPOG KivOUVog, ouvriBwg uwnAdTePn amédoon). O uttoAoyiopdg yivetar ye Baon Tn PeTaBANTOTNTA TOU ETTIUEPOUG apoIBaiou
kepahaiou, ETOPEVWG AapBdvel uTTOWn TN PETABOAR TWV TIHWV SIATTPAYHATEUONG OTNV ayopd.

Acgiktng MAnpogopiwv (Information ratio): petpd v utrepBdAAouca atrédoon Hiog €mEVOUONG (TT.X. €VOG auolBaiou KepaAaiou) o€
oUyKpIon e BEIKTN avapopdg, oe oxEéon We TN HETABANTOTNTA TNG TTPOOBETNG ATTOd00NG. AVTITTPOOWTTEUEI TO TTPOOBETO TTOC0G ATTOS00NG TTOU
AapBaver évag emmevouTrg avd povada algnang Tou kivduvou. Ooo uwnAdTeEPOG 0 SeikTng TTANPoopIwy (information ratio), 160 UYPNAGTEPO TO
TT0000T6 aTTddOONG TToU ETITEUXONKE ava Povada KIvEUvou.

Aidpkeia: METPO yio TNV €UAIOBNCI TWV TIHWV TWV OPOAOYWV OTIG HETABOAEG Twv eTTITOKIWY. OO0 PeyaAUTepo gival TO evaTTopEivVaY PECO
BIAoTNPA TwV OPOASGYWYV OTO apoIBaio KEPAAaIO (MEYaAUTEPN SIAPKEIQ), TOOO TTEPICCOTEPO Ol TINEG TOUG Eival EUAIOONTEG OTIG PETABOAEG TWV
emmiTokiwy. Otav augdvovTal Ta €TMITOKIA, Of TIWEG TWV OPOAOYWY Ba PEILVOVTAI KAl TO AVTIOTPOQO.

Etioia apoin diaysipiong: H apoiBr dlaxeipiong eival To €010 €000 €KTTEPPACHEVO O€ TTOOOOTO. AUTH N apoIBr TTEPIAGUBAVETaI Kal BN
utrohoyio6¢i aTnv kaBapr Tiur Tou apoiBaiou kepalaiou. ATroTeAei apoiBf Tng diaxelpioTpiag eTaipeiag TANpwuA yia Tn dlaxeipion Tou
apoiBaiou kepaAaiou.

KaBopn Agia EvepynTikoU (KAE): H kaBapr agia ri kal kaBapr| Tipr (evepynTikoU (KAE) gival n Tipr eveg eTTIHEépoug apoiBaiou kepahaiou. H
KAE utroAoyiCeTal TTpooBéTovtag Ti agieg OAWY Twv TIPOIGVTWY OTa OTToia £TTEVOUCE TO apoIBaio KEPAAQIO Kal dIAIPWVTAG aUT TO TTOGO TTPOG
Tov apIBUS TwV PePISiwV O€ KUKAo@opia.

Karnyopia apoifaiou kegaAaiou: Katadelkvuel TNV Katnyopia Tou apoiBaiou Kepalaiou: PETOXIKO apoifaio kKepaAaio, apoiBaio kepdaAaio
OHOAOYwV, apolBaio ke@dAaio Tng Xpnuatayopdg, dopnuévo apoifaio kepdAaio (pe Kol pop@R TTpooTaciag kegaAaiou), apoiBaio
KEPAAQIO BIaQOPWV TTEPIOUTIAKWY OTOIXEIWY 1 HIKTO apoiBaio KepAaAaio.

Méon mioToAnTrmiki agioAdynon: H Méon moTtoAnTiTiki agioAdynan Tou apoiBaiou kepaAaiou BacifeTal oTn uéon MOTOANTITIKA agloAdynan
TWV CUCTATIKWY TOU aToIXEiWV. Mo Tov utroAoyiopd TnG oUVBETNG/péong agloAdynong o€ emiTedo PEGOU, XPNOIMOTToIoUVTal OI agloAoynoEelg
Twv Moody, Fitch kai S&P. H ouvBetn agloAdynon utroAoyileTal wg o péoog 6pog pe Baan Tn dIOBeTINOTNTA TWV A§IOAOYACEWY TTIOTOANTITIKAG
IKavoTNTag. H oUvBeTn agloAdynan utroAoyideTal yia TiThoug oTabepou eigodrpartog. H moTwTiKA diaBabuion Troikiel atré uwnAn (‘AAA' éwg
'AA’) ot peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’). lNMpopnbeia e¢ayopdg: Mpokemal yia aygoiBri TTou XPeWVeTal EQATTaE
oTav BEAETE va atmoXwpPNOoETE aTTé TO €TTEVOUTIKO KeQAAaio. Mpounbsia cuppeToxng (p€y.): MPOKETal yio TTPOUABEITTOU XPEWVETAI EQATTAS
YIO TOUG ayOPaOTEG £VOG ETTEVOUTIKOU KEQAAQioU. ZuviBwg eKPPACETAl WG TTOOOOTO OTO KEQAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agloAdynon Morningstar €ival o oTaBupIopévog JEog 6pog avegapTNTWV agloAoynoewy mou
dievepyei n eTaipeia Morningstar.

ZUVoAIKG evepynTIKO ke@alaiou (ekat.): Ta TTEPIOUCIOKA OTOIXEI UTTO TN dlaxeipion GAwv Twv KATNYopIWV HEPIdiWV €veg apoifaiou
KeQaAaiou.

Z@dApa AtrotOTrwong: H TUTTIKA atrékAion Tng Siapopdg avapeoa oTnv amédoon evog apoiBaiou kegaiaiou Kal Tou deikTn ava@opdg Tou o€
KOBOPIoPEVO XPOVIKS BidoTna (TT.X. 1 £T0G, 3 £TN KATT).

Tpéxouoeg emiBapuvoeig: To 0UVOAO TwV ETACIWY ETTAVOAGUBAVOUEVWY EEODWV YA €va apoIBaio KEQAAAIO EKTTEQPATHEVO WG TTOCOOTO ETTH
Tou evepynTikoU Tou. MepihapBdvouv ouviBwg Tnv apoifr diaxeipiong, Tig apoIBég dioiknong, Ta €€oda dnuoaicuong K.ATT.

Tumik) AmokAion: H Tumkh amokAion dnAwvel Tnv mBavéTnTa SloKUPavong evog TTOo00O0TOU HECO Of €VO OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr) PETABANTOTNTA), TO EUPOG TWV TTIBAVWYV ATTOTEAEOUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



