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NN Hellas A/K OpoAoyLako (yia Osopikou¢ Emevéuteg)

3 Investment
Partners

(Abela 2UoTaong tou apotBaiou kepadaiou: Antod. 268/21-06-2017 tng Npoiotapévng tng AlevBuvong Qopéwv tng E.K.)

Entevéutikr MoAttikn

EtevduTiKG OKOTIO TOu apolBaiou Kepahaiou atmroTeAei n emiTeuln umepagiv péow
NG €MEVOUONG KUPIWG OE XPEWOTIKOUG TiTAOUG dlatmpayuateloiyoug otnv EAAGSa i
OTO EGWTEPIKO.

Ma Tnv uAoTroinon Tou okotroU Tou To Apoifaio Kepdhalo emevduel TouAdxioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OOAOYiEG) UE €kDOTEG 1) EyyUNTEG, KPATN
péAN NG EupwTrdiknig ‘Evwong 1 dnudoioug diebveic opyaviopols OTOUG OTTOIoUG
OUPUETEXOUV éva | TTEPIOCOTEPA KPATN WEAN 1) €TaIpEiEG TTOU €8pEUOUV OE KPATOG
péAog Tng EupwTraikrig ‘Evwong ol oTroiol atmoTeAoUV avTIKEIPEVO dIATTPAYHATEUONG
o€ OpyavwpéVeG ayopeg oTnv EAAGSA i 0To €§wTEPIKO.

AeutepeudvTwg, duvatal va eTTEVOUEI HEPOG TOU EVEPYNTIKOU TOU O€ GAAEG KIVNTEG agieg,
péoa xpnuarayopds, TiTAOug oTaBepoU €I00OANATOG, TPATTEQIKEG  KOTABEOEIS  Kal
pepidia R petoxég  Opyaviouwv  ZuMoyikwv Emevduoewv oe  Kivntég  Agieg
(OZEKA). H emévduon Tou Apoifaiou Kepalaiou o€ petoxég dev duvatal va
utrepBaivel To 10% Tou KaBapou evepynTikoU Tou ApoiBaiou KegaAaiou. Znpeiveral 611
10 ApoiBaio KepdAaio emmitpemeral va €mmevoUel To 0UVOAO Tou evepynTikou Tou (100%)
og KIvNTEG agieg Kal péoa xpnuoTayopdg Tou idlou ekd6Tn TTou ekdidovial 1 gival
eyyunpéveg/a amd 1o EMNVIKO Anpéoio 1 aAa kpdtn péAn Tng Eupwraikig
‘Evwong oUp@wva PE TOug EIBIKOTEPOUG OPOUG TTOU QVOPEPOVTAI OTOV KAVOVIOUO
TOU.

H amoktnon A n egayopd Twv Pepdiwv eival duvarr KABe (epydoiun) nuépa KaToTv
aiTaTtog Tou pepidloUxou, oTnv avriotoiXn TIiUAR OidBeong i egayopdg, OTIWG
autr) utroAoyieTal oUpgwva pe Tov Kavoviopud Tou apoifaiou KepoAaiou Kal
dnuooieetal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aceiktng Avagopdg (benchmark) Tou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoiBaio kepahalo aokei evepynTikr  dlaxeipion  évavil Tou  OeikTn  avagopdg,
SnAadn, n 3K Investment Partners €xel Tn SIOKPITIKA EUXEPEIA WG TIPOG TNV ETTEVOUTIKR
Siaxeipion Tou apoifaiou KeQaAaiou Kal Katé ouvETTEId | GUVBEDT TOU XOPTOQUAGKIOU
Tou atrokAivel atrd Tn ouvBeon Tou deiktn avagopdsg. O deikTng avagopdg Tou
apolBaiou  kepaiaiou XpnoipoTrolgiTal JOVO yia okoTToUg aUykpiong. H Siavopr Tuxov
KEPOWV AapBavel xwpa, katd Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON PEPIOHATOG PE €KBOON VEWV LEPIDIWV EiTE HE KATABOAN pEPITUATOG OE
UETPNTA.

*H emevouTikn TOAITIK) AfgOnke amé 1o Eyypago BaoiKwv TTANPOQopILY ETTEVOUTWY
(KIID).
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— Agixng Avagopdg

ApoiBaio KepdAaio

30/11/2024
Baowég NAnpodopieg
Karnyopia ayoiBaiou kepaiaiou OMOAOTIAKO
Népiopa EUR
Kwdikég ISIN GRF000162005
Kwdikég Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

Agiktng Avagopdg Series-E Greece Govt All>1yr Bond

AaxeipioTtpia Etaipia 3K Investment Partners

Karnyopia pepidiou O (Oeopikoi MeAaTeg)

Evapgn EvepyoTToinONg

Karnyopiag Mepidiou 13/07/2017 10,00 €
KaBapn Tiur Mepidiou 29/11/2024 15,86 €
Zuvoliké Evepyntikd A/K (Ek.) 29/11/2024 40,22 €
Kabapr} Tiun (TéAog Tou

TTPONYOUNEVOU UAVA) 31/10/2024 15,38 €
Atrédoon otn Angn (%) 3,10
AlGpKeia 78
Méon MoTtoAnTmikA AgloAdynan (Fitch) BBB-
Npoaktikég MAnpodopieg

ApoiBry Alaxeipiong 0,20%
ApoiBr) ©euaToPUACKAG 0,04%
Méyion MpopnBeia ZuppeToXng 0,00%
MpounBeia Egayopag 0,00%
Katavour Xaptodulakiou

OpodAoya EAANVIKoU Anpoaiou — 81,60%
Etaipikd Opdioya . 10,17%
Méoa Xpnuatayopdg ] 7,02%
Xpnuarika AlaBéoipa ! 1,55%
ATIQITATEI - YTTOXPEWOEIG ! T .0,34%
10 MeyaAutepeg OéoeLg

OEA 4% 30/01/2037 13,51%
OEA 4,20% 30/01/2042 13,10%
OEA 4,375% 18/07/38 10,17%
OEA 3,875% 12/03/2029 6,24%
OEA 1,50% 18/06/2030 5,69%
OEA 1,875% 24/01/2052 5,55%
OEA 3,90% 30/01/2033 5,38%
OEA 4,125% 15/06/54 4,67%
OEA 3,75% 30/01/2028 4,42%
OEA 1.875% 04/02/2035 4,12%

To Trapdv artroTeAei dIaPNUICTIKA avaKoivworn. AvaTpéETe 0TO evNUEPWTIKG BEATIO Kal 0TO £yypa@o BACIKWY TTANPOPOPILYV Tou apolBaiou
KEPAAaiou TIpIV TTIPOREITE € OTTOIAdNTIOTE OPIOTIKA ETTEVOUTIKA aTTdPaon.

AnAwon Amrotroinong Euduvng

BA. amotoinon Euﬁuvng 070 TEAOG TOU eyypdpou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg arodooeig dev TPORAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg AnoSo6oeLg (%)

3 Investment
Partners

NpodiA Kivéivou

25
-25

2018 2019 2020 2021 2022 2023
EYPQ 2018 2019 2020 2021 2022 2023
® AK -0,11 30,69 10,98 -1,73 -18,66 12,60

® AcikTng Avagopdg 1,73 30,09 9,89 -2,21 -19,97 1343

ZWPEUTIKEG ATtoSOoELS (%)
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1Etog 3'Em 5w

EYPQ 1°Etog 3°Em 5°Emn
e AK 10,21 -4,29 5,45
® AtikTng Avagopdg 9,62 -5,44 2,82
Ol CWPEUTIKEG o £XOUV onpeio POPAG TO TEAOG TOU TTAEOV TTPOOPATOU Hrva.
ZTOTLOTIKG
EUR 1°Etog 3'Emn
Tutmikr) Atrékhion (%) 6,66 8,84
Ahga (%) 0,30 0,23
BAta 1,03 0,92
Information Ratio 0,95 0,29
S@daApa atrotiTwang (%) 0,62 1,37

2uvoAik6g Aegiktng Kivduvou (ZAK)

o n nﬂn

XapnAdrepog Kivbuvog

YynAdtepog Kivduvog

O Zuvommikog Acgiktng Kivdovou (2AK) Baoiletar otnv  mapadoxry 61 6a
JIOKPATACETE TO TTPOIBV yia 3 £€Tn. O TTPaYPATIKOG KiVOUVOG PTTOPET VO TTAPOUCIACE!
ONUAvTIKA dlakUPavon o€ TTEPITITWON TIOU PEUCTOTIOINCETE OE TTPWIPO OTAdSIO Kal
WTTopEi va eloTTpdgeTe Aiyotepa. O ZuvotTikog Agiktng Kivduvou eival évag odnyog
WG TTPOg To £TTiTTESO KIVOUVOU a€ OUYKpIoN Pe GAAa TTpoidvTa. Acixvel TTéoo Bavé
eival va €xete amwAeIa XpnudTwy egaimiag Tng dlakiPavong Twv ayopwy A SI8TI Sev
€ipaoTe o€ B€0N va 0AG TTANPWOOUHE.

‘Exoupe katatagel autd 1o TPOoidv wg 3 atrd 7, To OTToi0 €ival n peoaia - XaunAn
katnyopia kivdUvou BI0TI eTTeVOUEl KUPIWG Of XPEWOTIKOUG TITAOUG, 01 OTToiol
EVOEXETAI VO EPPAVICOUV 10TOPIKA UWNAr PeTABANTOTNTA. AuTé Babuoloyei Tig
mOavég {nuieg atmmd TIG UEAAOVTIKEG €TTIOOOEIG O ETITTESO «UETAiO-XAUNAGY Kal
KaKEG OUVONKEG TNG ayopdg «eival ammiBavo va » €Xouv avTikTutio oTnv IKaveTNTa
Hag va oag TAnpwooupe. To TTpoidv autd dev TrepiAapBavel TTpooTacia amé Tn
HEAOVTIKR aTTddoon TNG ayopdas, ETTOUEVWG Ba UTTOPoUCATE VO XAOETE £va PEPOG 1)
0ASkANpN TV eTTévduon oag. Kivouvol TTou eVOEXETAI Va OXETI(OVTAl OUTIWOWG PE TO
TTPOIGV Kal ol oTroiol dev TrepIAAUBAvovVTal OTOV CUVOTITIKG JeikTn KivEUvou givai ol
akdAouBor: Kivduvog AvTIoUPBaAAGpEVOU O KiVEUVOG VO pnv eKTTANPwBOEi OJOAG o
JIOKAVOVIOPOG TwV CUVaAAaywv OTTwG N upn KataBoAr Xpnudtwv f n €ykupn
Trapddoon TiITAwv atré Tov avTioupBarAdpevo. Asitoupyikdg Kivduvog o kivduvog o
oTroiog  OXeTifeTal pe  evOEXOUEVEG OUOAEITOUPYiEG Twv BIOBIKACILDV Kal Twv
ouoTnudTwy Tng eTaipiag. Kivduvog Kpdrtoug o otroiog epgavidetal amd tnv
emévduon Tou ot éva Kpatog. Kivduvog eTIToKiwy €ival 0 KivOUVOG Twv ayopwv
OHOAOYWV Kal XPAPATOG atrd TIG HETABOAEG TNG KAPTTUANG Twv eTmiTokiwy. Kivduvog
2Zuykévpwaong, dnAadh o kivduvog TTou TTPOKUTITEI ATT6 TNV £TTEVOUON Tou apoifaiou
kepaAaiou ae évav ekdoTN. Kivduvog PeuoTétnTag: Adyw Tou KivdUVoU peuoToTnTag,
Ol PEPIDIOUXOI OE TTEPITITWAON £§OYOPAG: a) EVOEXETAI VA EICTIPAEOUV HIKPOTEPO TTOCS
amé v agic Tou €xouv uTOWn Toug OTav AauBdvouv TV aTTOPACn Va
PEUCTOTTOINCOUV Ta PEPIDIO (AOYW TNG MEIWONG TNG TIMAG TOU HEPIDIOU TTOU EVOEXETAI
va eTéNBel 0TO PETAEU) B) EVOEXETAI v PNV PTTOPETOUV VA EEAYOPEOOUV Ta PEPIdI
OTOV XPOVO TTou €TTIBUPOUY. ETTiong utrd akpaieg ouverikeg peuaToTNTAG N KABaph
TIPA Tou pepIdiou evOEXETal va PEIWBET onuavTikd. Ma TEPIOTOTEPEG TTANPOPOPIES
OXETIKA HE TOUG KIVOUVOUG, MTTOPEITE va avaTpégTe 1o EvnuepwTikd AeATio, To oTT0i0
ival dilabéaiyo oTn dieubuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anomnoinon EuBuvng

To TTapoV EVTUTTO OTTOTEAEI SIAPNMIOTIKA AvOKOIVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTaooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») oTTOKAEIOTIKG Kal JOVO yIa TTANPOPOPIOKOUG OKOTTOUG KOl TIAPOXT| YEVIKWY TTANPOPOPIOKWY OTOIXKEIWV OXETIKA pE TV idia,
Ta TIPOIOGVTA Kal TIG UTTNPeoieg TTou Trapéxel. O1 TrepIdapBavopeves o€ autd TTAnpo@opies 1 amméwelg ameubivovTal O€ UQIOTAPEVOUS N
BuvnTIKOUG TTEAATES KATA YEVIKO TPOTTO, XWPIG VO £XOUV AGBEI UTTOWN TIG EEATOUIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOMIKI
duvartétnTa, To ETITESO AVOXNG OTOV KIVOUVO, TNV EUTTEIpIA KOl TN YVWON TwV TBAVWY TTAPAANTITWV TOU TTAPOVTOG Kal, WG €K ToUTou, eV
OUVIOTOUV Kal Oev TIPETTEl va eKAapBAavovTal, EUBEWG 1) EPPECWG, WG TTPATACN ) TIPOTPOPA YIa TN JIEVEPYEIA GUVOAAQYWV O XPNUATOTTIOTWTIKA
Héoa 1| vopiopaTta oUTe wg oUOTAoN i GUMBOUAR yia TN Ayn ETTEVOUTIKWY OTTOQACEWY OXETIKG PE QUTA. To Trapdv €viutio Oev aTTOTEAEN
oupBaon 1 otroloudrTToTE €idOUG BECHEUCT, OUTE OUVIOTE EVNHEPWTIKO deATIO. To TTapdv Sev OUVIOTE €pEuva OTOV TOPED TWV ETTEVOUCEWY Kal,
OUVETTWG, SEV KATAPTIOONKE TUPPWVA PE TIG ATTAITACEIG TOU VOUOU TTOU ATTOOKOTIOUV OTn SI0opAAIon TNG avesapTnaoiag Tng £pEUVAg OTOV TOPEX
TWV ETTEVOUOEWV.

Me Tnv emi@UAagn avTiBeTng dnAwong, OAeg ol TTapaTIBEPEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANPogopieg avikouv otnv ETaipia, n omoia
€xel AaBer adeia Acitoupyiag kal emromteleTal ammd Tnv Emirpot) KegaAaiayopdg, Kkal pmropouv avd Trdoa oTiyur) va TpotrotroinBolyv, o€
TEPITTTWON PETABOANG TWV ouvenkwv TG ayopdg. O1 TrapexOueveg TTANpo@opieg Oev €MTPETIETAI va avTiypd@ovTal, avatrapdyovral,
TpoTroTToloUVTal i SlavépovTal, XwpIg TNV TTponyoupevn éyypagn éykpion Tng Etaipiog.

Karémv 1oUtwy, o AATITNG TG Trapoloag TTANPopopnong OPeidel va TIpoxwproel o€ JIKA Tou €peuva, avaAuon kal emiBeBaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWV TTOU TTEPIEXOVTAlI OTO TTApdv £VIUTTO Kal va avadnTrioel avedpTnTeG VOUIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG
OUMPBOUAEG aTTd eTTAYYEAUATIEG, TTPIV TTPOXWPENOEI OTN ARYN TNG ETTEVOUTIKAG TOU atTdQaAcnG.

O1 erevduoeig ouvemdyovTal Kivduvoug. H apxikn agia Tng emévduong kai n arédoom Tng gival Suvatd va OnPEILVOUV avodo 1
TTWON, HE EVOEXOUEVN ATTWAEIA TOU eTTEVEESUNEVOU KEQOAQiou.

EidiIkd wg mpog Toug OZEKA, o1 evdiagepduevol eTTeVOUTEG KaAOUVTaAL, TIPIV TN ARYn OTTOIACBATIOTE ETTEVOUTIKAG ATTOQPACNG, VO AVATPEXOUV Kal
va diapdadouv TTPooeKTIKA TIS Baoikég MAnpogopieg yia Toug ETTevOuTéG Kal TO evnuepwTIkG SeATio Twv OZEKA kai va atabuifouyv, pe T Borieia
KAl CUPBOUAN €CEIBIKEUPEVWVY ETTAYYEAUATIWV GUHBOUAWY, TNV KATOAANAGTNTA KABe €TTEVOUONG Kal TIG QOPOAOYIKEG OUVETTEIEG TTOU QUTH
evdéxetal va éxel. To éviutro Twv Baoikwv MAnpogopiwv yia Toug ETevBuTég, To eVNUEPWTIKO SEATIO KOl 01 TEAEUTAIEG EKBEDEIG TWV
OZEKA 1ou n Etaipia SiaxeipideTan diatibevral otnv eAAnVIKR YAWooa, Xwpig Xxpéwon, otnv édpa Tng ETaipiag kai otnv 10TooeAida
g www.3kip.gr.

To apoiBaio kepdAaio TTou dia@npifeTal 0TO TTAPOV APoPd TNV ATTOKTNON PEPIDiWY OTO apoIBaio KEQAAQIO Kal OXI O€ CUYKEKPIPEVO UTTOKEINEVO
OTOIXEID TOU EVEPYNTIKOU, OTTWG PETOXEG ETaIPIOG i opOAoya, SIOTI auTd eival HOVO T UTTOKEIPEVA GTOIXEI TOU EVEPYNTIKOU TTOU AVIKOUV OTO
apoiBaio KepaAaio.

Mo TAnpogopieg otnv eAANVIKR) YAWooa avagopikd pe Tn diadikacia utroBoArg Trapamdvou i KatayyeAiag atméd emevduTéG 1 UTTOWHPIOUG
€TEVOUTEG, KaBWG Kal TNV duvatétnTa TPoo@uyrng oTtov «EANVIKG Xpnuatooikovopikd MeooAaBnti-AcTiki Mn KepdookoTikry Etaipeia
EvaAMAakTikrg ETriAuong Alagopwvy, ptropeite va avarpégete otov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOUEVEG PE TO TTAPOV EVTUTIO TTANpogopieg Sev ouvodeUovTal atrd Kayia eyyonon, eite pnth eite éuueca dnAwpévn. O OZEKA dev
£€XOUV £yyunpévn aroédoon Kal ol TTponyoupeveg atrodooelg dev Siao@alifouv Tuxov peAAovTikég. Me SeSopévoug TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIvBUvoug Tng ayopdg, dev ptropei va umrdptel kapia diaBefaiwon 611 o OZEKA Ba emiTUXouv TOug €TTEVOUTIKOUG TOUG
oTéX0UG.

AilaxeipioTpia Etaipia: 3K Investment Partners Movompéown A.E.A.A.K. — AiguBuvon: Kapvedadou 25-29, 106 75, Aérva - N.E.MH
1003501000 - YAE®O: 38476/B 1288/13-09-1990
Ocparo@uAakag: TPAMEZA MNEIPAIQE - Apepikig 4, ABriva - Emomrtetouca Apxn: EMITPOMH KED®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Ae§ikd

Algpa To Al@a eival éva eTITTAé0V TTO00OTO atmddoong £veg apoiBaiou keaAaiou, HEow TG evepyrg Slaxeipiong, TTou gival avwTePO Kal
gemepvd TNV ammédoon Tou JeikTn avagopdg. Ze TePImTwaon BeTikoU dAQa, To apolBaio ke@dAaio amédwoe KaAUTEPa ammd Tov deikTn
avagopdg.

ApoiBaio kepdAaio: 'Apoifaio ke@dahalo' eival 0 OpPOg TTOU XPNOIMOTIOIEITAI GUXVA YIO TOV OPYaVIoUO GUAAOYIKWY ETTEVOUCEWV.
Aglohoynosig Morningstar: H Morningstar eival ave§dptntog Tdpoxog oTov Topéa TG €peuvag emevduoewv. H agloAdynon Tng
Morningstar ouviOTd pIa TTOOOTIKF ATTOTIUNCN TG TTOAAIGTEPNG aTTédooNG £vdg apoiBaiou KepaAaiou. AapBdvel uTdwn Toug KIVOUVOUG
TToU OXeTiovTal pe éva apoIBaio KEPAEAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoiBaio ke@dAaio. H agioAdynon dev AapBdvel
UTTOYn TUXOV TTOIOTIKOUG TTaPAYOVTEG Kai uTToAoyiCeTal Baoel evog (paBnuartikol) Tutou. Ta apolBaia ke@aAaia KatnyoplotroloUvTal Kai
GuyKpivovTal pe TTapépola apoiBaia kepdAaia, ue Bdon Tn BabBuoAoyia Toug. ZTn cuvéxela, BaBuoloyolvTal pe 1 éwg 5 aoTépia. Ze KGO
KaTnyopia, To TpwTo 10% AauBdvel 5 aoTépia, To £TTOPEVO 22,5% AapBdvel 4 aoTépia, To emoPevo 35% AapBdvel 3 aoTépia, TO ETTOMEVO
22,5% AapBdvel 2 aotépia kal To TeAeuTaio 10% AauBdver 1 aotépl. H BaBuoloyia utrohoyiletal o€ pnviaia Baon, AapBavovtag utréyn Tnv
TaAaiéTEPN aTrdd00n yia TIg TEPIddoUG 3, 5 Kal 10 eTwv, evw) dev AapBdavovtal utrdyn ol HEANOVTIKEG ayopég 1) n JEANOVTIKY ammddoon.
Aglohéynon Morningstar 3 etwv: H (TToootikr) afloAéynon Trou utroloyiletal o€ SIGOTNHA TPIWV ETWYV, AauBdvovtag utmoyn TIg
TTaAAIOTEPEG ATTODOTEIG KAl TIG DIAKUPAVOEIG TIWV.

Aglohoynon Morningstar 5 erwv: H (TroooTtikr)) agloAdynon T1ou utroAoyileTal o€ dIAOTNPA TTEVTE £TWY, AauBdavovtag umown Tig
TTOAQIOTEPEG ATTOSATEIG KAl TIG SIAKUPAVOEIG TIHWV.

Atrodoon: Agixvel T TT000OTO HETABOANG TNG KaBapng TIWAG Tou apoifaiou KepaAaiou evTog KaBopiouévng TTEPIGSOU.

Atrodoon ot AQgn gival n amédoon emévduong o ogOAoyo o€ TTEPITTWON dlIOKPATNONG €wg TN AREN.

BrTa: To Brita deixvel TN PeTaBANTéTNTA £vOG apoiBaiou kepahaiou oe aUykpion pe To SeikTn avagopdg Toug: Eival éva puétpo euaiobnaiag
TWV HETAROAWY TNG KABAPNG TIPIAG TOU apoIBaiou KeQaAQiou GUYKPITIKG HE TO BEIKTN avapopdg Tou Kal €TTONG, JEiXVEI TO CUTTNHATIKO
kivduvo Tou apoiBaiou ke@aAaiou og GUYKPIOT WE TNV Ayopd GTNV OTToia dPacTNEIOTTOIEITAI.

Aciktng avagopdg: MpOKeTal yia TPOKABOPITUEVO, AVTIKEIUEVIKO UETPO TTPOG TO OTIOI0 GUYKPIVOVTAI Ol aTTODOCEIG £VOG ETTEVOUTIKOU
KepaAaiou.

Aciktng KivdUvou kal amédoaong: MNpokemal yia Tov ouvBeTo deiktn KIVOUVoU Kal atrédoang (SRRI). Katadeikvuel Tn BaBuoloyia Tou
KOVOVIOTIKOU KIVOUVOU €vOg eTTIpéPOUg apoifaiou ke@aAaiou ot kAipoka amd 1o 1 (XapnAéTtepog kivouvog, ouvriBwg XapnAdTtepn
ammédoon) éwg To 7 (UwnAoTepog Kkivduvog, ouviBwg uywnAdTepn amddoaon). O utroloyiopdg yivetalr pe Baon Tn HETABANTOTATA TOU
€MPEPOUG apolBaiou Ke@aAaiou, ETTOPEVWG AQUBAVEI UTTOWN T HETABOAR TWV TIHWV dIATTPAYPATEUONG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): petpd v uTepBaAAouca amédoon piag emévduong (TT.X. evog apoiBaiou KepaAaiou) o€
oUyKpIon e OeiKTN ava@opdg, o€ ax€an PE TN METARBANTOTNTA TNG TTPOCBETNG aTmddoong. AVTITTPOOWTTEVE! TO TTPOCOETO TTOOS aTTOS00NG
TToU AapBadvel évag eTTeVOUTAG avd povada augnong tou kivduvou. Oco uywnAdTepog o deikTng TTAnpoopiwv (information ratio), T6c0
uYnASTEPO TO TTOCOOTS ATTGBOCNG TTOU ETITEUXONKE avd povada KivoUvou.

Aidpkeia: METPO yia TNV euaioOnoia TwV TIHWV TwY OMOASYWV OTIG HETABOAEG TwV £TTITOKIWY. OC0 PeyaAUTePO gival TO evaTTropgivav uéco
SIG0TNUA TwY OJOAGYWVY OTO apoIBaio KEPAAaIo (HEYaAUTEPN DIAPKEIQ), TOCO TIEPICTOTEPO Ol TIUEG TOUG Eival EURIoONTEG OTIG METABOAEG
TwV ETTITOKIWY. OTaV augavovTal Ta ETITOKIA, OI TIHEG TwV OMOAGYWV Ba HEIVOVTAI KOl TO QVTIOTPOPO.

Etioia apoifn diayeipiong: H apoiBr diaxeipiong ival 1o To1o £€5000 ekTTE@Pacpévo o€ TT0o00TE. AuTh N apoiBry TTepIAQUBAvVETal Kal
AN utroAoyioBei TNV kaBapr| TIPK Tou apoiBaiou kepaAaiou. ATToTeAei apoIBr TNG dlaXEIPIOTPIOG ETAIPEIag TTANPWHA yia Tn diaxeipion Tou
apoifaiou kKepaAaiou.

KaBapr Agia EvepynrikoU (KAE): H kaBapr agia i kai kaBapfy Tiuf (evepyntikoU (KAE) eival n Tiuf evég eTmipépoug apolpaiou
kepahaiou. H KAE utroloyietal TpooBéTovTag TIG agieg OAwV Twv TTPOIGVTWY OTa OTToia ETTEVOUTE TO apOIBAi0 KEPAAQIO KAl dIAIPWIVTOG
auTé TO TTO0G TTPOG TOV APIBUG TWV PEPISIWY T€ KUKAOPOpia.

Kartnyopia apoifaiou kegaAaiou: Katadekviel Tnv katnyopia Tou apoiBaiou keaAaiou: peToxikd apoifaio kepdAalo, agoiaio
KEPAAIO opoASYwv, apoiBaio KeQAAaio TNG Xpnuarayopds, dounuévo apoifaio Ke@AAaIo (UE KATTOIO POP@P TTPOCTACING KEQaAaiou),
apoifaio KeQAAaio SIaPOPwWV TIEPIOUCIAKWY OTOIXEIWV i PIKTO apoiBaio ke@aAaio.

Méon moTtoAntrmiky agloAéynon: H Méon moTtoAnmmikf agloAéynon Tou apoifaiou kepoAaiou Bacifetal oTn péon TOTOANTITIKA
agloAGyNon TwWV CUCTATIKWY TOU OTOIXEIWV. [a Tov uttoAoyIopéd Tng oUvOETNG/uEong agioAdynong oe eTTiTedo YEoou, XpNOIMOTToI0UVTAl O
agloloynoeig Twv Moody, Fitch kai S&P. H oUvBetn agioAdynon umoloyiletal wg o Pédog 6pog pe BAon Tn dloBeciudTNTa TWV
agloAoynoewv OTOANTITIKAG IKavoTnTag. H ouvBetn agioAdynon utroAoyifetal yia TiTAoug oTaBepol €000 WaTOG. H MOTWTIKA
SioBaduion ToikiAel oo uwnAn (‘AAA' éwg 'AA’) ot peaaia (A’ éwg '‘BBB') kai xapnAf (‘BB 'B', 'CCC', 'CC' éwg 'C'). [lpopnbeia
egayopdg: TMpokemal yia apoIBf TTOU XPEWVETAI EQATTAg OTav BEAETE va OTTOXWPACETE TGO TO ETTEVOUTIKG Ke@GAaio. lMpopnbzia
ouppeToxng (péy.): Mpokemal yia TTPOUABEINTIOU XPEWVETAl EQATIAE VIO TOUG QAyOpaOTEG €VOG ETTEVOUTIKOU Ke@aAaiou. ZuvriBwg
EKPPAZETAI WG TTOCOOTO OTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agloAéynon Morningstar: H ZuvoAikry agloAéynon Morningstar €ival o oTaBuiopévog uéoog 6pog avesapTnTwy agloAoyroewyv
TToU Sievepyei n eTaipeia Morningstar.

FUVOAIKO evepynTIKO Ke@aAaiou (ekat.): Ta TIEPIOUCIAKA OTOIXEIO UTTO TN dlaXEipIon GAWY TWV KATNYOPIWV PEPIDIWV VG auoiBaiou
KepaAaiou.

ZedApa AtroTiTrwong: H TUTTIKA ammékAion Tng dlagopdg avapeoa oTny amédoan eveg apoiBaiou kepaiaiou kal Tou BeikTn avapopdg
Tou 0€ KABOPITPEVO XPOVIKO BIGaTnHa (T1.X. 1 €106, 3 £TN KATT).

Tpéxouoeg emBapuvoeig: To 0UVOAO TwV ETACIWY ETTAVOAQUBAVOUEVWY EEGBWY YIa éva apOoIBaio KEPAAQIO EKTTEPPACUEVO WG TTOTOTTO
€TTi TOU evepynTIKOU Tou. MepidapBavouv ouvABwg Thv apoiBr dlaxeipiong, Tig apoiBEg dloiknong, Ta £5oda dnNUOCiEuoNG K.ATT.

Tumik AmokAion: H TutmkA amokAion SnAwvel Thv mBavotnTa SIoKUPavang evog TTO00O0TOU PECO OF €Va OUYKEKPINEVO €UPOG OF
GUYKEKPIUEVN TTEPIODO. Z€ TIEPITTTWAON CTNUAVTIKAG TUTTIKAG atroKAIoNG (= uwnAf HETABANTOTNTA), TO £0POG TWV TMBAVWV ATTOTEAEOUATWY
eival yeyaho.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



