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(Abela ZUotaong tou apolBaiou kepahaiov: Arod. 268/21-06-2017 tng Npoiotapévng tng AtevBuvong Popéwv tng E.K.)

EnevSutikn MoAttikn

ETmrevduTiké 0KOTTO Tou apoiBaiou ke@aAaiou atroteAei n emiteugn utepadiv péow
NG €TTEVOUONG KUPIWG OF XPEWOTIKOUG TiTAoug diatpaypareloiyoug atnv EAAGSa A
OTO EGWTEPIKO.

MNa v uloTroinon Tou okotrolU Tou To ApoiBaio KepdAaio eTevdUel TOUAdYIoTOV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpoAoYieg) He eKDOTEG 1| £yyuNnTEG, KPATN
HéAN Tng Eupwmrdikig ‘Evwong 1 dnpdoioug diebveic opyaviopols GToug OTToioug
OUPHETEXOUY éva i TTEPIOOOTEPA KPATN HEAN 1) eTaipeieg Trou edpelouv O€ KPATOG
pérog NG Eupwrraikiig Evwong ol oTroiol ammoTeAolv avTIKEIPEVO SIaTTpayuaTeuong
o€ opyavwpéveg ayopég oTnv EAAGSA i 0To e§WTEPIKO.

AeutepeudvTwg, duvaral va eTTEVOUEI HEPOG TOU EVEPYNTIKOU TOU O€ GAAEG KIVNTEG agieg,
péoa xpnupatayopdg, TiTAoug oTaBepoU €100dAPATOG, TPATTEQIKEG  KATABEOEIS — Kal
pepidla | petoxég  Opyaviopwyv  XuMhoyikwv Emevducewv oe  Kivnrég  Agieg
(OZEKA). H emévbuon Tou ApoiBaiou Kepahaiou o€ petoxég Sev Suvatal va
utrepBaivel To 10% Tou kKaBapou evepynTikou Tou ApoiBaiou KepaAaiou. Znueiwveral 611
70 ApoiBaio KepdAaio emiTpéTeTal va £TTevOUEl TO 0UVOAO Tou evepynTikou Tou (100%)
o€ KIVNTEG agieg kal PEoa XpnuaTayopdg Tou idlou ekdOTN TTou ekdidovial f  eival
eyyunuéveg/a amd 1o EMNvik6 Anuéoio i GAAa kpdTn péAn Tng EupwTrdikrg
‘Evwong oUpgwva HE TOUuG EIBIKOTEPOUG OPOUG TIOU QVAPEPOVTAl OTOV KAVOVIOUO
Tou.

H amokton A n egayopd Twv pepidiwy givar duvaTr KABE (epydaiun) nuépa Katomv
QITAHATOG TOU  UEPIDIOUXOU, OTNnV avtioTolxn Tipr) diaBeong 1y egayopds, OTwg
auT  utroAoyifetal oUpPwva pe Tov Kavovioud Tou apoifaiou Ke@aAaiou Kai
dnuooieveTal aTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) Ttou apoiBaiou kepaiaiou eivar o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoiBaio ke@ahalo aokei evepynTIKA  dlaxeipion évavti Tou OeikTn  ava@opdg,
dnAadn, n 3K Investment Partners €xel Tn SIGKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKN
diaxeipion Tou apoiBaiou kKepahaiou Kal Katd ouvéTeia n oUvBeon Tou XapTo@uhakiou
Tou atrokAivel atré T oluvBeon Tou Oeiktn avagopds. O deikTng avagopdg Tou
apoiBaiou  kepaAaiou xpNoIWOTTOEITal HOVO yia oKoTToUg auykpiong. H diavopr Tuxov
KePdWVY AapBdvel xwpa, kard Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON PEPITUATOG HE EKGOON VEWV UEPIDiWY €iTe pe KATABOA pepiopatog oe
pETPNTA.

*H emevdurikry moAimikny Aigpbnke amé 1o Eyypapo Baoikwv mANpo@opiiv mevouTwv
(KIID).

rpadnpa EEEMENG KaBaprg Tiung Mepidiov
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ApoiBaio Kegpahaio Acikmng Avagopag

31/01/2025
Baotkég MAnpodopieg
Karnyopia apoiBaiou kepahaiou OMOAOTIIAKO
Nopiopa EUR
Kwdikog ISIN GRF000162005
Kwdikég Bloomberg NNHELLB GA

AgikTng Avagopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

AlaxeipioTpia Etaipia

3K Investment Partners

Katnyopia pepidiou

© (Ocopikoi MeAdTEG)

‘Evapén EvepyoTtroinang

Kamnyopiag Mepidiou 13/07/2017 10,00 €
Kabapn TiuA Mepidiou 31/01/2025 15,60 €
ZuvoAikd EvepynTiké A/K (Ek.) 31/01/2025 39,90 €
KaBapn Tipn (TéAog Tou

TIPONYOUHEVOU HAVA) 31/12/2024 15,56 €
Amodoon otn Angn (%) 3,24
Aiapkeia 7,77
Méon MioToAnTrmiki AgloAdynon (Fitch) BBB-
Npaxtikég MAnpodopisg

ApoiBry Alaxeipiong 0,20%
ApoIBr] OepaToQUATKIG 0,04%
MéyioTn MpoprBeia ZuppeToxig 0,00%
MpouriBeia E§ayopag 0,00%
Katavour Xaptopulakiov

Opodhoya EAANviKoU Anpoaoiou -— 81,29%
Etaipikd Opdroya . 10,03%
Méoa Xpnuatayopdg L} 7,20%
Xpnuatikd AlaBéoipa ' 1,96%
ATraITROEIG - YTTOXPEWOEIG ! -0,48%
10 MeyaAUtepeg O£oelg

OEA 4% 30/01/2037 12,83%
OEA 4,20% 30/01/2042 12,39%
OEA 4,375% 18/07/38 10,01%
OEA 3,875% 12/03/2029 6,26%
OEA 1,50% 18/06/2030 5,71%
OEA 1,875% 24/01/2052 5,19%
OEA 3,90% 30/01/2033 5,14%
OEA 4,125% 15/06/54 4,52%
OEA 3,75% 30/01/2028 4,29%
OEA 1.875% 04/02/2035 4,06%

To Tapoév aTroTeAEi SIa@nUICTIKF) avaKoivwar. AvaTpégTe OTO EVNHEPWTIKG DEATIO Kal OTO £yypa@o BACIKWY TTANPOPOPIWV Tou auoifaiou

KeQaAaiou TTpIv TTPOPEiTE O€ OTTOIAdATIOTE OPIOTIKA ETTEVOUTIKI ATTOPACT).

AnAwon Amomroinang EuBivng

BA. amotroinon EuBuvng aTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyouUpeveg arod00elg SeV TTPOBAETTOUV TIG HEAAOVTIKEG ATTOBO0EIG

Etfioleg Amodooelg (%)
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NpodiA Kwduvou

25
25
2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -0,11 30,69 10,98 -1,73 -18,66 12,60 3,27

® AcikTng Avagopag 1,73 30,09 9,89 -2,21 -19,97 13,43 3,19

ZwpeuTIKEG AodooELS (%)

1Etog 3Em 5Em
EYPQ 1°Etog 3'Em 5'Em
® AK 3,85 -2,89 0,67
® Aciktng Avagopdg 3,83 -3,43 -1,37
[e]] £ 6 £xouv onueio GG 10 TEAOG TOU TTAEOV TIPOOPATOU Hrva.

ZTATLOTIKA

EUR 1°Etog 3°Emn
Tumikr) ATrokAion (%) 5,59 8,80
AhQa (%) 0,12 0,08
Brta 1,04 0,93
Information Ratio 0,02 0,14
Z@aApa amrotuTTwong (%) 0,65 1,36

ZuvoAikég AeikTng Kivduvou (ZAK)

H - O

Aciktng Kivduvou

XapnAotepog Kivduvog YynAotepog Kiviuvog

O Zuvomrmkog  Aeiktng Kivdivou (ZAK) Baoiletar oty mapadoxn om Ba
SIaKPATACETE TO TTPOIOV yia 3 £Tn. O TPaYHATIKOG KivOUVOG UTTOPET Va TTAapoUCIdoEl
ONUAvVTIKY IAKUPAvVon O€ TEPITITWON TIOU PEUCTOTIOINOETE OE TIPWIPO OTASIO Kal
HTTopEi va eloTrpageTe Aiyétepa. O ZuvotTikdg Aeiktng Kivduvou eival évag odnyog
WG TTPOg To €TMiTTESO KIVOUVOU O€ OUYKPION e GAAa TTpoidvTa. Agixvel TTéo0 mBAVO
gival va €XETE aTTWAEIa XpnUATWY 8aiTiag TNG SlakUPavang Twy ayopwv ri ot Sev
€ipaoTe o€ 60N va 0ag TTANPWOOULE.

‘Exoupe katardgel autd To Trpoidv wg 3 amd 7, To OTIoio €ival n peoaia - XapnAn
Katnyopia KIvGUvou BIOTI €TTeVOUEI KUPIWG O€ XPEWOTIKOUG TITAOUG, 01 OToio!l
eVOEXETAI VA EUPAVioOUV I10TOPIKG UWnAR petaBAnTétnTa. Autd BaBpoloyei Tig
moavég ¢nuieg amoé TG PeAAOVTIKEG £MBOOEIG OF €MITTESO «UETAio-XauNAd» Kal
KakéG ouvBrikeg TG ayopdg «eival atmi@avo va » €Xouv avTikTuTio oTnv IKaveTnTd
Hag va oag mAnpwooupe.To TTpoidv autd dev TrepIAapBAvel TTPOOTACIA ATTO TN
HeANoVTIKY) aTéd00n TG ayopds, eTTopévwg Ba pTropoloaTe va XAoETe éva PEPOG 1
0AOKANpN TV emévduon oag. KivBuvol TTou eVBEXETAI va GXETICOVTAl OUCIWBWG HE
TO TTPOIOV Kal 01 OTT0I0I BeV TTEPINABAVOVTAI GTOV CUVOTITIKG JeikTn KIvdUvou gival o1
akohouBor: Kiviuvog AvTiIoupBarAGHEVOU O KivOUVOG va InV eKTTANPpwOEi opaAd o
Slakavoviouog Twv ouvaAlaywv OTTwg N pn kataBoAr xpnudtwv A n €ykupn
Tapadoon TiTAwv atmoé Tov avtioupBarAopevo. Aeroupyikog Kivduvog o kivduvog o
otoiog  OXeTiCeTal We  evOEXOEVEG BUCAEITOUPYIEG Twv BIABIKACILY Kal TWV
ouotnuatwy NG eTaipiag. Kivduvog Kpdtoug o omoiog epgavifetal amo Tnv
emmévduon Tou ot éva kpdtog. Kivduvog emimokiwy €ival o KivBUVOg Twv ayopuwv
OHOASYWV Kal XPAHATOG aTré TIG HETABOAEG TNG KATTUANG Twv emmiTokiwy. Kivduvog
Zuykévipwaong, SnAadh o KivBuvog TTou TTPOKUTITEN aTrd TNV eTTévdUCT Tou apoiBaiou
kepaAaiou o€ évav ekd6Tn. Kivduvog PeuotétnTag: Adyw Tou KIvBUVoU peuaToTnTag,
ol HEPIBIOUYXOI O€ TTEPITTTWON €5AYOPAG: a) EVOEXETAI VA EIOTTIPAEOUV HIKPOTEPO TTOCO
amé TNV agia Tou €xouv uTOwn Toug OTav AapBdvouv TV amépacn va
PEUCTOTTOINCOUV Ta PEPIdIA (AGYw TNG HEIWONG TNG TIPS TOU HEPIDIOU TTOU EVOEXETAI
va eTTéNBel 0TO pETagU) B) EVOEXETAI VA UNV UTTOPECOUV VA £EAYOPEOOUY Ta HEPIDIA
aTov Xpdvo Tou emmBupoUv. ETiong utd akpaieg ouvBrikeg peuoTétnTag N Kabapr
TIUA Tou pepIdiou evdéxeTal va PewBei onuavTikd. Ma TePIooOTEPEG TTANPOPOPIES
OXETIKA HE TOUG KIVOUVOUG, WTTOPETE va avaTpéste oto Evnuepwrtikd AeAtio, TO
otroio €ival SiaBéaipo otn SieuBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZ AMOAOZEIT AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To Tapdv £vTuTio aTToTEAE SIAPNUIOTIKA AVAKOIVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouVTaooeTal atrd TNV eTaipia «3K Investment Partners»
(«ETaupia») atrokAEIOTIKG Kal HOVO yia TTANPOPOPIaKOUG GKOTTOUG Kal TTAPOXH YEVIKWY TTANPOQOPIOKWY CTOIXEIWY OXETIKG UE TNV idia, Ta TTpoidvTa
Kal TIG uTnpeaieg TTou Trapéxel. O TepIAapBavopeveg o€ auTd TTANPOPOPIES 1) ATTOYEIG ATTEUBUVOVTAI OE UPICTAPEVOUG i} duVNTIKOUG TTEAGTEG KOTG
YEVIKO TPOTTO, Xwpig va £xouv AGBel UTTOWN TIG €EATOUIKEUPEVEG TUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA Suvardtnta, To emimedo
avoxng oTov KivBuvo, TNV EPTTEIpIa Kal TN yvWon Twy TBavwy TapaAnTiTwyv Tou TapdvTog Kal, wg ek ToUTou, dev OUVIOTOUV Kal Jev TIPETTE VO
ekAapBavovral, euBEwg N EPPEOWG, WG TTPOTACN 1) TTPOTPOPG YIa T JIEVEPYEID TUVOAAAYWY OE XPNHATOTIOTWTIKG péca fj vopiopata oUte wg
ouoTacn f CUKBOUAR yia TN Afyn ETTEVOUTIKWY ATTOQPACEWY OXETIKA PE auTd. To Trapdv €viutio Sev ammoteAei oUpBacn i OTTOIOUBATIOTE €id0ug
Séopeuan, oUTe GUVIOTE EVNPEPWTIKG DeATIO. To TTapOV Sev GUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWY Kal, CUVETTWG, OEV KATAPTIOBNKE CUNPWVA
ME TIG OTTQITACEIG TOU VOUOU TTOU aTTOCKOTIOUV 0T JIaa@AAIoT TNG AVEEAPTNOIag TNG £PEUVAG OTOV TOUEX TWV ETTEVOUCEWY.

Me Tnv em@UAagn avTiBeTng dnAwong, 6Aeg ol TapaTIBéUEVEG OTO TTaPOV aTTOWEIG, dNAWOEIG Kal TTANpogopieg aviikouv atnv ETaipia, n omoia éxel
AaBer adeia Aerroupyiag Kai eOTITEUETal amd TNV Emimpot) KepaAaiayopdg, Kal pTropolv avd Traoa aTiypr) va TpotrotroinBolv, o€ TepitrTwon
HeTABOARG Twv ouvenkwv TG ayopds. Or TrapexOUEVEG TTANPOQOPIEG Sev ETITPETIETAI va avTIypd@ovTal, avaTapdyovral, TPOTIOTIolouvTal 1
SiavépovTal, Xwpig TNV TTponyouevn éyypaen éykpion Tng Etaipiag.

Katémv 1o0Twyv, 0 ARTITNG TNG TTapoudoag TTANPopdpnang opeilel va TTpoxwpnaoel o€ SIKA Tou €peuva, avaiuon Kal emBERaiwon Twv TTANPOPopIDYV
KOl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TTOPOV EVIUTIO Kal va avadnTioel aveSdpTnTeg VOMIKEG, QOPOAOYIKEG Kal ETTEVOUTIKEG OCUMBOUALG atréd
ETTAYYEAPQTIEG, TTPIV TIPOXWPATEI OTN AN TNG ETTEVOUTIKAG TOU amrégaong.

O1 eMevBUOEIg CUVETTAYOVTal KIVEUVOUG. H apxikn aia Tng eTévduang Kal n amréd00T] Tng gival SuvaTd va CNHEIWVOUV Gvodo 1) TTwon,
pe evBexOpeEVN aTTWAEI TOU eTTEVEESUPEVOU KEPAAQiou.

Eidika wg Tpog Toug OZEKA, ol evilapepOpevol ETTEVOUTEG KaAoUvTal, TIPIV TN Afyn OTTOI00BATIOTE ETTEVOUTIKAG ATTOQAONG, VA aVATPEXOUV Kal VO
SiaBagouv TTPooeKTIKG TIG Baoikég MAnpogopieg yia Toug ETTevOUTEG Kal TO evnuepwTIKG deATio Twv OZEKA kai va otaBuifouv, pe Tn Bonbeia kai
OUHBOUAN EEEIBIKEUPEVWV ETTAYYEALOTILOV CUPBOUAWY, TNV KATAAANASTNTA KABE ETTEVOUCNG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI VO
éxel. To évrutro Twv Baoikwv MAnpogopiwyv yia Toug ETevduTtég, To evnuepwTIKG SeATio Kal oI TeEAeuTaieg ekBéoelg Twv OZEKA 1mou n
Etaipia SiaxeipideTal Siatibevral otnv eAANVIKRA YAWoOd, Xwpig Xpéwon, oTnv é5pa Tng ETaipiag kai aTnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio ke@aAaio TTou dla@nuifeTal GTO TTAPOV APOPA TNV OTTOKTNON PEPIDSIWY OTO apoIBaio KEPAAQIO Kal OXI O OUYKEKPIUEVO UTTOKEIPEVO
OTOIXEI0 TOU EVEPYNTIKOU, OTTIWG HETOXEG eTaupiag fj opdAoya, SI6TI auTtd eival HOVO Ta UTTOKEIUEVA OTOIXEI TOU EVEPYNTIKOU TTOU QVIKOUV OTO
apoiBaio kepdaAaio.

MNa mAnpogopieg otnv eAANVIKA yAwooa ava@opikd pe T Siadikacia uTToBoARg TTapatovou 1 KaTayyeAiag ammd €TTEVOUTEG 1 UTTOWHPIOUG
eTTeEVOUTEG, KABWG kal TNV duvardétnTa TTPoo@uyrng otov «EAANVIKG Xpnuatooikovopiké MeooAaBnti-AoTtiky Mn Kepdookotikr) Etaipeia
EvaAAakTikrg ETriAuong Alagopwyv», HTTopeiTe va avaTpétete aTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOHEVEG E TO TTAPOV EVTUTTO TTANpo@opieg dev cuvodevovTal atré Kapia eyyunan, eite pnth €ite éupeca dnAwpévn. O OZEKA &ev éxouv
gyyunpévn awoédoon Kail ol TponyoUusveg amodooeig Sev Siaog@alifouv Tuxov peAAovTIkEG. Me SESOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOug KIVBUVOUG TNG ayopdg, Sev uTropei va utrdpgel kapia SiaBeBaiwon 611 ot OZEKA Ba eTmITUXOUV TOUG ETTEVBUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners MovompéowTn A.E.A.A.K. — AieGBuvon: MavemoTnpiou 25-29, 105 64, Aérva - F.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
Ocparopiiakag: TPAMEZA MEIPAIQE - Apepikic 4, ABiva - ETrotrteGouca Apxh: EMITPOMH KEGAAAIATOPAL
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Alpa To AN@a eival éva emITTAéOV TTOCOOTO ATIOB00NG EVOG apoIBaiou kepaAaiou, HEow TNG evepyrg SIAXEIpIONG, TTOU €ival AVWTEPO Kal
Eemepva TNV amoédoon Tou deikTn ava@opdg. Ze TEPITITwWON BeTikoU dA@a, To apoiBaio kepdaAaio aTmédwoe KaAUTepa atéd Tov deikTn
avaQopag.

ApoiBaio kepdAaio: 'ApoiBaio KEQAAaIO' ival 0 6POG TTOU XPNOIPOTTOIEITAI GUXVE YIG TOV OpYavIoUO GUANOYIKWY £TTEVOUCEWY. AfioAoyhosig
Morningstar: H Morningstar ival ave§dptnTog Tapoxog oTov Topéa TnG €peuvag emevdlioewy. H agiloAdynon tng Morningstar ouvioTd pia
TTOCOTIKA aTroTiunon TG TaAaidTepng amédoong evog apoifaiou kepahaiou. AauBdvel urdwn Toug KIVOUVOUG TTOU OXETICovTal PE €va
agoiBaio kepaAaio Kal TIG apoIBEG TIG OTTOiEG XPEWVEI To eV Adyw apoiBaio kepdAaio. H aglohdynon dev AapBdvel urown Tux6v TroloTIkoUg
TrapdyovTeG Kal uttoAoyieTal Baoel evog (MaBnuaTtikou) TUTTou. Ta apoifaic KePAAaia KATNYOPIOTTOIOUVTAI KAl OUYKPIVOVTAl PE TTapouola
apoifaia kepdAaia, ue Baon Tn BaBuoloyia Toug. Xt cuvéxeia, BabBpohoyolvtal pe 1 éwg 5 aoTépia. e kGBe Katnyopia, To TPWTo 10%
AapBdvel 5 aoTépia, To £TTOPEVO 22,5% AapPavel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To £TTOEVO 22,5% AapBdavel 2 acTépia Kal
70 TeAeuTaio 10% AauBdvel 1 aotépl. H BaBpoloyia utrohoyifeTal o pnviaia Bdon, AapBdavovrag utréyn TNV TTaAaidTepn amédoan yia Tig
TePI6doug 3, 5 kal 10 eTwv, v dev AapBavovTal uTrdyn ol EAOVTIKEG ayopEg 1 N HEANOVTIKA atrédoaon.

Agiohoynon Morningstar 3 eTev: H (TroooTikr) agiloAdynon 1mou utroAoyieTal o€ SIAOTNUA TPIWV ETWY, AauBAavovVTag uTTéYn TIG TTOAQIOTEPEG
aTrodOoEI§ Kal TIG SIAKUPAVOEIG TIHWV.

Agiohoynon Morningstar 5 etwv: H (TroooTikr) agloAdynan 1mou utrohoyieTal o€ SIGoTNUA TTEVTE ETWY, AauBdavovTag uTTéyn TIg TTOAQIOTEPES
aTrodOOoEI§ Kal TIG SIAKUPAVOEIG TIHWV.

Atrodoon: Agixvel To TTo000TO HETABOANAG TNG KABAPNG TINAG Tou apoiBaiou KepaAaiou evidg KaBopiopévng TrepIGdou.

Atédoon otn Afgn eival n amodoaon emEVOUONG Ot OPOAOYO O TTEPITITWON SIakPATNOoNG £wg TN AREN.

Brta: To Brita Seixvel TN peTaBAnTéTNTA £vOG apoifaiou Kepalaiou oe oUykpion pe To deikTn avagopdg Toug: Eival éva pétpo euaiobnoiog
TwV PETaBOAWY TNG KaBapng TIUAG Tou apoiBaiou KeQaAQiou GUYKPITIKE PE TO SEIKTN avapopag Tou Kal ETTioNng, SEiXVel TO CUGTNHATIKG KivEuvo
Tou apolBaiou KepaAaiou o€ CUYKPION KE TNV ayopd aTNV OTToia SPacTNPIOTTOIETAI.

Acgiktng avagopdg: MpoKermal yia TTPOKABOPIOPEVO, QVTIKEIMEVIKO WETPO TTPOG TO OTIOI0 OUYKpIvOvTal Ol aTTodOCEIG EVOG ETTEVOUTIKOU
Kepahaiou.

Acgiktng kivdivou kol amodoong: Mpokemal yia Tov oUvBeTo Seiktn KivdUvou kai ammddoong (SRRI). Karadeikvuel Tn Baduoloyia Tou
KavovioTIKOU KIVOUVOU evag emmipépoug apolfaiou kepahaiou o€ KAipaka amd 1o 1 (XaunAdtepog kivduvog, ouvABwg XapnAdTepn amédoon)
£wg 10 7 (UYNASTEPOG KivBuUVog, auvhBwg uYnAdTEPN aTréd0on). O uttoAoyigpdg yiveTal ue Baan Tn PETaBANTOTNTA TOU ETTIUEPOUG apoiBaiou
kepahaiou, eTTOPEVWG AapBAVE! UTTOWN TN METABOAR TWV TIHWV dIATTPAYUATEUONG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd Tnv utrepBaAlouca atmédoon piag emévduong (TT.X. evog apoifaiou Ke@ahaiou) ot
auykpion Pe JeikTn avapopdg, o€ OxXEaN e TN HETABANTOTNTA TNG TTPOCOBETNG aTTOS00NG. AVTITIPOOWTTEUEI TO TIPOCBETO TTO0G ATTGS00NG TTOU
AapBaver évag emevduTrg avd povada augnong Tou kivdUvou. Ooo uynAdTepog o deikTng TTANPogopIwy (information ratio), 7660 uYnASGTEPO
T0 TTO000TO ATTOd00NG TToU £TTEUXBNKE avd povada KivdUvou.

Aidpkeia: METPO yia TNV EUQIOBNGCIA TWV TIMWV TwWV OHOASYWV OTIG HETABOAEG Twv eTTITOKIWY. O00 peyaAUTePO Eival TO evatropgivav péco
didoTNpa Twv oJoAGywv oTo apoifaio ke@dAaio (peyaAiTepn BIGPKEIQ), TOOO TTEPICOOTEPO O TIHEG TOUG €ival EUAITONTEG OTIG PHETARBOAEG TwV
emmTokiwv. OTav au§dvovtal Ta emTOKIA, O TINEG TWV OJOAGYWYV Ba PEIWVOVTAI Kal TO AVTIOTPOPO.

Ethoia apoifn diaxeipiong: H apoifry diaxeipiong eival To €T010 5030 EKTIEPPATHEVO OE TTOO0OTO. AuTr N apoifr} TrepIAapBaveTal kai dn
utroloyioBei aTnv kaBapr TiUA Tou apoiBaiou kepaAaiou. AtroteAei apoifr) TG SlaxelpioTpiag eTaipeiag TANPwWHN yia Tn Siaxeipion Tou
apoifaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapn agia ri kai kaBapr Tipr (evepynTikoU (KAE) gival n TiurA evog eTmipépoug apoifaiou keaAaiou. H
KAE utroAoyiCeTal TTpoaB£TovTag Tig agieg OAwV Twv TTPOIOVTWY OTa OTToia £TTEVOUCE TO apoIBaio KEPAAQIO Kal SIQIpWVTAg autd TO TTOGO TTPOG
Tov apIBpd Twv PePISiwV o€ KUKAopopia.

Katnyopia apoifaiou kepaAaiou: Karadeikviel Tnv katnyopia Tou apoiBaiou kepaAaiou: PETOXIKO apoiBaio kepdAalo, apoiBaio kepdaAaio
OHOAGYWY, apolBaio Ke@AAalo TNG XpnuaTayopdg, Sopnuévo apoiBaio Ke@daAaio (Ue KdaTTola pop@ry TrpooTaciag kepaAaiou), apoifaio
KEPAAQIO SIaPOPWYV TTEPIOUCIAKWY OTOIXKEIWV ) HIKTO apoiBaio KepdAaio.

Méon miotoAnTrriki agioAdynon: H Méon moTtoAnTrTikr agloAdynan Tou apoifaiou keaAaiou BaaifeTal oTn YT TIOTOANTITIKA agloAdynan
TWV CUCTATIKWY TOu OTOIXEIWV. Mo Tov utTroAoyiIopd TG oUVBETNG/PEéong agloAdynong ot eTiTredo péoou, XPnoidoTrolouvTal ol aglohoyroelg
Twv Moody, Fitch ka1 S&P. H auvBetn agloAdynan utroloyileTal wg o pécog 6pog pe BAan Tn dIABeCIPOTNTA TWV AgIOAOYATEWY TTIGTOANTITIKAG
IKavoTnTag. H ouveetn agloAdynan utmroloyiletal yia TiThoug oTaBepou eicodhpatos. H moTwTikA SiaBdduion ToikiAel amé uwnAn (‘AAA' Ewg
'AA") og peoaia (‘A’ éwg 'BBB') kai xapnAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’). MpopnBeia efayopdg: MpoKemal yia apoifr) TTou XPEWVETAI EQATTAE
ATav BEAETE va ATTOXWPAOETE aTTd TO ETTEVOUTIKG KePAaAaio. Mpopnsia cuppetoxng (péy.): MPOKETal yia TTPOUABEIATTOU XPEWVETAI EQATTAE
YIQ TOUG QYOPAOTEG EVOG ETTEVOUTIKOU KeQaAaiou. ZuviBwg eKPPAZETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVUETE.

Zuvohikn agloAéynon Morningstar: H ZuvoAikiy agloAdynon Morningstar €ival o oTaBpiopévog pécog 6pog ave§apTnTwy agioAoynoewy Tou
dievepyei n Taipeia Morningstar.

JUVOAIKO evepynTIKG Ke@oAaiou (ekar.): Ta TIEPIOUCIOKE OTOIXEI UTTO TN JloXEiPIoN OAWV TwV KaTNyopIwV PePIdiwv evog apoiaiou
kepahaiou.

ZedaApa AtroTuTrwong: H TUTTIKA atrékAion Tng lagopdg avapeaa otnv amédoon evog apoifaiou kepaAaiou kal Tou SeikTn avapopdg Tou o€
KaBoPITPEVO XPOVIKG BiGoTnpa (TT.X. 1 €706, 3 £Tn KATT).

Tpéyouoeg emiBapivoeig: To 0UVOAO TwV ETACIWY ETTAVAAAUBaVOUEVWY €EOBWY Yia €va apoIBaio KEPAAAIO EKTTEPPACHEVO WG TTOTOOTO ETTH
Tou evepynTikoU Tou. MepidapBdvouv cuviBwg Tnv apoiBr) diaxeipiong, Tig apoiBég dloiknong, Ta £é6oda dnuoaieuong K.ATT.

Tumikip AmokAion: H Tumikr amokhion dnAwvel Ty mBavoetnTa SiakUpavong evog TTO000TOU WECO O€ VO OUYKEKPINEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWAON TNUAVTIKAG TUTTIKAG OTTOKAIONG (= uywnAr PETaBANTOTNTA), TO £UPOG TWV TTIBAVWY ATTOTEAECUATWY gival
HeydAo.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



