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(ASela Z0otaong tou apotBaiou kebahaiou: Arod. 268/21-06-2017 tng Mpoiotauévng tng AlcvBuvong Mopéwv tng E.K.)

EnevSutikn MoAwtikn 31/03/2025
EmevBuTikG okoTié Tou apoiBaiou kegaAaiou amroteAei n eTriTeudn uTTepagiuy péow Baowkég MAnpodopieg

Lr.]rg Esgﬂe}/{ﬁ;ggq KUpiwg O€ XPEWOTIKOUG TiTAoug Siampayparedoiyoug otnv EAAGda A Karnyopia ayioipaiou kepaAaiou OMONOFIAKO

Ma Tnv uhotroinon Tou okotrou Tou To ApoiBaio Kepdhaio emrevdiel TouAdyioTov 65% N!’)MIO[:IC( EUR

TOU EVEPYNTIKOU TOU OF XPEWATIKOUG TITAOUG (OMOAOYIES) HE EKBOTEG 1} EYYUNTEG, KpATN Kwdikdg ISIN GRF000162005

MEAN mne Eupumulkng Evu)oqg il ﬁnuooloug 6|£9ve|g opyaviopoUg GToug oTrmoug Kwdikéc Bloomberg NNHELLB GA

GUHLETEXOUV €va 1 TTEPIOOOTEPT KPATN EAN N €TaIPEiEG TTOU £5PEUOUV O KPATOG
péhog g Eupwraikig ‘Evwong Ol oroiol ammoteAolv avTikeipevo Siammpaypdreuong
0€ OpyavwHEVeG ayopég oTnv EAAGSa i 0To e§wTEPIKG.

AEUTEPSUOVng, Suvartal va eTTevOUElI HEPOG TOU EVEPYNTIKOU TOU OE GAAEG KIVNTEG agieg,
péoa xpnuumvopag, TiTAoug oTaBEPOU €1003APATOG, TPATIEQIKEG  KATABECEIG Kl
ueplélu A petoxés  Opyaviouwv  Zuhloyikwv Etevdioewv ot  Kivntég  Agieg
(OZEKA). H emévduon Tou Aumﬂulou Kepahaiou o€ petoxég Sev Suvatal va

umTepBaivel 10 10% Tou KaBAPOU evepynTIkoU Tou ApoiBaiou KegaAdiou. Zneioveral 6i Karnyopiag Mepidiou 13/07/2017 10,00 €
10 ApoiBaio Kegahaio emiTpeTieTal va emmevdUel TO GUVOAO Tou EvepynTikou Tou (100%) n - "
OF KIVTEG agieg Kal P xpnHaTayopdg Tou iBlou ekdOTN TTou ekdidovTal 1 - eival Kabapri Tipfh Mepidiou 31/03/2025 15.31€
svvunusvsg/u amé 170 EMnVIKG Anuécio A GMa kpdtn péAn Tng EuprrulKng ZuvoAiké Evepynriko A/K (Ek.) 31/03/2025 39,96 €
‘EVwong oUHWVa HE TOUG EIBIKOTEPOUG OPOUG TTOU QVAPEPOVTAI GTOV KAVOVIOHO P
Tou. KaBapn Tipr (téAog Tou
TIPONYoUHEVOU prva) 28/02/2025 15,69 €
H amékmon A n egayopd Twv pepidiwy eivar Suvary kaBe (Epyaaiun) NUEPA KATOTIV - o
QITAKATOG TOU pePIBIOUXOU, OTNV QvTioTolXn TR SIGBEoNS 1 €6ayopag, 6Twg Amédoon ot Afgn (%) 3,50
auth  uTroAoyifeTal oUPQwva pe Tov Kavovioud Tou apoiBaiou kegaAaiou kai AidpKeia 7.84
dnuoaieveTal aTny IoTooeAida Tng 3K Investment Partners (www.3kip.gr). - - - " .
Méan MoTtoAntrmikh AgioAdynon (Fitch) BBB-
O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To Mpaxtikég MAnpodopieg
apoifaio kepGAalo aOKEl evepynTiki  Slaxeipion évavri Tou  BeikT  avagopdg, - - =
dnAadn, n 3K Investment Partners éxel Tn ﬁlakpmm EUXEPEID WG TTPOG TNV ETTEVOUTIKA AuoiBry Alaxeipiong 0,20%
Slayeipion Tou apoiBaiou kepahaiou Kal kaTé ouvémeld N 0UVBEGN Tou XapToQuUAaKiou AUOIBH OEUaTOQUATKAG 0,04%
TOU aTToKAivEl aTTé T OUVOEOn Tou 5£IKTI'] uvuwopug O deiktng avagopdg Tou - - -
apoiBaiou KeaAQiou XPNOILOTIOIETAI HOVO yia OKOTIOUG GUYKpIong. H Siavour Tuxov Méyiotn MpopriBeia ZuppeToxig 0,00%
KEPOWV AapBaver xwpa, katd v kpion Tng 3K Investment Partners eite pe MpopnBeia Eayopac 0,00%
ETTAVETTEVBUON HEPIOHATOG ME £KBOON VEWV pepIdiwV eite pe kataBoAf pepiopatog oe
METPNTAL
*H emevduriki moAimikr) Afngbnke amé 1o Eyypago Baoikwy TANpoopiwyv emevouTwvV
KIID). Katavour Xaptopulakiou
Oudhoya EAANVIKoU Anpociou — 80,64%
Etaipikd OpdAoya . 10,09%
Méoa Xpnuarayopdg L] 8,42%
Xpnuatika AiaBéoipa ! 1,22%
ATIQITACEIG - YTTOXPEWOEIG ! -0,37%
Ipadnua EEEAENG KaBaprg Ty Mepidiov 10 MeyaAUtepeg OfoeLg
OEA 4% 30/01/2037 12,51%
OEA 4,20% 30/01/2042 11,87%
OEA 4,375% 18/07/38 9,73%
OEA 3,375 % 15/06/2034 6,41%
OEA 3,875% 12/03/2029 6,04%
OEA 1,50% 18/06/2030 5,70%
OEA 3,90% 30/01/2033 5,09%
OEA 1,875% 24/01/2052 4,82%
OEA 3,75% 30/01/2028 4,31%
OEA 4,125% 15/06/54 4,26%
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AyoiBaio Kepaaio AeikTng Avagopds

Aeiktng Avagopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

Aiaxelpiotpia Etaipia

3K Investment Partners

Karnyopia pepidiou

O (O¢opikoi MeAdreg)

"Evapén Evepyotroinong

To Tapdv atmoTeAei SIapnUICTIKF avoKoivwon. AvaTpégTe 0To evNUEPWTIKG SEATIO Kal OTO £yypa@o BACIKWY TTANPOPOPIWV Tou apoifaiou

KeQaAaiou TTPIV TTPOPEiTE OE OTTOIABATIOTE OPIOTIKY ETTEVOUTIKN atrégaar.

Afihwon AmroTroinang Evlivng
BA. amoroinon EUBGVNG 070 TEAGS ToU £YYPapoU

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MIPOHIOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 TponyoUpeveg amodooeig dev TPOoRAETTOUV TIG HEAAOVTIKEG aTTOBO0EIG

Etrjoleg AnodooeLg (%)

MpodiA Kwévvou
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2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -011 3069 1098 -1,73 -1866 12,60 3,27

® Aciktng Avagopdg 1,73 30,09 989 -221 -19,97 1343 3,19
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1Etog 3Em SEm

EYPQ 1°Etog 3°Em 5°Em
e AK 2,04 1,06 -0,20
® AcikTng Avagopdg 2,71 1,60 -1,20

O1 CWPEUTIKEG ATTOBOTEIG £X0UV GNUEI0 AVaPopag To TEAOG Tou TIAEOV TTPOTPATOU VA,

ZTATLOTIKG

EUR 1Etog 3°Emn
Tumikr) Amokhion (%) 6,16 8,34
ANpa (%) -0,85 -0,16
Bita 1,08 0,93
Information Ratio -0,93 -0,13
Seahpa armotumrwaong (%) 0,73 1,37

2uvoAikég AeikTng Kivduvou (ZAK)

Agiktng KivBovou

XapnAdtepog KivBuvog

YynAdrepog Kiviuvog

O Zuvortikég Aciktng Kivduvou (ZAK) Baoifetar oty mapadoxr o1 Ba
BIOKPATACETE TO TTPOIOV yia 3 £Tn. O TPAYHATIKOG KiVOUVOG UTTOPE] VO TTAPOUCIATEI
ONUavTKr d1aKUPavan o€ TTEPITTTWOT TTOU PEUCTOTTOINCETE O€ TTPWINO OTAdI0 Kal
WTTOpEi va eioTTpageTe Aiydtepa. O ZuvoTTikdg Agiktng Kivdovou eivar évag odnyog
WG TTPOG To eMiTTEdO KIVOUVOU Ot oUYKpIoN PE GAAa TpoidvTa. Atixvel TTooo TBave
eival va EXeTe aTTWAEIN XpnpdTwy egaitiag TG SlakiuAvong Twv ayopwy A SioTI dev
€ipaoTe o€ BTN VA 0ag TTANPWOOUKE.

‘EXoupe Katatagel autd To Tpoidv wg 3 amé 7, To oToio eival n peoaia - XapnAn
karnyopia KivdUvou OBI6TI €TevOUEl KUPIWG O XPEWOTIKOUG TiTAOUG, OI OTToiol
EVOEKETAI VO eP@avioouv 10TOPIKA uynAfp peTaBAnToTNTa. AUTé BaBuoloyei Tig
mlavég {nuieg amd Tig peANOVTIKEG £MIDOOEIG Of EMITIEDO «HETiO-XAUNAGY Kal
KaKEG OUVBNKEG TNG ayopdg «eival amiBavo va » €Xouv avTikTuTio GTnV IKavoTNTA
Hag va oag TAnpwooupe.To TTpoidv auté Sev TrepIAauBavel TTpooTacia amé Tn
HeANOVTIKA atrédoon TnG ayopdg, emouévwg Ba uTTopoUcaTe va XAoeTe Eva PEPOG 1
0ASGKkANpPN TNV emévduot} oag. Kivduvol TTou evOEXETAI VO OXETI(OVTAI OUCIWBWG HE TO
TIPOIOV Kai o1 oTroiol Sev TrepIAauBAvOVTAl GTOV CUVOTITIKG BEiKTN KIVEUVOU gival ol
akoAouBor: Kivduvog AvTioupBaAAGpEVOU O kivBUVOG va unv ekTTANpwBei opaida o
JIaKAvVOVIOUOG Twv ouvaAaywy OTTwg n pn KataBoAr xpnupdrwv f n €ykupn
Trapadoon TiTAwv até Tov avTiouuBaAAdpevo. Asitoupyikdg Kivduvog o kivduvog o
oTtroiog  OxeTifeTal pe  evOeXOpEVEG BUOAEITOUPYIEG TWV JIASIKACILV KAl TWV
guoTnpdTwy Tng etaipiag. Kivduvog Kpdartoug o otoiog epgavifetal amd v
emmévduon Tou ot éva Kpdarog. Kivduvog eTmTokiwy gival o KivOUvog Twv ayopwy
OHOAOYWV Kal XPAKATOG aTTd TIG PETABOAEG TNG KAUTTUANG Twv ETTITOKiWY. Kivduvog
Zuykévtpwaong, dnAadr o Kivduvog TTou TTPOKUTITE! ATTG TNV £TTEVBUCT TOu apoiBaiou
kepaAaiou o€ évav ekdaTn. Kivduvog PeuotdtnTag: Adyw Tou KIvEUvou peucToTnTag,
o1 pePISIOUXOI O€ TTEPITTTWON EEAYOPAG: a) EVOEXETAI VA EICTIPAGOUV HIKPOTEPO TTOCO
amé v afia TTou éxouv uméyn Toug 6Tav AapBdvouv TV amégacn va
peucToTToIooULY Ta pePidia (ASyw TNG PEIWONG TNG TIUAG TOU PEPISIOU TTOU EVOEXETAI
va eTEABEI 0TO PETAEU) B) EVOEXETAI VO PNV PTTOPECOUV Va £§aYOPACOUY Ta EPIDIT
aTov Xpdvo Trou emBupoulv. ETriong utréd akpaieg ouvBrikeg peuoToTNTag N Kabapr
TIUA TOU pEPIBioU EVOEXETAI VO PEIWBEI anuavTkG. Ma TTEPIcodTEPEG TTANPOPOPIEG
OXETIKG PE TOUG KIVOUVOUG, HTTOPEITE va avaTpégTe oTo EvnuepwTikd AgATio, TO oTToi0
eival diabéoipo oTn dielBuvon www.3kip.gr.
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Anonoinon EuBuvng

To Tapdv évTuTio aTTOTEAET SIAPNUIOTIKI AVOKOIVWOT EVHEPWTIKOU TIEPIEXONEVOU, N OTToIa GUVTAooETal aTrd Ty eTaipia «3K Investment Partners»
(«ETaipia») atrokAEIOTIKG Kal HOVO yia TTANPOQOPIaKOUSG OKOTIOUG Kal TTAPOXN YEVIKWY TTANPOQOPICKWY OTOIXEIWY OXETIKG PE TNV DI, Ta TTPOIOVTA
Kal TIG uTnpecieg TTou Trapéxel. Or TrepIAapBavoleveg o€ autéd TTANPOPOPIES 1 ATTOWEIG ATTEUBUVOVTAI OE UPIOTAMEVOUG 1} BuvNTIKOUG TTEAGTEG KT
YEVIKO TPOTTO, XwpPig va éxouv AABEl uTTOWn TIG ESATOMIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvatétnTa, TO ETTITESO
avoxng oTov KivBUVO, TNV ENTTEIPIA KAl TN YVWON TwY TBavwy TTapaAnTITwY Tou TTapdvTog Kal, WG ek TouTou, dev oUVIOTOUV Kal Sev TTPETTEl Va
ekAapBavovtal, euBEwg A EPPEoWS, WG TTPOTACN R TTPOCPOPA Yia Tn SievéPyeld CUVAAQYWY OF XPNUATOTTIOTWTIKG PEoa F vopiopara oUTe wg
ouoTaon 1) GUPBOUAR yia TN AN ETTEVOUTIKWY OTTOPATEWV OXETIKG pe autd. To Trapdv éviutio dev amroTeAei aUPBaa 1) OTTOIOUBATIOTE €idoug
BETPEUON, OUTE CUVIOTA EVNUEPWTIKG SEATIO. To TTAPOV eV OUVIOTA £PEUVA GTOV TOHED TWV ETTEVOUCEWY KaI, CUVETTWG, D€V KATAPTIOONKE CUPPWVA
HE TIG ATTAITAOEIG TOU VOHOU TTOU ATTOOKOTTOUV 0Tn Siac@dalion Tng avegapTnaiag Tng EPEUVOG OTOV TOPED TWV ETTEVOUCEWV.

Me Tnv emiQUAagn avTiBeTng drAwang, OAeg oI TTapaTIBEPEVEG OTO TTapPAV amoWelg, dNAWGCEIG Kal TTANPoYopieg avikouv oTnv ETaipia, n otoia €xel
AaBer adeia Aermoupyiag kai emoTrTeveTal amd TNV Emrpoty Kegahaiayopdg, kai YTmopoldv avd Traoa oTiyur va Tpotrotroinfolv, g€ TTepiTTwon
HETABOAAG Twv oUVBNKWV TNG ayopdg. O TTapexdueveg TTANPOPOpIEG Dev EMITPETETAI VA avTIypAQovTal, avaTrapdyovTal, TpoTroTrolodvTal i
diavépovTal, Xwpig TNV TTponyoUdevn éyypagn €ykpion Tng Etaipiag.

Katémv TouTtwy, o AjTITng Tng TapoUoag TTANPo@opnang opeilel va TTpoxwproel o€ JIKK Tou épeuva, avaAuon kal eTTIRERAIWON TwV TTANPOPOPILV
Kal OTOIXEiWV TTOU TTEPIEXOVTAl OTO TIAPOV £VIUTIO Kal Vo avadnTrioel ave§apTnTeEG VOUIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG OUUBOUAEG aTmd
ETTAYYEAATIES, TTPIV TIPOXWPATE TN AN TNG ETTEVOUTIKAG TOU ammdgaong.

01 emevdUozig cuvemdyovTal KivdUvoug. H apxikn agia Tng emévduong kai n amédoaon Tng ival Suvaré va onpeivouv dvodo 1 TITwaon,
HE EVOEXOUEVN ATTWAEIQ TOU ETTEVOESUPEVOU KEPUAQiou.

EBikd wg mpog Toug OZEKA, o1 eviiapepopevol ETTEVOUTEG KaAoUvTal, TIPIV T Afyn OTTOINOSATIOTE £TTEVOUTIKAG ATTOQAONG, VA AVATPEXOUV Kal Va
diaBagouv TTPoCeKTIKG TIG Baoikég MAnpoopieg yia Toug ETTevBUTEG Kal TO evnuepwTIkG SeATio Twv OZEKA kai va oTaBpifouv, pe Tn BorBeia Kal
OUHBOUA €CEIBIKEUPEVWV ETTAYYEAPATIV GUUBOUAWY, TNV KATAAANAGTNTA KGBE £TTEVEUONG Kal TIG POPOAOYIKEG TUVETTEIEG TTOU QUTH EVBEXETAI VOl
éxel. To éviuro Twv Baoikwv MAnpogopiwv yia Toug Emevdutég, To evnuePWTIKG BeATio Kai o1 TeAeuTaieg ekBEoelg Twv OZEKA tou n
Eraipia Siaxeipiferal Siatibevral otnv eAANVIKi YAWooa, Xwpig Xpéwan, otnv édpa Tng ETaipiag kai otnv 1otoogAida Tng www.3kip.gr.

To apoifaio kKepdAaio TTou SiagnuieTal 0TO TTAPOV APOPA TNV ATTOKTNON HEPISiwY OTo apoiBaio KEPAAIO Kal OXI O€ OUYKEKPIMEVO UTTOKEIUEVO
OTOIXEI0 TOU €VEPYNTIKOU, OTTWG WETOXEG €TaIPIAg 1 opoAoya, SI6TI auTd €ival JOVO Ta UTTOKEINEVA OTOIXEIX TOU €VEPYNTIKOU TTOU AVAKOUV OTO
apoifaio kKepaAaio.

Mo TAnpogopieg TNV eEAANVIKA YAWOOTO avagpopika We Tn diadikacia UTTOROARG TTapATIOVOU I KaTayyeNiag aTrd £TTEVOUTEG 1} UTTOWNAPIOUG ETTEVOUTEG,
KaBWwg Kal TNV duvartdTnta TPoo@uyrg oTov «EAANVIKG Xpnuatooikovouiké MeooAaBnti-AaTikri Mn KepdookoTriki ETaipeia EvalakTikrg EmriAuong
Alaopuivy», PTTopEiTe va avaTpégete oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TapexOpEVEG PE TO TTAPOV £VTUTTO TTANPO@Opieg Sev ouvodeUovTal aTé kapia eyyinan, eite pnT €ite éppeca SnAwpévn. O OZEKA dev éxouv
gyyunuévn amédoaon Kai ol rponyoUyeveg amodoosig dev Siacg@alifouv Tuxov peAAovTikég. Me SeSopEVOUG TOUG OIKOVOUIKOUG KIVEUVOUG Kal
TOug KIVBUVOUG TNG ayopdg, dev UTTopei va utrdpéel kayia diaBeaiwon 611 ot OZEKA Ba €TITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéocwtn A.E.A.A.K. — Aig0Buvon: MavemoTnpiou 25-29, 105 64, Aériva - .E.MH
1003501000 - YME©O: 38476/B 1288/13-09-1990
OcpatoguAakag: TPAMEZA NEIPAIQE - Ap

ig 4, ABriva - ETroTTTed Apxti: ENITPOMH KEGAAAIAFOPAL
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Aegiko

Alga To AAga eival éva emimTAéov TTOOOOTO amddoang evog apoiBaiou kepaAaiou, PEow TNG evepyng dIAXEIPIONG, TTOU €ival avWTEPO Kal
Eemepvd TNV amodoon Tou deikTn avagopdg. e TepiTTwon BeTikoU GA@a, TO apoiBaio KePAaAalo omédwoe KaAUTEpa Ao Tov OeikTn
avagopag.

ApoiBaio kepdAaio: "ApoiBaio KepAAaIo' ival 0 6pOG TTOU XPNOIPOTTOIEITAI CUXVA YIa TOV 0pYaVIOHO CUAAOYIKWY €TTEVOUCEWY. AfioAoyroEig
Morningstar: H Morningstar eival ave§dpTntog Tmdpoxog oTov Topéa TG épeuvag emevdioewy. H afioAéynan Tng Morningstar ouvioTd pia
TIOCOTIKA aTmoTiunon ¢ TaAaiéTePNg amddoong evog apoiBaiou kepahaiou. AapBavel uTToWn Toug KIVOUVOUG TTou OXETICovTal Ue éva
ayolBaio KePGAaio Kai TIG apoIBES TIG OTIOIEG XPEWVEI TO £V Adyw apoifaio kepdAaio. H agioAdynon Sev AapBdvel utrown TUXGV TTOIOTIKOUG
TrapAyovTeg Kal utroloyileTal Bdoel evog (HaBnuartikol) TUTrou. Ta apoifaic KEQAAaIa KATNYOPIOTTOIOUVTAl KAl CUYKPIVOVTAl HE TTapOuoIa
apoiBaia kepdAaia, pe Baon Tn Babuoloyia Toug. ZTn ouvéxela, Babuoloyolvral pe 1 €wg 5 aoTépia. Ze kABe karnyopia, To TPwTo 10%
AapBaver 5 aoTépia, To emOpevo 22,5% AapBavel 4 aoTépia, To emdpevo 35% AapBdvel 3 aoTépia, TO ETTOPEVO 22,5% AapBdvel 2 aoTépia Kal
70 TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoloyia utroloyietal o pnviaia Baon, AapuBavovtag umdwn TNy TTaAQIGTEPN aTTGdO0N YIa TIG
TEPIGdOUG 3, 5 kal 10 €TV, eV dev AapBavovTal uTrown ol HEANOVTIKEG ayopEg fi N MEAAOVTIKA atrédoon.

AgloAéynon Morningstar 3 etwv: H (TTroooTikr) agloAdynon 1rou utrohoyifeTal o€ SIGoTNUA TPIWY ETWV, AauBavovtag utréyn Tig TTaAQIOTEPEG
aTTod60EIG KAl TIG DIAKUPAVOEIG TIHWV.

AZlohéynon Morningstar 5 etiv: H (TroooTikr) agloAdynon 1mou utrohoyileTal o€ SIGoTNUA TTEVTE ETWVY, AdUBAVOVTAG UTTOWN TIG TTAAQIOTEPEG
aTrodO0EIG Kal TIG JIAKUPAVOEIG TIHWV.

Amodoon: Atixvel TO TTOo00TO PETAROANG TNG KABapNG TiPAG Tou apoiBaiou Kepahaiou evidg kaBopiopévng TrepIddou.

Amodoon otn AREn eival n atrédoon £mévBUoNg o€ ouGAOyo O€ TIEPITITWON JIaKPATNONG £wg TN AREN.

Brra: To BATa deixvel TN peTaBAnTOTNTA £vOG apoiBaiou KepaAaiou o€ oUykpion pe To Seiktn avagopdg Toug: Eival éva pérpo guaiobnoiag
TwV PETABOAWY TNG KaBaprig TIAG Tou apoiBaiou Ke@aAaiou TUYKPITIKG e TO SEIKTN avapopds Tou Kal £TToNG, SEiXVEI TO CUCTNHATIKG KiVOUVO
Tou apoiBaiou KepaAaiou g€ GUYKPION HE TNV ayopd oTnV OTIoia SpacTnPIoTIoIETal.

Acgiktng avagopdg: MpOKemal yia TTPOKABOPITUEVO, OVTIKEIUEVIKO PETPO TIPOG TO OTIOIO OUYKPIVOVTAI Ol OTTODOOEIG EVOG ETTEVOUTIKOU
KeaAaiou.

Acgiktng kivdivou kal amédoong: Mpokeral yia Tov oUvBeTo deiktn KIvVOUvou Kai amodoong (SRRI). Katadeikvuel Tn Babuoloyia Tou
KQVOVIOTIKOU KIVOUVOU €VOG ETTIHEPOUG apoiBaiou kepaAaiou o€ KAipaka até 10 1 (XapnAdTePOG Kivduvog, ouviABwg xaunAdTepn amédoaon)
€wg 10 7 (UPNASTEPOG KivBuvog, ouviBwg uywnAoTepn amédoon). O uttoAoyIouog yivetal ue Baon Tn PETABANTOTNTA TOU ETTIPEPOUG apoIBaiou
KePaAaiou, ETOUEVWG AauBAvEl UTTOWN TN HETABOARA TWV TIMWV diaTTpayHAETEUONG TNV ayopd.

Acgiktng NMAnpogopitv (Information ratio): petpd Tnv umepPdAouca amédoon piag emévduong (Tr.x. evog apoifaiou KepaAaiou) oe
oUyKpIon pE SEIKTN avapopag, oe aXEan WE TN PETABANTOTNTA TNG TIPOOBETNG aTTES00NG. AVTITIPOOWTTEVE! TO TIPOCBETO TTO0G ATTGI00NG TTOU
AapBaver évag £mmevOUTAG avd povada augnong Tou kivduvou. Ooo uynAdTepog o deiktng TTAnpogopiwy (information ratio), T6co uPnAdTEPO TO
TT0000TO ATTdd00NG TToU £MTEUXBNKE avd povada KivdUvou.

Aidpkeia: METPO yia TNV €uaICONTI TWV TIWWY TwV OPOAGYWV OTIG HETAROAEG Twy emiTokiwv. 000 peyaAUTePO gival To evatropeivav PEco
BIGoTNUA TwV OpoAdYywV 0TO apoiBaio KeQAAaio (ueyaAuTepn SIGPKEIR), TOCO TTEPICTBTEPO Ol TIUEG TOUG Eival EURICONTEG OTIG HETABOAEG TwWV
emmokiwy. Otav augdvovTal Ta ETTOKIA, 01 TIHEG TwV OHOASYWY Ba PEILIVOVTAI Kal TO aVTIOTPOYO.

Ethoia apoifn Siayeipiong: H apoin Siaxeipiong eival To €T0I0 €080 eKTIEQPACUEVO OE TTOOOOTO. AUTH N apoIBr TrepiAapBaveral kai Adn
utroAoyioBei oTnv KaBapr] TIUA Tou apoifaiou Kepahaiou. AtroteAei apoiBry TG dlOXEIPIOTPIOG ETaIPEIOG TTANPWHNA yia Tn Slaxeipion Tou
apoiBaiou kKe@aAaiou.

KabBapn Agia Evepynrikou (KAE): H kaBapr agia 1 kai kaBaprj Tipr (evepyntikou (KAE) eival n Tiur evog emipépoug apoiaiou kepaAaiou. H
KAE utro)oyiceTal rpoaBétovTag Tig agieg dAwV Twv TTPoiGVTWY aTa oTroia £TTEVEUCE TO apoiBaio KEQAAIO Kal SIAIPWVTAG auTé TO TTOT0 TIPOG
TOV apIBuéd Twv PEPIdIWV OE KUKAoPopia.

Karnyopia apoifaiou kepalaiou: Katadeikvuel Tnv katnyopia Tou apolBaiou kepaAaiou: peToxikd apoifaio kepdAaio, apoifaio kepaAaio
opoAdywv, apoiBaio Kepahaio TG XpnuaTayopds, Sopnuévo apoiBaio KEQAAaIo (UE KATTOIO HOP@r TTPOCTaTiag KepaAaiou), apoiBaio kepahaio
BIapOPWY TTEPIOUTIAKWY OTOIXEIWY A MIKTO apoiBaio KepAaAaio.

Méon moToAnTmiki agioAéynon: H Méon moToAnTikr agioAdynon Tou apoiBaiou keaAaiou Bacietar oTn péon moToANTITIKA agioAdynan
TWV CUCTATIKWY TOu OTOIXEIWV. [a Tov uTToAoyIouO TNG OUVBETNG/PETNG aglIoAdynNoNg o€ eTiTEdO PETOU, XPNOIHOTIOIOUVTAl Of agloAoyroElg
Twv Moody, Fitch kai S&P. H ouvBeTtn agioAdynon utroloyiletal wg 0 péoog 6pog pe Baon Tn SIABeTIHOTNTA TV AgIOAOYATEWY TTIOTOANTITIKAG
IkavoTnTag. H oUvBeTn agioAdynon utroloyileTal yia TiThoug oTaBepou eil0odrpaTog. H moTwTikr SioBaduion ToikiAAel atmd upnAr (‘AAA" Ewg
'AA") og peoaia (‘A' éwg 'BBB') kai XaunAr (BB, 'B', 'CCC', 'CC' éwg 'C"). Mpopunbzia egayopdg: MPOKETal yia apoiBr} TTOU XPewveTal EQATTg
OTav BEAETE va ATTOXWPACETE ATTO TO ETTEVOUTIKG KepdAaio. MpounBsia cuppeToxng (UEy.): MPoKeTal yia TTPOUABEINTIOU XPEWVETTI EQATTAE
YIa TOUG ayopaoTEG EVOG ETTEVOUTIKOU KEQaAaiou. ZuviBwg eKQPAeTal wg TTO00GTO OTO KEQAAQIO TTOU ETTEVOUETE.

TuvoAikn agioAdynon Morningstar: H Zuvolikr agloAdynon Morningstar gival 0 0TaBUIOPEVOG PHETOG OPOG AVEEAPTNTWY AgIOAOYACEWY TTOU
dievepyei n eTaipeia Morningstar.

FuvoAiko evepynTikG ke@aAaiou (gekat.): Ta TTEPIOUCIOKG OToIXEia UTTO Tn Slaxeipion OAwV Twv Katnyopiwv pepidiwv evag apoiBaiou
KeQaAaiou.

ZpdApa AtrotuTrwong: H TuTikh ammékAion Tng diagopdg avaueoa oTnv amédoon evog auoiBaiou Ke@ahaiou kal Tou deikTn ava@opdg Tou o€
KaBopIopEVO XPOVIKG BidoTnua (T1.X. 1 €10G, 3 €T KATT).

Tpéyouoeg emiBapivoeig: To GUVOAO TV ETACIWY ETTAVAAAUBAVOUEVWY EEOBWV YIa EVa GHOIBAI0 KEPAAIO EKTTEQPOATHEVO WG TTOCOOTO ETTH
Tou evepynTikoU Tou. MepihapBavouv ouvhBwg TNV auoifr Siaxeipiong, Tis apoiBég Sioiknong, Ta £§0da dnNUOCiEUTNG K.ATT.

Tummiki Amékhion: H Tumkig amékAion dnAwvel TV mBavétnTa diakipavong eveg TTo000ToU PECA OF VO OUYKEKPIUEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. € TIEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uywnAr} HETABANTOTNTA), TO EUPOG TWV TOAVWV ATTOTEAETUATWY gival
Heyaho.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



