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3K A/K International Income OpoAoyLako

INVESTMENT

(AdeLla ZVotaong tou apoBaiou kedahaiouv: Arod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Entevdutikn MoAttikn

Emevoutiké okotd Tou apoifaiou ke@alaiou oTTOTEAE n ETTITEUEN €I00ONUATIKWV
TTPOCODIWY Kol UTTEPAEILV PECW TNG ETTEVOUONG KUPIWG OF XPEWOTIKOUG TITAOUG
Siatrpayyatedoipoug oTnv EAAGda i 0TO e§wTEPIKO.

MNa v uhoTroinon Tou okotroU Tou To ApoiBaio KegdAaio erevduel TouhdyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OHOAOYIEG) HE EKBOTEG i eyyunTéG, KPATN
péAN Tng Eupwtraikrig ‘Evwong A dnuoéoioug SieBVEIG opyaviopoug OTOUG OTToioug
OUMMETEXOUV éva | TTEPIOTOTEPA KPATN UEAN i ETAIPEIEG TTOU ESPEUOUV GE KPATOG PEAOG
¢ Eupwtraikig ‘Evwong ol oTroiol amoTeAolv QvTIKEIUEVO dIaTTpayudTeuong o€
opyavwuéveg ayopég otnv EAAGDa A oTo e§wTepIkG. AguTEpEUOVTWG, dSuvaral va
€TTEVOUEl PEPOG TOU €EVEPYNTIKOU Tou Ot GAAEG KivNTéG agieg, péoa xpnuatayopdg,
TiTAOUG  0TABEPOU  €I000NMATOG, TPATTECIKEG KATABEOEIG Kal MEPIdIA 1 PETOXEG
Opyaviopwv Zuloyikwv ETrevdioewy o Kivntég Agieg (OZEKA) i GAAwV opyaviopwy
ouMoyikwy eTevdUoswy. H emévduon tou ApolBaiou Kegalaiou ot petoxég Sev
Suvaral va utrepBaivel To 10% Tou kaBapol evepynTikou Tou Apoifaiou KegaAaiou.
Inueiwvetal o611 To ApoiBaio KepdAaio emmpémetal va emevdlel 1O OUVOAO Tou
evepynTikoU Tou (100%) o€ KIvnTéG agieg kal P€oa Xpnuarayopdg Tou idiou ekdOTN TTou
ekdidovtal A eival eyyunuéveg/a amd 1o EAANVIKG Anpdoio i GAAa KpdTn péAN Tng
Eupwtraikrig ‘Evwong oUp@wva e Toug EIBIKOTEPOUG OPOUG TTOU AVOPEPOVTAl OTOV
KQvVOVIOPO TOu.

H amoktnon f n egayopd Twv pepidiwv eival duvatr KEBe (epydaiun) nuépa KaToTIv
QAITAPATOG TOU HEPIBIOUXOU, OTNV avtioTolxn Tipr di1dBsong r egayopdsg, OTTwG auth
utroAoyieTal oupewva pe Tov Kavoviopd Tou apoifaiou Ke@aAaiou Kal dnupooieveTal
otnv ioTooeAida g 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou givar o Euribor 12M + 1%.
To apoiBaio ke@aAalo aokei evepynTikA dlaxeipian évavTi Tou Seiktn avagopdg, SnAadh,
n 3K Investment Partners éxel Tn OIOKPITIKA EUXEPEIN WG TTPOG TNV ETTEVOUTIKA
dlaxeipion Tou apoiBaiou KEPaAaiou Kal KATd GUVETTEID N GUVOEDT) TOU XOPTOQUAGKiOU
Tou aTToKAiveEl aTré T oUvBeon Tou deiktn avagopds. O Oeiktng avagopds Tou
apoiBaiou KeQaAaiou XPNOIKOTTOIEITAI UOVO YIa OKOTTOUG OUYKPIONG.

Ta képdn kai ol TTpdoodol Tou apoifaiou KepaAaiou emavemevdUovTal.

*H emevOuTIK TTOAITIKN A@Bnke ammd 1o Eyypapo Baoikwv mANPOQopIlY ETEVOUTWY
(KIID).

Ipadpnua E§EAENG KaBaprg Tiung Mepidiou
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3K A/K International Income Acikg Avagopdg

O napatiBépeveg ota Staypdupata anodooelg péxpL T 22/02/2019 emteUxOnkav
UTTO TIEPLOTAOELG TtoU TtAéoV Sev LoXUOUV, AOyw TPOTOMOiNoNG TG EMEVEUTIKAG
TOALTIKAG Tou apolBaiou kedaiaiou katd TNV avwTépw nuepopnvia (uetatpornr
arno Awaxeipiong BpaxunpoBeopwy Atabecipwv oe OpoloyLakd).

PARTNERS
31/01/2025
Baowég NAnpodopieg
Karnyopia apoiBaiou kepahaiou OMOAOTIAKO
Népiopa EUR
Kwdikog ISIN GRF000070000
Kwdikég Bloomberg INGDMMF GA

Agiktng Avagopdag Euribor 12M + 1%

AlaxeipioTpia Etaipia 3K Investment Partners

Karnyopia pepidiou E (I31wTeg MeAdTeg)

‘Evapgn Evepyotoinong

Karnyopiag Mepidiou 22/02/2019 525€
KaBapr| Tiu Mepidiou 31/01/2025 6,27 €
2uvoAik6 EvepynTiké A/K (EK.) 31/01/2025 13,25 €
KaBapr| Tiur (TéAog Tou

TTPONYOUHEVOU UAVA) 31/12/2024 6,25 €
Amodoon otn ARgn (%) 4,30
Nidpkeia 2,28
Npaktikég MAnpodopieg

AuoiBry Alaxeipiong 0,90%
AuoiBr) ©epato@UAAKAg 0,04%
MéyioTn MpounBeia ZuppeToxXrg 1,00%
MpounBeia E¢ayopdg 0,00%
Katavour Xaptodulakiou

Etaipikd OpdAoya — 66,02%
Kpartika Opdéioya - 17,04%
Méoa Xpnuatayopdg . 10,83%
ApoiBaia Kepdhaia 1 4,25%
Xpnuartikd Alabéoipa 1 2,43%
ATTaITAoEIG - YTTOXPEWOTEIG 1 -0,57%
10 Meyalutepeg Ofoelg

T 4.625% 15/03/26 8,90%
ALPHA 5,50% 11/06/31 5,18%
EUROB 2% 05/05/27 4,52%
XAKOGA 2.45% 16/11/2028 4,36%
ROMANI 6,625% 27/09/2029 4,10%
MYTIL 4% 17/10/29 3,89%
TPEIR 7,25% 17/04/34 3,51%
SANTAN 3,875% 16/01/2028 3,12%
ELPEGA 4.25% 24/07/29 3,10%
HBCY 4,00% 17/09/2026 3,07%

To Trapdv atroTeAei dIAPNUICTIKY avaKoivworn. AvaTtpéETe 0TO evNUEPWTIKG SEATIO Kal 0TO £yypa@o BACIKWY TTANPOPOPILYV Tou apolBaiou

KePaAaiou TIPIV TTPOPBEITE OE OTTOIABATIOTE OPICTIKY| ETTEVOUTIKI ATTOPAOT.

AnAwon Atrotroinong EuBivng

BA. amotroinon EuBivng aTo TEAOG TOU EyYpaQouU

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZS AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg arodooeig dev TPORAETOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg AntoSoceLg (%)
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Npodil Kwwvduvou

4

J T —————— !
6
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK -0,42 -0,78 -054 -0,16 7,29 004 291 -524 750 5,88
L J
Aeiktng Avagopdg -0,11 -0,32 -036 -0,37 0,72 0,72 0,52 1,96 4,94 4,42

JWPEVTIKEG ATtoddoeLg (%)

il

2 T T

1Etog 3Em 5Etn
EYPQ 1°Etog 3'Emn 5Emn
® AK 5,47 8,81 9,14
® AcikTng Avagopdg 4,33 11,57 12,77

Ol CWPEUTIKEG ATTODOOEIG £XOUV ONEID AVaQOPag To TEAOG Tou TTAEOV TTPOCPATOU Priva.

OL apaTOEpEVES oTa Slaypdppata anoddoelg péxpt tig 22/02/2019 emutevxOnkav
UTLO TEPLOTAOELG TIOU TAEOV SV LoXUOUY, AGyw TPOTIONOLNoNG TNG EMEVSUTIKAG
TOALTIKAG Tou apotBaiou kepahaiou KATA TNV AVWTEPW NUEPOUNVia (LETaTPOT And
Awaxeipiong Bpaxunpobeopwv AlaBeoipwy og OpHOAOYLAKO).

ZTOTLOTIKG

EUR 1'Evog 3°Em
Tumikr) Amékhion (%) 1,29 4,19
ANQa (%) 7,38 -15,41
Brrta -0,42 5,34
Information Ratio 0,87 -0,21
ZeaApa amotutrwong (%) 1,31 4,02

Zuvolikog Aeiktng Kivdivou (ZAK)

: OO

AcgikTng Kivdovou

XaunAétepog Kivouvog YwnAdtepog Kivbuvog

O ZuvomTikdg Acgiktng Kivduvou (ZAK) Baciletal otnv  Tapadoxr 6T Ba
SIaKPATAOETE TO TIPOIOV yia 3 €Tn. O TTpaypaTikég Kivouvog UTTOPEi va TTaPOUCIACE!
anuavTIKA dloKUPavon o€ TIEPITTITWON TTOU PEUCTOTIOINCETE O€ TIPWIMO OTAdIO Kal
UTTOpPEi Va €I0TTPALETE AiyOTEPQ.

O ZuvotrTikog AgikTng Kivduvou eival évag odnydg wg TTpdg To emiTedo KIvOUvou o€
auykpion pe GAAa TTpoidvTa. Acgixvel TTO00 Bavo eival va EXETE ATTWAEIR XPNHATWY
egaimiag TNG dlakUpavong Twv ayopwv 1 dIdTI Sev eiyooTe of Béoen va oag
TTANPWOOULE.

‘Exoupe katatdgel autéd To TTPoidv wg 2 atmé 7, To oTroio eival N XapnAl Karnyopia
KIVOUvou BI6TI €TTEVOUElI KUPIWG O€ XPEWOTKOUG TiTAOUg, ol otroiol duvaral va
TTapoucidoouv Slakupdvaoelg. H katnyopioTroinon ptropei va aAAdgel oo péAov. H
XOouNAGTEPN KaTtnyopia (1) Sev onuaivel Pndevikd kivduvo. To Tpoidv autd dev
TepIAapBAvel TTpooTacia oo TN PEAAOVTIKA aTrod00n TNG ayopds, amopévwg Ba
uTTopoUoaTe va XAoeTe Eva HEPOG 1) OAOKANPN TNV £TTEVOUCH 00G.

Mo TePICOOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, UTTOPEITE va avaTpégeTe
10 Evnuepwtikd AeATio, To otroio eival SiaBéaigo oTn dietBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Amnomnoinon EuBuvng

To Tapov €viutio atroTeAei SIaPNUICTIKN) AVOKOIVWAN EVNHEPWTIKOU TTEPIEXOPEVOU, N OTToia ouvTdoaeTal amd Tnv eTaipia «3K Investment Partners»
(«ETaipio») atrokAEIOTIKE Kal HOVO yia TTANPOQopIakoUs OKOTTOUG Kal TTApOoXK YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKA YE TV idia, Ta TTPOIGVTA
Kal TIG UTTNPeaieg TTou Tapéxel. O mepIAapBavoueveg o autd TTANPOPOPIEG A ATTOWEIG ATTEUBUVOVTAI OE UPICTAPEVOUG I} BUVNTIKOUG TTEAATEG KT
YeVIKO TPOTTO, Xwpig va éxouv AABel uTTOWN TIG EGATOMIKEUPEVEG TUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKN duvaTtotnTa, TO ETMITESO
avoxfig oTov Kivduvo, TNV EPTTEIpIA Kal TN yVWOon Twv TTBavwy TapaAnTITv Tou TTapovTog Kal, wg €k ToUTou, 8V GUVIOTOUV Kal Bev TIPETTEN Va
ekAapBavovTal, eUBEWS i EPUEOWS, WG TTPOTACN 1 TTPOCPOPA Yyia TN DIEVEPYEIA TUVAAAAYWY O XPNUOTOTTIOTWTIKG Péoa fi vopiouata ouTte wg
ouoTaon i GUPBOUAR yia Tn Afyn ETTEVOUTIKWV OTTOPACEWV OXETIKG pE auTd. To TTapdv éviutro dev amoTeAsi cUPBACN i OTTOIOUBATIOTE €idOUG
Séapeuon, oUTE CUVIOTA eVNUEPWTIKG SeATIO. To TTApPOV Sev OUVIOTA EPEUVA GTOV TOPED TWV ETTEVOUCEWV Kal, CUVETTWG, BEV KATAPTIOBNKE CUMPWVA
HE TIG OTTAITAOEIG TOU VOOU TTOU OTTOOKOTTOUV OTn dIAc@AAIoT TNG avegapTnaiag TngG £pEUvVag OTOV TOED TwY ETTEVOUCEWV.

Me Tnv emi@UAagn avtiBetng dAwang, 6Aeg ol TTapaTIBEUEVEG OTO TTAPSV aTTOWEIG, dNAWOEIG Kal TTANPo@opieg avikouv aTtnv Etaipia, n otroia £xel
NG&Ber adeia Aermoupyiag kal emoTrTeveTal ammd Tnv Emmimpot) Kepalaiayopdg, Kal pmropouv ava TTdoa oTiyur) va TpoTroTroindoulv, oe TIEPITITWOon
HETABOAAG TWV OUVONKWVY TNG ayopdg. O TTapexOUEVEG TTANPOPOPIEG BeV ETTITPETTETAI va QVTIYPAQOVTAl, avatrapdyovtal, TpoTroTrololvTal i
SiavépovTal, Xwpig TNV TTponyoUpevn éyypagn €ykpion Tng Etaipiag.

Katémv toUTtwy, o AYTITNG TG TTapoUoag TTANPo@dpnong oPeiAel va TTpoxwproel a€ JiKr Tou épeuva, avaAuon Kal eTTIBERAIWON TwV TTANPOPOPILV
KOl OTOIXEIWY TTOU TIEPIEXOVTAI OTO TIAPOV EVIUTIO Kal va avadnTAoel avegapTnTeg VOMIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG CUMPBOUAEG armd
ETTOYYEAUQTIEG, TIPIV TTPOXWPATEI GTN AW TNG ETTEVOUTIKAG TOU aTTOQAcNG.

O1 gmevdUoeIg guveTTdyovTal KIvBUvous. H apxiki agia Tng emévduong Kal n amédoaon TG €ival SuvaTd va ONPEILVOUV dvodo 1 TTITwon,
HE EVOEXOHEVN OTTWAEIN TOU ETTEVOESUPEVOU KEQAAQiou.

Edika& wg pog Toug OZEKA, o1 evdla@epbpevol £TTEVOUTEG KaAoUvTal, TIPIV T Afjyn OTTOI0OONTIOTE ETTEVOUTIKAG ATTOQACNG, VA aVATPEXOUV KAl VO
SiaBagouv TpooekTIKG TIG Baoikég MAnpogopieg yia Toug ETTevouTég Kal To evnuepwTIkG deAtio Twv OZEKA kail va otabuifouv, e Tn BoriBeia kai
OUMBOUAR €GEIBIKEUPEVWVY ETTAYYEAUATIWY CUHBOUAWY, TNV KATAAANAGTNTA KABE €TTEVOUGNG Kal TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To évrutro Twv Baoikwyv MAnpogopiwv yia Toug ETrevdutég, To evnuepwTIKO SEATIO KOl OI TEAEUTaiEG eKBETEIG Twv OZEKA 1ToUu n
Etaipia Siaxeipideran diatibevrar otnv eAAnvik YAWood, Xwpig xpéwaon, otnv £é5pa Tng ETaipiag ka1 oTnv 10TooeAida Tng www.3Kip.gr.

To apoiBaio kKepaAaio TTou dla@nuieTal 0To TTAPOV APopPd TNV ATTOKTNOT HEPIDIWY OTO apoIBaio KEPAAAIO Kal OXI O GUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG WETOXEG ETaIPiOG 1) opoAoya, SIOTI auTd €ival HOVO T UTTOKEIMEVO OTOIXEIQ TOU €vePynTIKOU TTOU aviikouv OTO
apoiBaio kepAaAaio.

MNa mAnpogopieg otnv eAANVIKA YAwooa avagopikd pe Tn diadikacia UTTOBOARG Trapamévou i katayyeAiag otméd emevOUTEG 1) UTTOWAPIOUG
€TTeVOUTEG, KABWG Kal Tnv duvardtnta Tpoo@uyrig otov «EAANvIké Xpnuatooikovopikd MeooAapnti-AoTiki Mn Kepdookotrikr) Etaipeia
EvaAAakTikig ETiAuong Aiagopwvy, ptropeite va avatpégete otov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOEVES PE TO TTaPOV £VTUTTO TTANpogopicg Sev ouvodelovtal atrd Kapia eyyinon, eite pnth gite éupeoa dnAwpévn. O OZEKA dev éxouv
£YYyunpévn arédoorn Kail ol TTponyoUuEveg amodooelg dev diao@alijouv TUXOV peEAAOVTIKEG. Me SedoPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVEUVOUG TNG ayopdg, dev utropei va utrdpgel kapia diaBePaiwaon 61t o OZEKA Ba emITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowmn A.E.A.A.K. — AigGBuvon: MavemioTnuiou 25-29, 105 64, Aérva - N.E.MH
1003501000 - YAEQ@O: 38476/B 1288/13-09-1990
OcparopuAakag: TPANEZA MNEIPAIQZ - Apepiknig 4, ABrva - Eromrtebouca Apxi: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Negiko

AAga To Alga gival éva TTITTAéOV TTOCOOTO aTTOS00NG €VOG apolfaiou Kepaiaiou, HECw TNG EVEPYAGS DIOXEIPIONG, TTOU €ival avWTEPO Kal
Eemmepvd TNV amrédoon Tou OeikTn avagopdg. Xe TePITTwon BeTKoU GAQa, To apoiBaio ke@GAaio amédwoe KaAUTEPA Ot TOV OEikTn
avaQopdg.

ApoiBaio ke@dlaio: 'ApoiBaio ke@dAaio' gival 0 OpOG TTOU XPNOIUOTIOIEITAI CUXVA Y TOV OPYQVIOUO OUAAOYIKWV ETTEVOUTEWV.
Agiohoynoeig Morningstar: H Morningstar gival ave§aptnTog TTapoxog aTov Topéa NG €peuvag emmevouoewy. H agioAdynon Tng Morningstar
OUVIOTA I TTOOOTIKA aTToTiUNoT TNG TTAAAIOTEPNG ATTOS00NG £VOG apoiBaiou keaAaiou. AauBdvel uTTOWn Toug KIVOUVOUG TTOU OXETIoVTal UE
£va apoiBaio KEPAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO €V AOyw apoiBaio kepaAaio. H agloAdynan dev AapBaver uroyn Tuxov TToIoTIKoUg
TrapdyovTeg kal utroAoyifetal Baoel evog (Habnuatikou) TUTrou. Ta apoifaia Ke@AAaIa KATNYOPIOTTOIOUVTAl KOl GUYKPIVOVTAI HE TTapOuoIa
ayoiBaia kepdAaia, pe Baon Tn Babupoloyia Toug. TN ouvéxela, BabBuohoyouvtal pe 1 éwg 5 aoTépia. Ze KGOe kaTnyopia, To TTPWTo 10%
AapBdvel 5 aoTépia, To £TOPEVO 22,5% AauBavel 4 aoTépia, To eToPevo 35% AapBdvel 3 aoTépia, To £TTOPEVO 22,5% AauBdvel 2 aoTépia Kal
10 TeAeutaio 10% AapBavel 1 aotépl. H BaBuoloyia utrooyiletal oe pnviaia Baon, AapBavovrag utrdéyn Tnv TaAaiéTePn amrédoon yia Tig
TEPIOdoUg 3, 5 Kal 10 eTwy, evw dev AapBdavovtal uTroyn ol EANOVTIKEG ayopég fi N HEANOVTIKY aTrédoon.

AgioAéynon Morningstar 3 erwv: H (TTO0OTIKA) agloAdynon Trou utroAoyifetal o€ dIGOTNPA TPIWV ETWY, AapBdvovrag utéyn Tig
TTOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

AgioAéynon Morningstar 5 erwv: H (TToooTikr) agloAdynon Tou utroAoyifetal o€ didoTnua TéVTE €TWV, AapBdvoviag umoywn Tig
TTOAQIOTEPESG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

Atrédoon: Agixvel TO TTOoOOTS PETABOANG TNG KABaApPKG TIPAG Tou apoiBaiou kepaAaiou evidg kaBopiopévng TepIGSOU.

Atrédoaon otn Afgn eival n amédoon eévduong a€ opodAoyo o€ TrEPITTTWon dIakpATNong £wg Tn ARgN.

Brra: To BAta Seixvel T PeTaBANTOTNTA £vOG apoiBaiou kepaAaiou oe olykpion We To SeikTn avagopdg Toug: Eival éva pérpo euaioBnaiag
TWV PETABOAWY TNG kaBaprig TIWAG Tou apoiBaiou KEQAAAioU GUYKPITIKG WE TO OEiKTN avapopdg Tou Kai €TTIONG, DEiXVEI TO CUTTNUATIKO
Kivduvo Tou apoiBaiou KepaAaiou og oUYKPION HE TNV Ayopd GTNV OTToia SpacTNPIOTTOIETal.

Acgiktng avagopds: TMPOKeTal yio TTPOKABOPICUEVD, QVTIKEIMEVIKO WETPO TTIPOG TO OTTOI0 GUYKPIVOVTAIl Ol OTTODOO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdUvou kai amodoong: Mpokeal yia Tov olvBeto deiktn KIvOUvou kal ammédoong (SRRI). Karadeikviel Tn BaBuoAoyia Tou
KavovIoTIKOU KIVOUVOU €vOg ETTINEPOUG apoIfaiou KepaAaiou o€ KAiMaka atréd To 1 (XapnAOTEPOG KivOuvog, ouviBwg XapnAoTepn ammodoon)
£wg 10 7 (UPNASTEPOG Kivduvog, ouviiBwg uwnAdTeEPN atrédoon). O uttoAoyiopdg yivetal ue Baon Tn YETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
KeaAaiou, ETTOUEVWG AauBAVEI UTTOWN TN HETAROAR TWV TIHWV SIATTPAYUAETEUONG OTNV AYOPd.

Aciktng MNMAnpogopiwyv (Information ratio): uetpd Tnv umepBaAouca amédoon piag emévduong (Tr.x. eveg apoifaiou kegaAaiou) ot
oUykpIon pe BEIKTN avapopdg, o€ axéon e TN METABANTOTNTA TG TIPOCBETNG aTTOd0ONG. AVTITIPOOWTTEUE! TO TIPOOBETO TTOTG ATTGS00NG TTOU
AapBadvel évag emevduTrig avd povada avgnong Tou KivdUvou. Ooo uywnAoTepog o deiktng TTAnpogopiwv (information ratio), T6c0 UYPNAGTEPO
TO TTOOOOTO ATTOB0CNG TTOU ETIITEUXBNKE avd Povada KIvOUvou.

Aidpkeio: METPO yia TNV €UAICONTIO TWV TIHWY TWV OMOAOYWYV OTIG METAROAEG Twv emmiTOKiwy. Oo0 PeyaAUTEPO €ival To evatTopeivav Yéoo
S160TNUa TWV OPOASYWYV OTO apoIBaio KEPAAaIOo (MEYOAUTEPN DIGPKEIR), TOTO TIEPICTOTEPO Ol TIHEG TOUG €ival EUaioBNTESG OTIG HETABOAEG TWV
emTokiwv. OTav augdvovtal Ta €TITOKIA, Of TIUEG TWV OMOAOYWY Ba PEIVOVTAI KAl TO AVTIOTPOQO.

Ethoia apoifn diayeipiong: H apoiBry diaxeipiong eival 1o TACI0 £5000 eKTTEPPACHEVO OE TTOCOOTO. AUTH N apoIfr TTepIAapBaveTal kai AdN
utrohoyioBei otnv kabapr TiPR Tou apoiBaiou kegalaiou. ATroTeAei apoIfr TNG SlaxeIpioTpIag eTalpeiag TTANPWWA yia TN diaxeipion Tou
apoiaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia ri kar kaBapr Tipr (evepynTikol (KAE) gival n TIUA evog eTTipépoug apoiBaiou kepahaiou. H
KAE utrohoyigetal TTpooBétovtag Tig agieg OAwv Twv TTPOIdVTWY oTa oTroia eTTEVOUCE TO apOIBaio KEQAAAIO Kal dIAIPWVTAG auTtd TO TTO06
TIPOG TOV apIBUOG TwV PEPIDIWY T€ KUKAOPOpIa.

Kartnyopia apoifaiou kegpalaiou: KatadelkvUel T Katnyopia Tou apoiBaiou kepaAaiou: PETOXIKO apoiBaio KepaAaio, apoiBaio kepdAaio
OopOoAGYwY, apoiBaio Ke@AAalo TNG Xpnuatayopds, dounuévo auoiBaio KePAAaIo (Ue KATTOIA POp@R TTpooTaciag KepaAaiou), apoiBaio
KEPAAQIO DIAPOPWY TTEPIOUTIAKWV OTOIXEIWY A HIKTO apoiBaio KepaAaio.

Méon moTtoAnmriki afioAdynon: H Méon moToAnTrTikA agloAdynon Tou apoifaiou kepahaiou Bacifetal oTn péon TIGTOANTITIKA
agloAGyNon TWY CUCTATIKWY Tou OToIXEIWY. Ma Tov uttoAoyiopd TNG oUVBETNG/Uéong agloAdynong o€ eTTiTTESO PETOU, XPNOIMOTIOIOUVTAl Of
aglohoyroeig Twv Moody, Fitch kai S&P. H oUvBeTn agioAdynon utroloyiletal wg o uéoog 6pog Pe BAon Tn SIaBecIdTNTA TWV agloAoyroEwY
TMOTOANTITIKAG IKaveTnTag. H ouvBeTn agloAdynon utroAoyietal yia TiTAoug aTabepol €100drpaTog. H moTwTIKh SiaBabuion ToikiAkel atréd
upnAn (‘AAA' éwg 'AA’) oe peoaia (A’ éwg 'BBB') kai xaunAn ('BB', 'B', 'CCC', 'CC' éwg 'C’). Mpopnbeia e¢ayopdg: Mpdkerral yia agoiBr mou
XPEWVETAI EQATTAE OTAV BEAETE Va aTTOXWPNOETE ATTd TO €TTEVOUTIKG KEPAAaio. MpopnBeia cuppeToxns (pEy.): Mpdkemal yia TpopRBeiaTTou
XPEWVETAI EQATTAE VIO TOUG AYOPAOTEG EVAG ETTEVOUTIKOU KEQAAQIOU. ZUVABWS EKPPACETAI WG TTOTOOTO OTO KEQAAQIO TTOU ETTEVOUETE.
Zuvolikn agiohoynon Morningstar: H ZuvoAikr) agiloAéynon Morningstar gival o oTaBuiopévog péoog 6pog avedpTnTwy agioAoynoewy TTou
Sievepyei n eTaipeia Morningstar.

ZUVOANIKO evepynTIKO Ke@oAaiou (ekar.): Ta TTEPIOUCIOKA OTOIXEID UTTO T dlOXEIPION OAWV TwV KATNYOPIWY WEPISiWV €veg apoliBaiou
KepaAaiou.

ZedApa Atrotirwong: H TUtTiKf atrékAion Tng dlagopdg avapeoa oTnv amoédoon evog apoiBaiou kegaiaiou Kal Tou SeiKTN avagopdg Tou
o€ KaBopITPEVO XPOVIKS SIdoTnpa (TT.X. 1 €10g, 3 £Tn KATT).

Tpéyouoeg emBapuvoeis: To OUVOAO TwV ETACIWY ETTAVAAaUBAVOUEVWY £E6BWV Yia éva apoIBaio KEPAAQIO EKTTEQPACUEVO WG TTOCOCTO ETTI
TOU €vepynTIKOU Tou. MepidapBavouv auviBwg TNV apoIfr diaxeipiong, Tig apoiBég dloiknong, Ta £0da dnoaieuong K.ATT.

Tumikr AmokAion: H Tutikr amokAion dnAwvel Tnv mlavotnTa dilakiyavong evdg TTooooTol péoa Ot €va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKNAG aTTOKAIONG (= uwnAn HeTaBANTOTNTA), TO £0POG TWV TTBAVWYV OTTOTEAECUATWY gival
HeyaAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



