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(ASela TUotaong tou apotBaiou kepadaiou: Antod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevdutikn MoAttikn

Emrevdutiké okotmd Tou apoifaiou KepaAaiou arroTeAei n eTmiTeEUEn €I00dNPATIKWV
TTPOCOdWY Kal UTTEPASIDV PECW TNG €TTEVOUONG KUPIWG Of XPEWOTIKOUG TiTAOUG
Siatrpayyareloipoug atnv EANGSa i} oTo €wTEPIKO.

lNa Tnv uAotroinon Tou okotroU Tou To ApoiBaio KepdAaio emevduel TouhdyioTov 65%
TOU EVEPYNTIKOU TOU OE XPEWOTIKOUG TITAOUG (OHOAOYIEG) HE EKDOTEG I £yYUNTEG, KPATN

UéAn Tng Eupwtraikig ‘Evwong | dnudoioug diebveig opyaviopolg GTOUG OTroioug

31/03/2025
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepahaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikog ISIN GRF000070000
Kwdikég Bloomberg INGDMMF GA

QUMPETEXOUV €va ) TTEPITTATEPA KPATN PEAN 1 ETAIPEIEG TTOU EBPEUOUV OE KPATOG PEAOG
g Eupwrdikig ‘Evwong ol oTtroiol oTroTeAOUV QVTIKEIUEVO BIOTTPayUdTEUCNG OF
opyavwyéveg ayopég otnv EAAGSa i oTo e€wTepikd. Aegutepeudviwg, duvatal va

Aeiktng Avagopdg Euribor 12M + 1%

emevOUEl PEPOG TOU EVEPYNTIKOU TOUu O€ GAAEG KIvNTEG agieg, péoa Xpnuartayopdg,

AiayeipioTpia Etaipia 3K Investment Partners

TiTA\oug 0TOBEPOU €I00ONMOTOG, TPATTEQIKEG KOTABEOEIG Kal PEPIdIA 1 HETOXEG
Opyaviopwv Zuhhoyikwv Etrevdioewyv oe Kivntég Agieg (OZEKA) 1) dAAwv opyaviopwv

Karnyopia pepidiou E (Id1wyteg MeAaTeg)

ouMoyikwv emevdUoewv. H emévduon Tou ApoiBaiou Kepalaiou oe petoxég Oev
duvatal va utrepBaivel To 10% Tou kaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou.
Znueidvetar 6t To ApoiBaio KegpdAaio emiTpémeTal va emmevdUel To oUvOAo Tou

EVapgn EVEpyoTToinong

€vePYNTIKOU Tou (100%) o€ KIVNTEG agieg Kal p€ga XpnUaTayopdg Tou idiou ekdOTN TTou

ekdidovTal ) eival eyyunpéveg/a amd 10 EAANVIKG Anpooio i GAAa KpdTtn pEAN Tng
Eupwraikig ‘Evwong ouh@wva pe Toug €IDIKOTEPOUG OPOUG TTOU avAPEPOVTAI OTOV

Kavoviguo Tou.

H améktnon i n e€ayopd Twv pepdiwy eival duvaTr KABe (EpYATIUn) NUEPT KATOTTIV

aITAPATOg Tou PEPIBIoUXoU, oTnv avtioTolxn TR d16Beong n egayopdg, OTTwG auTh

uTtToAoyigeTal oUupwva e Tov Kavoviopd Tou apoifaiou kepaiaiou kal SnuocieveTal
oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aceiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou gival o Euribor 12M + 1%.
To apoiBaio ke@dAaio aokei evepynTikA dlaxeipion évavti Tou deikTn avagopdg, dnAadr,
n 3K Investment Partners éxel Tn OIOKPITIKA €EUXEPEID WG TIPOG TNV ETTEVOUTIKN
dlaxeipion Tou apoiBaiou KepaAaiou Kal KaTd oUVETTEIR N OUVBEOT TOU XAPTOQUAGKIOU

Tou armokAivel amd Tn olvBeon Tou Jeiktn avagopdg. O deikTng ava@opds Tou
apoiBaiou kepaAaiou XPNOIPOTIOIEITAI POVO VIO OKOTTOUG GUYKPIONG.

Ta kéPdN kai ol TPAcodol Tou apolBaiou KepaAaiou eTTaveTTEVEUOVTAI.

*H emmevourikn moAimikn Afpénke amé 1o Eyypago Baoikwv mAnpogopiwv emevoutwv
(KIID).

padnua EEEAENG KabBaphg Tyurg Mepidiou

Katnyopiag Mepiiou 22/02/2019 525€
KaBapn Tiur Mepidiou 31/03/2025 6,26 €
ZuvoAhiké Evepyntiké A/K (Ek.) 31/03/2025 13,87 €
KaBapn Tiun (1éAog Tou

TIpPonyoUHEVoU prva) 28/02/2025 6,30 €
Amoédoan otn Angn (%) 4,26
Aidpkeia 2,18
Npaktikég NAnpodopieg

Apoin Alaxeipiong 0,90%
ApoiBf Oepato@uAakng 0,04%
Méyiotn MpopnRBeia ZupueToxXAg 1,00%
MpopnBeia E¢ayopdig 0,00%
Katavoun XaptodpuAakiou

Etaipikd Opodioya — 66,28%
KpaTtikd Oudioya - 15,79%
Méoa Xpnuatayopdg e 11,77%
ApoiBaia KepdaAaia N 4,04%
Xpnuartika AlaBéaipa 1 2,29%
ATTAITAOEIG - YTTOXPEWOTEIG | -0,18%
10 MeyaAUtepeg O£0ELg

T 4.625% 15/03/26 8,04%
ALPHA 5,50% 11/06/31 4,76%
EUROB 2% 05/05/27 4,27%
XAKOGA 2.45% 16/11/2028 4,13%
ROMANI 6,625% 27/09/2029 3,85%
MYTIL 4% 17/10/29 3,65%
TPEIR 7,25% 17/04/34 3,19%
SANTAN 3,875% 16/01/2028 2,97%
ELPEGA 4.25% 24/07/29 2,96%
HBCY 4,00% 17/09/2026 2,89%
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3K A/K International Income AgikTng Avagopdg

OLnapatiBépeveg ota Slaypdppata anodooelg péxpt tg 22/02/2019 emtevxdnkov
UTIO TTEPLOTACELG TTOU TTAEOV €V LOXVUOULV, AGyw TPOTIOMOINGNG TNG EMEVSUTIKNAG
TOALTIKN G Tou apotBaiou kepalaiou KATA TNV avwTEPW NUEPOUNVia (LeTatpomnn
ano Aaxeiplong BpaxumpoBeopwy Alabeoipwy oe OLoAOyLOKO).

To TTapdv aTTOTEAET BIAPNMICTIKF) AVOAKOiVWOT). AVaTPEETE OTO EVNUEPWTIKO OEATIO KAl OTO £yypaPo BACIKWY TTANPOPOPIWV TOU apoiBaiou
KEPAAQiou TTPIV TTPOREITE O OTTOIODATIOTE OPICTIKK ETTEVOUTIKF aTrdQac.

ARA i
1 1A 1

1S 1S

BA. amotroinon EuBUvng 070 T€AOG Tou £yypagpou

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 rponyouUpeveg amodooeig dev TpoBAETTOUV TIG MEAANOVTIKEG aTTOBOOEIG

Etioleg Anodooelg (%)

7 I INVESTMENT
I\ paRTNERS

MNpodil Kwvéivou

J —— e T T
6
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK -0,42 -0,78 -0,54 -0,16 7,29 0,04 291 -524 750 5,88
.AEIKTngAvu(popdg -0,11 -0,32 -0,36 -0,37 0,72 0,72 0,52 1,96 4,94 4,42
ZwPEUTIKEG ATtoSOoELG (%)
13
8
3
2 T T T T
7
-12
1°Etog 3t 5Etn
EYPQ 1'ETog 3’Emn 5°Em
e AK 4,80 12,30 24,15
® AeikTng Avagopdg 4,12 12,03 13,22

O1 CWPEUTIKEG ATTODOTEIG £XOUV TNUEID avapopdg To TEAOG Tou TTAEoV TTPOC@aTOU priva.

OLnapatiBépeveg ota Slaypdppata anodooeLg uexpL TG 22/02/2019 enteUxOnkav
UTTO TIEPLOTAOELG TIOU TAéOV SV LoXUOUY, AOyw TPOTIONOiNoNG TG EMEVSUTIKAG
TOALTIKIG Tou apotBaiou kedataiou KaTd TNV AVWTEPW NUEPOUNVia (LeTaTponr) and
Awayeipiong BpoxunpoBeopwv AlaBeoipwy og Opoloylako).

ZTOTLOTIKA

EUR 1 ETtog 3°Emn
Tumikr) AtrékAion (%) 1,62 3,74
ANQa (%) -1,96 -12,07
BrTa 1,65 4,41
Information Ratio 0,43 0,02
Z@daAua atmotiTwong (%) 1,60 3,63

ZuvoAikég Agiktng Kivduvou (ZAK)

: EIRIEICIES

Acgiktng Kivduvou

orepog Kivduvog YynAotepog KivBuvog

O Zuvommikég Aeiktng KivdOvou (ZAK) Baoifetal otnv mapadoxr o611 Ba
SIAKPATATETE TO TIPOIOV yia 3 £Tn. O TTPaYUATIKOG KivOUVOG UTTOPET VO TTApOUCIAoEl
onuavTikr Slakipavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OE TIPWIMO OTASIO Kal
MTTOpEi va e10TTpageTe AiydTepa.

O ZuvorTikég Aciktng Kivduvou eivai évag odnyog wg TTpdg To eTMiTTedo KIVOUVOU O€
ouUykpion pe GAa TTpoidvTa. Acixvel TG00 TBAVE gival va €XETE OTTWAEIN XPNUATWYV
egaimiag TNG dlakUpavong Twv ayopwv R di6TI dev eipaocTte ot Béoen va oag
TTANPWOOUYE.

‘EXOUpE KOTATAEEI QUTO TO TTPOIOV wg 2 amd 7, To OTToio Eival N XauNAr Katnyopia
KIvOUvou BI0TI €TTeVOUEl KUPIWG OE XPEWOTKOUG TITAOUG, oI oTroiol duvaral va
TTapoUCIGoouV diakupdavaelg. H kartnyopiotroinon ptropei va aAAagel oto péAdov. H
XaunAoTepn karnyopia (1) dev onuaivel undeviké Kivduvo. To TTpoidv autd dev
TrepIAapBavel TpoaTacia atd Tn HEAAOVTIKA aTrddo0on TNG ayopdg, aTTopévwg Ba
HUTTopoUoaTeE Vo XAoeTe éva PEPOG 1) OAOKANPN TNV £TTEVOUCH 0OG.

Mo TePIcodTEPEG TTANPOPOPIEG OXETIKA UE TOUG KIVOUVOUG, UTTOPEITE VA avaTpEGETE
010 Evnuepwtikd AgATio, To oTroio gival dlaBéaiuo otn dielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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Anonoinon EuBuvng

To Tapdv €vIuTTo aTTOTEAEI SIAPNUIOTIKA AVOKOIVWON EVNHEPWTIKOU TTEPIEXOUEVOU, N OTToia guvtdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») atmrokA€IoTIKG KAl POVO yia TTANPOPOPIaKoUG OKOTTOUG KAl TTAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA WE TNV idia,
Ta TIPOIGVTA Kal TIG UTINPecieg TTou Trapéxel. O TreplAapBavopeveg e autd TTANPOPOPIEG 1 ATTOWEIG aTreuBUVOVTalI OE UQIOTAUEVOUG 1
duvnTIKOUG TTEAATEG KATA YEVIKO TPOTTO, XWPIG va €xouv AdPel uTTOWn TIG €GOTOMIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV
OIKOVOUIKA duvartdtnta, To ETMiTTEd0 aAVOXNG OTOV KivOUVO, TNV EMTTEIPIA KAl TN YVWON TwV TOAVWY TTAPOANTITWY TOU TTApdVTog Kal, WG €K
ToUTOoU, OEv OUVIOTOUV Kal Oev TTPETTEl va ekKAapBAvovTal, euBéwg 1 EUPECWG, WG TTPOTAoN i TTPOC@OPd yia Tn dlEvEPYEID CUVOAAQYWY OF
XPNHOTOTTIOTWTIKG péoa ) vopiopata oUTe wg oUoTacn fj GUPBOUAN yia TN Ayn ETTEVOUTIKWY OTTOQACEWY OXETIKA pe auTd. To TTapdv éviuto
Sev atrotelei oupBaon 1y otroloudrTroTe €idoug Séopeuan, oUTe oUVIOTA evnUEPWTIKG SeATio. To TTapov dev OUVIOTA EPEUVA OTOV TOPED TWV
€TTEVOUCEWY Kal, OUVETTWG, BEV KATAPTIOBNKE OUPPWVA WE TIG ATTAITACEIG TOU VOUOU TTOU aTTOoKOTToUV 0Tn dlao@daAion Tng aveéaptnaoiag Tng
£€PEUVOG OTOV TOPED TWV ETTEVOUTEWV.

Me tnv em@UAagn avtiBeTng dAAWaONG, OAEG oI TTaPaATIBEUEVEG OTO TTAPOV aTTOWEIG, SNAWOEIG Kal TTANpoopieg avrikouv oTnv Etaipia, n otroia
€xel AdBer adeia Aeimoupyiag kai emoTrTeUeTal ammé Tnv Emitpotry KepaAaiayopdg, kal ummopoldv avd TTdoa oTiypr va Tpotrotroinouv, o€
TEPIMTWON HETABOARG Twv ouvlnkwv NG ayopds. Or TrapexOueveg TTANpo@opieg dev EMITPETTETAI va avTIyPA@OvTal, avarapayovTal,
TpoTTOTTOIOUVTAl ) dlavEéPovTal, XWPIG TNV TTponyoupevn £yypaen éykpion Tng ETaipiag.

Katémyv 1o0Twy, 0o AATITNG NG Trapoudcag TTAnpo@dpnong ogeilel va Tpoxwpnoel o€ Sk Tou €peuva, avaAuon kai emiBefaiwon Twv
TTANPOPOPIWV Kal OTOIKEIWY TTOU TTEPIEXOVTAl OTO TTapdVv €VTUTTO KOl va avadnTioel aveCdpTnTeG VOMIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG
OUPBOUAEG OTTO ETTAYYEAPATIES, TTPIV TIPOXWPAOE! GTN AYn TNG ETTEVOUTIKNAG TOU ATTOQAONG.

O1 erevdUoeig ouveTrdyovTal KivdUuvoug. H apxikn agia Tng emévduong Kai n amédoor] Tng eival duvatd va onueIvouv dvodo i
TITWOT, ME EVEEXOUEVN aTTWAEIN TOU TTEVOESUNEVOU KEPaAaiou.

Edika wg pog Toug OZEKA, o1 evdiapepduevol eTTeVOUTEG KaAoUVTal, TTPIV TN AYn OTTOIGOSATIOTE ETTEVOUTIKAG ATTOPATNG, VO OVATPEXOUV KAl
va diaBadouv TTPoaekTIKA TIG Baaikég MAnpogopieg yia Toug EmevduTtég kal 1o evnuepwTikd deAtio Twv OZEKA kai va atabuidouv, pe n
BonBeia kar cuPBOUAR €GEIBIKEUPEVWY ETTAYYEAUOTIWY GUPBOUAWY, TNV KATaAANASTNTa KABe €TTévdUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU
auTr evdéxeTal va éxel. To évrutro Twv Baoikwv MAnpo@opiwyv yia Toug ETTeviuTtég, To evnuepWTIKO SEATIO KOl Ol TEAEUTAIEG EKBEDEIG
Twv OZEKA mou n Etaipia Siaxeipiletal SiatiBevral oTnv eAAnVIK yAwood, Xwpig Xpéwon, otnv £€dpa tng ETtaipiag kai otnv
1oTooeAida Tng www.3kip.gr.

To apoiBaio kepdAaio TTou diagnuifeTal 0To TTAPOV APOPd TNV ATTOKTNGN HEPIDiWV OTO apoIBaio KEPAAQIO Kal OXI O€ GUYKEKPIMEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG ETAIPIOG 1) OpOAOYya, BIOTI QUTG €ival HOVO Ta UTTOKEIUEVA OTOIXEI TOU EVEPYNTIKOU TTOU GVIKOUV OTO
apoiBaio kepaAaio.

Mo mAnpogopieg otnv eAANVIKA YAwooa avagopikd pe Tn diadikacia uTToBoAng TTapatrdvou 1 KatayyeAiag até eTeVOUTEG 1) UTTOWRAPIOUG
€TTEVOUTEG, KOBWG Kal TNV duvardtnTa TTPoo@uyng otov «EAANVIKG Xpnuatooikovouikd MeooAaBnti-AoTiky Mn Kepdookotrikr) Etaipeia
EvaAakTikrg EtriAuong Alagopwyv», utropeite va avatpégete otov alvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOpEVEG Pe TO TTapOV EVTUTTO TTANpo@opieg dev ouvodeUovTal atrd kayia eyyinan, €ite pnth eite éppeca dnAwpévn. Or OZEKA dev
€Xouv gyyunuévn amédoaon Kai ol TTponyoUpeveg amodooelg Sev dlao@alijouv Tuxov HeAAOVTIKEG. Me dedopévoug TOUG OIKOVOUIKOUG
KIvOUVOUG Kal Toug KIvBUvoug TnNG ayopdg, dev ptropei va utrdpéel kapia SiaBeBaiwon 611 ol OZEKA Ba emiTixouv Toug €TTEVOUTIKOUG TOUG
OTOXOUG.

Alaxeipiotpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — Aig0Buvon: MavemoTnpiou 25-29, 105 64, ABrva -
I.E.MH 1003501000 - YNEGO: 38476/B 1288/13-09-1990
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3K A/K International Income OpoAoyLako

INVESTMENT
I\ parTNERS
NegIk6

AAga To Ahga eivail éva etiTAéov TT0000TO aTrédo0ng £vog apoifaiou kepaAaiou, péow TNG EVEPYAG DIAXEIPIONG, TTOU €ival AVWTEPO Kal
gemepva TNV arddoon Tou JeiKTN avapopds. e TTEPITITwon BeTIkOU GA@a, To apoifaio KepaAaio aTTédwoe KaAUTEP aTTd TOV OEikTn
avagopdg.

Apoifaio kepdAaio: 'ApoiBaio KeQAAaio' €ival 0 6pOg TTOU XPNOIUOTTIOIEITAI OUXVA YId TOV OPYavIOM® CUAAOYIKWV €TTEVOUCEWV.
Agiohoynosig Morningstar: H Morningstar eival avegdptntog Tapoxog oTov Topéa Tng €peuvag emevdloewv. H agloAdynon tng
Morningstar ouvioTé pia TTOCOTIKK) OTTOTIMNON TNG TTaAaIdTEPNG aTTdd0o0NG evog apoiBaiou kepaAaiou. AauBavel uTTéWwn Toug KIVOUVOUG
TTou oXeTiCovTal Pe éva apoiBaio KEPAAQIo Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO eV AOyw apoiBaio kepdAaio. H agioAdynon dev AauBdvel
UTTOWN TUXOV TTOIOTIKOUG TTapAyovTEG Kal uTroAoyieTal Baoel evog (HaBnuartikou) T0TTou. Ta apoiBaio KepaAaia KATnyopIoTToloUvTal Kal
ouykpivovTal pe Trapdpola agoifaia kepaAaia, ue Baon Tn BabuoAoyia Toug. ZTn ouvéxeia, Babuoloyouvtal pe 1 €éwg 5 aoTépia. e KGBe
KaTNyopia, To TPWTo 10% AauBavel 5 aoTépia, To emouevo 22,5% AauPdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, TO ETTOUEVO
22,5% AapBavel 2 aoTépia Kai To TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoAoyia utrohoyiCeTal og pnviaia Baon, Aaupdavovrag utrown
v TaAaIéTEPN amddoon yia Tig TePIddoug 3, 5 kal 10 €Twv, evw dev AauBdavovtal utrown ol PEANOVTIKEG ayopég R n HEAAOVTIKA
amodoon.

Aglohoynon Morningstar 3 erwv: H (TToooTikr) agloAdynon Tmou utroAoyileTal o€ dIGOTNPA TPIWV ETWY, AauBdavovtag umown TIg
TTOAQIOTEPEG ATTOSOOEIG Kl TIG SIAKUMGVOEIG TIHWV.

Aglohoynon Morningstar 5 erwv: H (TToooTikr) agloAdynon Tmou utroAoyieTal o€ didoTnUa TTEVTE €TWV, AauBdvovtag utown TIG
TTaAQIOTEPEG ATTODBTEIG KAl TIG DIOKUPGVOEIG TIHWV.

Atrodoorn: Atixvel To TTOO0OTO METABOANG TNG KABapPNG TIUAG Tou apoiBaiou kepaiaiou eviog KaBopIopévng TTEPIGOOU.

Atrodoaon otn Angn ival n ardédoon mévduang o€ ouOAOYo O€ TIEPITTITWON dIaKPATNONG Ewg TN ARgN.

BATta: To BAta Oeixvel Tn peTaBAnTéTNTa €vOg apoifaiou KepaAaiou ot oUykpion We To OeikTn avagopdg Toug: Eival éva pérpo
euaioBnaoiog Twv PETABOAWY TNG KaBapng TIUAG Tou agoifaiou Ke@ahaiou CUYKPITIKE PE TO DEIKTN avagopdg Tou Kal €TTiong, deixvel To
ouoTnuartiké Kivduvo Tou apoiBaiou kepaAaiou og oUyKpIon PE TNV ayopd oTnv oTToia SpacTnPIOTTOIETAl.

Aciktng avagopdg: MpokeTal yia TTPoKABOPIOHEVO, AVTIKEIUEVIKO PETPO TTPOG TO OTTOI0 OUYKPIVOVTAl Ol aTTodO0EIG EVOG ETTEVOUTIKOU
KepaAaiou.

Acgiktng kKivdéUvou kol amodoong: Mpodkermal yia Tov ouvOeTo deikTn KivdUvou kai atrédoong (SRRI). Katadeikvuel Tn BabBuoloyia Tou
KOVOVIOTIKOU KIVOUVOU €vOG emIPEPOUG apoiBaiou kepalaiou og KAipaka amd To 1 (XapnAoTepog Kivduvog, ouvhBwg XapnAoTepn
amodoon) £wg To 7 (uwnAdTEPOG Kiviuvog, GuvhRBwg uwnAoTepn atrddoon). O utrohoyiopdg yivetal pe Baon Tn peTaBAnToéTNTA TOU
€TMPEPOUG apoliBaiou kepaAaiou, ETTONEVWG AauBAvel uTTOWN TN METABOAN TwV TIHWYV SiaTTpayddTeuang oTnv ayopd.

Aciktng MAnpogopiwyv (Information ratio): perpd TNV uepPaAlouca amddoon piag mévduong (TT.X. evog apoifaiou kepalaiou) o€
ouykpIon Ye BeikTn ava@opdag, o€ oxéon Pe TN HETABANTOTNTA TNG TTPOCBETNG aTrOS00NG. AVTITTPOOWTTEUEI TO TTPOOBETO TTOCG ATTOS00NG
TTou AapBdvel évag €TeviuTrG avd hovada algnong Tou Kivduvou. Ocgo uwnAéTepog o deikTng TTAnpogopiwv (information ratio), Téco
uywnASdTEPO TO TTOCOOTO ATTOSOCNG TTOU ETTITEUXONKE ava HOovAda KIVOUVOU.

Aidpkeio:  METpo yia TNV €uaiobnoia Twv TIHWY TwV OMOAOYWV OTIG PETABOAEG Twv emmiTokiwy. Ooo peyaAUTePO gival TO evaTropEgivav
Héoo BIGOTNUA TWV OPOAGYwV OTO apolBaio KepaAaio (peyaAuTepn BIdpKeIa), TOOO TIEPICOOTEPO Ol TINEG TOUG Eival guaiobnTeg OTIG
HeTaBoAég Twv emiToKiwy. OTav augdvovtal Ta €MTOKIA, Of TIHEG TWV OUOASYWYV Ba PEIWVOVTAI KOl TO avTioTPO®O.

EtAoia apoifn diaxeipiong: H apoifn diaxeipiong gival To €1010 £€5000 ekTTEQPATUEVO O€ TTOOOOTO. AUTH N apoIBr) TrepIAauBAvETal Kal
N utrohoyioBei otV kaBapr Tiur Tou apoiBaiou Kepahaiou. ATToTeAei apoIBf TNG SlaxelpioTpIag eTaIpEiag TANPWHN yia Tn Slaxeipion
Tou apoiBaiou KepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr) agia 1} kai kaBapr TiuR (evepynmikoUu (KAE) eival n Tiuf evog emipépoug apoiBaiou
kepaAaiou. H KAE utroAoyifetal TpooBéTovtag Tig agieg OAwv Twv TPoidvTwy oTa oTroia emévduce To apoiBaio KepAAaio Kal SiaIpwvTag
auTé TO TTOGG TTPOG TOV APIBUS TWV PEPIDIWY € KUKAOPOpIa.

Katnyopia apoifaiou kepoAaiou: Kartadekviel Tnv Katnyopia Tou apoifaiou ke@alaiou: PETOXIKO apoifaio kepdAaio, apoiBaio
KEPAAaIo opoAdywy, apoifaio Ke@AAaio TNG XpPnUaTayopdg, dounuévo apoifaio ke@dAaio (PE KATTOIO HOPYN TTPOCTACIAG KePaAaiou),
apoiBaio KEPAAaIo JIaPOPWYV TTEPIOUTIAKWY GTOIXEIWY 1) PIKTO apoiBaio kepdAaio.

Méon miotoAnmTikr) agioAdynon: H Méon moToAnmTik agloAdynon Tou auoiBaiou kegaAaiou Bacifetal oTn péon TTIOTOANTITIKA
agloAdynaon Twv CUCTATIKWY TOU OTOIXEIWV. [Ma Tov UTTOAOYIOHO TNG oUVBETNG/péang agloAdynong oe emTimedo Péoou, XPNOILOTIOIoUVTAl
ol agiohoynoeig Twv Moody, Fitch kai S&P. H olUvBetn agloAdynon utroAoyieTal wg o pécog 6pog We BAon Tn dIGBECINOTNTA TWV
agloAoynoswyv TOTOANTITIKAG IKavoTnTag. H olUvBetn agloAdynon utroloyifetal yia TiTAoug oToBepol €l00dApaTOG. H TTIOTWTIKA
diaBabuion ToikiAel amd uwnAn (‘AAA' éwg 'AA") ot peoaia (‘A' éwg 'BBB') kai xaunAf (‘BB', 'B', 'CCC', 'CC' ¢wg 'C'). [popnbsia
egayopdg: lMpokemal yia apolBr) TToU XPeWveTal eQATTag OTav BEAETE VO ATTOXWPNOETE aTTd TO €TEVOUTIKO Ke@AAalo. MpopurBeia
ouppeToxng (péy.): Mpdkemal yia TTPOUABEITTOU XPEWVETAl EPATIAL YId TOUG QYyOPOOTEG €VOG €TTEVOUTIKOU Ke@aAaiou. ZuvriBwg
EKPPACETAI WG TTOCOCTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H Zuvoliki agloAdynon Morningstar ival o oTaBpiopévog pécog 6pog aveEaptnTwy agloAoynoswyv
Tou dievepyei N eTaipeia Morningstar.

ZUVOAIKO evepynTIKO Ke@aAaiou (skaT.): Ta TTEPIOUCIAKE OTOIXEia UTTO TN dlaxeipion GAwV Twv KATNyopIwv HEPIBiwv evog apoiBaiou
KepaAaiou.

Z@daApa AmroTtuTrwong: H TUtTikr ammokAion Tng dlagopdg avapeoa oTnv amodoon evog apoiBaiou KepaAaiou kai Tou deikTn avapopdg
Tou o€ KaBopiopévo Xpovikd didoTnua (Tr.X. 1 £10G, 3 £Tn KATT).

Tpéyouoeg emBapivoeig: To oUvoho Twv eTHoIWY emavaAapBavopevwy eE6dwV yia €va OpoIBaio KEPAAAIO EKTTEPPACHEVO WG
TT0000TO £TTi TOU £vepyNTIKOU Tou. MepiAapBdvouv ouvrBwg Tnv apoifn diaxeipiong, TG apoiBég dioiknong, Ta £éoda dnuoaicuong K.ATT.
Tummikn) AmokAion: H Tummikf amokAion dnAwvel Tnv mOavotnTa dIOKUPAVONG €VOG TTOOOOTOU PECO OF €va OUYKEKPIPEVO €UPOG OE
OUYKEKPIYEVN TTEPIOSO. Z€ TIEPITITWON CNUAVTIKAG TUTTIKAG atTOKAIONG (= uynAr PETABANTOTNTA), TO EUPOG TWV TTIBAVWYV ATTOTEAETHATWY
gival yeydho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEE



