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3 Investment
Partners

(Adela ZUotaong tou apolBaiou kepalaiou: Arod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Mo TepIoodTEPEG TTANPOPOPIEG avaTpéSTe OTO AEGIKO

Emevdutiki MoAwtikni

ETmrevduTtiké okotrd Tou apoifaiou ke@aAaiou atroTeAei n eTmiTeugn uTTEPAgILY PEOW TNG
£TMEVOUONG KUPIWG O€ METOXIKOUG TITAOUG E€TAIPIWV EICNYHEVWY OTO XPNnuarioThpio
ABnvwv (X.A)).

MNa tnv uhotroinon Tou okoToU Tou To apoIfaio kKepaAaio eTTEVOUEl TOUAAYIOTOV 65%
TOU EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvuv. Agutepeudviwg, duvaral
va €TTEVOUEl PEPOG TOU EVEPYNTIKOU TOU OF HETOXEG ETQIPIWV TOU  E€EWTEPIKOU
ETMSIWKOVTAG TNV HEYIOTOTTOINCN TWV ATTOSOCEWY TOU.

Avvarar emiong va emevdlel O€ pIKPOTEPA TTOCOOTA Kal 0t GAAEG KIvNTEG agieg
EIONYMEVEG ) TTIPOG €l0aywyn Ot opyavwuévn ayopd kpdtoug péhoug tTng E.E. i ot
ETTOTITEUOUEVN QYyOpPd TPITNG XWPAG, HEOA XPNHATAYOPAG EIGNYHEVA i PN EI0NYHEVA OF
opyavwpévn ayopd Tng E.E. 1} o€ eTToTITEUOPEVN ayopd TPITNG XWPag, TITAoug aTabepol
£1000APaTog, TPATTEQIKEG KaTABEOEIG, TTapdywya TIPOIOVTA Kol HEPIdIA ) HETOXEG
Opyaviopwv ZuMoyikwyv Etrevdioewv oe Kivntég Agieg (OZEKA) 1) GAAwV 10030Vapwy
Opyaviopwy.

H amoéktnon r n e€ayopd Twv pepidiwv eivar duvarr) KABe (epydoiun) nuépa KaToTv
AITAPOTOG TOu pePISIOUXOU, oTnv avTioToiXn TiuA d1dBeong f e§ayopdg, OTTwG auTh
utroAoyieTal oUpgwva pe Tov Kavoviopud Tou apoifaiou kepaAaiou kai dnpooieveTal
otnv 1otooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aceiktng Avagopdg (benchmark) Tou apoifaiou kepaAaiou gival o AgikTng ZUVOAIKAG
Amédoong Tou levikoU Aegiktn Xpnuatiotnpiou ABnvuwyv. To apoiBaio KepdAaio aokei
EVEPYNTIKA Blaxeipion évavTl Tou deiktn avagopdg, dnAadn, n 3K Investment Partners
£X€I TN DIGKPITIKF) EUXEPEID WG TIPOG TNV €TTEVOUTIKR Slaxeipion Tou apoifaiou KepaAaiou
Kal KaT@ OUVETTEIQ N oUVBEON Tou XapToQuUAAKiou Tou atrokAivel até Tn olvOson Tou
Oeiktn avagopdg. O SeikTng avagopdg Tou apoifaiou KEQaAAiou XPNOIPOTIOIEITAI HOVO
yla okotroUg GUYKPIONG Kal yia Tov UTTOAOYIopO TNG HETABANTAG apolfrg amédoaong
(“performace fee”). O diaxelpIoTAG, OO TOV OTIOI0 TTAPEXETAl O WG Avw OeiKTNG
avapopdg eival £yyeypappévog OTO UNTPWO Tou GpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H Siavopr} Tuxév kepdwv AapBavel xwpa, katd Tnv kpion Tng 3K Investment Partners
€ite pe emavemévduon pepiopatog pe €kdoon VEwv pepIdiwv  €iTe pE  KataBoAn
HEPIOPOTOG O€ PETPNTAL.

*H emevourikf moAITIki AgBnke amé 1o Eyypago Baoikwv mANpo@opiwy EmevouTwY
(KIID).

Fpadpnua EEEAENG KaBapng Tyung Mepidiou (10 etwv)
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3K A/K MeToxikd EowTepikol Aciktng Avagopdg

30/06/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikog ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
Aciktng Avagopdg 100% ASE (TR)

AiaxeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou E (181wteg MeAdTeg)

‘Evapgn Evepyotroinang

Katnyopiag Mepidiou 17/03/2006 -
KaBapn Tipr) Mepidiou 28/06/2024 14,20 €
ZuvoAiké Evepyntiko A/K (Ek. 28/06/2024 58,17 €
KaBapn Tipn (téAog Tou 31/05/2024 14,45 €
TTPONYOUPEVOU PrvVa)

Npaktikég MAnpodopieg

ApoiBr Alaxeipiong 2,08%
ApoiBr) ©epartopuAakrig 0,18%
Méyiotn Mpopr@eia ZuppEToXAG 2,00%
MpounBeia E¢ayopdg 0,00%

Apoifr) Atrédoong

O€ ETAOL BAON QVEPXOUEVN OF TOCOOTO pPEXPL 20% €Tl TG TUXOV BETIKAG Stadopdg petasy
NG anddoong kaBe Katnyopiag peptdiwv tou ApotBaiou Kedpaiaiou kat tng anddoong tou
EKAOTOTE LoXVovTog Seiktn avadpopds. ApolBry anddoong KataBGAAETaL aKOUn KoL O
nepimtwon mou 1o ApotBaio Keddhato éxel apvntikr anddoon, epooov mAnpouvvral ot
TPoUToBETEL; TIOU KaBOPIZovTaL OTOV KAVOVIOUO TOU. AEMTOMEPELEG avadOpKd HE TO
povtélo apoiPrig anddoong meptlapBdvovtat oto evnuepwtikd Sehtio To omoio eivan
Slabéatpo oty dtevBuvon www.3kip.gr

10 MeyaAUtepeg MeTOXIKEG OETELG

JUMBO A.E.E (KO) 9,01%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 8,24%
EUROBANK HOLDINGS (KO) 7,30%
MNEIPAIQZ FIN.HOLD.(KO) 5,62%
AHMOZIA ENIXEIPHZH HAEKTPIEMOY A.E. (KO) 5,57%
TITAN CEMENT INTER. 4,07%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 3,93%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 3,90%
OMAN AE OPTANIZMOZ MPOIN.AFTQNQN.MOAOZ®. (KO 3,47%
BANK OF CYPRUS HOLDINGS 3,42%
KAadwkny Katavoun
XpnuatomoTwTikég KAadog —— 29,84%
Biopnxavia pr— 17,55%
KatavaAwTikd AyaBa & YTINpeoieG  mmmm 14,80%
Mpwreg "YAeg - 8,06%
Xnuatika AloBéoiua - 7,67%
Koiviig Qeéeiag - 6,66%
Baoikd KaravaAwrika Ayabda | 5,89%
Evépyeia L] 4,80%
TexvoAoyia MAnpo@opIkig L] 2,61%
AxivnTn Mepiouaia ! 1,06%
ApoiBaia KepdAaia 1 1,04%
0,03%

ATaITACEIG - YTTOXPEWOTEIG

To Tmapov aTroTeAei SIAPNUICTIKE avoKoivwaon. AVATPESTE OTO EVNPEPWTIKG DEATIO Kal OTO £yypagpo BACIKWY TTANPOPOPIWY Tou apoiBaiou
KePaAaiou TTpIv TTPOREITE O€ OTTOIABNTIOTE OPIOTIKN ETTEVOUTIKN OTTOQACT.

AnAwon Atrotroinong Eubuvng

BA. armromroinon EuBuvng 1o TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EIMMYHMENH AMNOAOZH KAI Ol MPOHMOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoupeveg amodooeig Sev TPOoRAETTOUV TIG HEAAOVTIKEG ATTOBOTEIG

Etrioleg Artodooelg (%)

3 Investment
Partners

NpodiA Kwduvou
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EYPQ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
® AK -21,05 -255 -532 19,86 -7,65 30,01 -506 1929 3,19 3574
® Aciktng Avagopdag  -28,26  -22,22 452 27,05 -2197 5364 -9,03 12,69 7,05 43,52
ZwpPEeUTIKEG ATtoSO0ELS (%)
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1Etog 3Emn 5Etn

EYPQ 1°Etog 3'Emn 5°Emn
e AK 10,74 57,71 77,68
@ AcgikTng Avagopag 13,04 73,48 86,88

Ol CWPEUTIKEG ATTOBATEIG £XOUV TNHEID AVOPOPAS TO TEAOG Tou TTAEOV TTPOTPATOU prva.

* A6 Tnv 01/07/2013 wg deikTng avapopdg opioTnke o AeikTng Zuvolikrig Aédoong Tou Mevikou Aeiktn
Xpnuatiotpiou ABnvwv. O TTponyoUuevog deikTng avagopdg ATav o oUvBeTog Seiktng: 70% AgikTng
ZuvoAikrig ATrédoang Tou MevikoU Aeiktn Xpnuatiotnpiou ABnvwy kai 30% Aciktng Stoxx Balkan 50.

ITATIOTIKA

EUR 1 ETog 3°Emn
Tumikr) AmokAion (%) 14,32 16,56
Ahoa (%) -1,53 -0,61
Brita 0,96 0,85
Information Ratio -0,60 -0,77
Z@aApa amoturwong (%) 3,83 4,86

>uvoAikog Aeiktng Kivduvou (ZAK)

Agiktng Kivdivou

Xapnhdtepog Kivbuvog

YynhAdtepog Kivbuvog

O Zuvormikég Acgiktng Kivouvou (ZAK) Baoiletal otnv Trapadoxr 611 8a diakpaTRoETE
To TPOIdV yia 5 €. O TTpaydaTikGG KivOUVOg UTTOPEI va TTOPOUCIACEl ONPAVTIKA
dlakUpavon O TTEPITITWAN TIOU PEUCTOTTOINCETE O€ TTPWIMO OTAdIO KAl UTTOPEi va
€I0TTIPAGETE AIYOTEPQ.

O ZuvorTikég Acgiktng Kivduvou gival évag 0dnydg wg TTpog To eTTiTedo KIvOUvVou o€
auykpion pe dAAa TrpoidvTa. Agixvel Téoo mOavo eival va €XeTe aTTWAEI XPNUATWY
egaitiag TG OiakUpavong Twv ayopwv f diI6TI dev eipaoTe ot Oféoen va oag
TTANPWOOULE.

‘Exoupe Katardgel autd To TPoidv wg 5 améd 7, To omoio eival n peoaia-uynAn
KaTnyopia kivduvou d16Tl eTTevOUEl KaTd KUPIO AOYO O€ PETOXEG, Ol OTTOIEG EVOEXETAI VO
TTAPOUCIAC0OUV CNUAvTIKEG dlakupdvoelig. H kartnyopiotroinan ptopei va aAAagel oto
HéNovV. H xapnAdTepn katnyopia (1) dev onuaivel undevikd kivbuvo. To TTpoidv auTtd
dev mepIAapBavel TTpooTacia amd T PEAAOVTIKR atrédoon TG ayopds, amopévwg Ba
HTTOpOUCATE Va XAOETE £va PEPOG f OAGKANPN TNV £TTEVOUOTT 0OG.

Mo TepIoaoTEPESG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO avVATPEGETE OTO
Evnpepwrtikd AeATio, To oTroio €ival diaBéoipo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EIMMYHMENH AMNOAOZH KAI Ol MPOHMOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Amnormnoinon EuBuvng

To Tap6v EVTUTTIO aTTOTEAEI DIOPNUICTIKF AVOAKOIVWON EVNUEPWTIKOU TTEPIEXOPEVOU, N OTToia ouvTdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») atrokA€IOTIKG Kal OVO yia TTANPOQOPIOKOUG OKOTTOUG KAl TITAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKG pE Tnyv idia,
T TIPOIGVTA Kal TIG uTNpPeaieg TTou Trapéxel. Or TrepIAapBavopeveg oe autd TTANPOQOpIEG 1 aTTOWEIG aTtreuBivovTal O€ UQIOTANEVOUG I
duvnTIKOUG TIEAGTEG KOTA YEVIKO TPOTIO, XWPIG va €Xouv AABel utrown TIG €SATOMIKEUPEVEG OUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV
OIKOVOMIKI duvaTéTNnTa, TO ETITTESO AVOXAG OTOV KiVOUVO, TNV EUTTEIPIA KAl TN YVWON Twv TOAVWY TTOPaANTITWY TOU TTAPOVTOG Kal, WG €K
TouToU, dev ouUVIOTOUV Kal dev TIPETTEl va eKAauBdavovTal, euBéwg 1 epuéows, wg TTPATAcN i TTPooPopd yia Tn dlevépyela cuVOANaywy o€
XPNHATOTTIOTWTIKA péda ) vopiopaTa oUuTe wg auoTaon i CUPBOUAN yia TN Afyn ETTEVOUTIKWY OTTOPACEWY OXETIKA PE auTd. To TTapdv éviutio
Sev amroteAei oUpBaon ) otroloudATIOTE €idOoUG BECUEUOT), OUTE OUVIOTA EVNUEPWTIKG deATio. To TTapdv dev OUVIOTA €PEUVA OTOV TOPED TWV
£TTEVOUOEWV Kal, CUVETTWG, BEV KATAPTIOBNKE OUPPWVA PE TIG ATTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV OTn Slac@aAion Tng avegaptnaiag TG
£PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avTiBeTng SnAwaong, 6Aeg ol TTapaTiBépeveg oTo TTapdv aTroYelg, dNAWOEIG Kal TTAnpogopieg avrikouv oTnv ETaipia, n otoia
€xel AGBel adeia Asitoupyiag kai emomTeleTal amd TNV EmTpot) KepaAaiayopdg, kal utmopolv avd mdoa oTiyury va tpotrotroinolyv, o€
TEPITITWON HETABOANG Twv ouvlnkwv Tng ayopds. Or TTapexOEVEG TTANPOPOPIEG dev EMTPETIETAI va QVTIYPAQPOVTAl, avVATIapAyovTal,
TpoTToTToIoUVTal 1) dlavEpovTal, Xwpig TNV TTponyoUdevn €yypagn €ykpion Tng Etaipiag.

Katémv 1oUTwyv, 0 AATITNG TNG TTapoucag TANPo®opnong o@eilel va Tpoxwprioel o€ Sikf Tou épeuva, avaAuon kai emBeBaiwon Twv
TTANPOPOPIWV KOl OTOIXEIWV TTOU TTEPIEXOVTAlI OTO TIAPOV EVTUTIO Kal VO avadnTioel aveEAapTnTEG VOUIKEG, (QPOPOAOYIKEG KOl ETTEVOUTIKEG
OUMPBOUAEG OTTO €TTAYYEAUATIEG, TIPIV TIPOXWPNGCEI OTN ARWN TG ETTEVOUTIKAG TOU aTTOQAoNG.

01 erevdUoeig ouvetrdyovral Kivduvoug. H apyikn agia Tng emévduong kai n amrédoon Tng ival Suvard va onpeiwvouv dvodo i
TTWOT, HE EVEEXOHEVN OTTWAEIO TOU £TTEVEEDUPEVOU KEQOAQiou.

Eidikd wg mpog Toug OZEKA, o1 eviapepopevol £TTeVOUTEG KaAouvTal, TTPIV TN AYn OTTOI0OONATIOTE ETTEVOUTIKAG OTTOPACNG, VO aVATPEXOUV Kal
va diafadouv TpooekTIKG TIG Baoikég MAnpogopieg yia Toug ETevduTég kai To evnuepwTikd OeATio Twv OZEKA kai va otaBpifouv, pe
BoriBeia ki CUPBOUAN €GEIDIKEUPEVWV ETTAYYEAUOTIWV OUHMBOUAWY, TNV KOTAAANAGTNTO KABE €TTEVOUONG Kal TIG QPOPOAOYIKEG CUVETIEIEG TTOU
auTh evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpogopiwyv yia Toug ETrevBuTég, To evNUEPWTIKO SEATIO Kal OI TEAEUTAIEG EKBEDEIG
Twv OZEKA Ttou n Etaipia SiaxeipideTrar diatiBevral otnv eAAnviki yAwooa, xwpig xpéwon, otnv édpa Tng ETtaipiag kai otnv
1oToo€Aida Tng www.3Kip.gr.

To apoiBaio kepdAaio TTou dlaPnuifeTal 0TO TTAPAV APOPE TNV ATTOKTNON UEPIDiWY OTO apoIBaio KEQAAQIO Kal OXI O OUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG UETOXEG ETAIPiag 1) opdAoya, dIdTI auTd gival JOVO Ta UTTOKEIPEVO OTOIXEIO TOU EVEPYNTIKOU TTOU QVIAKOUV OTO
ayoiBaio kepdAaio.

MNa mAnpogopieg otnv eAAnVIKry YAwooa avagopikd pe Tn diadikagia UTTOBOARG TTapaTTOvou ) KaTayyeAiog oTTé €TTEVOUTEG i} UTTOWNPIOUG
€TTEVOUTEG, KABWG Kal TNV duvaTtétnTa TPoo@uyng otov «EAANVIKG Xpnuatooikovouiké MeooAaBntri-AaTikry Mn Kepdookomikr Etaipeia
EvaAAakTIKRG ETIAUGNG Ala@opwv», HTTOPEITE VO avaTpégete oTov oUvdeouo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOpeveg pe To TTapdv EVTUTTO TTANPo@opieg dev ouvodeUovTal atrd Kayia eyyunon, €ite pntr €ite éupeca dnAwpévn. O OZEKA dev
£€xouv gyyunuévn amédoaon Kai ol TTponyoUpeveg arodooelg dev Siao@alijouv TuXOv HEAAOVTIKEG. Me SeSOUEVOUG TOUG OIKOVOMIKOUG
KIvOUVOUG Kal Toug KIVOUvVoug Tng ayopdg, dev utopei va umdpéel kapia diaBeBaiwon 611 of OXEKA Ba €mTUXOUV TOUG ETTEVOUTIKOUG TOUG
OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapveadou 25-29, 106 75, Aérjva - .E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990
OsparopuAakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABriva - Emomrtelouca Apxn: ENITPOMH KEGAAAIATOPAZ
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Aegiko

AApa To AA@a gival éva eTITTAéOV TTO000TS ammddoong evog apoiBaiou Ke@aiaiou, JETw TG eVEPYNG dlaXEipIong, TTOU €ival AVWTEPO Kal
gemepvd TNV amodoon Tou BeikTn avagopdg. e TrEPITTwOon BeTikoU dAga, To apoifaio kepdAaio amédwoe KaAUTeEpa amd Tov deikTn
avagopdg.

Apoifaio kegdAaio: 'Apoifaio ke@aAaio' gival 0 6pOG TTOU XPNOIYOTIOIEITAl GUXVA YIO TOV OPYavIOUO GUAAOYIKWY ETTEVOUCEWV.
Amédoon: Atixvel 10 T0000TO PETABOANG TNG KABapng TIWAG Tou auoiBaiou ke@aAaiou evTOg KaBopiopEvng TTEPIGSOU.

Amodoon ot Afgn eival n amédoon emévouong o€ ogOAoyo o€ TTEPITITWaON dIaKPATNONG £wg TN ARgN.

Brra: To BATa deixvel TN PETABANTOTNTA €vOg apolBaiou kegaAaiou ot olykpion pe To deikTn avagopdg Toug: Eival éva pérpo
euaIoBNoiag Twv PETAROAWY TG KABAPAG TIPAG Tou apolBaiou KepaAaiou GUYKPITIKG pe To DeiKTn avagopdg Tou Kai TTiong, Seixvel To
ouoTnUaTikd Kivouvo Tou apolfaiou ke@ahaiou oe GUYKPION WE TNV ayopd OTnV OTToia 5paCTNPIOTTOIEITAI.

Aciktng avagopdg: MPOoKeITal yia TTPOKABOPIOUEVO, AVTIKEINEVIKO PETPO TTPOG TO OTTOI0 OUYKPIVOvTal O aTTOdOCEIG £VOG ETTEVOUTIKOU
KE@aAaiou.

Aciktng kivdUvou kai amédoong: Mpoékertal yia Tov oUvOeTo deikTn KIvOUvou kai ammédoong (SRRI). Katadeikviel Tn BabuoAoyia Tou
KOVOVIOTIKOU KIVOUVOU €vog €TIPEPOUG apolfaiou ke@alaiou oe KAigaka ammd 10 1 (xaunAdTepog Kivouvog, ouvABwg XapnAdTepn
amédoon) €wg To 7 (UwnAdTepog Kivduvog, ouvhBwg uywnAoTepn amédoan). O utroAoyiopdg yivetal pe Baon Tn HETABANTOTNTA TOU
€TMPEPOUG apoIBaiou kepaAaiou, ETTOPEVWS AauBavel uTTOWN TN HETAROAR TWV TIHWYV dIATTPAYUAETEUCNG 0TV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): uerpd TNV utepBaAAouca amédoon piag emévduong (TT.X. evog apoifaiou Kepahaiou) oe
auykpIon Pe SEiKTN avapopdg, o€ ax£an Pe TN METABANTOTNTA TG TTPACBETNG aTTOS00NG. AVTITTPOCOWTTEVE! TO TIPOCOETO TTOOG aTTddoong
Trou AapBaver évag emevduTrg avd povada augnong Tou Kivduvou. Ooo uwnAdTtepog o SeikTng TTAnpogopiwv (information ratio), Téco
uWnAGTEPO TO TTOCOOTE ATTGdOONG TTOU ETITEUXBNKE avd povada KIvEUvou.

Aidpkeia:  METpo yia TNV euaiobnaia TwWV TINWV Twv OPOASGYWV OTIG PETABOAEG Twv emToKiwy. Oco peyaAlTepo gival To evatropeivay
péoo didoTnUa TwV OpOAGYwv OTo apolBaio kepaAaio (ueyaAuTepn Sidpkela), TG00 TTEPIOCTOTEPO OI TINEG TOUG €ival €UaioBNTEG OTIG
HETOROAEG Twv emiTOKiWY. OTaV augdvovTal Ta EMITOKIA, O TIHEG TWV OHOAGYwWYV Ba PEIWVOVTal Kal TO avTioTPOQO.

Etnoia apoifn diayeipiong: H apoiBr diaxeipiong gival 1o £Ti010 £€6080 ekTTEQPACHEVO OE TTOOOATO. AT N apoIB TTePIAapBAvETal Kal
SN utoAoyioBei otnv kabapr TiUA Tou apoifaiou ke@aiaiou. AtroteAei apoIB TnG SlaxelpioTpiag eTaipeiag TTANPwWHN yia Tn dlaxeipion
Tou apolfaiou KepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapr agia rj kai kaBapr) Ty (evepynmikoU (KAE) eival n mipfy evog empépoug apoifaiou
ke@aAaiou. H KAE utroAoyidetal TrpoabétovTag Tig agieg OAwv Twv TIPoidvTwy oTa oTroia £TTEVOUTE TO apoIBaio KEPAAIO Kal SIaIpWVTag
auTé TO TTOGO TTPOG TOV APIBPOS TWV PEPIdIWY O€ KUKAOPOPIa.

Katnyopia apoifaiov ke@alaiou: Katadeikviel Tnv Katnyopia Tou apoifaiou ke@aAlaiou: PETOXIKO apoifaio ke@dAaio, apoifaio
KEPAAQIO OPOAGYywYV, apoiBaio KEPAAaIO TNG XPnHaTayopds, dounuévo agoifaio KeQAAalo (Ue KATTOIO pop@r TTpooTaciag Kepahaiou),
apoiBaio KEPAAaIO JIaPAPWYV TTEPIOUTIOKWYV OTOIXEIWY A HIKTO apoiBaio kepdAalo.

Méon miotoAnmriki agloAéynon: H Méon moToAnmmikr) agioAdynon Tou apoiBaiou kepahaiou BagcileTal oTn WEON THIGTOANTITIKNA
agloAGynon TwWV CUCTATIKWY Tou aToIXgiwv. Ma Tov utroAoyiopd TG oUvBeTng/uéong agioAdynong ot emiTredo péoou, XpnoidoTrolouvTal
ol aglohoynoeig Twv Moody, Fitch kai S&P. H ouvBetn agioAdynon utrohoyiletal wg o péoog 6pog pe Baon Tn diaBeoipdtnTa TWY
aglohoyRoswv TOTOANTITIKAG IKavoTnTag. H ouvBetn afloAdynon umoloyiletal yia TiTAoug oTaoBepol €1000APATOG. H TTIOTWTIKNA
diaBaduion ToikiAAel atré uwnAn (‘AAA' £wg 'AA’) og peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' £wg 'C').

MpounBsia eayopdg: MpoKeITal yia agoIB TTou XPEWVETaI EQATTAE OTav BEAETE VO ATTOXWPNOETE ATTd TO ETTEVOUTIKO KEQAAQIO.
MpopnBeia cuppeToxng (péy.): MPOkeITal yio TTPOPABEINTTIOU XPEWVETAI EPATIAL VI TOUG AyopaOTEéG evOg €TTEVOUTIKOU Ke@aAaiou.
ZuvNOwWG EKPPACETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZUVOAIKO evepyNTIKOG Ke@oAaiou (ekaT.): Ta TTEPIOUTIOKE OTOIXEIO UTTO TN Slaxeipion AWV Twy KATNYoPIWV HEPIdiwY evOg apoiBaiou
Ke@aAaiou.

ZedApa AtrotiTrwong: H Tutmkr amékAion tTng dlagopdg avaueoa otnv amddoon evég apoiBaiou KepaAaiou Kal Tou deikTn avapopds
Tou 0€ KaBopIopévo XPoVIKS SidoTnua (TT.X. 1 €70G, 3 £€Tn KATT).

Tpéyouoeg emifapuvoelg: To olvolo Twv €TACIWV eTmavalapBavopevwy e€60wV yia éva apoifaio KEPAAQIO EKTTEPPACHEVO WG
TT0000Té ETTi TOU EvEPYNTIKOU Tou. MepiAapBdavouv auvBwg Tnv apoifr) diaxeipiong, Tig apoiB£g dioiknang, Ta £§0da dnUoCieuong K.ATT.
Tummikr) AmokAion: H tumkh amokAion dnAwver Tnv mBavotnTa Siakigavong evog TTooooToU PECT Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIoNG (= uwnAf peTaBANTOTNTA), TO EUPOG TWV TNOAVWV ATTOTEAETHATWY
gival peyaho.

Ol OZEKA AEN EXOYN EIYHMENH AMOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



