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3K A/K Metoxiko EcwteptkoU - Katnyopia Mepidiwv E

3 Investment
Partners

(AdeLa TUotaong Tou apotBaiou kedpalaiouv: Arod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

MNa epioodTepeg TTANPoPopieg avaTpégte aTo Aegiko

Enevoutikni MoAttikn

EtrevduTiké okotré Tou apoiBaiou kealaiou arroTeAei n eTTiteusn utrepagiwy péow NG
€TTEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETAIPILV EICNYHEVWY OTO XPNUaTIoTAPIO
ABnvwy (X.A.).

Mo Tnv uAotroinon Tou okoTroU Tou To apolBaio KEPAAaio eTTevdUel TOUAGXIOTOV 65%
TOU EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvwv. Agutepeudviwg, duvartal
va eTevOUEl PEPOG TOU EVEPYNTIKOU TOU OF HETOXEG ETAIPIDV TOU  E€§WTEPIKOU
ETMIBILUKOVTAG TNV PEYIOTOTTOINGT TWV ATTOSOCEWV TOU.

Alvatal emiong va emevdUel 0g PIKPOTEPA TTOOOOTA Kal Ot GAAEG KIvNTEG agieg
€I0NYPEVEG 1 TTPOG €I0aywyR O€ opyavwiévn ayopd kpdroug pédoug Tng E.E. A ot
ETTOTITEUOUEVN ayopd TPITNG XWPAG, HECO XPNHATAYopdg EI0NyUEVA A PN €iI0nypéva o€
opyavwpévn ayopd Tng E.E. 1) o€ emoTTEUOUEVN Qyopd TPITNG XWPAG, TITAOUG OTaBEpOU
€1000APATOG, TPOTTEQIKEG KOTABEOEIG, TTapdywya TTPoIGVTa Kal pepidia R HETOXEG
Opyaviopwv ZuMoyikwv Emrevdioewv o Kivntég Agieg (OZEKA) 1) GAAwv 10080vapwy
Opyaviouwy.

H améktnon 1 n e§ayopd Twv pepIdiwv eival duvartr kGBe (epydaoiun) nuépa KaToTTv
AITPATOG TOu pePISIoUxou, TNV avtioTolxn TR diaBeong 1 e§ayopdg, OTTwG auTh
utroAoyigeTal oUpgwva pe Tov Kavovioud Tou apoifaiou keahaiou kal SnuooieveTal
oTnv 1oTooeAida Tng 3K Investment Partners (www.3Kkip.gr).

O Aceiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o AgikTng ZUVOAIKAG
Atédoong Tou levikou Acgiktn Xpnuatiotnpiou ABnvwyv. To apoifaio ke@AAaio aoKei
evepynTIkr dlaxeipion évavti Tou deiktn avagopdg, dnAadn, n 3K Investment Partners
£X€I TN DIOKPITIKA EUXEPEIN WG TTPOG TNV ETTEVOUTIKN| SIAxEipion Tou apoifaiou kepaiaiou
KaI KaTé ouvéTTeld N oUVOEDN TOU XOPTOQUAGKIOU TOu atrokAivel atmd Tn ouvBeon Tou
OeikTn avagopdg. O deikTng avagopdg Tou apoiaiou KepaAaiou XPNOIPOTIOIEITAl HOVO
yia OKOTToUG OUYKPIONG Kal YIa Tov UTToAoyiopd Tng peTaBANTAG apoifrig amédoong
(“performace fee”). O diaXeIPIOTAG, QTG TOV OTIOI0 TTAPEXETAlI O WG Avw OEiKTNG
avagopdag eival eyyeypauuévog ato pntpwo Tou dpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H diavopr Tuxov kepdwv AapBavel xwpa, katd Tnv kpion Tng 3K Investment Partners
€ite pe emavemévduan uepiopatog pe €kdoon vEwv PePIdiwv giTe pe  KaTaBoAn
HEPIOPATOG OF PETPNTA.

30/11/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000072006
Kwdikdg Bloomberg INGDOEF GA
Agiktng Avagopdg 100% ASE (TR)

AiayeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou E (I51iTeg MeAdreg)

‘Evapén Evepyotoinong

Karnyopiag Mepidiou 17/03/2006

Kabapr) Tiuy Mepidiou 29/11/2024 14,29 €
ZuvoAikd Evepynrikd A/K (Ek. 29/11/2024 58,52 €
KaBapn Tipr (TéAog Tou 31/10/2024 1417 €
TIPONYOUHEVOU PAVa)

Npaktikég MAnpodopieg

ApoiBn Alaxeipiong 2,08%
AuoiBr) Ocpatopuiakrig 0,18%
MéyioTtn MpounBeia XupyeToxng 2,00%
MpounBeia E¢ayopdg 0,00%

ApoiBr Atrédoong

o€ etjola BAon avepxOpeVn o€ OCOOTO PéXPL 20% emi tng Tuxdv Betikrig Stadopdg petagy
mg nmovSocng KaBe katnyopiag peptdiwy tou ApotBaiou Kepahaiou kat tng urmﬁoor]c Tou
eKkaotote LoxVovtog Seiktn avadopds. Auoxﬁn cmoéounq KOTOBAMETAL QKOUN Kal O
mepintwon mou 1o ApolBaio KeddAato éxet upvnnKn anodoon, edpdoov MAnpolvTaL oL
TpoUnoBEoEL] TTOU KABOPI{OVTaL OTOV KAVOVIOUO TOU. AEMTOMEPELEG avadOPLKA HE TO
povtédo apolBig anddoong mepAapBdvovial oTo evnUEPWTKG SeAtio to omoio eival
Swabéatpo otnv Stevbuven www.3kip.gr

10 MeyaAUtepeg MEeTOXIKEG OECELG

JUMBO A.E.E.(KO) 8,65%
*H emevauTiki TTOMITIKY AigBnke arré 10 Eyypago Bacikwv TANPOPOPILV ETEVEUTIV EONIKH (KO) 7,01%
(KID). MEIPAIQS FIN.HOLD.(KO) 6,90%
EUROBANK HOLDINGS (KO) 6,07%
TITAN CEMENT INTER. 5,36%
KPI-KPI A.B.E.E. 4,89%
AEH AE. 4,56%
Ipadnua EGEAENG KaBapng Tiung Mepidiou (10 etwv) BOC HOLDINGS PLC 3,82%
OMNATM AE (KO) 3,65%
AUTOHELLAS A.E. (KO) 3,58%
240

100 KAadwkn Katavoun
Xpnuaromotwrikog KAGdog e 29,46%
KaravaAwTikéd Ayabd & Ymnpeoieg - 17,46%
140 Biounxavia - 13,68%
Mpwreg "YAeg n 9,01%
90 Xpnuatika AiaBéoipa ] 8,16%
Baoika KatavaAwTikd AyaBda u 6,81%
40 Evépyeia [} 5,80%
N> o »éo QOO Q »0 EERCRCRCRS I ¥ v v > QX g Koiviig QéAciag ] 5,74%
Q\\"\:\Q&\ﬁo g@:\@g@l&&?@:\ ﬁ}f@“\i@’%ﬁ%’g %%l:*‘”\;ﬁ’g\gﬁ g;g&;\(%\f%ﬁkﬁw TexvoAoyia MANPoopIKrg 1 2,33%
> VN VN v v v AuoiBaia KepdaAaia I 1,09%
Akivntn Mepiouaia 0,87%
— 3K A/K MeToxiké EowTepikoU = Asiktng Avagopdg ATIQITACEIS - YTTOXPEWOEIG -0,43%

To Tapdv atroTeAei dIaPNUICTIKA avakoivwon. AvaTpégTe 0To evnUEPWTIKG OEATIO Kal OTO £yypa@o BacIKWV TTANPOPOPIWY TOU apolBaiou
Ke@aAaiou TTpIV TTPOREITE € OTTOIAONTIOTE OPIOTIKY ETTEVOUTIKA ATTOQACH.
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BA. amotroinon EuBUvng o070 TéAog Tou eyypdagpou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ ANMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg arodoaoelg Sev TPORAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

EtAoleg Arodooelg (%) Mpodil Kvéivou

65 ZuvoAikég Agiktng Kivduvou (ZAK)

Agiktng Kiviivou
-35

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EYPQ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Xapnhdtepog Kivi YynAdrepog KivBuvog|
® AK -21,06 -255 532 1986 -7,65 30,01 -506 19,29 3,19 3574

® Acgiktng Avagopdg  -28,26  -22,22 4,52 27,05 -21,97 53,64 -9,03 12,69 7,05 43,52

O ZuvorrTikég Aeiktng Kivduvou (ZAK) Bacifetal otnv mapadoxr 61 Ba dlakpatioeTe
To Tpoidv yia 5 étn. O TpayHaTikog Kivduvog WTTOpEi va TTapOUCIACEl ONHAVTIKY
. . SiakUpavon o€ TIEPITITWAN TIOU PEUCTOTIOINCETE OF TIPWIMO OTASIO KAl WTTOPEi va
L)
ZwpeUTIKEG AltoSooeLS (%) EITIPGESTE My6TERQ.

O ZuvorTikég Aeiktng Kivduvou eivarl évag odnydg wg TTpog To TTTTEDO KIVOUVOU OF
120

ouykpion Pe GAAa TTpoidvTa. Aeixvel oo Bavo eival va €XETe aTTWAEI XpnUATwyY
zg egaitiog TG dlokUPavong Twv ayopwv i 8i6TI dev eipaoTte ot Bfoen va oag
30 TTANPWOOULE.
0
1Etog 3w 5 ‘Exoupe karatdgel autd TO TPOiIdV wg 5 amd 7, To omoio eival n peoaia-upnAn
KaTnyopia KivdUuvou BI0TI eTTEVOUEI KATG KUPIO AOYO OE PETOXEG, Ol OTTOIEG EVOEXETAI VA
EYPQ 1 Eroc 3°Em 5°Em TIAPOUCIATOUV ONUAvTIKEG dlakupdvoelg. H katnyopiotoinon ptropei va aAAagel oTo

péMov. H xaunAoTepn karnyopia (1) dev onpaivel pndevikéd kivbuvo. To Trpoidv autd

o AK 11,02 56,17 76,81 Sev TepIAaUBAvEl TTPOOTAGIa aTTG T HEMOVTIKI aTTOS00N TNG ayopds, amouévws Ba
® Agiktng Avagopdg 13,49 76,97 79,20 UTTOPOUCQTE VO XAOETE éva PEPOG i OAOKANPN TNV TTéVOUOT 0OG.

Ma TePIoadTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, PTTOPEITE VO avaTpéSeTe OTO
Ol GWPEUTIKEG ATTOBOOEIG EXOUV ONUEID AVAPOPGS TO TEAOG TOU TIAEOV TTPOTPATOU VA, EvnuepwTikd AeATio, To oTroio givar SiaBéoipo aTn dietBuvan www.3Kip.gr.

* A6 Tnv 01/07/2013 wg deikTng avagpopdg opioTnke o AgikTng ZuvoAikrig ATrodoong Tou MevikoU Aeiktn
Xpnuariotnpiou ABnvwv. O TponyoUpevog deikTng avagopdg fitav o olvesTog deikTng: 70% AcikTng
ZuvoAikiig ATrédoong Tou Mevikou Agiktn Xpnpartiotnpiou ABnvwvy kal 30% Aciktng Stoxx Balkan 50.

ITATIOTIKA

EUR 1°ETog 3'Emn
Tumik AmokAion (%) 9,22 16,31
ANga (%) 1,07 -1,28
Brta 0,74 0,84
Information Ratio -0,58 -0,99
Z@dahya atrotuTrwong (%) 4,25 4,98

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Anomnoinon EuBivng

To Tapoév €viutio aTToTeAEi DIPNUIOTIKA OVOKOIVWGON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTdooeTal aTrd Tnv eTaipia «3K Investment
Partners» («ETaipio») oTTOKAEIOTIKG Kal JOVO yia TTANPOQOPIaKOUG OKOTTOUG Kal TTAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA PE TNV
idla, Ta TpoidvTa Kail TIg uTnpeaicg TTou Trapéxel. O1 TTepIAapBavopeveg oe autd TTANPOPOPIEG 1 ATTOYEIG ATTEUBUVOVTAI OE UPICTAPEVOUG 1
duvnTIKOUG TTEAGTEG KATA YEVIKO TPOTTO, XWPIG va €Xouv AGBEl uTrOWn TIG EGOTOMIKEUMEVEG OUVONRKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV
OIKOVOUIKA duvatdTnTa, To £TiTTESO aVOXNG OTOV KivOUVO, TNV EUTTEIpIA KAl TN yVWon Twy TBAVWY TTAPAANTITWVY TOU TTAPOVTOG Kal, WG €K
ToUTOU, dEV OUVIOTOUV Kal dev TIPETTEI va eKAQPBAvOvTal, EUBEWG i) EUPECWG, WG TTPOTACT 1 TTPOCPOPA Yia Tn JIEVEPYEID TUVOAAQYWY OE
XPNHATOTTIOTWTIKA péCa 1| vopiopata oUTe wg oUoTacn i cuPBOUAR yia T Ay ETTEVOUTIKWY aTTOPACEWY OXETIKA PE QUTA. To TTaPOV EVIUTIO
dev amoteAei oUpBaon r omroloudnTToTe €idoug déopeUoT, oUTeE GUVIOTA evnUEPWTIKG deATio. To TTaPOV SeV GUVIOTA £PEUVA OTOV TOMED TWV
€TTEVOUCEWY KOI, OUVETTWIG, BEV KATAPTIOBNKE OUU@WVA PE TIG OTTAITHOEIG TOU VOUOU TTOU ATTOOKOTTOUV OTn dIac@AAion Tng avegapTtnaiag Tng
£PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me tnv emipUAagn avtiBeTng drAwang, 6Aeg ol TTapaTIBEPEVEG OTO TTApOV atmoyelg, dNAWOCEIG Kal TTAnpogopieg avrikouv atnv ETaipia, n otoia
£xel AaBer adela Asiroupyiag kai emoTrTeleTal amd Tnv Emrpoty Kegahaiayopdg, Kal pmopolv avd Tdoa oTiyur) va TpoTrotroindoulv, ot
TEPITTTWON PETABOAAG TwV ouvlnkwv Tng ayopdg. O1 TrapexOpeveg TTANPo@opieg Sev EMTPETTETAI va QAVTIYPAPOVTAl, QVATIAPAyovTal,
TpoTroTroloUvTal i SiavépovTal, Xwpig TNV TTponyouuevn £yypagn £ykpion Tng ETaipiag.

Karémv 1oUTwy, 0 AATTNG Tng Trapoldoag TTANPo@opnong oeiAel va Trpoxwprosl oe Ok Tou épeuva, avaAuon kai emBeBaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTapOV £VIUTIO Kol va avadnTAoel aveEapTNTEG VOMIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG
OUMBOUAEG atTd £TTAYYEAUATIEG, TTPIV TTPOXWPNAOE TN AW TNG ETTEVOUTIKAG TOU ATTOQAONG.

O1 erevdUoelg ouveTTayovTal Kivouvoug. H apxikn agia Tng emévduong Kai i arédoon Tng gival SuvaTté va onpeIwvouv avodo 1
TTWON, JE EVOEXOMEVN ATTWAEIN TOU ETTEVOESUNEVOU KEPAAaiou.

Eidikd wg pog Toug OZEKA, o1 eviiagpepopevol eTTEVOUTEG KAAOUVTaI, TTPIV TN Ajyn OTTOIaCSHTTOTE ETTEVOUTIKAG ATTOQAONG, VO AVATPEXOUV KAl
va SiaBddouv TPOOEKTIKG TIG Baoikég MAnpogopieg yia Toug ETevdutég Kal To evnuepwTikG deAtio Twv OXEKA kai va otabuifouv, Pe Tn
BonBeia ka1 cUUPBOUAR egeIdikeupévwy eTTayYEAPATIVOV GUPBOUAWY, TNV KATOAANAGTNTA KABE €TTEVOUONG KaI TIG POPOAOYIKEG GUVETTEIEG TTOU
auTr evdéxetal va éxel. To évrutro Twv Baoikwv MAnpo@opiwv yia Toug ETrevdutég, To evnpepwTIKO SeATio Kal oI TEAEUTAIEG EKBETEIG
Twv OZEKA tou n Etaipia Siaxeipideton diati@evrar otnv €eAAnvik yAwooa, Xxwpig xpéwon, otnv £dpa Tng Etaipiag kai otnv
1oToo€Aida Tng www.3kip.gr.

To apoiBaio ke@daAaio TTou dlapnpifeTal oTo TTAPAV aPopd TNV ATTOKTNON HEPIDiWY OTO apoIBaio KEPAAQIO Kal OXI O€ OUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG PETOXEG ETaIPIag f opdAoya, dIOTI AUTA €ival HOVO T UTTOKEIMEVA OTOIXEI TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoifaio kepdAaio.

Mo mAnpogopieg otV €AANVIKN YAWOOO ava@opika Je Tn diadikacia UTTOBOARG TTaPaTOVOU I KatayyeAiag aTrd eTTEVOUTEG 1 UTTOWRPIOUG
€TTEVOUTEG, KABWG Kal TNV duvatétnta TPoo@uyng otov «EAANviké Xpnuatooikovopikd MeooAaBnti-AaTikp Mn Kepdookotikry Etaipeia
EvaMakTikig ETriAuong Ala@opwivy, PTTOpEiTe va avaTtpétete oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy el.aspx

O1 TTapeXOuEVEG PE TO TTOPOV EVTUTTO TTANPOPopieg Sev ouvodelovTtal atmd Kapia eyyonaon, €ite pntr eite épueca dnAwpévn. Or OZEKA dev
£€XOouv gyyunuévn amédoon kal ol TTponyoUpeveg amodooelg dev Siao@alifouv Tuxov peAAOVTIKEG. Me deDOpEVOUG TOUG OIKOVOMIKOUG
KIVOUVOUG Kal Toug KIvBUvoug Tng ayopdg, dev utropei va utrapgel kapia diaBeBaiwon 611 o OXEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG
oTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AictBuvon: Kapvedadou 25-29, 106 75, ABrjva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OceuaropUAakag: TPAMEZA MEIPAIQE - Apepikig 4, ABriva - ETromrrelouca Apxn: ENMITPOMH KEGAAAIATOPAL



3K A/K Metoxko EowtepikoU - Katnyopia Mepidiwv E 3 Pav?Stmenl
riners

Ae&ik6

AAgpa To AA@a gival éva eTTITTAéOV TTO000TO aTTEd00NG £VOG apoIBaiou KePaAaiou, HEOW TNG EVEPYNG DIaXEIPIONG, TTOU €ival AVWTEPO Kal
gemepva TNV amodoon Tou deikTn avagopdg. Ze TePITTTwon BeTikoU GA@a, To apoifaio kepdAaio atmédwaoe KaAUTEP aTrd Tov JEikTn
aAvVapopag.

Apoifaio ke@dAaio: 'ApoiBaio kepAAalo' eival 0 6pOg TTOU XPNOIPOTIOIEITAI GUXVA YIO TOV OPYavIoUO OUAAOYIKWV ETTEVOUCEWV.
Amodoon: Agixvel To TTOO0OTO PETABOANG TNG KABaApPHG TIUAG Tou apoifaiou kepaAaiou evidg kaBopiopévng TrepIddouU.

Amodoon ot Afén gival n arédoan emévduang o€ opOAOYo O TTEPITITWON JlaKPATNONG £wg TN ARgN.

BrAta: To BAta deixvel Tn petaBAnTéTNTO €£vOG apoifaiou kepaAlaiou ot olUykpion pe To deiktn avagopdg Toug: Eival éva pérpo
euaioOnoiag Twv PeTaBoAWY TNG kaBapng TIUAG Tou apoIfaiou KEQaAaiou CUYKPITIKG e To SEiKTN avagopdg Tou Kal eTTiong, deixvel To
ouCTNUATIKG KivOUVO Tou apolBaiou kepaAaiou o€ oUyKpIOnN WE TNV ayopd oTnv OTToia dpaaTnPIOTTOIEITAl.

Aciktng avagopdg: MPOKeTal yia TTPOKABOPIOUEVO, AVTIKEIMEVIKO PETPO TTPOG TO OTTOI0 GUYKPIVOVTAI Ol OTTODOCEIG EVOG ETTEVOUTIKOU
Kepahaiou.

Agiktng kivduvou kai amrédoong: Mpodkemal yia Tov ouvBeTo SeikTn KIvdUvou kal amodoong (SRRI). Karadeikvuel Tn BabuoAoyia Tou
KavovioTIKoU KIvBUvou evdg eTmipépoug apoifaiou kegahaiou o€ KAipaka atmé To 1 (xapnAdTepog Kivduvog, ouvriBwg xapnAdtepn
amédoon) éwg 1o 7 (upnAdTEPOG Kiviuvog, ouvhBwg uwnAdTepn atmddoan). O utoloyiopdg yivetar ye Bdon Tn peTaBAnTéTNTa TOU
€TMPEPOUG apoIBaiou kepaAaiou, eTTOPEVWG AaUBAVE UTTOWN TN PETAROAN TwV TIHWY dIATTPAYUAETEUONG OTNV aYOoPd.

Aciktng MNMAnpogopiwyv (Information ratio): perpd Tnv utrepBaAAouca amédoaon piag emmévduong (TT.x. evog agoifaiou KepaAaiou) og
ouykpion Ye OeikTn ava@opdg, o€ axéan pe Tn PETaBANTOTNTa TNG TTPOCBETNG OTT6d00NG. AVTITTPOCWTTEUE! TO TIPOCHETO TTOCG OTTd0CNG
TTou AauBavel évag €mevluThg avda povada atgnong Tou kivduvou. Ooo uwnAdTepog o deikTng TTAnpogopiwv (information ratio), 1600
uywnASTEPO TO TTOCOCTO ATTOS00NG TTOU EMITEUXONKE ava povdada KivoUvou.

Aidpkeia: MéTpo yia TNV euaiobnoia Twv TIHWV TwV OPOASYwV OTIG PETABOAEG Twv eTTITOKIWY. O00 peyaAUTEPO gival TO evarTopeivav
Héoo dIGOTNUA TwV OPOAGYwWV OTO apolfaio KePaAaio (UeyaAlTepn Bidpkeia), TOOO TTEPICOOTEPO Ol TIHEG TOUG gival guaiodnTeg OTIG
HETABOAEG Twv emTITOKIWY. OTAV QUEAVOVTAI TA ETTITOKIA, Of TIHEG TWV OPOAGYWYV Ba PEIIVOVTAI KAl TO avTioTPO®O.

EtAoia apoifn diaysipiong: H apoiBn diaxeipiong €ival To €T010 ££080 eKTTEPPACHEVO O€ TTOOOOTE. AUuTA N apoIBr TTepIAapBaveTal kal
Adn utroAoyioBei otV kabapr Tipf Tou apoiBaiou kepaiaiou. AtroTeAei apoIBf TG dlaxelpioTpiag eTaipeiag TTANpwHN yia Tn Siaxeipion
Tou apolBaiou kepaiaiou.

KaBapr Agia EvepynrikoU (KAE): H kaBapr) agia rj kai kaBapry Tiuf (evepyntikoU (KAE) eival n miuf evég emipépoug apoifaiou
kepaAaiou. H KAE utroloyietal TrpoaBéTovtag Tig agieg SAwv Twv TIPoidvTwy oTa oTroia eTTévOUaE To apolBaio KEPAAQIo Kal SIaIPWVTaG
auToé TO TTOCO TTPOG TOV APIBUS TwV PEPISIWY O€ KUKAoPopia.

Katnyopia apoifaiou kegalaiou: Kartadeikviel Tnv Kartnyopia Tou apoifaiou kKepaAaiou: HETOXIKO apoifaio kepdAaio, apoiaio
KEPAAaIO opoASywv, apoiBaio KepaAaio TG xpnuatayopds, dounuévo apoiBaio KepaAaio (e KETTOIO POPPR TTPOCTACIAg KepaAaiou),
apoiBaio ke@AAaIo SIaPOPWYV TIEPIOUCIAKWY OTOIXEIWY I HIKTO apolBaio KEPAAaio.

Méon miotoAnmmiki) agioAdynon: H Méon moToAnmTikip agioAdynon Tou apoifaiou kepalaiou BacifeTal aTn péon TIGTOANTITIKA
agloAdynon Twv oUCTATIKWY Tou oTolXgiwv. Ma Tov utTroAoyiopd TG oUvBETNG/uéang agloAdynong o eTTiedo péoou, XpNnoIJoTIoloUVTal
ol agloloyrioeig Twv Moody, Fitch kai S&P. H auvBetn agloAdynon utroloyiletal wg o péoog 6pog pe Bdon Tn SlaBeoiudTNTa TWV
agloAoyioewv TOTOANTITIKAG IkavoTnTag. H olUvBetn agioAdynon umoloyiletal yia TiTAoug oTaBepol €il008ApaTog. H mOTWTIKA
diaBaBuion ToikiAel aTré upnAn (‘AAA' éwg 'AA") og peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpounBeia egayopdg: Mpokemal yia apoiBr TTou XPEWVETAI EQPATTAE OTaV BEAETE va OTTOXWPNOETE ATIO TO ETTEVOUTIKO KEPAAQIO.
MpounBeia cuppetoxng (péy.): MPOKETal yia TTPOUNRBEITTOU XPEWVETAI EQATTIAE YIA TOUG OYOPOOTEG €VOG ETTEVOUTIKOU KEQaAdiou.
ZuvrBwg eKPPAZETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZUVvoAIKO evepynTIKG ke@aAaiou (ekat.): Ta Treplouaiakd oToixeia Uttd Tn dlaxeipion dAwv Twv KATNYopIWV PEPIdiwy evag apoiBaiou
KepaAaiou.

Z@daApa AtroTumrwong: H TutmKA amékAion Tng dlagopdg avaueoa aTtnv amddoon evog apoifaiou Kepahaiou kal Tou deikTn avagopdg
Tou 0€ KaBOPIoPEVO XPOVIKO BlacTnua (Tr.X. 1 £€10G, 3 £€Tn KATT).

Tpéxouoeg emBaplvoseig: To OUVOAO Twv €TAOIWY eTTavaiapBavopevwy €£68wv yia éva apoifaio KEQPAAAIO EKTTEQPATUEVO WG
TT0000TS £TTi TOU EVEPYNTIKOU Tou. MepidauBdavouv ouvriBwg Ty apoiBr Siaxeipiong, TiG apoiBég dioiknong, Ta €Eoda dnuooieuong K.ATT.
Tumik AmokAion: H Tummki amékAion dnAwvel Tnv mBavotnTa diakUpavong evog TTooooToU PETa O éva OUYKEKPIUEVO €UPOG OF
OUYKEKPIMEVN TTEPIOSO. Z€ TTEPITITWAN ONUAVTIKAG TUTTIKAG aTTOKAIONG (= UWnAr PeTaBANTOTNTA), TO EUPOG TWV TTIBAVWV ATTOTEAEOUATWY
ival geydAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol NIPOHFOYMENEX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



