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3K A/K Metoxwko EcwtepikoU - Katnyopia Mepidiwv E 9

(AdeLa uoTaong tou apolBaiou kepalaiou: Arnod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOS B')

Mo TepIoodTEPEG TTANPOPOPIESG avaTpégTe 0TO AE§IKO

Enevdutikn MoAvtiki

EmrevduTtiké okomd Tou apoifaiou KepaAaiou aTToTeAE! N €TTiITEUEN UTTEPAGILV PEOW TG
€TEVOUONG KUPIWG OE WETOXIKOUG TITAOUG ETAIPIV EICNYHEVWY OTO XPNUATIOTAPIO
ABnvwv (X.A.).

MNa Tnv uhotroinon Tou oKoTTOU TOU TO apoIBaio KepdAalo emevdUel TOUAdYIOTOV 65%
TOU €VEPYNTIKOU TOU O€ UETOXEG TOU XPNUATIOTNPiou ABnvwy. AeuTepeudvTwg, duvaral
va emmevdUel PEPOG TOU €EVEPYNTIKOU TOU OFE HETOXEG ETQIPIOV TOU ESWTEPIKOU
£MOIWKOVTAG TNV UEYIOTOTTOINOT TWV ATTODOCEWY TOU.

Alvatal emriong va emmevdlel 0€ PIKPOTEPA TTOOOOTA Kal 0t GAAeg KivnTéG agieg
€I0NYUEVEG I} TIPOG €l0aywYH OE opyavwpévn ayopd kpdtoug péhoug Tng E.E. i o€
ETTOTITEUOUEVN ayopd TPITNG XWPAG, HETA XPNHATAYOPAS EICNYHEVA 1) Un EI0NYUEVA OE
opyavwpévn ayopd Tng E.E. | o€ emoTiTeudpEVn ayopd TpiTNg Xwpag, TiTAoug oTabepou
€1000APOTOG, TPATTEQIKEG KATOABEOEIG, TTOPAYWYa TTPOIOVTA Kol WEPIDIO 1 HETOXEG
Opyaviopwy Zuloyikwy Etrevduoewy ot Kivntég Agieg (OZEKA) 1) aAAwv 10080vapwy
Opyaviopwv.

H amoktnon f n egayopd twv pepidiwy givar duvath KaBe (epydoiun) nuépa KatToTIv
aitjuaTog Tou HePIdIoUXou, oTnv avtioToixn Tiur Si1dBsong rj egayopdg, OTIwg autr
utroAoyigeTal oUp@wva Je Tov Kavoviopd Tou apoifaiou kepaAaiou kal SnyooigveTal
oTnv ioToogAida TG 3K Investment Partners (www.3kip.gr).

O Asiktng Avagopdg (benchmark) Tou apoiBaiou kegahaiou gival o AgikTng ZUVOAIKNG
ATrédoong Tou evikoU Agiktn Xpnuatiotnpiou ABnviv. To apoiBaio KepaAalo aoKei
evepynTIKn Slaxeipion évavtl Tou deikTn avagopdg, dnAadn, n 3K Investment Partners
£X€l TN DIOKPITIKY EUXEPEIR WG TTPOG TNV ETTEVOUTIKN dlaxeipion Tou apoiBaiou kepaAaiou
Kal Katd ouvérrela n oUvBean Tou XapTo@uAakiou Tou atrokAivel atré T olvBeon Tou
BeikTn avagopdg. O SeikTng avapopds Tou apoIBaioU KEPAAIOU XPNOIPOTTIOIEITAI HOVO
yia oKOTToUG OUYKPIONG KAl yio TOV UTTOAOYIONO TNG HETARANTAG apoifng amédoong
(“performace fee”). O JlaxelpIOTAG, ATTG TOV OTIOI0 TIOPEXETAl O WG Avw OeiKTNG
avagopdg eival eyyeypapuévog OTo pnTpwo Tou GpBpou 36 Tou Kavoviopol (EE)
2016/1011.

H diavoun Tuxév kepdwv AapBavel xwpa, katd v kpion Tng 3K Investment Partners
€iTe PE ETavVETTEVOUON PEPIOPATOG HE €kdoon VEwv pePIdiwv €iTe pE KOTABOAR
UepiopaTog o€ PETPNTA.

*H emevdurikn moAiTikry Arjgénke amé 1o Eyypapo Baoikwv TANpo@opiiy emevauTiv
(KIID).

rpadnua EEEAENG KaBaprg Tyurng Mepidiou (10 etwv)

300,00
250,00
200,00
150,00
100,00

50, 00

b'@ K DR Q1O 4 o o o N g b ¥ o P P P g P P
QQQOQQQQQ QQQQQGQ
\\ee\%\% o5 &\\M‘”& etk @x\@\%\“” Ve
ASEF NS 0“ Sy (ﬁ \&@‘ >\e\°q,°q) PN °i©\°\°

3K A/K MeToxiké Eowtepikol AcikTng Avagopadg

INVESTMENT
PARTNERS
31/01/2025

Baowkég MAnpodopieg
Katnyopia apoiBaiou kepahaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
Aciktng Avagopdig 100% ASE (TR)

AiayeipioTpia Etaipia 3K Investment Partners

Katnyopia pepidiou E (I5iwTeg MeAdTeg)

‘Evapgn Evepyotroinong

Katnyopiag Mepidiou 17/03/2006

KaBapri Tiury Mepidiou 31/01/2025 15,83 €
ZuvoAiké EvepynTiké A/KK (Ex 31/01/2025 64,83 €
KaBapn Tiur (TéAog Tou 31/12/2024 15,05 €
TIPONYOUHEVOU PRAvVa)

Npaktikég MAnpodopieg

AuoiBr Alaxeipiong 2,08%
AuoiBr) Ospato@uAakig 0,12%
Méyiotn MpounBeia ZuppeToxng 2,00%
MpopnBeia E¢ayopdg 0,00%

ApoiBr Atrédoong

o€ eTioLa Bon avepXOHEVN OE TTOCOOTO pEXPL 20% emi TG TUXOV BeTwiG Sladopds peTagh
™G anéSoong k&Be katnyopia HepLiwy Tou ApoiBaiou Keparaiou kat g anéoang Tou
EKAOTOTE LOYUOVTOG SEiKTn AupoBn BAAA QaKOun Kat o€
nepintwon mou to ApolBaio KeddAato éxet rxpvnnkn unoéocn, epooov n)\npouvrm oL
npoinobécels mou kabopilovral otov Tou. Aem pe o
povtélo apolBrg anddoong meptlapBdavovial oto eVNUEPWTIKO SeAtio To omoio eivat
Slabéaipo otnv StevlBuvon www.3kip.gr

10 MeyaAUtepeg MeTOXLKEG OEOELG

MEIPAIQX FIN.HOLD.(KO) 7,87%
EONIKH (KO) 7,83%
JUMBO A .E.E.(KO) 7,48%
TITAN CEMENT INTER. 5,71%
EUROBANK HOLDINGS (KO) 5,70%
KPI-KPI A.B.E.E. 4,95%
AEH AEE. 4,74%
BOC HOLDINGS PLC 3,98%
OlAI AE (KO) 3,52%
AUTOHELLAS A.E. (KO) 3,41%
KAadikn Katavopr

XpnuatotmotwTikdg KAddog —-— 31,04%
KatavaAhwTtikd Ayadd & YTnpeoieg ™ 16,25%
Biopnyavia ™~ 14,70%
Mpwreg “YAeg u 9,15%
Xpnuarikd AilaBéoipa [ ] 7,10%
Baoikd KaravoAwTiké Ayada L] 6,85%
Koiviig QeéAeiag [ ] 6,16%
Evépyeia L] 5,28%
TexvoAoyia MAnpo@opIkAg 1 2,26%
ApoiBaia Kepahaia I 1,02%
AxivnTn Meplouaia 0,65%
ATTaITAOEIG-YTTOXPEWOTEIG -0,48%

To TTapdv aTroTeAEi SIAPNMICTIKA avakoivwar. AVaTpESTe OTO EVNUEPWTIKG OEATIO Kal OTO £yypa@o BACIKWY TTANPOPOPIWV TOU apolBaiou KepaAaiou
TIPIV TIPOREITE G€ OTTOIAOATIOTE OPIGTIKN ETTEVOUTIKI) ATTOQACT.

AnAwon Amotroinang EuBuvng

BA. amotoinon EuBUvng aTo TéAOG Tou eyypapou

Ol OZEKA AEN EXOYN EFMMYHMENH AMOAOXH KAI Ol MPOHIOYMENEZX AMOAOZEI>X AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxwké EcwteptkoU - Katnyopia Mepidiwv E

O1 TTponyoupeveg amrodooelg Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etfoleg Amodooelg (%)

Z INVESTMENT
PARTNERS

Mpodil Kwéivou

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK -2,55 -532 1986 -7,65 30,01 -506 19,29 3,19 35,74 14,89
® AgikTng Avagopdg  -22,22 452 27,05 -21,97 5364 -9,03 1269 7,05 4352 18,00
SwpeUTIKEG ATtOSOOELS (%)
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1Etog 3Em 5Em
EYPQ 1°Etog 3°'Em 5'ETn
® AK 16,54 61,43 92,19
® Aciktng Avagopds 17,58 82,10 96,19

O1 CWPEUTIKEG ATTOBOOEIG EXOUV ONEIO0 avaopdag To TEAOG Tou TTAEOV TIPACPATOU prva.

* A6 v 01/07/2013 wg Beiktng avagopdg opioTnke o Agiktng ZuvoAikrig ATrédoong Tou MevikoU Aegiktn
Xpnuariotnpiou ABnvwv. O TTponyoUpevog SeikTng avagopdg tav o aUvBeTog SeikTng: 70% AcikTng
Zuvolikrig AT6doong Tou Mevikou AgikTn XpnuatioTnpiou ABnvwy Kai 30% Aeiktng Stoxx Balkan 50.

ZTATLOTIKA

EUR 1’ETog 3°ETn
Tummkr ATékAion (%) 10,70 16,49
ANa (%) 2,01 1,04
BrTta 0,82 0,84
Information Ratio -0,28 -0,97
Z@daApa atroTuTwong (%) 3,69 4,97

ZuvoAik6g Agiktng Kivduvou (ZAK)

Agiktng Kivgivou

XaunAdrepog Kivd

YynAdtepog Kivd

O ZuvorrTikég Aegiktng Kivdivou (ZAK) Bacifetar otnv mrapadoxr 611 Ba SiakpaTioeTe
T0 TIPOIOV yia 5 €. O Tpaypatikdg KivOuvog WTTOPEl va TTOPOUCIGOEl ONUAVTIKA
SlakUpavaon o€ TTEPITITWAON TTOU PEUCTOTIOINOETE OF TTPWIPO OTAdIO KAl WPTTOPEi va
€I0TTPALETE AlydTEPQ.

O ZuvorTikdg Aeiktng Kivdivou gival évag odnyog wg Tpodg To emiTedo KIvOUvou o€
ouykpion Pe GAAa TTpoidvTa. Acgixvel TG00 TBAVO €ival va EXETE QTTWAEI XPNHATWY
egairiag NG SlokUpavong Twv ayopwv 1 dI6TI dev gipaote o Béoen va oag
TTANPWOOUUE.

‘Exoupe katardgel auté 1o TTpoidv wg 5 amé 7, To omoio eival n peoaia-upnAn
KaTnyopia Kivduvou 16Tl eTTeVBUEl KaTd KUpIo AOyo O€ PETOXEG, Ol OTTOIEG EVOEXETAI VA
TTAPOUCIACOUV ONUAVTIKEG dIaKUPAvOElG. H KatnyopioTroinon utmopei va aAAdger oto
péEANoOv. H xaunAoTepn katnyopia (1) dev onuaivel pndevikd Kivduvo. To Trpoidv autd
Sev mepIAapBavel TpooTacia atmd TN HEAOVTIKA aTréd00N TNG ayopds, aTToHévwg Ba
pTTopoUoare va XAoeTe éva PEPOG r) OAOKANPN TNV €TTEVOUCH 0aOG.

Mo TePIcodTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO aVATPESETE OTO
EvnuepwTikd AeATio, TO oTTOi0 €ivan SiaBéoipo otn SieBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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INVESTMENT
I PARTNERS

Anomnoinon EuBivng

To TTapdv évTuTio atroTeAei SIAQNUICTIKA avakoivwaon eVNUEPWTIKOU TTEPIEXOPEVOU, N OTToia cUVTAaaETal ammd Tnv eTaipia «3K Investment Partners»
(«ETaipia») atrokAEIOTIKG Kal P6VO yia TTANPOQOPIaKOUG GKOTTOUG Kal TTAPOXH YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKG We TNV idla, Ta TTpoidvTa
Kal TIg uTTnpeaieg TTou TTapéxel. Or TepIAapBAVOEVEG G QUTO TTANPOPOPIES 1) ATTOYEIG ATTEUBUVOVTAI G UQICTAUEVOUG 1) BUVNTIKOUG TTEAATES KaTA
YEVIKO TPATTO, XWwpig va £Xouv AABEl UTTOWN TIG €EATOMIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKK) duvaTtoTtnTa, To €MITTESO
avoxrig oTov Kivduvo, TNV EUTTEIPIA KAl T yVWOoN Twv TOavWy TTApaANTITWY TOU TTAapOVTOG Kal, WG €K ToUTOU, deV UVIOTOUV Kal dev TIPETTEI VA
ekAapBavovTal, eUuBEwG N EUPECWG, WG TTPOTACN 1) TTPOCPOPA Yia T JIEVEPYEIX GUVAAAAYWY OF XPNUOTOTTIOTWTIKG YECA 1 vopiopata ouTe wg
ouoTaon | cUPBOUAR yia TN AN ETTEVOUTIKWY OTTOPEOEWY OXETIKA e auTd. To TTapdv £viutio Bev atroTeAsi oUuBacn fi oTroloudnTIoTE €idoug
Séopeuon, oUTe ouvIoTd evnuepwTIKO OeAtio. To TTapdv dev OuVIOTA £peuva OTOV TOPEX Twv €TTEVOUCEWY Kal, OUVETTWG, OEV KaTapPTIOBNKE
OUHQWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU aTTOOKOTTOUV 0T SIao@AAIon TNG ave§apTnoiag TG £PEUVOG OTOV TOED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avTiBetng drAwong, 6Aeg ol TTaPATIBEUEVEG OTO TTAPOV ATTOWEIG, SNAWGCEIG Kal TTANpo@opieg avrikouv oTnv ETaipia, n otroia éxel
AaBerl adeia Asiroupyiag kai emromTeUeTal amd v Emmpoty KepaAaiayopdg, kal pmropolv avd Traoa OTiydR va TPoTToTroinBouv, ot TEPITTTwon
HETABOANG TV oUVBNKWY TNG ayopdg. Or TTapeXOUEVEG TTANPOPOPIEG eV ETITPETTETAI VO QVTIYPAPOVTAI, AVATIAPAYOVTAl, TPOTTOTToIoUvVTal 1
diavépovTal, Xwpig TNV TTponyouuevn éyypagn £ykpion Tng Etaipiag.

Katémv ToUuTtwy, 0 ARTITNG TG TTapoUcoag TTANPoeopnong OPeiAel va TTPoXwPNOEl o€ SIKK Tou épguva, avaAuan Kai emBERaiwon Twv TTANPOPOPIDY
Kal OTOIXEiwV TTOU TTEPIEXOVTAI OTO TTAPOV EVIUTIO KAl va avagnTAOE!l avegdpTNTEG VOUIKEG, (QOPOAOYIKEG Kal ETTEVOUTIKEG GUHBOUAEG aTrd
ETTAYYEAUATIES, TTPIV TIPOXWPNACEI 0TN AYN TNG ETTEVOUTIKAG TOU ATTOQATNG.

01 erevdloelg ouvetrdyovTal KIvauvoug. H apxikn agia Tng emmévduong Kai n amédoor] Tng gival Suvaté va onueiwvouy dvodo 1 TTwon,
HE evBEXOMEVN OTTWAEIN TOU ETTEVOESUPEVOU KEQOAAQiou.

Edik& wg 1pog Toug OZEKA, o1 evdia@epduevol eTTeVOUTEG KaAoUvTal, TTPIV TN Afyn OTTOI00BATIOTE ETTEVOUTIKAG ATTOQACNG, VA QVATPEXOUV Kal va
diaBagouv TTPooeKTIKA TIS Baoikég MAnpogopieg yia Toug ETTevouTég Kal To evnuepwTiké SeAtio Twv OZEKA kai va otaBuifouv, ue Tn BorBeia kai
OUMBOUAN €EEIBIKEUPEVWY €TTAYYEAPATIWV CUPBOUAWY, TNV KATaAANASTNTO KABE £TTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VA
£xel. To éviutro Twv Baoikwv MAnpogopiwv yia Toug ETevduTtég, To EVNUEPWTIKO SeATiO Kal o1 TeAeuTaieg ekBEoelg Twv OZEKA TTou n
Etaipia Siaxeipidetai diatibevrar atnv eAAnvikn YAWooa, xwpig xpéwaon, otnv £dpa Tng ETaipiag kai atnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio KepdAaio TTou dla@nifeTal 0To TTAPOV aPopd TNV atroKTNon HEPISiwV 0TO apoIBAio KEPAAQIO Kal OXI OF GUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG UETOXEG eTaIpiag fj opdAoya, dIOTI autd eival HOVO Ta UTTOKEINEVA OTOIXEIN TOU EVEPYNTIKOU TTOU QVFAKOUV OTO
apoiBaio kepdaAaio.

Mo mAnpogopieg oTnv eAANVIK YAWooa avagopikd pe Tn diadikacia UTTOBOARG TTapamévou f KatayyeAiag amd €TmevOUTEG 1 UTTOWHPIOUG
ETTEVOUTEG, KABWG Kal TNV duvatétnta TTPoo@uyng oTov «EAANVIkG Xpnuatooikovopiké MecoAaBnti-AcTikf Mn Kepdookotikry Etaipeia
EvaAAakTikrig ETriAuong Alagopwv», UTTOpEiTE va avaTtpégete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy _el.aspx

O1 TTapeEXOHEVEG UE TO TTAPOV £VTUTTO TTANPOPOpIEG dev ouvodeUovTal aTTé Kapia eyyunon, ite pnth eite éppeca dnAwpévn. O1 OZEKA dev éxouv
gyyunpévn amédoon Kal ol TponyoUusveg atrodooeig dev diao@alijouv Tuxov peAAovTIKEG. Me BeBOUEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG
Kal Toug KIVBUVOUG TnG ayopdg, dev pTropei va utrdpgel kapia diapefaiwon 611 ot OZEKA Ba emITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapveadou 25-29, 106 75, ABrva - N.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
Ocparo@UAakag: TPAMNEZA MNEIPAIQL - Apepikiig 4, ABfiva - Eromrredouca Apxry: ENITPOMH KEGAAAIATOPAZ
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Negiko6

Alga To Alga eival éva eTTITTAOV TTO000T6 aTTéd00NG £vOG apoIBaiou KepaAaiou, uEow TNG evepyng dIaxEipIong, TTou gival avwTEPO Kal
gemmepva TNV ammédoon Tou deikTn avagopdg. e TepTTwon BeTikoU dA@a, To apoifaio KepdAaio amédwoe KaAUTepa ot Tov OeikTn
avagopag.

ApoiBaio kepdAaio: 'ApoiBaio kKeAAalo' gival 0 6pOg TTOU XPNOIUOTIOIEITAI CUXVA VIO TOV OpYaVIOUO CUANOYIKWY ETTEVOUCEWY. ATTodoan
Acixvel 10 T0G0OTO PETABOARG TNG KABAPNG TIUAG Tou apoiBaiou KeaAaiou evTeg kaBopiopévng TTEPIGSOU.

Atmrodoon ot AfEn eival n arrédoon emévduong o€ opOAoyo o€ TrEPITITWOoN dlakpATnong £wg Tn ARgn.

Brrta: To BATa deixvel TN peTABANTOTNTA £vOg apoifaiou kepahaiou og oUykpion Pe To Beiktn avagopdg Toug: Eival éva uétpo euaiobnoiag
Twv WETAROAWY TNG KaBapng TIHAG Tou apolBaiou KEQaAQiou GUYKPITIKE We TO OeiKTn ava@opds Tou Kal €TTiong, deiXvel TO CUCTNUATIKG
kivduvo Tou apoiBaiou KepaAaiou og GUYKPION WE TNV ayopd OTNV OTToia dpaaTnPIOTIOIETAl.

Acgiktng avogopdg: Mpdkemal yia TPOKABOPITUEVO, OVTIKEIUEVIKO WETPO TTPOG TO OTTOI0 OUYKPIVOVTAI Ol OTTOSO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivdivou kal amédoong: Mpokemal yia Tov gUvBeto deiktn KivdUvou kal ammédoong (SRRI). Karadeikviel Tn BaBuoloyia Tou
KOVOVIOTIKOU KIVOUVOU €VOG ETTIEPOUG apoIBaiou KepaAaiou o€ KAidaka atmé To 1 (XaunAoTepog kivduvog, cuviBwg xaunAdTepn amédoon)
£wg T0 7 (UYPNASTEPOG Kivouvog, ouvriBwg uwnAdTepn amddoon). O utrohoyiopdg yivetal pe BAon Tn PETABANTOTNTA TOU €TIPEPOUG apoIBaiou
KeQaAaiou, eTTOPEVWG AapBAvEl UTTOWN TN PETABOAR TWV TIMWYV dIATTPAYUETEUGNG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): petpd TNV utepBaAAouca amédoon piag emévduong (Tr.X. £veg apoifaiou KepaAaiou) o€
oulykpion pe SEiKTN avagopdg, oe ax€on We TN METABANTOTNTA TNG TTPOOBETNG aTTOdO0NG. AVTITIPOCWTTEVEI TO TIPOCBETO TTOCG ATTGd00NG TTOU
AapBdvel évag £TeVOUTAG avd povada augnong Tou kivdivou. Ogo uwnAdTepog o deiktng TTANpogopiwv (information ratio), T6oo upnAdTEPO
TO TTO00O0TO ATIOB00NG TTOU £TITEUXBNKE Avd povada KivaUvou.

Aidpkeia: METPO yia TNV £UAIOBNCIA TWV TIHWY TwV OJOAGYWV OTIG HETARBOAEG TwV emmTOKiWY. Oc0 peyaAUTePO €ival TO evaTropEivay PECO
S1doTNEa TV OHOAdYwV 0T apoifaio KePAAaIo (UEyaAUTEPN SIGPKEIN), TOOO TIEPICOOTEPO Ol TIEG TOUG Eival EUaioBNTEG OTIG HETABOAEG TWV
emTokiwv. OTav augdvovTal Ta ETITOKIA, Of TIHEG TwV OUOAdYWV Ba UEIDVOVTAI KAl TO AVTIOTPOPO.

Etioia apoiBn diayeipions: H apoifn diaxeipiong €ival To €T010 €030 EKTTEPPACUEVO O€ TTOCOOTO. AUTA N apoIBn TepIAapBaveral kai dn
utrohoyioBei otnv kaBapr Tipr) Tou apoiBaiou kepahaiou. AtoTeAsi apoiBf Tng SlaxeipioTpiag eTaipeiag TANPwN yia Tn dlaxeipion Tou
apoiBaiou kKegaiaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapri agia i kai kabapr Tiun (evepynTikou (KAE) gival n TIUA £VOg €TTIUEPOUG apoiBaiou kepaAaiou. H
KAE utroAoyigetal TpooBéTovtag TiG agieg OAwV Twv TTPOoIdVTWY oTa oTroia eTTéVOUCE TO apoIBaio KePAAaIo Kal SIAIPWVTAG auTd TO TTOOO
TTPOG TOV apIBo Twv PEPIdiWY O€ KUKAOPopia.

Kartnyopia apoifaiou kegaAaiou: KaradeikvUel TNV katnyopia Tou apoifaiou ke@aAaiou: HETOXIKO apoliBaio kepdAaio, apoiBaio kepdAaio
opoAdywv, apoifaio kepdAaio TnG Xpnuatayopdg, Sounuévo apolfaio ke@dAaio (e KATTOl Pop@r) TTpooTadiag KegaAaiou), apoifaio
KEPAAQIO DIAPOPWY TTEPIOUCIAKWV OTOIXEIWV 1} PIKTO apoiBaio KePAEAalo.

Méon miotoAnmrik afiohéynon: H Méon moToAnmTikhy afioAdynon Tou apoiBaiou kepaAaiou Bacifetal oTn péon TOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou oTolxeiwv. MNa Tov uTtoAoyiopd TnG oUVBETNG/PEoNg agloAdynong o€ eTTiTEdO PETOU, XPNOIWOTTOIOUVTAI Ol
agloAoynoeig Twv Moody, Fitch kai S&P. H oUvBeTn agloAdynon utroAoyiletal wg o uéoog 6pog pe BAan tn daBecIuOTNTA TWV agloAoyRoewy
MOTOANTITIKAG IKaveTNTag. H oUvBeTn agioAdynon utrohoyileTal yia TiTAoug oTaBepol €il008rpaTog. H moTwTKA dioaBaBuion TroikiAAel atméd
uynAn (‘AAA' éwg 'AA") oe peoaia (A’ éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' £wg 'C').

MpopnBsia egayopdg: MpOKeTal yia apoifr] TTOU XPEWVETAI EQATIAE OTaV BEAETE VA ATTOXWPNAOETE OTTO TO ETTEVOUTIKG KEPAAQIO.

MpopnBsia cuppeToxig (PEy.): MPOKETAl VIO TTIPOUABEINTTOU XPEWVETAI EQATTAL VIO TOUG QYOPAOTEG EVOG ETTEVOUTIKOU KE@aAaiou. ZuvriBwg
EKQPACETAI WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAiko evepynTiké ke@oalaiou (skar.): Ta TIEPIOUCIOKA OTOIXEIO UTTO TN Blaxeipion GAwv Twv KATNyopIDV UePIdiwV £veg apoifaiou
KeQaAaiou.

ZedApa Arotimrwong: H TUTTIKA ammékAion Tng dlagopdg avapeca otny amodoon evog apoiBaiou kepaAaiou kail Tou deikTn avapopds Tou
o€ KaBopIopEVO XpovIKG didoTnua (T1.X. 1 £10G, 3 £€Tn KATT).

Tpéyouoeg emifapuvoelg: To 0UVOAO TWV ETACIWY £TTAVOAGUBAVOPEVWY ££0BWV Yia éva apoIBaio KEPEAIO EKTTEPPOATHEVO WG TTOCOOTO ETT
Tou evepynTikoU Tou. MepidapBavouv ouviBwg Tv apoiBr diaxeipiong, Tig apoiBég dioiknang, Ta £508a dnpoacieuong K.ATT.

Tumiki AmokAion: H Tumkh amokAion dnAwvel v mBavotnTa diakUpavong evog TTooooToU péca Ot éva OUYKEKPIPEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON GNUAVTIKAG TUTTIKAG atTéKAIONG (= uywnAr YeTaBANTOTNTA), TO £0POG TWV TTHIBAVWV OTTOTEAEOPATWY Eival
peyaro.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



