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3K A/K Metoxik6 EowteplkoU (Oeopikwv Emevéutwv)

(Arod. 29/634/08-02-2006 tn¢ E.K. DEK 264/02-03-2006 TEYXOS B')

Enevéutikr MoAttikn

EmrevouTikd okotrd Tou apoifaiou kKepaAaiou atroTeAel n €TMITEUEN UTTEPAGILIV HEOW TNG
€TTEVOUONG KUPIWG OE WETOXIKOUG TITAOUG ETAIPILV EICNYHEVWY OTO XPnUATioTrpIo
ABnvwv (X.A.).

o TV uhoTroinon Tou okoTToU Tou To apoIBaio kePaAaio eTTevdUEl TOUAdYIOTOV 65% Tou
EVEPYNTIKOU TOU OE PETOXEG TOU XPnuaTioTnEiou ABNVWYV. AguTEPEUOVTWG, SUvatal va
€TTEVOUEI PEPOG TOU EVEPYNTIKOU TOU O€ PETOXEG ETAIPILV TOU EGWTEPIKOU ETTIBILIKOVTAG
TNV YEYIOTOTTOINON TWV ATTOOOTEWY TOU.

Alvaral emiong va emevdUel o€ PIKPOTEPA TTOOOOTA Kal 0¢ GAAeG KivnTéG alieg
€I0NYUEVEG 1 TTPOG €I0aywyR Ot opyavwpévn ayopd kpdrtoug péloug tTng E.E. f ot
ETTOTITEUOHEVN Qyopd TPITNG XWPAG, PECT XpNHATAYOPAg EI0Nypéva 1) Un €lonypéva o€
opyavwpévn ayopd Tng E.E. i o€ eTOTITEUGUEVN ayopd TPITNG XWPAg, TITAOUG aTaBepol
€1008UATOG, TPOTTEQIKEG KATABEOEIG, TTAPAYWYQ TIPOIOVTA KOl MHEPIdIA 1 HETOXEG
Opyaviopwv Zuloyikwv ETrevdioewv oe Kivntég Agieg (OZEKA) i dMwv 1o080vapwy
Opyaviopwy.

H amoéktnon i n eayopd Twv PepIdiwv eival duvaTth KABe (pyaaiun) nuépa KATOTTV
QITAPOTOG TOUu HeEPIDIOUXOU, OTnV avTioToiXn TIUR O8i1dBsong i egayopdsg, 6TTwG auTth
utroAoyigeTal gUpgwva pe Tov Kavovioud Tou apoifaiou Kepalaiou kal SnuoacieveTal
oTnv 1oTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Agiktng Avagopdg (benchmark) tou apoiBaiou kepaAaiou eival o AgikTng ZuvoAikig
ATrédoong Tou evikou Acgiktn XpnuatioTnpiou ABnvwyv. To apoifaio KEQAAQIO aOKEi
EVEPYNTIKA dlaxeipion évavtl Tou eiktn avagopdg, dnAadn, n 3K Investment Partners
£X€l TN OIAKPITIKA EUXEPEIO WG TTPOG TNV ETTEVOUTIKA Slaxeipion Tou apoifaiou kepaAaiou
Kal KaTé OUVETTEID N oUVOEON TOU XOPTOQPUAOKIOU TOu atTokAivel atrd Tn oUvBeon Tou
Seiktn avagopdg. O deikTng avagopdg Tou apoiBaiou KepaAaiou XPNOILOTIOIEITAI HOVO
yio OKOTTOUG OUYKPIONG KAl yia TOV UTTOAOYIOUG TNG WETORANTAG apoiBrig amédoong
(“performace fee”). O OiaxelpIOTAG, ATTO TOV OToI0 TTAPEXETAl O WG Avw OeikTNG
ava@Qopdg eival eyyeypoppévOg OTO pNTPWo Tou @pBpou 36 Tou Kavoviopou (EE)
2016/1011.

H diavopr} Tuxdv kepdwyv AauBdvel xwpa, katd Tnv kpion Tng 3K Investment Partners

€iTe pe emaveTTévduan pepiopaTtog pe €kdoon VEwv pepIdiwv  €iTE pE  KATABOAR
pepiopaTog o€ peTPNTA.

*H emevourikn moAimikn) Afpénke amé 10 Eyypago Baoikwv TANPoQopIwv EmEVOUTWY
(KIID).
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3K A/K MeToyiké EcwtepikoU — \€]KTNG AVOQOPAG

Investment
Partners

30/09/2024
Baokég MAnpodopieg
Katnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikdg ISIN GRF000115003
KwdIikdég Bloomberg 3KDEQFI GA
Aeiktng Avagopdg 100% ASE (TR)

AlaxepioTpia ETaipia

3K Investment Partners

Karnyopia pepidiou

O (O¢eopikoi MeAdaTeg)

‘Evapén Evepyotroinong

Katnyopiag Mepidiou 23/01/2018 10,00 €
Kabapr) Tipn MepiSiou 30/09/2024 26,60 €
ZuvoAik6 EvepynTiké A/K (Ek. 30/09/2024 61,05 €
KaBapn Tiur (TéAog Tou 30/08/2024 26,25 €
TIPONYOUNEVOU UAVA)

Npaktikég MAnpodopicg

ApoiBn Alaxeipiong 0,68%
ApoiBr) ©gpatopuAakng 0,18%
MéyioTn MpopriBeia ZuPpETOXNS 0,00%
MpopnBeia E¢ayopdg 0,00%

ApoiBr) Atrédoong

o€ oL BAON QVEPXOMEVN OE TIOGOOTO HEXPL 20% €Ml TG TUXOV BETIKAG
v iou Kedbahal

e anddoong kabe katnyopiag pep!

Sladopd petaky

Kal TG anodoang tou

EKAOTOTE LoXUovToG Seiktn avadopds. Apor anddoong kataBdAAetal akdpn Kot oe
nepimtwon mov 1o ApoBaio Kepdhato €xel apvntiki anddoon, edpocov mAnpouvvrat ot
npoUnoBéoel; mou kabopilovtal OTOV KAVOVIOMO TOu. AEMTOMEPELEG avadoplkd HE TO
‘ o Sehtio to ormoio eivaw

Hoviédo apolPrig amddoong mephay

Slabéotpo otnv StevBuvon www.3kip.gr

10 MeyaAUtepeg MetoXLkéG O£0ELG

JUMBO A.E.E.(KO) 8,63%
EONIKH (KO) 7,74%
MNEIPAIQZ FIN.HOLD.(KO) 7,30%
EUROBANK HOLDINGS (KO) 7,08%
AEH AE. 5,68%
TITAN CEMENT INTER. 4,74%
KPI-KPI A.B.E.E. 4,41%
BOC HOLDINGS PLC 3,86%
AUTOHELLAS A.E. (KO) 3,63%
OMMAnN AE (KO) 3,60%
KAadwkn Katavoun

XpnuatomoTwTikog KAGdog — 31,81%
KatavaAwTikéd AyaBda & YTnpeoieg - 17,95%
Biopnxavia ™ 12,91%
Mpwteg “YAeg ] 8,48%
Koivrig Q@éAeiag | 6,82%
Xpnuatikd Alabéoipa | | 6,38%
Baoika KaravaAwTikéd AyaBa L} 6,21%
Evépyeia [ ] 5,54%
Texvohoyia MAnpogopikrg 1 2,46%
AxivnTn Mepiouaia | 1,02%
ApoiBaia Kepdhaia | 1,00%
ATQITACEIG - YTTOXPEWOEIG ! -0,58%

To apdv arroteAei SIaPNUICTIKY avakoivwan. AvaTpESTE OTO eVNUEPWTIKS JEATIO KaI OTO £yypaPO BACIKWY TTANPOPOPILWV TOU apoifaiou KepaAaiou
TIpIV TTPOREITE O€ OTTOIAdATTOTE OPICTIKN ETTEVOUTIKI) ATTOPACN.

ARA

1ong 1S

BA. amotroinon EuBuvng oTo Té€Aog Tou eyypdgou

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MPOHMOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxikd Eowtepikov (Oeopikwv Emevéutwv) 3 Favr?:‘ta?)sent

O1 mrponyoupeveg atrodooeig dev TPORBAETTOUV TiIG HEAAOVTIKEG ATTOBOOEIG

Etfoleg AntodooeLg (%) Npodil Kwwdivou

2uvoAIk6g AgikTng Kivduvou (ZAK)

40
Agiktng KivBovou
o0+ .
2021 2022 2023
EYPQ 2021 2022 2023 XapnAotepog Kivd YynAdtepog Kivd
® AK 20,81 4,69 37,66

® Agiktng Avagopdg 12,69 7,05 43,52

O ZXuvormikég Aeiktng Kivduvou (2AK) BaciCetar otnv Tapadoxn 61 6a
SlakpatioeTe To TPOidV yia 5 €. O TpaypaTikog Kivduvog pTTopei va
SwPEUTIKES ATOSOOELS (%) TTOPOUCIACEl ONUAVTIKA SloKUPavon o€ TTEPITITWON TTOU PEUCTOTIOINCETE OF

TTPWIPO OTAdIO KAl UTTOPET va EICTTPASETE AlydTEPQ.

200 O Zuvorrtikég Aeiktng Kivduvou eival évag odnyog wg Tpog To ETiTEdo

150 KivdUvou o€ oUyKpion pe GAAa TrpoidvTa. Acixvel Téoo mBavd eival va éxeTe

100 ammwAeIn XpNUATWY €§aitiag TNG dlaKUPAvong Twv ayopwv r dioTI dev gipaoTe
53 o€ Béoen va 0ag TTANPWOOUYE.

1Ewog 3Em SEm ‘Exoupe kartatdgel autd TO TTPOIGV wg 5 amd 7, To oTroio €ival n yeoaia-upnAn

katnyopia Kivouvou di16TI €TTevdUel KaTA KUPIO AOyo O€ HETOXEG, Ol OTTOiEG

§ . . eVOEXETOI VO TTAPOUCIAOOUV ONUAVTIKEG Slakupdvoelg. H katnyopiotroinon

EYPQ 1°Erog 8°Em 5Em pmopei va aAAdgel oto péAAov. H xaunAdtepn katnyopia (1) Sev onuaivel

® AK 21,58 74,04 pundeviké kivduvo. To Tmpoidv autd dev TepIAauPdvel TTpooTacia améd Tn

® AgikTng Avagopag 25,27 85,18 HEMOVTIKA amdédoan Tng ayopdg, atmopévwg Ba pTropolcate va XAOETE éva

HEPOG 1} OAOKANPN TNV eTTéVOUOT| OAG.

MNa TepicodTepeg TTANPOPOPIEG OXETIKA pE Toug KIVOUVOUG, WTTOPEiTE va
avatpégete 010 EvnuepwTikd AeAtio, To oTroio eival diaBéoiyo otn dieBuvon
* A6 Tnv 01/07/2013 wg deikTng avagpopdg opioTnke o AeikTng ZuvoAikrg ATrédoaong Tou Mevikol Agiktn WWW. 3kip ar

Xpnuartiotnpiou ABnvwy. O TTponyoUuevog SeikTng avagpopdg ATav o oUvBeTog SeikTng: 70% AgikTng : e

ZuvoAikrig ATrodoong Tou MevikoU Agiktn Xpnuatiotnpiou ABnvwy kai 30% Aciktng Stoxx Balkan 50.

O CWPEUTIKEG ATTOSA0EIG EXOUV ONUEID avaPopdg To TEAOG Tou TTAEOV TTPOOPATOU PRva.

ZTATLOTIKA

EUR 1°ETog 3°Emn
Tumikr) AmékAion (%) 9,81 16,16
Ahga (%) 2,28 1,15
BAta 0,76 0,84
Information Ratio -0,85 -0,50
ZpaApa amotiTrwaong (%) 4,33 5,07

Ol OZEKA AEN EXOYN EITYHMENH ANOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxikd Eowtepikov (Oeopikwv Emevéutwv) 3 Paﬁis‘tar'psent

Anorntoinon EuBuvng

To TTapov €vVTUTTO aTTOTEAET DINPNMIOTIKA OVAKOIVWON EVNHEPWTIKOU TTEPIEXOPEVOU, N OTToia ouvTdooeTal atrd Tnv eTaipia «3K Investment
Partners» («ETaipio») atmokA€IOTIKE Kal HOVO yia TTANPOPOPIaKOUG OKOTTOUG Kal TTAPOXT YEVIKWY TTANPOQOPIOKWY OTOIXEIWY OXETIKA YE TNV idia, Ta
TTPOIOVTA KAl TIG UTTNPETieg TTou TTapéxel. O1 TrepIAapBavopeveg o€ autd TTANPOPOPIES 1) ATTOYEIG ATTEUBUVOVTAI OE UPICTAPEVOUG ) SUVNTIKOUG
TrEAGTEG KOATA YEVIKO TPOTTO, XWPIG va £XOUV AGBEl UTTOWN TIG EEATONIKEUPEVEG TUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA duvartotnTa,
TO TTITTES0 AVOXNG OTOV KivOUVO, TNV EUTTEIPIA KAl TN YVWOoN TwV TIOavWY TTapaAnTITwyv Tou TTApdvTog Kal, wg €k ToUTou, dev GUVIOTOUV Kal dev
TIPETTEl va eKAaBAvovTal, EUBEWG 1) EYPECWG, WG TTPOTACT I} TTPOCPOPA YIa TN SIEVEPYEIX CUVAAAQYWY OE XPNHATOTTIOTWTIKAE PEOT ) VoUiopaTa
oUTe WG oUaTaon 1) CUPBOUAR yia TN AYn ETTEVOUTIKWY ATTOPACEWY OXETIKA HE auTd. To TTapdv éviutio dev atroTeAei oUpBaon i otroloudrTroTe
€idoug BETEUON, OUTE CUVIOTA EVNHEPWTIKG DeATIO. To TTapOV SEV OUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWYV Kal, GUVETTWG, DEV KATAPTIOONKE
oUP@WVA WE TIG ATTAITACEIG TOU VOUOU TTOU ATTOOKOTTOUV aTn SIac@AAion TN avegapTnoiag TG £pEUVag OTOV TOPED TV ETTEVOUCEWY.

Me Tnv em@UAagn avTiBeTng dAWONG, OAEG oI TTAPATIBEUEVEG OTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTANpogopieg aviikouv oTnv Etaipia, n otroia éxel
A&Ber adeia Aeiroupyiag kai erromTedeTal atd Tnv Emirpot KepaAaiayopdg, kai ymropoldv avd TTdoa oTiydA va TpoTroTroinBoulyv, o€ TTEpiTTwon
HETABOANG TWV oUVONKWYV TNG ayopdg. O1 TTapeXOUEVEG TTANPOPOPIEG DEV ETITPETTETAI VA AVTIYPAPOVTAI, AVATIAPAYOovTal, TPOTTOTToIoUVTal i
diavépovTal, Xwpig TNV TTponyoupevn éyypagn £ykpion Tng ETaipiag.

Katémv Toutwy, o ATITNG TNG Trapouoag TTANPo@opnong oeilel va TTpoxwpnoel o€ dikf Tou épeuva, avaAuon kai emBepaiwon Twv
TTANPOPOPIWV KAl OTOIKEIWY TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTTIO Kal va avadnTAoel aveEapTnTEG VOUIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG OUNBOUAEG
aTrd eTTAyYEAUATIEG, TTPIV TTPOXWPNOEI OTN ARYN TNG ETTEVOUTIKAG TOU ATTOQACNG.

O1 erevdUoeIg guveTTdyovTal KIvouvoug. H apxiki agia Tng emévduong Kai n ammdédoon Tng gival SuvaTé va onpEILVouV avodo 1) TITwor,
HE evBeXOHEVN ATTWAEIN TOU £TTEVOESUNEVOU KEQaAAdiou.

Edika wg Tpog Toug OZEKA, o1 evdiapepduevol £TTEVOUTEG KaAOUVTal, TIPIV TN AfjWn OTTOI00dRTTOTE ETTEVOUTIKAG ATTOQATNG, VA QVATPEXOUV KAl VO
SiaBagouv TTpooekTIKa TIG Baaikég MAnpogopieg yia Toug ETrevduTég Kal To evnpepwTIKG deATio Twv OZEKA Kkai va otaBpifouv, pe Tn Boribeia kai
OUPBOUAN €GEIBIKEUIEVWV ETTAYYEAUOTILOV GUHMBOUAWY, TNV KATAGAANAGTNTA KGBE ETTEVOUGNG KAl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH) EVOEXETAI VO
£xel. To éviumro Twv Baoikwy MAnpogopiwy yia Toug ErevduTég, To evnuepwTikS deATio Kal o1 TeAsuTaieg ekBéoeig Twv OZEKA trou n
Etaipia Siaxeipideral Siaribevral otnv eAANVIKA YAWooa, Xwpig Xpéwaon, aTnv £5pa Tng ETaipiag kai otnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio kepdAaio TTou SiagnuieTal 0To TTAPOV aPopd TNV ATTOKTNON PEPIDIWY OTO apoiBaio KEPAAQIO Kal OXI O€ CUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG ETAIPIOG r) OpdAOya, DIOTI aUTA gival HOVO Ta UTTOKEIPEVA OTOIXEIX TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoiBaio kepdaAaio.

Mo TAnpogopieg oTNV EAANVIKY YAWOOTO avagopika pe Tn diadikaoia UTToBoARG TTapatrévou i katayyeAiag aTré eTTEVOUTEG 1 UTTOWHPIOUG
ETTEVOUTEG, KABWG Kal TNV duvaTdTnTa TTPOCPUYAG aTOV «EAANVIKG Xpnuatooikovouikd MecoAaBntri-AaTikr) Mn Kepdoakotikr) ETaipeia
EvaMakTikrig ETriAuong Alagopwvy», PTTopeite va avatpégete oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TapeXOUEVEG e TO TTAPOV EVTUTIO TTANPOQopieg dev cuvodeUovTal aTTé Kayia eyyunan, €ite pntA €ite éppeca dnAwpévn. Or OZEKA dev éxouv
g£yyunpévn amwédoon kai ol Tponyouueveg amodoaoeig dev Siac@aAifouv Tuxov peAAovTIKEG. Me SedOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvBUVoug Tng ayopdg, dev ptropei va urapgel kapia SiaBeBaiwan 611 oi OZEKA Ba eTmiTUXouv Toug ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, A8ijva - M.E.MH
1003501000 - YNE®O: 38476/B 1288/13-09-1990
Ocgpato@uUAakag: TPAMNEZA MEIPAIQZ - Apepikng 4, ABriva - Erotrtetouca Apxn: EMITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHIMOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxtké Eowteptkou - Katnyopia Mepidiwv E 3 I:l"lav?stment
rtners

Negik6

AAlpa To Ahga eival éva eTTiTAéov TTO00GTO aTTddooNg £vog apoiBaiou Kepalaiou, HEow TG evepyng dIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TNV amddoon Tou SeiKTn ava@opdg. Ze TEPITTTWON BeTikoU dAga, To aupoiBaio KepdAaio amédwoe KaAUTEPA aTO TOV OEikTn
avapopdg

ApoiBaio ke@dAaio: 'Apoifaio Ke@aAalo' gival 0 6pOG TIOU XPNOIMOTIOIEITAI CUXVA YIa TOV 0pyaviopd GUAAOYIKWVY ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar gival ave§aptnTog Tpoxog oTov Topéa TnG €peuvag emmevduoewyv. H agiloAdynon tng Morningstar
OUVIOTE IO TTOOOTIKK ATTOTIUNGN TNG TTOAXISTEPNG aTTOS00NG £VOG apoiBaiou KepaAaiou. AapBdavel uTTéwn Toug KIVOUVOUG TTOU OXETICOVTal JE
éva apoifaio KepaAaio Kal TIG apoIBEG TIG OTTOiEG XPEWVEl To €v Adyw apoifaio kepdhaio. H aglohdynon dev AapBdver utrdyn Tuxov
TTOI0TIKOUG TTapAyovTeG Kal utToAoyiCeTal Baoel evog (Hadnuatikol) TUTTou. Ta apoifaio KEQAAQIa KATNyopIOTTOIOUVTAl KOl OUYKPIVOVTAI HE
Trapopoia apoifaia kepdAaia, pe Baon Tn BabuoAoyia Toug. ZTn cuvéxeia, BaBuoAloyolvTal pe 1 éwg 5 aoTépia. Ze KAOE Katnyopia, TO TTPWTO
10% AapBdvel 5 aoTépia, To eTOUEVO 22,5% AapBavel 4 aoTépia, To £TTOPEVO 35% AauBavel 3 aoTépia, To £TTOPEVO 22,5% AauBdvel 2 aoTépia
Kail To TeAeuTaio 10% AapBdver 1 aotépl. H BaBpoAoyia utroAoyifetal o€ pnviaia Baon, AapBdavovtag utréyn TV TTaAaIGTEPN ATTGS00N YIA TIG
TePI6OOUG 3, 5 Kal 10 7wV, evwy dev AapBdavovTal utrdywn ol JEAAOVTIKEG ayopég A N peAAOVTIKY atrédoon.

Aglohoynon Morningstar 3 etwv: H (ToooTikA) agloAdynon Ttou utrohoyideTal oe SIGOTNUA TPIWV €TWY, AapBdvoviag umoywn TIG
TIOAQIOTEPEG ATTOSOOEIG KAl TIG DIAKUHAVOEIG TIMWV.

Agiohoynon Morningstar 5 etwv: H (oootikr) afloAdynon Ttou utroAoyileTal o€ didoTnUa TTévTE €TWYV, AapBdvovriag utréywn TIg
TTaAQIOTEPEG ATTODOOEIG KAl TIG DIOKUPAVOEIG TIHWV.

Aodoon: Atixvel TO TTOGOOTO PETABOANG TNG KABAPNG TIUAG Tou apoiBaiou keaAaiou evidg KaBopiopévng TTEPIGSOU.

Amodoon atn ARgn gival n atrédoon eéviUaNg o€ OPOAOYO O€ TTEPITTTWAN SIaKPATNONG £wg TN AREN.

Brira: To BATa deixvel TN peTaBANTOTNTA VG apoifaiou kepaAaiou oe alykpion pe To deikTn avagopdg Toug: Eival éva pérpo euaiobnaiog
Twv peTaBOAWY TnG Kabaprg TIUAG Tou apoifaiou KeQaAaiou CUYKPITIKG PE To OEiKTn ava@opdg Tou Kal TTioNG, OEiXVEl TO CUGTNMATIKG
Kivduvo Tou apolBaiou kepahaiou o€ oUYKPION PE TNV ayopd aTnv OTToia SpaaTnpIoTToIEiTal.

Agiktng avoag@opdg: MpOKemal yia TPOKABOPIOPEVO, QVTIKEIMEVIKO WETPO TTPOG TO OTTOI0 OUYKPIVOVTal Ol aTTodd0EIG €VOG €TTEVOUTIKOU
KepaAaiou.

Acgiktng kivdUvou kol amédoong: Mpoékeral yia Tov olvBeto deiktn KIvOUvou Kal amddoong (SRRI). Karadeikviel Tn Babuoloyia Tou
KAvoVIOTIKOU KIVOUVOU evdg emIpéPOUG apoiBaiou kepaAaiou o€ KAipaka amd 1o 1 (XapnAdTepog Kivduvog, ouviiBwg XaunAdTEPN atrddoan)
£wg TO 7 (UYnAOTEPOG KivOUVog, cuvriBwg uwnAdTepn atmddoon). O uttoAoyiopdg yivetal ye Baon Tn PETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
kepaaiou, eTTopévwg AapBdvel uTTOWn TN PETABOAR TWV TIHWY dIATTPAYPATEUCNG GTNV ayopd.

Acgiktng MAnpogopiwv (Information ratio): peTpd TNV uTePBAANOUCA ammddoon piag emévduong (Tr.X. €vOg apolBaiou KepaAaiou) oe
ouykpion pe deikTn avagopdg, oe ax€on We Tn PETABANTOTNTA TNG TTPAOBETNG aTTOS00NG. AVTITIPOOWTTEUEI TO TIPOTOETO TTO0G ATTGd00NG TTOU
AapBavel évag emevOUTAG avd povada augnang Tou Kivduvou. Oco uywnAdTepog o deikTng TTANpoopiwy (information ratio), T600 uPnAdTEPO
TO TTO000TO aTrédoang TTou emMTEUXONKE avd povada KivdUvou.

Aldpkeio: METPO yia TNV EUAIOBNCIA TWV TIHWV TWV OPOAGYWV OTIG METAROAEG Twv ETTITOKIWY. OC0 peyaAlTepo gival To evatrousivav péoo
SIGoTNUA TwV OPOAGYWYV 0To apoifaio KePaAalo (ueyahUTepn SIdpKela), TOOO TTEPICTAOTEPO Ol TIEG TOUG Eival EUAIOBNTEG OTIG METARBOAEG TWV
emmToKiwy. OTav augdvovtal Ta TITOKIA, 01 TINEG TWV OPOAGYWY Ba JEIWVOVTAI Kal TO AVTIOTPOPO.

EtAoia apoifn diaxeipiong: H apoiBr diaxeipiong givai To €TA010 €080 eKTTEQPACUEVO OE TTOO0OTO. AUTr N apoifr) TTepIAauBaveTal kal Adn
utroAoyioBei otnv kaBapry TiuR Tou aupoiBaiou kepaAaiou. AtroteAei apoIf TG SlaxelpioTpiag eTaipeiag TTANPWURA yia Tn dlaxeipion Tou
apoiBaiou KepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapnr agia ) kai kabapr Tiur (evepynTikoU (KAE) eival n Tiur evog emipgépoug apoifaiou kepaAaiou. H
KAE utrohoyietal rpoaBétovtag Tig agieg OAWV Twv TTPOIOVTWY OTa oTToia eTévduce To apoiBaio KEPAAAIO Kal SIaIPWVTAG autd TO TTO0d
TIPOG TOV ApIBPO TWV PEPIDIWY T KUKAOPOpIa.

Kartnyopia apoifaiou kegaAaiou: Katadeikvuel Tnv katnyopia Tou apoifaiou kepaAaiou: petoxikd apoifaio kepdAaio, apoifaio ke@dAaio
OoPoAOYwv, apolBaio kepdAaio TnG Xpnuatayopdg, Sopnuévo apoifaio KepAaAaio (PE KATTOIO Yop@R TTpoaTaciag kegaAaiou), apoiBaio
KEPAAQIO SIaPOPWY TTEPIOUTIOKWY OTOIXEIWV ) HIKTO apoiBaio KeAAaIo.

Méon moTtoAnTmiki) agioAéynon: H Méon moToAnTTikA agioAdynon Tou auoiBaiou kepaAaiou Bacifetal oTn péon TMIOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou oToIxEiwv. Mo Tov utToAoyiopd Tng ouvBeTng/péong agioAdynong oe eTmiTedo péoou, XPNOIPOTToloUvTal Ol
aglohoynoeig Twv Moody, Fitch kai S&P. H ouvBetn agioAdynon utroAoyiletal wg o péoog 6pog pe BAaon Tn SIaBeTIudTNTA TWV agloAOYHoEWV
TMOTOANTITIKAG IKavoTNTag. H ouveetn agioAdynon utroAoyiletal yia TiTAoug oTaBepol eicodrparog. H moTwrTikr diaBabuion TroikiAAel atrd
uwnAn (‘AAA' éwg 'AA") og peoaia (A’ éwg 'BBB') kai xapnAn ('BB', 'B', 'CCC', 'CC' éwg 'C).

MpopnBsia egayopdg: Mpokemal yia apoifr TTOU XPEWVETAI EQATTAE OTaV BEAETE VO ATTOXWPIOETE ATTO TO ETTEVOUTIKG KEQAAQIO.

MpopnBeia cuppeToyng (PEy.): MPOKETal yia TTPOUNBEINTIOU XPEWVETAI EQATTA VIO TOUG OYOPAOTEG EVOG ETTEVOUTIKOU KEQaAaiou. ZuviiBwg
EKPPACETAI WG TTOOOOTO OTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agloAdynan Morningstar €ival o 0TaBpiopévog pécog 6pog avegapTNTWY agloAoynoewy TTou
dievepyei n etaipeia Morningstar.

ZUVOAIKO evepynTIKO ke@aAaiou (£kat.): Ta TIEPIOUCIOKA OTOIXEIQ UTTG TN JlaxEipion OAWV Twv KATNYoPIWV PEPIdiwV evdg apoiBaiou
KepaAaiou.

ZedApa AtroTuTrwong: H Tutrikh arékAion Tng dlagopdg avaueca aTnv ammédoon evog apoiBaiou kepaAaiou kal Tou deikTn avapopdg Tou
oe kabopiopévo Xpoviké SidoTnua (Tr.X. 1 €70, 3 £Tn KAT).

Tpéyouoeg emBapivoelg: To oUVOAO TwV ETHCIWV ETTAVAAAUBAVOPEVWY €§OdWV Yia éva apoIfaio KEQAAIO EKTTEQPACUEVO WG TTOCOOTO
€TTi TOU evepynTIKOU Tou. MepiAapBavouv auvrnBwg Tnv apoiBn diaxeipiong, Tig apoiBég dioiknang, Ta £§oda dnuoacieuong K.ATT.

Tummikr AmokAion: H TumkA omékAhion dnAwvelr Tnv mlavétnTa SiakUuavong eveg TTOCOOTOU PECO Of €vVa OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIOSO. Z€ TTEPITITWAN TNPAVTIKAG TUTTIKAG ATTOKAIONG (= uWnAr PeTABANTOTNTA), TO €UPOG TWV TMBAVWV ATTOTEAEOHATWY Eival
peydaAo.

Ol OZEKA AEN EXOYN EIMYHMENH AMNOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



