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3K A/K Greek Value Metoxiké Eowtepikou - Katny. Mepidiou E
(Abgla TUotaong tou apolBaiou kepalaiouv: Arndd. 240/13.05.2015 tng Mpoiotapévng tng AtetBuvong Qopwv tng E.K.)

Mo TepIoa6TEPEG TTANPOPOPiEG avaTpESTE OTO AEgIKO

Enevéutikni MoAttikn

EmrevOuTiké okotd Tou apoiBaiou KeQaAaiou aTToTEAET N TTITEUEN UTTEPAGIWV PEOW TNG
€TTEVOUONG KUPIWG OE METOXIKOUG TITAOUG ETAIPILIV €IONYUEVWY OTO XpnUaTioTrpio
Abnvwv (X.A.).

MNa tnv ulotroinon Tou okomoU Tou TO apolfaio kKepdAaio emevdUel TOUAdXIOTOV
65% TOU EVEPYNTIKOU TOU OF HETOXEG TOU XpnuatioTnpiou ABnvwyv. AguTepeudvTwg,
dUvaTtal va eTevOUEl HEPOG TOU EVEPYNTIKOU TOU OF PETOXEG ETQIPIWV TOU EEWTEPIKOU
€MBIWKOVTAG TNV HEYIOTOTTOINON TwV OTTOdG0EWY Tou. AUvatal €TTioNG va TTeVOUEl OE
HIKPOTEPQ TTOOOOTA Kal 0  GAAEG  KivnTéG agieg, Péoa Xpnuartayopdg, TiTAoug
oT10BepoU  €1000AUATOG, TPATIEQIKEG KATABEDEIG Kal pePdla N PETOXEG Opyaviopwv
ZuMoyikwyv Etrevotoewy og Kivnrég Agieg (OZEKA).

H amékmon n n eayopd Twv pepidiwv eivar duvath KkaBe (epydoiun) nuépa
KATOTTIV QITAPOTOG TOU PEPISIOUXOU, OTNV avTiaToixn TiPr didBeong f eEayopdg, OTrwg
auTt uttoAoyileTal oUp@wva pe Tov Kavoviopd Tou apoifaiou  ke@aAaiou Kai
dnuooievetal otnv IotooeAida TG 3K Investment Partners (www.3kip.gr).

O Aceiktng Avagopdg (benchmark) Tou apoiBaiou kepoAaiou egival o AegikTng
JuvoAikig Amédoong Tou [evikoU Aegiktn Xpnuatiotnpiou ABnvwv. To apoifaio
KEPAAQIO aoKei evepynTikr Olaxeipion évavti Tou OeikTn avagopdg, dnAadn, n 3K
Investment Partners €xel Tn SIOKPITIKA EUXEPEIO WG TTPOG TNV ETTEVOUTIKN Jlaxeipion Tou
agoiBaiou kepalaiou kal katd ouvémela n  oUvBeon Tou  XAPTOQUAGKiOU Tou
atrokAivel amd  Tn olvBeon Tou Oeiktn avagopdg. O OeikTng avagopdg Tou
ayoiBaiou kepaAaiou xpnaoipoTroleital Pévo yia okoTroUg GUYKPIONG Kal yio ToV
utroAoyiopd NG peTaBAnTrg apoifrig amoédoong (‘performace fee”). O diaxelpioTAg,
atmd TOV OTToi0 TTAPEXETAl O WG Avw OEiKTNG avaPOopdg eival eyyeypapuévog oTo
unTpwo Tou dpbpou 36 Tou Kavoviopou (EE)2016/1011.

H Odiavop Tuxdv kepdwv Aapfavel xwpa, katd Tnv kpion Tng 3K Investment
Partners €ite Ye eTTaveTévOUON PEPIOPOTOG PE EKOOON VEWY PEPISIWV EiTE PE KATABOAN
UEPIOHOTOG OF PETPNTA.

*H emevoutikn moAiTikfy An@énke amd 1o Eyypago BaoiKwv TTANPOQOPILY ETEVOUTWV

(KIID)

Fpadpnua EEEALENG KaBapng TiuRg Mepidiou

30/06/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Népiopa EUR
Kwdikog ISIN GRF000135001
Kwdikég Bloomberg 3KGKVDE GA
Aciktng Avagopdg 100% ASE (TR)
Aiaxeipiotpia Etaipia 3K Investment Partners Movotrpéowtn A.E.AAK.
Karnyopia pepidiou E (IdiwTeg MeAdreg)
‘Evapgn 26/05/2015 5,00€
KaBapn TiuA Mepidiou 28/06/2024 16,82 €
ZuvoAik6 EvepynTikd A/K (Ek.) 28/06/2024 31,37 €
KaBapn Tipn (TéAog Tou
TIPONYOUNEVOU UAVQ) 31/05/2024 17,24 €
Npaktikég NAnpodopieg
AuoiBr Aiaxeipiong 2,00%
Apoifr) ©gparopuAakng 0,18%
Méyiotn MpoprBeia ZuppeTOXNG 2,00%
MpopnBeia E¢ayopdg 0,00%

ApoiBr) Arrédoong

20% 10 Xpovo ETTi TG TUXGV BETIKIiG BIAQOPAS PETAES TG amodoong
Tou A/K Kai TG aTié500mg Tou BEiKN avapopdg. Z¢ TEpiTTTwon uTio-
ameBoong Tou AKK ot oxéon pe Tov Seikm avagopds, yia éva i
TEpIGGGTER €10, 0 UTTONOYIORGG apOIBfG AMEB00TS Ba yiverat owo
£goToV N dTIOI 6 ) éxel

pnBevioTel.

10 MeyaAutepeg MeTOXIKEG OE0ELG

JUMBO A.E.E (KO) 9,00%
300 1 EONIKH TPAMEZA THE EAAAAOS (KO) 7.94%
MEIPAIQZ FIN.HOLD.(KO) 6,13%
250 | TITAN CEMENT INTER. 5,03%
BANK OF CYPRUS HOLDINGS 4,48%
ALPHA BANK A.E. (KO) 4,37%
200 1 KPI-KPI BIOMHXANIA TAAAKTOS A.B.E.E. (KO) 4,16%
EUROBANK HOLDINGS (KO) 3,93%
150 | AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 3,25%
FEK TEPNA A.E ZYMMETOXQN AKINHTQN XYM.(KO) 3,06%
100

KAadwkn Katavopn
50 XpnuatomoTwTikég KAGdog — 31,75%
SRR e o
,]> ,f/o \%ﬁ N \ \ ,ﬁ\% %\&Q@,\\%\ § D\Q ?L"\\QV\ (,9\0 \0,\\0,\\'\&00\ \?9 >L°‘ ?@0 KaravaAwtikd Aya8d & YTnpeoieg [r— 15,74%
Mpwreg "YAeg - 9,46%
3K A/K Greek Value MeToxiké EcwTepikoU Baoikd KaravaAwTika AyaBd ™ 5,55%
— Agiktng Avagopag Evépyeia u 5,36%
Xpnuarika Aigbéoiua ™ 5,16%
Koiviig QoéAeiag ] 3,86%
Texvohoyia MAnpo@opIkrg 1 1,94%
ApoiBaia Kepahaia 1 1,59%
Akivntn Mepioucia I 0,60%
ATIQITAOEIG - YTTOXPEWOEIG 0,15%

To TTapoév aTroTeAEi SIaPNUICTIKF avaKoivwaon. AvaTpESTe 0TO EVNPEPWTIKG DEATIO Kal OTO £yypapo BACIKWY TTANPOPOPIWY TOU apoiBaiou
KEPaAQiou TTpIv TTPOREITE € OTTOIAdATIOTE OPICTIKA ETTEVOUTIKA atmrépacn.

AnAwon Atrotroinong EuBuvng

BA. amotroinon EuBuvng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 mponyoUpeveg atrodooeig Sev TpoPAérouv TiIg peEAAOVTIKEG aTTOSOTEIG

Etrioleg Antoddoelg (%) MpodiA Kwwévvou

65 ZuvoTTikég Aegiktng Kivduvou (ZAK)

Agixtng Kivduvou
15
-35
2016 2017 2018 2019 2020 2021 2022 2023
XapnAdTepog Kiviuvog Yynhotepog Kiviuvog

EYPQ 2016 2017 2018 2019 2020 2021 2022 2023
® AK 8,55 29,64 2,68 32,36 -4,10 19,74 2,75 36,29

@ Aciktng Avogopdag 452 27,05 -2197 5364 -9,03 12,69 7,05 4352 O ZuvorTik6g Acgikng Kivdovou (ZAK) Bacifetal otnv Tapadoxn o1 8a SIaKPOTACETE

TO TIPOIGV yia 5 €étn. O TTpaydaTIKEG KivOUVOG MTTOPEI VO TTAPOUCIACE! GNHAVTIKN
SiakUyavon o€ TTEPITITWON TIOU PEUCTOTIOINOETE O TTIPWIPO OTASIO KAl UTTOPEi va
€loTTPAgeTe Alyotepa. O ZuvomTikog Aeiktng Kivdivou egival évag odnydg wg TTpog To
emiTedo KIVOUVOU o€ oUyKpIon pE GAAa TTpoidvTa. Atixvel TTéoo TOavO eival va EXETE
amwAeia XpnudTtwy egaitiag TG diakipavaong Twv ayopwv I 10T dev eipaoTe og Béon
180 Va 0aG TTANPWOOUHE.

120 . i X X P . )
Y II II Exoupe KOTATGEEl QUTG TO TTPOIGV WG 4 aTI6 7, TO OTIoi0 €ival N PECTIa KATNYOPia

ZwPEUTIKEG ATtodAoELS (%)

KivdUvou J16T emevdlel KaTd KUplo AOyo o€ PETOXEG, Ol OTIOIEG EVOEXETAl VO

0+ - T T T T TTOPOUCIACOUV ONUAVTIKEG dlakupdvoelg. Auté Babuoloyei Tig mMBavég dnuieg atmod Tig
1Erog 3Em SEm 7Em UEANOVTIKEG €TIBOOEIC OF ETTHTTEDD «UECTIO» KAl KAKEG OUVBRKEG TNG ayopds «Ba
HTTOpOUCaAV» VA EXOUV QVTIKTUTIO OTNV IKAVOTNTA Hag va 6ag TTANPWOOUE. To TTpoidv

; . . . auté Bev TepiAauBavel TpooTacia omd TN peAhovTikhy amédoon NG ayopdg,

EyPQ 1Erog 3Em 5Em 7Em eTTopévwg Ba ptropoloate va Xdoete éva pépog 1 oAOKAnpn TV emévduor oag.
o AK 9,22 56,34 82,72 135,84 KivBuvol Trou evBEXETQl VO OXETIOVTAl OUCIWSWG WE TO TIPOIGV Kal Of OTIoiol Bev
@ AeikTng Avagopdg 13,04 73,48 86,88 105,04 TrepIAapBdavovTal oTov ouvoTITIKG OeikTn KIvOUvou eival ol akoAouBoi: Kivduvog

AvTioupBaAAGpEVOU O KivOUVOG va unv eKTTANPwOEi oJOAG O BlaKavoviopdg Twv
ouvoAaywv OTTwg n pn kataBoAr xpnudTtwy f n éykupn Tapadoon TiTAwy armmé Tov
Ol CWPEUTIKEG ATTOBOEIG £XOUV TNMEI0 AVAPOPGS TO TEAOG TOU TIAEOV TIPGOPATOU Hriva. UV"O‘{“BUMOPEVO- Aeiroupyikég Kivduvog o kivduvog o omoiog oxerigeTal pe
£vOEXOUEVEG DUOAEITOUPYIEG TWV BIAdIKACIWY Kal TwV CUOTNUAETWY TG ETAIPIOG.
Kivduvog Kpdatoug o oTroiog ep@avidetal amd Tnv €TmEVOUCN TOU Of €va KPATOG.
Kivuvog PeuoTétnTag: Adyw Tou KIVEUVOU PEUCTOTNTAG, Of PHEPIDIOUXOI OE TTEPITITWON
e€ayopdg: a) evOEXETAl va EIOTTPAGOUV HIKPOTEPO TTO0O amd Tnv aia Tou €xouv
uTrdYn Toug dtav AapBdvouv Tnv ammdQaacn va PEUCTOTIOINCOUV Ta PePidia (Adyw Tng
Heiwong TNG TIUAG Tou pePISiou TTou evdéxeTal va eTTEABEI 0TO peTagU) B) evaEXETal va
unVv pTTopécouv va egayopdoouv Ta pepidia aTov Xpovo Trou emmbupoulv. Emiong utd
OKPaieG OUVONKEG PEUOTOTNTOG N KaBapr) TiPr Tou pePIdiou evOEKETal va PEIWOEI

ZTOTLOTIKAL onuavTikd. Mo TePIooOTEPEG TTANPOPOPIEG OXETIKA WE TOUG KIVOUVOUG, UTTOPEITE VO
EUR 1Evog 3Em avans;Ts oto EvnuepwTtiké AeAtio, 1O omoio eival diaBéoipo otn dielBuvon
www.3kip.gr
TutmikA ATokAion (%) 14,85 16,43 Ta TTEPICOBTEPES TTANPOPOPIEG OXETIKA UE TOUG KIVBUVOUG, UTTOPEITE VO QVOTPEEETE
ANpa (%) -3,30 0,79
Brita 1,00 0,85
Information Ratio -1,00 -0,83
Z@AApa amotuTrwong (%) 3,81 4,91

Ol OZEKA AEN EXOYN EIMYHMENH AMNOAOZH KAI Ol MPOHFOYMENEZX AMNOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Amnornoinon EuBuvng

To Tapdv €vVTUTIO aTTOTEAEI DIAPNMICTIKA AVOKOIVWAON EVNHEPWTIKOU TTEPIEXONEVOU, N OTToia CUVTAooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipio») atroKAEIOTIKG Kol HOVO yia TTANPOQPOPIOKOUG OKOTTOUG Kal TIAPOXH YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKA HE TNV
idla, Ta TTpoidvTa Kal TIg UTINPEaieg TTou TTapéxel. O TrepIAauBavOuEveG € auTd TTANPOPOPIES 1 ATTOWEIG aTTEUBUVOVTAI OE UPIOTAHEVOUG 1
SuvnTIKOUG TTEAATEG KATA YEVIKO TPOTIO, XWPIG va €xouv AABEl uTTOWn TIG EEATOMIKEUPEVEG OUVONKEG, TOUG €TTEVOUTIKOUG OTOXOUG, TNV
OIKOVOMIKF duvaToTnTa, TO ETMITTESO AVOXNAG OTOV KivOUVO, TNV EMTTEIpIA KAl TN YVWOTN Twv TOAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K
TouTou, dev ouvioToUV Kal dev TIPETTEl va eKAQBAvoVTal, EUBEWG i EPpéoWS, wG TTPATAoN i TTPOaPOPd yia Tn Sievépyeia TUVOANaYWY o€
XPNHUOTOTTIOTWTIKG PECT f VOUioPaTa OUTE WG aUOTACN ) GUPBOUAR yia TN Afyn ETTEVOUTIKWY aTTOQACEWY OXETIKG JE auTd. To TTapov EviuTio
Oev armoteAei oUpBaon A otroloudrTToTE €idoug dETHEUDT, OUTE GUVIOTA EVNUEPWTIKG DEATIO. TO TTAPOV deV CUVIOTA EPEUVA OTOV TOUED TWV
€TTEVOUCEWV Kal, CUVETTWG, JEV KATOPTIOBNKE GUPPWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV 0Tn dIaa@AAIon TG avegaptnoiag Tng
£PEUVAG OTOV TOPED TWV ETTEVOUCEWY.

Me Tnv em@UAagn avTiBeTng SAAWONG, OAEG O TTapPaTIBEUEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANpoopieg aviikouv atnv ETtaipia, n omoia
£xel AaBer adeia Aeitoupyiag kar emoTTeleTal améd Tnv EmTtpotr KepaAaiayopdg, kai ptropolv avd TTaoa oTiypr va Tpotrotroinfoulv, og
TEPITITWON PETABOARG Twv ouvenkwv Tng ayopds. O1 Trapexdueveg TTANpo@opieg dev MTPETIETAl va avTlypd@ovTal, avatrapdyovTal,
TpoTTOTTOIoUVTaI ) dlavEPOVTal, XWPIG TNV TIponyoupevn £yypagn éykpion Tng ETaipiag.

Karémyv 100Twy, 0 AATITNG TNG TTapoucag TANPo®opnong ogeilel va TTpoxwproel oe Sikf Tou €peuva, avaAluon kal empBeaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWY TIOU TTEPIEXOVTAl OTO TTAPOV £VIUTIO KOl va OvOgNTAOEI ave§apTNTEG VOMIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG
OUPBOUAEG aTTO eTTaYYEAPATIEG, TTPIV TTPOXWPENOEI 0T AWN TNG ETTEVOUTIKAG TOU OTTOPACNG.

O1 emrevdUoelg ouverdyovral Kivoivoug. H apxiki agia Tng emévduong kai n amrédoon Tng gival Suvaré va onueiwvouv dvodo ni
TITWOTN, ME EVOEXOMEVN aTTWAEIN TOU £TTEVEESUPEVOU KE@aAaiou.

E18ikd wg mpog Toug OZEKA, o1 evdiagepdpevol eTTEVOUTEG KAAOUVTAI, TTIPIV TN AWn OTIOIGASATIOTE ETTEVOUTIKIAG ATTOQATNG, VA AVATPEXOUV
Kal va diafadouv TTPOOEKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevauTég Kal To evnuepwTikd deAtio Twv OZEKA kai va otabpigouv, pe Tn
BoriBeia kal CUPBOUAN EEIBIKEUPEVWY ETTAYYEAPATIWV CUPBOUAWY, TNV KATAAANAGTNTA KABE €TTEVOUGNG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU
auTr) evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpog@opiwy yia Toug ETevduTég, To EVNUEPWTIKO SEATIO KOl 01 TEAEUTAIEG EKBETEIG
Twv OZEKA 1ou n Etaipia Siaxeipietal SiariBevrar otnv eéAAnVIKR yYAwooa, Xxwpig Xpéwon, otnv £€5pa Tng Etaipiag kai otnv
1oT00€AiIda TG www.3Kip.gr.

MNa TAnpogopieg otV eAANVIKA YAwooa avagopikd pe T diadikaoia utroBoARg Tapatrévou A KatayyeAiag ammd eTTevOUTEG i UTTOYRPIOUG
€TTEVOUTEG, KABWG Kai TNV duvardtnta TPoa@uyng otov «EAANvIKG Xpnuatooikovopiké MegohaBntii-AoTikii Mn Kepdookomikry ETaipeia
EvaAhakTikrig ETriAuang Ala@opwvy, PTTopEiTe va avatpégete atov ouvdeopo https:/iwww.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou dia@nuideTal 0To TTAPOV APOPd TNV ATIOKTNON HEPIdiwV OTO apoifaio KEPAAao Kal OXI OE OUYKEKPIPEVO
UTTOKEIJEVO OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG eTaIpiag f opdAoya, dIOTI auTd gival HOVO Ta UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU
QAVAKOUV OTO apOIBaio KEPAAQIO.

O1 TTapexOpEVEG HE TO TTAPOV EVTUTIO TTANPOo@opieg Sev ouvodeUovTal atré Kapia eyyonon, eite pntr €ite éupeca dnAwpévn. Or OZEKA dev
£€XOUV £yyunpévn aréd0oan Kal Ol TTPONYOUHEVES aTTod60El§ SV Sl1ao@aAifouv TuxOv HEAAOVTIKEG. Me SeSOUEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal TOUg KIVOUVOUG TnG ayopdg, dev uTropei va utrdpgel kapia diaBeBaiwan 611 of OZEKA Ba £mTUXOUV TOUG ETTEVOUTIKOUG TOUG
aTOX0UG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AielBuvon: Kapvedadou 25-29, 106 75, ABrva - .E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OgpatopuUAakag: TPAMEZA MEIPAIQE - Auepikig 4, ABriva - ETrotrtedouca Apxn: EMITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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As&iko

Alpa To AAga givarl éva emTTAéOV TTOOOOTO aTTOdO0NG £VOG apoIBaiou KePaAaiou, HEOw TNG EVEPYAG DIAXEIPIONG, TTOU Eival QVWTEPO Kal
gemepvd TV amédoon Tou deikTn avagopdg. e TepiTITwaon BeTikoU dAga, To apoifaio kepdAaio amédwaoe KaAlTepa aTrd TOV OEiKTn
ava@opdg.

Apoifaio kepdAaio: 'Apoifaio KepAAalo' eival 0 6pOG TTOU XPNOIUOTIOIEITAI CUXVE IO TOV OPYQVIOHO GUAAOYIKWY ETTEVOUCEWV.

Amrédoon: Agixvel 10 TT0000TO PETABOARG TNG KABAPNG TIUAG Tou auoifaiou kKe@aAaiou evTOg KaBopIoPEVNG TTEPIGSOU.

Amédoon otn Afgn gival n amédoon emévduong o€ opdAoyo O€ TTEPITITWON SIakPAETNONG £wg TN Afgn.

Brta: To Brita deixvel T PeTaBANTOTNTA £VOG apoifaiou kepaAaiou oe oUykpion We To deikTn avapopdg Toug: Eival éva pétpo euaiobnaiag
TWV HETABOAWYV TNG KABOPNG TIUAG TOU apoIBaiou KEQPAAQiou GUYKPITIKG PE TO OEiKTN avagopdg Tou Kal €TTioNG, dEiXVEl TO CUCTNHATIKG
Kivduvo Tou apolBaiou KepaAaiou ag oUyKPION HE TNV ayopd aTnv OTroia SpaaTNPIOTIOIEITAI.

Aciktng avagopdg: MpokeTal yia TTPOKABOPIOPEVO, QVTIKEIUEVIKO PETPO TTPOG TO OTIOIO OUYKPIVOVTal Ol aTTodOOEIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Agiktng kivbuvou kol amédoong: Mpokertal yia Tov olvBeto Seiktn kIvouvou kai amddoong (SRRI). Katadeikviel T BadpoAoyia Tou
KQVOVIOTIKOU KIVOUVOU evOg £TTIHEPOUG apoifaiou kepalaiou o€ KAipaka atrod To 1 (XapnAdTepog kiviuvog, ouvriBwg XaunAdtepn amédoon)
£wg To 7 (UPnAOTEPOG Kivduvog, ouvriBwg uwnAdTepn amodoaon). O utrohoyiopog yivetal ye Bdon Tn WeTaBANTOTNTA TOU ETTIPEPOUG
apoiBaiou Ke@alaiou, ETTOPEVWG AapBAvel UTTOWN TN PETABOAR TwV TIHWY dIATTPAYPATEUONG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): peTpd TNV uTEPPAAAOUCT aTrédo0n pIag €TTEVOUONG (TT.X. £vOG apoifaiou Kepalaiou) o€
auyKpIon e SEIKTN avapopdag, o OXEON HE TN PETABANTOTNTA TNG TTPOCBETNG aTTOd00NG. AVTITIPOOWTTEUEI TO TIPGCBETO TTOOG aTmddoaNng
TTou AapBdvel évag emevduTrAg avd povada augnong Tou Kivouvou. Ooo uynAdTepog o deikTng TTANpo@opiwv (information ratio), 1600
uywnASTEPO TO TTOCOOTS ATTOS0CNG TTOU ETITEUXONKE avd povada KivoUvou.

Aidpkeia: METPO yia TNV EUAIOBNTIa TWV TIHWY TwV OPOASYWV OTIG HETABOAEG Twv emmiToKiwY. O00 PeyaAUTepO gival To evaTTopeivay péco
di1GoTNUa TwV OJOASYwv oTo apolBaio ke@dAaio (ueyaAUTepn dIGpKeIa), TOOO TTEPICOATEPO Ol TIEG TOUG €ival £uaioBnTEG OTIG PETABOAEG
TWV eMITOKiwv. OTav augavovTal Ta ETTITOKIA, Of TIHEG TwV OPOAGYWY Ba PEIVOVTAI KAl TO avTIoTPOPO.

Ethoia apoifn diaysipiong: H apoiBn diaxeipiong gival 1o €TA01I0 €000 ekTTEQPATPEVO OE TTO00O0TS. AuTr N apoIfn TTepIAauBAaveTal Kal
3N utroAoyioBei aTnv KaBapr) TiPr Tou apoiBaiou keaAaiou. ATroTeAei apoifr TG SIAXEIPIOTPIAG ETAIPEIAG TTANPWHN YIa T dlaxeipian Tou
apoiBaiou kKepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kabapn aia fi kai kaBapr Tipr (evepynTikoU (KAE) gival n TiuA evog emuépoug apoifaiou KepaAaiou.
H KAE uTtroAoyietal TpoaBéTovTag TG agieg OAwV Twv TTPoidvTwy aTa oTroia £TTEVOUCE To apoiaio Ke@aAaio Kal SiaIpwvTag autéd To TTood
TIPOG ToV apIBUS TwV PEPISiwWV O KUKAogopia.

Kartnyopia apoifaiou kepaAaiou: Katadeikviel TRV katnyopia Tou apolBaiou Kepahaiou: peToxiké apoifaio ke@dAaio, apoiBaio KepaAaio
OpoASYwvV, apoifaio kKe@aAaio TNG xpnuatayopdg, dounuévo apoifaio kepaAaio (e kdTTola pop@r TTpoaTaciag KepaAaiou), apoifaio
KEPAAQIO SIAPAPWY TTEPIOUCIAKWV OTOIXEIWV 1) HIKTO apoifaio Ke@aAaio.

Méon mioTtoAnmriki) agioAoynon: H Méon moToAnmmikry agioAdynon Tou apoifaiou kepahaiou Baciletal oTn péon TOTOANTITIKNA
agloAéynon Twv CUCTATIKWY Tou oToIxEiwv. MNa Tov uttoAoyiopd Tng olvBeTNg/péang agloAdynaong oe eTiredo péoou, XpnoigoTrololvTal ol
aglohoyfoeig Twv Moody, Fitch kai S&P. H olUvBetn agloAdynon utroloyieTal wg o péoog 6pog pe Bdon Tn diabeoiudtnTa Twv
agloAoyoewv MOTOANTITIKAG IKavoTnTag. H ouvBeTn agioAdynon utroAoyideTal yia TiTAoug oTaBepoU e100drparog. H moTwTik diaBabuion
TroIkiAAEl a1 UYNA (‘AAA' éwg 'AA") oe peaaia (‘A éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia e§ayopdg: MpoKeITal yia apoIBr) TTOU XPEWVETaI EQATTAg 6TaV BEAETE VO OTTOXWPNOETE ATTO TO ETTEVOUTIKG KEQAAQIO.
MpopnBeia cuppeToyng (péy.): MpdkerTal yia TTPOUNABEIOTIOU XPEWVETAI EQPATIAE YIO TOUG AyOopOoTEG €VOG €TTEVOUTIKOU Ke@aAaiou.
ZUVABWG EKPPAZETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZUVOAIKO evepynTIKO Ke@alaiou (ekar.): Ta Teplouciakd oToixeia utré Tn Slaxeipion OAwv Twv KaTnyopiwv HePIdiwy eveg apolBaiou
Ke@aAaiou.

ZpdApa AtrotoTrwong: H Tutmikr amokAion Tng dlapopdg avapeoa atnv ammédoon evog apolfaiou Kepalaiou kal Tou SeikTn avapopdg Tou
g€ KaBopIopévo Xpoviko didoTnua (Tr.X. 1 €10G, 3 £Tn KATT).

Tpéyouoeg emifapuvoeig: To oUvolo Twy eTACIWY eTTavaAAUBAVOPEVWY £E6BWV YIa £va apoIBaio KEQAAQIO EKTTEQPATHEVO WG TTOCOOTO
€TTi TOU evepynTiKoU Tou. MepidapBdvouv ouvrBwg Tnv apoifn diaxeipiong, TIg apoiBég dloiknong, Ta £§oda dnuoaicuong K.ATT.

Tummikr) AmokAion: H Tummkr amdkAion dnAwvel Tnv mBavotnTa dloKUpavong eveg TTo000ToU PECA O€ €V OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Ze TTEPITITWON ONUAVTIKAG TUTTIKAG atTOKAIONG (= UWnAR PETABANTOTNTA), TO €UPOG TWV TBAVWV OTTOTEAEOHATWY
gival peyaho.

Ol OZEKA AEN EXOYN EITYHMENH ANOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



