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Partners

3K A/K Greek Value Metoxiko Eowteptkou - Katny. Mepidiou E
(AdeLa ZUotaong Tou apolBaiov kedalaiou: Arod. 240/13.05.2015 tng Mpoiotapévng tng AtevBuvong Popéwv tng E.K.)

Mo TepIoodTEPEG TTANPOPOPIEG AVATPEETE OTO AEGIKO

Entevéutikn MoAttikn

ETmrevduTiké okoTré TOu apoifaiou ke@alaiou aTroTeAEl N £TTITEUEN UTTEPAGIWY PECW TNG
£TTEVOUONG KUPIWG OE PETOXIKOUG TITAOUG ETQIPILIV EIONYMEVWVY OTO XPNUATIOTAPIO
Abnvwv (X.A.).

MNa tnv ulotroinan Tou okoToU Tou TO apoifaio KepaAalo €eTevOUEl TOUAAXIOTOV
65% TOU €vepynTIKOU TOU OE HETOXEG TOu XpnuaTioTnpiou ABNvwyv. AgUTEPEUOVTWG,
dUvatal va €TTevoUel PEPOG TOU EVEPYNTIKOU TOU OE PETOXEG ETAIPILV TOU EGWTEPIKOU
ETMISIWKOVTAG TNV PEYIOTOTTONAN TWV ATTOd60EWY Tou. Alvaral eTTiong va emmevoUel o€
MIKPOTEPA TTOOOOTA Kol O  GAeG  KivnTéG  agieg, pEoa  Xpnupatayopdg, TiTAoug
oTaBepol €1000MPATOG, TPATTEQIKEG KATABEOEIS Kal HEPDIO N pETOXEG Opyaviopwy
ZuMoyikwyv Emrevouoewy o Kivntég Agieg (OZEKA).

H amoékmon i n eayopd Twv pepidiwv eival duvat KdaBe (epydoiun) nuépa
KATOTTIV QITAPATOG TOu PEPIBIOUXOU, OTNV avTioTolxn TiuA didBeong A e§ayopdg, oTTwg
auTr utroAoyieTal oUppwva pe Tov Kavoviopd Tou apoifaiou Ke@aAaiou Kai
dnuoaigletal oTnv IoToogAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng  Avagopdg (benchmark) Tou apoiBaiou kepaAlaiou eivar o AeikTng
ZuvoAikig Amodoong Tou [evikou Aeiktn XpnuatioTnpiou ABnvwv. To apoifaio
KEPAAQIO QOKei evepynTikn Biaxeipion £vavrl Tou deiktn avagopag, dnAadn, n 3K
Investment Partners éxel Tn SIOKPITIKF EUXEPEI WG TTPOG TNV ETTEVOUTIKN dlaxeipion Tou
apoiBaiou ke@aAaiou Kal Katd ouvéETTEll N OUVBEON TOU  XOPTOQUAGKIOU Tou
atrokAivel ammd  Tn ouvBeon Tou deiktn avagopdg. O BeikTng avagopds Tou
agoifaiou keaAaiou xpPnOIYOTTOEITAl WOVO yia OKOTToUG OUYKPIoNG Kal yia TOV
utroAoyiopd NG peTaBAnTAG apoiBng amédoong (“‘performace fee”). O SiaxelpioTAg,
ammd TOV OTI0I0 TTOPEXETAl O WG Avw OEiKTNG avaQopdg €ival EyYEYPAUUEVOG  OTO
unTpwo Tou dpBpou 36 Tou Kavoviopou (EE) 2016/1011.

H Siavopr) Tuxdv kepdwv AauBdavel xwpa, kard Tnv kpion g 3K Investment
Partners eite ye emaveTévduon PeEPICPATOG HE €KOOOT VEWV PEPISIWV EiTE PE KATABOAR
JepiopaTog o€ PETPNTA.

*H emevourikn moAimikn Apnke amé 1o Eyypago Baoikwv mANpo@opiwy mevouTwv
(KIID).

Fpadpnpa E§EAENG KaBapng Tiyung Mepidiov

300 -
250 |

200 |

150 |

100 |

50

‘*\‘*'3'9'%»%'»'»'»'»@'»'»'»’W"mfﬁmfﬁ'““f’ fw

\\u\en},a\e\ f%.@&%!ﬁ‘o\%\m\%(ﬁ(o\ \(ﬂ}‘z},@‘o\\ »é'\“

3K A/K Greek Value Metoxik6 EcwTepikod

— Aciktng Avagopdag

31/10/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikdg ISIN GRF000135001
Kwdikég Bloomberg 3KGKVDE GA
Aciktng Avagopdg 100% ASE (TR)
AlaxeipioTpia ETaipia 3K Investment Partners Movotrpéowtn A.E.A.AK.
Karnyopia pepidiou E (181toTeg MeAaTeg)
‘Evapén 26/05/2015 5,00 €
Kabapr Tiuy Mepidiou 31/10/2024 16,96 €
ZuvoAiké Evepynriké A/K (Ek.) 31/10/2024 29,95 €
KaBapr Tipr (TéAog Tou
TIPONYOUHEVOU PAVa) 30/09/2024 17,69 €
Npaktikég MAnpodopieg
ApoiBi Alaxeipiong 2,00%
Auoi1Br) Ocpatopuiakrig 0,18%
Méyiotn MpounBeia XupyeToxng 2,00%
MpounBeia E¢ayopdg 0,00%

ApoiBr Atrédoong

20% To xp4vo €111 TG TUXGV BETIKAG BIAGOPGS KETAEL TG aTIGBOTNG
Tou A/K Kal TG G650 Tou ek avapopag, S TEpTTWON UTTo-
améBoong Tou A/K o€ oxéon e Tov BeikTn avagopds, via éva
TepGeTEpa €, 0 UTToNoYIORG oG aT6B0oNS 6a ViveTal wévo
£qéoov N 6o ) éxen

pndevioTei.

10 MeyaAUtepeq MEeTOXIKEG OECELG

JUMBO A.E.E.(KO) 9,24%
MNEIPAIQS. FIN.HOLD.(KO) 8,49%
EONIKH (KO) 8,46%
KPI-KPI A.B.E.E. 4,64%
TITAN CEMENT INTER. 4,38%
BOC HOLDINGS PLC 4,34%
EUROBANK HOLDINGS (KO) 3,85%
OTE(KO) 3,55%
AUTOHELLAS A.E. (KO) 3,41%
FEK TEPNA A.E. 3,35%

KAadwkh Katavoun

XpnuatomoTwTikog KAGSog [r— 32,76%
KaravoAwTika AyaBda & YTnpeoieg - 20,08%
Biopnxavia ™ 10,90%
MpwTeg "YAeg | 8,95%
Xpnuatika AlaBéoiya | | 6,96%
Baoika KatavaAwTikd AyaBda L} 6,03%
Evépyeia L} 5,59%
YTinpeoieg ETmkoivwviag 1 3,55%
Texvoloyia MAnpogopikrig ! 2,09%
Koiviig Q@éleiag ! 2,06%
ApoiBaia Kepahaia ! 1,68%
ATTaITACEIG - YTTOXPEWOEIG -0,63%

To Tapdv aTToTEAET DIAPNMIOTIKF) avakoivwaorn. AvaTpéETe OTO eVNUEPWTIKO OEATIO KAl OTO £yypa@o BACIKWY TTANPOPOPIWV TOU apolfaiou
KEPAAQiou TTpIV TTPOREiTE G€ OTTOIAdNTTIOTE OPICTIKH ETTEVOUTIKF ATIOQACT.

ARA A

1S 1S

BA. amrotroinon EuBuvng aTo T€Aog Tou eyypdgou

Ol OZEKA AEN EXOYN EIYHMENH AMOAOZH KAI Ol NIPOHFOYMENEX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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O1 Tponyoupueveg atmrodooeig Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etfoleg Antodooelg (%)

rtners

Npodil Kvéivou

65
15
-35
2016 2017 2018 2019 2020 2021 2022 2023
EYPQ 2016 2017 2018 2019 2020 2021 2022 2023
® AK 855 2964 268 3236 -410 19,74 2,75 36,29

® Aciktng Avagopdg 452 27,05 -21,97 53,64 -9,03 12,69 7,05 43,52

JwpPEeUTKEG AtoSOoELS (%)

i II
60
% S | E—
1'Etog 3'Emn 5'Etn 7t
EYPQ 1°Etog 3'Emn 5°Emn 7°Em
e AK 17,77 51,55 80,08 144,56
@ Acgiktng Avagopdg 20,88 69,86 81,45 122,32

O1 CWPEUTIKEG aTTOSOOEIG £XOUV TNPEID avapopdg To TEAOG Tou TTAéoV TTPOOPATOU priva.

ZTATIOTIKA

EUR 1’Evog 3°Emn
Tumki AmokAion (%) 11,03 16,30
ANpa (%) 1,56 0,95
BAta 0,78 0,83
Information Ratio -0,69 -0,86
ZpaApa amotiTwaong (%) 4,54 5,19

ZuvoTiTik6g AeikTng Kivdivou (2AK)

Acgiktng KivBuvou

Xaunhatepog KivBuvog Ywnhotepog Kiviuvog

O ZuvorTikdg Acgiktng Kivduvou (ZAK) Baaoiletal otnv TTapadoxr 6T 6a diakpaTrioeTe
To TPOI6V yia 5 £€1tn. O TPAYPOTIKOG KivOUVOG WTTOPEI v TTOPOUCIGOEl GNUOVTIKA
dlokUPavaon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OE TTPWIPO OTASIO Kal PTTOPEi va
el0TTpdgeTe Aiyotepa. O ZuvomTikog Aeiktng Kivduvou eival évag odnyog wg TTpog To
emimedo kivdUvou og oUykplion pe dAAa TTpoidvTa. Agixvel TTOoo Bavo eival va EXETe
ammwAela xpnudTwy egaitiag TG dlaKUPAvVong Twv ayopwv f dIOTI dev gipaoTe o€ Béon
VO 00G TTANPWOOUHE.

‘Exoupe Kartatagel autd 1o TPOIGV WG 4 até 7, To oToio €ival n pecaia KaTnyopia
KIvOUvou OBIOTI €TTevOUEl KATG KUPIO AOyOo Of HETOXEG, Ol OTIoiEG €vOEXETAl v
TTAPOUCIACOUV GNUAVTIKEG Blakupdvaoelg. Autd BaBuoloyei Tig TBavég dnuieg amo Tig
HEMOVTIKEG €TTIOOOEIG OE ETTITTEDO «UETAiON ‘KAl KAKEG OUVONKEG TNG ayopdg «Ba
HTTOpOUCaV» VO £XOUV QVTIKTUTTO OTNV IKAVOTNTA HOG VA 0ag TTANPWOoUE. To TTpoidv
autd dev TreplhapBdvel TTpooTacia amd T peAAOVTIKA amddoon Tng ayopdg,
eTopévwg Ba ptTopoucate va xdoete éva péPog 1 OAGKAnpn Tnv emévduon oag.
Kivduvol TTou evOéxeTal va OXETI(OVTal OUCIWOWG HE TO TTPOIGV Kai Ol OTToiol dev
TepiAapBavovTal oTov OUVOTITIKO Beiktn KIvdUvou eival ol akoéhouBor:  Kivduvog
AvtioupBaAépevou o Kivduvog va pnv ekTTAnpwOei opaAd o SIaKAVOVIOPOG Twv
guvaMaywv OTTwg n pn karaBoAr XpnuaTwy i n €ykupn Trapadoaon TiTAwv amd Tov
avTioupBaAiépevo. Aeiroupyikdg Kivduvog o Kivduvog o oTToiog OXeTideTal pe
evOeXOMEVEG DUOAeIToUpyieG Twy dIAdIKACIWY KAl TwV CUCTNPATWY TG ETAIPIAg.
Kivduvog Kpdatoug o oTroiog ep@avieTalr ammé v €TmEVOUCN TOU Of éva KPATOG.
Kivduvog PeuaTotnTag: Adyw Tou KIVOUVOU PEUCTOTNTAG, OI HEPISIOUXOI OE TTEPITITWON
e€ayopdq: a) evdEXETAl va EIOTIPAEOUV UIKPOTEPO TTOGG QTO TNV agia Tou EXouv
uTTOWn Toug 6T1av AauBdavouv TNV atmdéeacn va PEUCTOTTOINCOUV Ta pepidia (Adyw TnG
Heiwong TNG TIUAG Tou PepIdiou TTou evOEXETal va eTTEABEI OTO PETAEU) B) EVOEXETAI Va
unv Ptropéoouv va e§ayopdoouv Ta pepidia oTov Xpovo Trou embupolyv. Etiong umd
aKpaieg OUVBNKeG PEUOTOTNTAG N KaBaph TIUA Tou PEPIdiOU eVOEXETAIl va PEIWBET
anuavTika. Mo TePIooOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, UTTOPEITE va
avartpégte oto EvnuepwTikd AeAtio, TOo otoio eivar diaBéoipo oTn diedBuvon
www.3Kkip.gr

Mo TePIooOTEPEG TTANPOPOPIEG OXETIKA UE TOUG KIVOUVOUG, UTTOPEITE vV avOTPEEETE

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anornoinon EuBuvng

To apdv €viuTro OTTOTEAET DIAPNUIOTIKF) AVOKOIVWAT EVNHEPWTIKOU TTEPIEXOUEVOU, N OTToia cuvTdcoeTal atrd TNV eTaipia «3K Investment
Partners» («ETaipio») aTrOKAEIOTIKG KOl HOVO YIa TTANPOPOPIAKOUG GKOTTOUG KAl TTAPOXT| YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKA UE TNV
idla, Ta TTPOidVTA Kal TIG UTTNPETieg TTou TTapéxel. O TTepIAapBavopeveg o€ autd TTANPOPOpPIEG i ATTOWEIG ATTEUBUVOVTAI O€ UPICTAPEVOUG I
duvnTiKoUG TTEAATEG KATA YEVIKO TPOTIO, XWPIg va €xouv AABel UTTOWN TIG €CATOMIKEUMEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV
OIKOVOUIKF duvaTdTnTa, To ETTTTEdO AvoxXng OTOV KiVOUVO, TNV EPTTEIPIA KOI TN YVWON Twv TBavWy TTapaAnTITwv Tou TapovTog Kal, wg €K
ToUTOU, OEV OUVIOTOUV Kal Oev TIPETTEI va eKAapBAavovTal, eUuBéwg f ePpéowg, wg TTPATAcn R TTPooPopd yia Tn dievépyeia GUVOAAQYWY OE
XPNUATOTTIOTWTIKA péoa i vopiopara oUte wg oUoTaon fj CUUBOUAR yio TN Ayn €TTEVOUTIKWV aTTOPACEWY OXETIKA UE auTd. To Trapdv
évrutro dev amoteAei oUpBaon 1 oTroloudATIoTE €idoug dETpEUDN, OUTE GUVIOTA EVNUEPWTIKO deATio. To TTapdv dev OuUVIOTA £peuva OTOV
TOPED TWV ETTEVOUCEWY KOI, CUVETTWG, OEV KATAPTIOONKE CUPPWVA ME TIG OTTAITACEIG TOU VOPOU TIOU OTTOOKOTTOUV OTn dlao@daAion Tng
avegopTNoiag TNG £PEUVOG OTOV TOPED TWV ETTEVOUCEWV.

Me Tnv emipUAagn avtiBeTng dAwong, OAEg oI TTaPATIBEPEVEG OTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTANpo@opieg avikouv oTnv ETaipia, n otroia
€xel AaBel adeia Asiroupyiag kal emmotrTeveTal amd Tnv EmTpot) KepaAaiayopdg, Kkai Pmropouv avd Trédoa oTiyur va Tpotrotroinfoulyv, og
TIEPITTTWON METAROAAG Twv ouvenkwv Tng ayopds. O1 TTapexOueveg TTANPoQopieg Oev ETTITPETTETAI VA AVTIYPA@OVTAI, AVATIOPAYOVTal,
TpOTTOTTOIoUVTAI i SlavépovTal, Xwpig TNV TTponyouuevn éyypagn £ykpion Tng Etaipiag.

Karémiv TolTwy, o AATITNG Tng Trapoucag TTANpopopnong OPeiAel va TTpoxwprael og JIKr Tou €peuva, avaAuan kal emBefaiwon Twv
TTANPOYOPIWV Kal OTOIXEIWV TIOU TTIEPIEXOVTAI OTO TTAPOV EVIUTIO Kal va avalnTioel avegdpTnTeg VOMIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG
OUPBOUAEG aTTd ETTAYYEAQTIEG, TTPIV TTPOXWPNAOE! OTN AYN TNG ETTEVOUTIKAG TOU ATTOQAONG.

O1 eevdUoelg ouvetrdyovTal Kivduvoug. H apxiki agia Tng emévduong kai n amédoon Tng ival Suvarté va onpeIwvouv avodo 1
TTWON, JE EVOEXOUEV ATTWAEIQ TOU ETTEVEESUNEVOU KEPaAaiou.

EidiIkd wg Tpog Toug OZEKA, o1 evdia@epdpevol £TTEVOUTEG KaAoUvTal, TIPIV TN Ajwn OTTOIAC3ATIOTE ETTEVOUTIKAG OTTOQPACNG, VA AVOTPEXOUV
Kail va diaBdadouv pooekTIkG TIG Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTikd deATio Twv OZEKA Kkai va atabpifouv, pe Tn
BonBeia kar cuPBOUAR eCeIBIKEUPEVWY ETTAYYEAUATILOV OUPBOUAWY, TNV KATAAANASTNTO KABE €TTéVOUCNG Kal TIG POPOAOYIKEG TUVETTEIEG TTOU
auTr) evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug ETeviuTég, To evnuepwTIKG SeATIO Kal o1 TEAEUTAIEG EKBETEIG
Twv OZEKA tou n Etaipia diaxeipidetar diatiBevral otnv eAAnvik YAwooa, Xwpig Xpéwon, otnv £5pa Tng Etaipiag kai otnv
1oToo€Aida Tng www.3kip.gr.

Mo Anpogopieg otV eAANVIKA YAwooa avagopikd pe Tn diadikagia uTTOBOARG TTapaTTévou 1y KatayyeAiag aTrd €TTEVOUTEG 1} UTTOWRPIOUG
£TTEVOUTEG, KABWG Kal TNV duvatdTnTa TPoo@uyng atov «EAANVIKG Xpnuatooikovopiké MeooAaBnti-AcTikii Mn Kepdookotiki Etaipeia
EvaAAakTikig ETiAuong Aiagopuivy, pTropeite va avatpétete oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou dia@nuieTalr 0To TTAPOV APOPA TNV ATTOKTNON MEPIdiWV OTO apoiBaio KEPAAAIO Kal OXI O OUYKEKPIUEVO
UTTOKEIJEVO OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG ETAIPIAG 1) opdAoya, BIOTI auTd gival OVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU
avrKouv oTo apoifaio Ke@AAaio.

O1 Trapexopeveg Pe To TTapdv EVIUTTO TTANpo@opieg dev ouvodeUovTal ammd Kayia eyyunon, eite pnty eite éupeca dnAwpévn. Or OZEKA &ev
€XOouV gyyunpévn awrédoon Kai ol TTponyoUpeveg amodoaoelg Sev dilao@aAifouv TUXOV peAAovTIkEG. Me dedouEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIVOUVoug Tng ayopdg, dev utropei va utrdpgel kapia diaBeBaiwan 61 o OZEKA Ba eTmTUXOUV TOUG ETTEVOUTIKOUG TOUG
OTOXOUG.

AiayeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AieGBuvon: Kapvedadou 25-29, 106 75, ABriva - M.E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990
OctpartopuAakag: TPAMEZA MEIPAIQL - Auepikig 4, ABva - ETrotrtetouca Apxn: ENITPOMH KEGAANAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHMOYMENEX AMNOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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As&ikbd

AAlgpa To AAa gival éva emTTAéov TTO00OTO aTTdd00Ng evog apoiBaiou Kepalaiou, JEOW TNG EVEPYNG DIAXEIPIONG, TTOU €ival AVWTEPO Kal
Eemepva TNV amodoon Tou SeikTn avagopdg. Xe TePITTTwon BeTikoU GA@a, To apoifaio kepaAaio amédwoe KaAUTepa amd Tov SeikTn
avapopdg.

Apoifaio kepdAaio: 'ApyoiBaio KepaAaio' gival 0 6pog TTOU XPNCIUOTIOIEITAI CUXVA YIa TOV OpYaVIOUO CUANOYIKWY ETTEVOUCEWV.

Atodoon: Agixvel To TToo00TO PETAROANG TNG KaBapng TIWAG Tou apoifaiou KepaAaiou eviag KaBopiopévng TrepIGdoU.

Amodoon ot Afén gival n arédoan emévduang o€ opOAOYo o€ TTEPITITWON dIGKPATNONG £wg TN ARgn.

Brta: To Brta deixvel T peTaBAnToTTa £vOG apoiBaiou kepaAaiou og oUykpion Pe To SeikTn avagopdg Toug: Eival éva pétpo euaiobnoiag
Twv PETAROAWY TG KaBaprg TIUAG Tou apolBaiou KeQaAaiou CUYKPITIKE PE To SeikTn ava@opdg Tou Kal €TTiong, deixvel TO oUCTNUATIKSG
Kivduvo Tou apoiBaiou KepaAaiou ae GUYKPION PE TNV ayopd oTnv oTToia dpacTnPIOTTOIETal.

Aciktng avagopds: MNMPOKeTal yio TTPOKABOPICUEVO, QVTIKEIUEVIKO PETPO TTPOG TO OTTOI0 GUYKPIVOVTAI O OTTOdOCEIG £VOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivbuvou kai amodoong: Mpokeral yia Tov oUvBeTo deiktn KIvBUvou Kkai amédoong (SRRI). Katadeikvier Tn Baduoloyia Tou
KAVOVIOTIKOU KIVOUVOU eVOG eTTIHEPOUG apoifaiou kepaAaiou ae kAipaka atréd 1o 1 (XapnAdTepog Kivduvog, ouviRBwg XapnAdTepn amodoon)
£€wg 10 7 (uPnAdTEPOG Kivduvog, ouviiBwg uwnAdTepn amddoon). O umoloyiopdg yivetal pe Bdon Tn WETABANTOTNTA TOU ETTIHEPOUG
apoiBaiou kepaAaiou, eTopévwg AapBdvel utrdwn Tn PHETAROAR TWV TIHWV dlaTTpayudTeuang oTnv ayopd.

Acgiktng MNMAnpogopiwv (Information ratio): peTpd TNV uTepBAaAAouca amédoon piag emévduang (Tr.x. evog apoifaiou kealaiou) oe
auUyKpIon pe BEiKTN ava@opdg, o axéan We Tn PETABANTOTNTA TNG TTPOCBETNG amddoong. AvTITTpoowTTelel To TTPOCBETO TTOGd aTTOd00Ng
TTou AapBdvel évag emevduTAg ava povada augnong Tou Kivduvou. Ooo uywnAdTepog o BeikTng TTANpoopiwv (information ratio), T6co
uYPnASTEPO TO TTOOOCTO ATTGB00NG TTOU ETMITEUXONKE ava Hovada KIvEUvou.

Aidpkeia: METpo yia TNV EUQIOBNCIO TWV TIHWY TwV OPOASYWV OTIG PETABOAEG TwV eTTiTOKiWY. O00 peYaAUTEPO gival To evaTTopeivav HECO
SIAoTNPA TWV OPOASYWYV OTo apoiBaio ke@dAaio (UeyaAUTepn Bidpkeia), TOOO TTEPICOOTEPO Ol TIHEG TOUG eival euaioBnTeg OTIG PETABOAEG
Twv emToKiwv. OTaV augdvovTal Ta ETTITOKIA, Of TIHEG TWV OPOAOYWYV Ba PEIVOVTAI KAl TO AVTIOTPOQO.

EtAoia apoifn) diaxeipiong: H apoifn diaxeipiong eival To €TA0I0 £6000 ekTTEQPACUEVO 0 TTO00OTSO. AUTH N apoifn TTepIAapBaveral kai
N utroAoyioBei oTnVv kaBapr| TiuA Tou apoiBaiou ke@aAaiou. AtroTeAei apoiBr] TG dlaxelpioTpIag eTalpeiag TTANPWHUR yia Tn diaxeipion Tou
apoifaiou kKepaiaiou.

KaBapn Agia EvepynrmikoU (KAE): H kaBapry afia i kai kaBaprf Tipr (evepyntikoU (KAE) eival n Tiun evog emipépoug apoiBaiou
kepaAaiou. H KAE utroloyietal rpooBéTtovTag Tig agieg OAwv Twv TTPoidvTwy oTa oTroia eTTévduce To apoifaio KEQAAaIo Kal SIaIpwVTag
auTO TO TTOOG TTPOG TOV APIBUS Twv PEPISiwWV o€ KUKAoPopia.

Katnyopia apoifaiou kepalaiou: Katadeikvuel TRV KaTnyopia Tou apoiBaiou kepaAaiou: PeToxIkd apoiBaio kepdAaio, apoiBaio KepaAaio
opoAdywv, apoifaio KeQAAaio TNG xpnuartayopdg, dopnuévo apoifaio KeAAaIo (UE KATTOIO WOPQN TTPOOTaciag KepaAaiou), apoifaio
KEPAAQIO BIaPOPWYV TIEPIOUTCIAKWY OTOIXEIWV 1 HIKTO apoIBaio KEPAAaio.

Méon mioToAnmTik agioAdynon: H Méon moToAnTTik agioAdynon Tou apoifaiou kepalaiou Bacifetal oTn péon TIOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou OToIXEiwv. Ma Tov utroAoyiopd Tng oUvBeTNG/uéang agloAdynong o€ emitredo péoou, XpnoidoTToloUvTal ol
agloloyrioeig Twv Moody, Fitch kai S&P. H ouvBetn agioAdynon utroloyileTal wg o péoog 6pog pe PBaon Tn SIaBeciudTNTa TWV
agloAoyrioewv MOTOANTITIKAG IKavdTNTag. H 0UvBeTn agioAdynan utroloyiletal yia TiTAoug oTaBepol eil00drpaTog. H moTwTIKn dlaBabuion
TrolkiAEl aTTé uPnAR (‘AAA' éwg 'AA") og peoaia (A’ éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MpokeTal yio apoIBn TTOU XPEWVETAI EQATTAE 6TV BEAETE va ATTOXWPNAOETE ATTO TO ETTEVOUTIKG KEPAAQIO.
MpopnBeia cuppsToxng (péy.): Mpokemal yia TTPOUABEIATTIOU XPEWVETAI EQPATTAS YIO TOUG AYyOPAOTEG €VOG ETTEVOUTIKOU Ke@aAaiou.
JuvABwG eKPPACETAI WG TTOGOOTO OTO KEQPAAQIO TTOU ETTEVOUETE.

FuvoAiko evepynTikO ke@aAaiou (ekat.): Ta TTEPIOUCIAKG OTOIXEiR UTTO TN Slaxeipion GAwv Twv KATnyopiwv UEPISiwv evog apoifaiou
Ke@aAaiou.

ZedApa Amrotimwong: H Tutmikh amokAion Tng diagopdg avaueaa atnv ammédoaon evog apoiBaiou Ke@aAaiou Kal Tou JeiKTn avagopdg
TOU O€ KOBOPIOPEVO XPOVIKO DIGOTNUA (TT.X. 1 £T0G, 3 £€Tn KATT).

Tpéxouoeg emiopuvosig: To oUvoAo TwV ETHCIWY TTavaAOPBavopeVwY e£0dWYV yia éva auoiBaio KEPAAAIO EKTTEPPACHUEVO WG TTOOOOTO
€TTi TOU evepynTIKoU Tou. MepidapBdavouv auvARBwg Tnv apoif diaxeipiong, Tig apoiBég dioiknong, Ta £§0da dnuoaieuang K.ATT.

Tummikn AmrokAion: H Tumikr) otrékAion dnAwvel Tnv mlavetnTa diokUPavong eveg TTOC00TOU PECO Of €V OUYKEKPIUEVO €UPOG O€
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= UWNnAr PETABANTOTNTA), TO €UPOG TWV TOAVWY ATTOTEAECHATWY
gival peydho.

Ol OZEKA AEN EXOYN EIYHMENH AMOAOZH KAI Ol NIPOHFOYMENEZX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



