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(Adela zUotaong tou apolBaiov kedpahaiou: Andd. 240/13.05.2015 tng Mpoiotapévng tng AlcvBuvong Qopéwv tng E.K.)

Mo TepIoaoTEPES TTANPOPOPIEG avaTpEETE 0TO AEEIKO

EnevSutikr) MoAwtikn

EtevduTiKé okoTTd TOou apoIBaiou Ke@aAaiou aTTOTEAEI N ETTITEUEN UTTEPAGILIV PETW TNG
€TTEVOUONG KUPIWG OE WETOXIKOUG TITAOUG ETAIPIWV EICNYUEVWY OTO XPNUATIOTAPIO
Abnvwy (X.A.).

MNa TNV uloTroinon Tou okoToU Tou To apolBaio ke@dAalo €TevdUel TOUAAXIOTOV
65% TOU €vepyNnTIKOU TOU O HETOXEG TOU XpnuaTioTnpiou ABnvwyv. AEUTEPEUOVTWG,
duvatal va eTTeVOUEl HEPOG TOU EVEPYNTIKOU TOU O€ UETOXEG ETAIPIIV TOU EGWTEPIKOU
ETMIBIWKOVTAG TNV PEYIOTOTTOINGN TWV ATTodd0EWY Tou. AlvaTal €TTioNG va ETTEVOUEI O€
MIKPOTEPO TTOCOOTA Kol 0€  GAAEG  KIVNTEG  agieg, péoa  xpnuarayopdg, TiTAoug
0TaBepol €I00DAPATOG, TPOTTEQIKEG KATABEOEIG Kal pepidia R peTOXEG Opyaviopwy
ZuMhoyikwyv Emrevouoewyv oe Kivntég Agieg (OZEKA).

H améktnon A n eayopd Twv pepidiwv eivar duvath KkaBe (epydoiun) nuépa
KOTOTTIV QITAPATOG TOU PEPISIOUXOU, OTNV avTioToixn TIMA S1dBeong A eEayopdg, OTTwg
auth  uttoAoyifeTal oUp@wva  pe Tov Kavoviopd Tou agoifaiou ke@aAaiou Kal
dnpooieveTal oV IoTtooeAida Tng 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) Tou apoifaiou keaAaiou eival o AeikTng
2uvoAikig Amoédoong Tou [evikoU Aeiktn  XpnuaTiotnpiou ABnvwyv. To apoiBaio
Ke@PAAalo aokei evepynTikA diaxeipion évavtl Tou deiktn avagopdg, dnAadr, n 3K
Investment Partners éxel Tn SIAKPITIKA EUXEPEIR WG TTPOG TNV ETTEVOUTIKA dlaxEipion Tou
apoifaiou KepaAaiou Kal KAt OuvéETTEll N OUVOEOn Tou  XOPTOQUAGKIOU TOou
amokAivel amé Tn olvBeon Tou Oeiktn avagopdg. O OeikTng avagopdg Tou
aygoiBaiou KepaAaiou xpnoihoTIoEiTal POVO yia OKOTIOUG OUYKPIONG Kal yia Tov
utroAoyiopd Tng peTaBAnTrg apoiBrig amédoong (“performace fee”). O diaxelpioTig,
amd Tov OTToi0 TTApEXETAl O WG Avw JEiKTNG avapopdg eival eyyeypauuévog OTO
pnTpwo Tou dpbpou 36 Tou Kavoviopolu (EE)2016/1011.

H diavopri Tuxdv kepdwv AapBdvel xwpa, katd v kpion Tng 3K Investment
Partners €ite Ye ETAVETTEVOUDT PEPIOPATOG PE €KDOON VEWV PEPISIWY EiTE PE KATABOAR
HepiopaTog o€ peTPNTA.

*H emevourikn moAimikn Afigénke amé 1o Eyypago Baoikwv mANpo@opiwv EmevouTwy
(KIID).
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3K A/K Greek Value MeToxiké EowrepikoU
AeikTng Avagopag

31/12/2024
Baokég NMAnpodopieg
Katnyopia apoiBaiou kepaAaiou METOXIKO
Népioua EUR
Kwdikdg ISIN GRF000135001
KwdIikég Bloomberg 3KGKVDE GA

Aeiktng Avagopdig 100% ASE (TR)

AiaxeipioTpia Etaipia 3K Investment Partners Movotrpéowrm A.E.AAK.

Karnyopia pepidiou E (13wTeg MeAdreg)

‘Evapgn 26/05/2015 5,00 €
KaBapry Tipry Mepidiou 31/12/2024 17,88 €
ZuvoAiké Evepyntiké A/K (Ek.) 31/12/2024 32,07 €
KaBaprj Tipr (TéAog Tou

TTIPONYOUNEVOU Urjva) 29/11/2024 17,09 €
Npaktikég MAnpodopieg

ApoiBry Aiaxeipiong 2,00%
ApoiBr) ©gpatopuAakng 0,18%
Méyiotn MpopnBeia ZuppeToxng 2,00%
MpopnBeia E¢ayopdg 0,00%

ApoiBr) Atrédoong

20% T0 Xp6vo €T TG TUXGV BETIKrG BIAgOPAG PETAED TG ATIEBOoNG Tou
AJK Kal TG am6B0oong Tou BEIKTN avagopds. Te TEpiTTTLon uTro-
aneBoang Tou A/K Ot oxéan pE Tov BEikN avagopds, yid va fj
TMEpICOGTEPT €M, 0 UTTOAOYICGG apOIBRG ATIEB0oNG Ba Yivera povo
epooov n 6o 6 65001 éxel &
pnBeviorei

10 MeyaAUtepeg METOXIKEG OEOELG

JUMBO A E.E.(KO) 9,00%
MEIPAIQS FIN.HOLD.(KO) 8,88%
EONIKH (KO) 8,43%
TITAN CEMENT INTER. 5,01%
KPI-KPI AB.E.E. 4,68%
BOC HOLDINGS PLC 4,40%
EUROBANK HOLDINGS (KO) 4,24%
TEK TEPNA AE. 3,34%
OTE(KO) 3,25%
OPTIMA BANK SA 2,90%

KAadikn Katavopn

XpnuatomoTwTikog KAGdog — 33,34%
KaravaAwTiké AyaBd & YTrnpeoieg - 18,77%
Biopnxavia = 10,83%
MpwTeg "YAeg || 9,31%
Xpnuatikd AlaBéoipa | ] 7,76%
Baoika KaravaAwTiké Ayabd u 6,02%
Evépyeia L] 5,48%
Ymnpeoieg Emikovwviag ! 3,25%
Kowvig QpéAeiag ! 2,09%
Texvohoyia MAnpogopikrg ! 1,91%
ApoiBaia Kegahaia ! 1,65%
ATTQITATEIG - YTTOXPEWOEIG -0,40%

To apdv arroteAei SIaPNUICTIKH avakoivwan. AvaTpESTE OTO EVNUEPWTIKS DEATIO KaI OTO £yypaPO BACIKWY TTANPOPOPILWV TOU apoifaiou Ke@aAaiou
TIPIV TTPOREITE O€ OTTOIOdATIOTE OPICTIKI ETTEVOUTIK aTTOPACN.

AfAwaon Amrotroinong Euivng

BA. amotroinon EuBuvng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 TTponyouUpeveg arod00elg dev TTPORBAETTOUV TIG MEAAOVTIKEG ATTOBOOEIG

Etfioleg Anodooelg (%)

NpodiA Kvsvvou

65

15

-35

2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AKK 8,55 29,64 2,68 32,36 -4,10 19,74 2,75 36,29 13,35
® Agiktng Avagpopdg 452 27,05 -21,97 53,64 -9,03 12,69 7,05 4352 18,00
ZwPEUTIKEG ATtodOoELG (%)
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1Etog 3°Etn 5'Etn 7€
EYPQ 1 Etog 3°Em 5°Em 7°Em
e AK 13,35 58,75 82,29 147,75
@ AcikTng Avagopag 18,00 81,30 85,85 122,81

O1 CWPEUTIKEG ATTOBOOEIG £XOUV ONUEI0 avaopdg To TEAOG Tou TTAEoV TTpdTaTOU priva.

ZTOTLOTIKA

EUR 1 ETog 3°Em
Tumikr) AmokAion (%) 9,69 16,33
ANOa (%) 0,37 11,34
BrTa 0,73 0,84
Information Ratio -1,03 -1,05
Z@dApa atmrotiTrwong (%) 4,49 5,04

ZuvotTikog Agiktng Kivouvou (ZAK)

Aciktng KivBivou

XapnAstepog Kiviuvog Yynhotepog KivBuvog

O ZuvorTikég Aeiktng Kivdivou (ZAK) Baoiletal otnv Tapadoxr 6T 8a SiakpaTioeTe
To TPoidV yia 5 €. O TTpaypaTikdg Kivduvog UTTOPEl va TTAPOUCIACEl GNUAVTIKH
SiakUpavon o€ TEPITITWON TTOU PEUCTOTIOINCETE O€ TIPWIYO OTAdIO Kal UTTOpEi va
eloTTpdgete Aiyotepa. O ZuvoTTikog Agiktng Kivduvou eival évag odnydg wg TTpog To
eTTiTTed0 KIVOUVoU o€ oUyKpIon e GAAa TTpoidvTa. Aeixvel TTOoO TTIBavO eival va EXeTe
aTrWAeIa xpnudTwy gaitiag Tng diakUpavong Twv ayopwv i didTi dev eipaoTe o€ Béon
VO 00G TTANPWOOUHE.

‘Exoupe katatagel autd To TTPOIGV wg 4 atmd 7, TO OTIoio €ival n pecaia KaTnyopia
KIvOUvou O10TI emevdUel KaTd KUpIo AGyo O€ WETOXEG, O OTOiEG EVOEXETAl Va
TTOPOUCIACOUV ONUAVTIKEG DlaKUPAvoelg. Auto BabuoAoyei Tig TBavég {nuieg atmo Tig
HEANOVTIKEG €TTIDOOEIG OF E€TTTTESO «PECAION ‘KAl KAKEG OUVONKEG TNG ayopds «Ba
HTTOPOUTaV» Va £XOUV QVTIKTUTIO OTNV IKAVATNTA PAG VO 0ag TTANPWOOUE. TO TTPoidV
auté dev TrepdapBdvel TTpooTacia amd T peAOVTKA amddoon Tng ayopdg,
eTTopévwg Ba pTTopoloate va XAoeTe éva PEPOG 1 OAOKANPN Tnv emévduon oag.
Kivduvol TTou evdéxeTal va OXeTI(OVTal OUCIWOWG HE TO TTPOIGV Kal Ol OTToiol Ogv
TrepIAapBavovTal oTov GUVOTITIKG Oeiktn KivdUvou eival ol akéhouBor: Kiviuvog
AvTioupBarAopevou o KivOuvog va pnv ekTTANpwOei opaAd o SIaKavoviopdg Twv
ouvalaywyv 6TTwg n pn KkataBoAr xpnudTwy 1 n €ykupn Tapddoaon TiTAwv amod Tov
avTioupBaAAdpevo. Aeiroupyikoég Kivduvog o Kkivduvog o oTroiog OXeTiCeTal pE
evdeXOHEVEG DUOAEITOUPYiEG TWV BIASIKACIWY KAl TWV CUCTNHATWY TG ETaIpiog.
Kivduvog Kpdrtoug o otroiog ep@avietalr amd Tnv €mévOUCn Tou Of €va KPATOG.
Kivduvog Peuototntag: Adyw Tou KIVOUVOU peucTdTNTAG, O UEPIDIOUXO!I OF
TIEPITTITWON £§aYOPAgG: a) EVOEXETAI VO EIOTIPAEOUV PIKPOTEPO TTOCG aTTO TNV agia TTou
£€xouv uTTOWn Toug OTav AapBdvouv TNV amoéeacn va PEUCTOTTIOINCOUV Ta WEPISIA
(AOyw TG Heiwong TNG TIPAG Tou PePIdiou TTou evdéxeTal va eTTEABEI oTO peTagU) B)
EVOEXETAI VO PNV UTTOPECOUV VA E§AYOPACOUV Ta HEPIDIO OTOV XPOVO TTOU ETTIBUHOUV.
Emiong umé akpaieg ouvBrkeg peuoTdTNTag N KaBapr Tiur Tou pepidiou evdéxeTal va
pewBei onpavTikd. Mo TTePICOOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG,
uTopeite va avarpégre ato Evnuepwtikd AeAtio, To oTroio eival SiaBéoiyo oTn
SielBuvan www.3kip.gr

MNa TTepIooOTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO QVATPEGETE
oTo EvnuepwTikd AeAtio, T0 oToio €ival diaBéaiyo oTn dielBuvon www.3Kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH ANOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBlvng

To Tapdv éviutio atroTeAei SIAPNUIOTIKA AVOKOIVWON EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToia guvtdooeTal ammd Tnv etaipia «3K Investment
Partners» («ETaipio») aTroKAEIOTIKG Kal JOVO yia TTANPO@opIaKoUs okoTToUg Kal TTapoXT| YEVIKWY TTANPOQPOPIOKWY OTOIXEIWV OXETIKG pE TNV idIa,
TO TTPOIOVTA Kall TIG UTTNPETTEG TTou TTapéxel. O TTepIAapBavopeveg o€ auTd TTANPOPOPIEG A ATTOWEIG aTreUBUVOVTal € UPIOTAPEVOUG 1 duvnTIKOUG
TIEAATEG KATA YEVIKO TPOTTO, XWPIG va £X0UV AGBEl UTTOWN TIG EGATOUIKEUPEVEG TUVBIKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOUIKY duvaTtotnTa,
TO ETMITTEDO AVOXNAG OTOV KivOUVO, TNV EPTTEIPIA KAI TN YVWON TwV TBAvVWV TTaPaANTITWY TOU TTApOvTog Kal, WG €K ToUTou, deV GUVIOTOUV Kal dev
TIPETTEl va eKAapBAavovTal, euBEwG i EPPECWG, WG TTPATACN i TIPOCPOPA YIa TN JIEVEPYEIR CUVOAAQYWY OE XPNHATOTTIOTWTIKA Péoa i vodiopaTta
oUTe wg ouaTaon f oUPBOUAR yia TN Ayn ETTEVOUTIKWY aTTOPACEWY OXETIKG PE auTd. To Tapdv éviutio dev amoTeAei oUpBaon 1) oTToloudHTTOTE
£idoug déopeuon, oUTe CUVIOTA EVNPEPWTIKO OEATIO. To TTAPOV SEV OUVIOTA £PEUVA OTOV TOUED TWV ETTEVOUCEWY Kal, CUVETTWG, SEV KATAPTIOONKE
oUPPWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU ATTOOKOTTOUV 0Tn dIaag@AaNion TnG avegaptnaiag TNG EPEUVAG OTOV TOUED TWYV ETTEVOUTEWV.

Me Tnv emiQUAagn avTiBeTng dAwaong, OAEG oI TTAPATIBEPEVEG OTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTAnpo@opieg avikouv otnv Etaipia, n otoia
€xel AaBel adeia Aeimoupyiag kal emmomTedeTal amd Tnv Emmpot) Kegahaiayopdg, Kkai Propoldv avd Trdoa oTiyury va Tpotrotroinfoulv, o€
TIEPITTTWON HETABOARG Twv ouvBNKWv TG ayopds. O Trapexdpeveg TTANpo@opieg Oev ETITPETTETAI va avTlypd@ovTal, avatrapdyovral,
TpoTroTroloUvTal A SlavépovTal, Xwpig TNV TTponyoUuevn £yypaen éykpion Tng ETaipiag.

Karémv 1o0Twv, o AATITNG TG TTapoloag TTANPo@opnong o@eilel va Trpoxwprioel o€ ik Tou €peuva, avdAuon kol €mMBeRaiwon Twv
TTANPOPOPIWV Kal GTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTTO Kal va avadnTioel aveEdpTnTeEG VOUIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG TUHBOUAEG
aTrd ETAYYEALATIEG, TTPIV TIPOXWPNCEI 0TN AWN TNG TTEVOUTIKAG TOU aTTO(ACNG.

O1 emevdlioelg ouvemrdyovTal Kivduvoug. H apxikn agia Tng emévduong kal n amwédoon Tng €ival Suvatd va onuelwvouv dvodo K
TITWOT, HE EVOEXOHEVN aTTWAEIN TOU eTTEVEESUPEVOU KEQaAaiou.

EidiIkd wg mpog Toug OZEKA, ol evdlapepOUEVOl ETTEVOUTEG KaAoUvTal, TTPIV TN AYn OTTOI0COATIOTE ETTEVOUTIKAG ATTOQACNG, VO GVATPEXOUV Kal
va diapdadouv TTpoaekTIKG TIG Baoikég MAnpogopieg yia Toug ETrevduTég Kal To evnuepwTIKG deATio Twv OZEKA kai va atabpifouv, pe Tn Boribeia
Kal CUUBOUAR €EEIBIKEUPEVWV ETTAYYEAUATIWOV CUMBOUAWY, TNV KATAAANAGTNTA KABE £TTEVOUONG KAl TIG POPOAOYIKEG TUVETTEIEG TTOU QUTH EVOEXETAI
va éxel. To éviutro Twv Baoikwy MAnpo@opiwy yia Toug ETrevdurtég, To evnpepwTiKG SeATio Kai o1 TeEAeuTaieg ekBETEIG Twv OZEKA Trou
n Eraipia Siaxeipidetar Siatibevral otnv eAAnviki yAwooa, xwpig Xpéwon, otnv £dpa Tng Etaipiag kai otnv 10To0eAida Tng
www.3Kip.gr.

Mo mAnpo@opieg atnv eAANVIKr YAWooa ava@opikd pe Tn diadikacia uTToBoAng TTapatmdvou i KatayyeAiag atméd emevOuTéG 1 UTTOWNRPIOUG
€TTEVOUTEG, KABWG Kal TNV duvatétnta TPoo@uyng otov «EAANVIKG Xpnuatooikovopiké MeooAaBnti-AcTiki Mn Kepdookotrikr Etaipeia
EvaAakTikig ETAUGNG AlaQopwvy», HTTOPEITE va avaTpégeTe oTov oUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio ke@dAalo TTou diapnuileTal 0To TTAPOV aPopd TNV ATTOKTNON PEPIDIWY OTO auoIBaio KEPAAAIO Kal OXI O GUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG PETOXEG €TaIpiag fi opdAoya, BIdTI auTtd eival POVO T UTTOKEINEVA OTOIXEI TOU EVEPYNTIKOU TTOU OVAKOUV OTO
apoifaio kepaAaio.

Ol TTapeXOUEVEG UE TO TTAPOV EVTUTTO TTANPOPOPIEG eV oUVOdEUOVTaI OTTO Kapia eyyunon, €iTe pnTA €iTe éupeca dnAwpévn. O1 OZEKA dev éxouv
£Yyunpévn amodoon Kal ol TTponyoUpeveg amodooelg dev Siao@alijouv Tuxov peAAovtikég. Me SedOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvBUvoug Tng ayopdg, dev utropei va utrdpéel kapia diapeBaiwan 61l ot OZEKA Ba TmTUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Eraipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiguBuvon: MavemoTnpiou 25-29, 105 64, ABrva - M.E.MH
1003501000 - YME®©O: 38476/B 1288/13-09-1990
OsparopUAakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABrva - ETrotrrelouca Apxn: EMITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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AsfixAa

Alpa To AAga cival éva emiTTAéov TTO000TO aTTddoang evog apoiaiou KepaAaiou, péow TNG evepyng SIOXEIPIONG, TTOU €ival aVWTEPO Kal
gemepva TNV amddoon Tou deikTn avapopdg. Ze TePITTwon BeTIkoU dAga, To apoiBaio kepaAaio aTédwae kahiTepa atrd Tov SeikTn avagopdg.
ApoiBaio kepdAaio: 'ApoiBaio kepdAaio' gival 0 6pog TTOU XPNCIYOTIOIEITAI CUXVA YIa TOV OpYaVIOPO GUANOYIKWY ETTEVOUTEWY.

Amrodoorn): Agixvel 10 TTO00OTO HETAROANG TNG KABAPAG TIUNAG TOU apolBaiou KeQaAaiou eviog kaBopiopévng TrepIGdOoU.

Amodoon otn Afén eival n amédoan emévduong o€ opdAoyo o€ TTepITTTwaon SiakpdTnong éwg Tn AREN.

Brta: To BATa Seixvel Tn peTaBANTOTNTA EVOG apoIfaiou kepaAaiou og oUykpion Pe To BeikTn avagopdg Toug: Eival éva pétpo euaiobnoiog Twv
HETABOAWY TNG KaBapng TIUAG Tou apoIBaiou KEPAAAiou CUYKPITIKG JE TO DEIKTN avagopdg Tou Kal €TTioNG, OEiXVEl TO CUSTNHAOTIKG KivOuvo Tou
apoiBaiou kepahaiou o€ oUyKPION PE TNV Ayopd OTNV OTToia dpacTNPIOTTOIETAl.

Aciktng avagopdg: Mpdkemal yia TTPOKOBOPIOPEVO, QVTIKEIMEVIKO UETPO TTPOG TO OTIOI0 OUYKPIvOvTal Ol atmodO0ElS VO ETTEVOUTIKOU
KePaAaiou.

Aciktng kivdovou kai amodoong: Mpokemal yia Tov ouvBeto Oeiktn KivdUvou kal atmrédoong (SRRI). Kartadeikviel Tn BabuoAoyia Tou
KAVOVIOTIKOU KIVOUVOU €vOG ETTINEPOUG apoiBaiou KepaAaiou og KAipaka atmd 1o 1 (xapnAdTepog Kiviuvog, cuvhBwg XaunAdTtepn amédoon)
£€wg To 7 (UYnAOTEPOG KivOuvog, auvABWS uwnAdTEPN amédoan). O utrohoyiopdg yiveral e Baon Tn HETABANTOTNTA TOU ETIPEPOUG apoIBaiou
KepaAaiou, eTTopEvwg AapBavel utrdwn TN HETABOAR TWV TIMWV SIATTPAYPATEUONG OTNV ayopd.

Aciktng MAnpogopiwyv (Information ratio): perpd TNV utrepBdAouca atmddoon piag emévduong (Tm.x. €vog apoifaiou Ke@aAaiou) ot
ouUykpion pe JeikTn ava@opdg, o€ oxéon We TN YETABANTOTNTA TNG TTPOOBETNG ammddoong. AvTITIPOOWTTEUEl TO TTPOCBETO TTOGS aATTOS00NG TTOU
AapBaver évag emevouTrig avd Yovada augnong Tou Kivduvou. Ogo uwnAdTepog o deikTng TTAnpogopiwy (information ratio), T6oo uYPnAdTEPO TO
TT0000TO ATTdd00NG TToU EMTEUXONKE ava povada KivoUvou.

Aidpkeia: MéTpo yia TNV €uaiobnoia Twv TINWVY TwV OJOASYWYV OTIG HETABOAEG Twv eTTITOKIWY. O00 PeYaAUTEPO €ival TO evatTopeivav Yoo
dIGoTNHA TWV OHOAdYwv aTO apoiBaio KepaAaio (UeyaAUTepn Sidipkeia), TOOO TTEPICOOTEPO Ol TINEG TOUG Eival EUAIOBNTEG OTIG METABOAEG Twv
emTokiwv. OTav augdvovTal Ta ETTITOKIA, Of TIHEG TWV OMOASYwWV Ba PEILVOVTAl KAl TO AVTIOTPOPO.

EtAoia apoifn diaxeipiong: H apoiBry diaxeipiong ival 1o €TACI0 £§080 EKTTEPPACUEVO OE TTOOOTO. AUTH N apoIBA TTepIAapBaveTal Kal AN
utroAoyioBei atnv kaBapr) TP Tou apoiBaiou KepaAaiou. AtroTeAei apoiBr] TN dlaxelpioTpiag eTaipeiag TTANPwWHN yia TN dlaxeipion Tou
apoiBaiou kepaAaiou.

KaBapr Agia Evepynriko0 (KAE): H kaBapr) agia r) kai kaBapr Tipr (evepynTikoU (KAE) eivan n TigA evog emipépoug apoifaiou kegaiaiou. H
KAE utrohoyiZeTal TTpooBéTtovTag Tig agieg OAWV Twv TTPOoidVTwWY oTa oTToia £TTEVOUCE TO apoIBaio KEPAAQIo Kal JIaIPWVTAG auTd TO TTOOO TTPOG
TOV OPIBS TWV PEPIBiWY a€ KUKAOYOpIa.

Katnyopia apoifaiou kepaAaiou: Katadeikviel Tnv Katnyopia tou apoiBaiou kepaAaiou: peToxIkd apoiBaio kepdAalo, apoifaio ke@daAaio
opoAGYWY, apoifaio KepaAaio TG XPNHATAYOPAs, SoUNUEVO apoIBaio KEPAAQIO (UE KATTOIO HOP®PR TTPOOTACIAG KepaAaiou), apoifaio kepaAaio
dIaPOPWY TTEPIOUTIOKWY OTOIXEIWV A PIKTO apoiBaio kepdAaio.

Méon moToAnmrriki agioAéynon: H Méon moToAnTITikr) agloAdynan Tou apoifaiou kepaAaiou Baaifetal aTn yéon MOTOANTITIKY agloAdynon
TWV CUCTOTIKWY TOU OTOIXEIWV. IMa Tov uttoAoyiopd Tng olvBeTng/puéong agioAdynong o€ eTiredo Péoou, XPNOIPOTTOIOUVTAl Ol agIOAOYATEIG
Twv Moody, Fitch ka1 S&P. H oUvBetn agloAdynan utroloyiletal wg o péoog 6pog e BAon T JIABECIOTNTA TWV OEIOAOYACEWY TTICTOANTITIKAG
IkaveTnTag. H ouvBeTn agloAdynon utroAoyileTal yia TiThoug aTaBepou €100dANATOG. H TOTWTIKA SiaBdBuion TroikiAel atrd upnAl (‘AAA' Ewg
'AA") og peoaia (A’ éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MPOKETal yia apoIBr TTOU XPEWVETAI EQATTAL OTAV BEAETE VA ATTOXWPNOETE ATTO TO ETTEVOUTIKO KEPAAQIO.

MpopnBsia cuppeToyng (PEy.): MPOKEITAI VIO TIPOPABEINTIOU XPEWVETAI EQATTAE VIO TOUG AyOPaOTEG EVOG ETTEVOUTIKOU KePaAaiou. ZuvABwg
EKPPAZETAI WG TTOCOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

JUVOAIKOG evepyNTIKO Ke@aAaiou (ekoT.): Ta TTEPIOUCIAKG OTOIXEI UTTO TN JIOXEIPION OAWV TwV KATNYOPIWV HEPISIWV €veg apoiBaiou
KEPaAaiou.

Z@daApa AtrotuTrwong: H TutmkA ammékAion Tng diagopdg avdpeoa atny atmédoon evog apoiBaiou KeQaAaiou kal Tou JEIKTn avagopdg Tou o€
KaBopIopéVo Xpovikd didoTnua (T1.X. 1 £10G, 3 €T KATT).

Tpéyouoeg emBapivoeig: To OUVOAO TwV ETHOIWY ETTAVOAAUBAVOUEVWY EEOBWV YIa éva apoIBaio KEPAAQIO EKTTEQPACHEVO WG TTOCOOTO ETTH
Tou evepynTIkoU Tou. MepihapBdvouv auvrBwg Tnv apolfr) diaxeipiong, Tig apoIBg dioiknang, Ta é§0da dnpoaieuang K.AT.

Tumikn AmékAhion: H Tutmmkh amékAion dnAwvel Ty mOavotnTa dIakUPAVONG eveg TTOOOOTOU HECO Of €Va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG atrOKAIoNG (= uwnAf ueTaBAnTOTNTA), TO EUPOG TWV TBAVWY ATTOTEAETUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EITYHMENH ANOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ





