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3 Investment
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Ta TTEPICOOTEPES TTANPOPOPIES AvaTPEETE OTO AEEIKD 30/06/2024
Emevdutikr MoAwtiky Baowég MAnpodopieg
; ; 3 3 B . 3 i Karnyopia apoiBaiou kepaAaiou METOXIKO
ETrevduTiké okoTrd Tou apoifaiou KepaAaiou atroTeAei n eTiTeugn utrepagiwv Yéow NG -
€MEVOUONG KUPIWG Of WETOXIKOUG TITAOUG ETQIPIOV EIONYHEVWY Ot XpnuaTIoTAPIA Nopiopa EUR
(opyavwpéveg i GAAeG BEUTEPOYEVEIG aYOPEG). Kwdikdg ISIN CYF000000911
Acil A G E t 600
[a Tnv uAoTToiNaN TOU OKOTIOU TOU TO apoIBaio KeAAalo €TTevdUEl TOUAGXIOTOV 60% Tou EIng, vagopag - - UrOSToXX
EVEPYNTIKOU TOU OF WETOXIKOUG TITAOUG ETQIPIV EIONYMEVWY OE  XpnuamioTipia AiaxeipioTpia ETaipia 3K Investment Partners Movotmrpéowtm A.E.AAK.
(opyavwpéveg i1 GAAeg deuTepoyeveig ayopég Ot TTAYKOOUIO ETTITTEDO — ETTICAPAVON: Karnyopia pepidiou 181wTEG MeAdTeg
ONUAVTIKG TTO000TO TOu €gvepynTikoU Tou ApoiBaiou KepaAlaiou Ba emevduetal o€ "Evapén 18/06/2018 5.00€
HETOXIKOUG TITAOUG ETQIPILIV EICNYHEVWYV OE OPYAVWHEVEG 1] GAAEG DEUTEPOYEVEIG ayopEég - - - :
atnv Eupwtmn ). Advatar va emevdUel Kal o€ GAAeg KIvnTEG agieg, péoa xpnuarayopdg, Kabapr Tll"] MEP'B'?U 28/06/2024 967 €
TPOTTEQKEG  KOTABEDEIG, pePIdIO f pETOXEG Opyaviopwv ZuAloyikwv Emevduoewv Zuvohikd Evepynriko A/K (Ek 28/06/2024 502 €
(EQZEKA n Ko OEE) ot ga\gg()owo emimedo. Agutepeudviwg, To apoifaio KepaAaio KaBapn Tipf (TTponyoupevou
UvaTal va KATEXEl PEUOTA SlaBéaipa. piva) 31/05/2024 981¢€
MepioodTepeg TTANPOPOPIEG OXETIKA ME TOUG ETTEVOUTIKOUG KOVOVEG Kal Opid TOU
apoiBaiou kepaAaiou TTapéxovral 0To EvnuepwTikd Tou AgATio, TO oTroio €ival diaBéaiyo
oTnv 1oTogeAida Tng 3K Investment Partners (www.3kip.gr).
H amoéktnon i n eayopd Twv pepidiwv eivar duvarr KABe epyaaiun nuépa, KAToTIv
QAITAPATOG TOUu HepIdIoUXou, oTnv Tipr S1dBeong 1) e§ayopdg, OTTwG auth uttoAoyieTal . .
gupewva pe Tov Kavoviopd Tou apoiBaiou kepaaiou kai dnpoaieUeTal oTnV I0TOOEAIDA Npaxtikég MAnpodopisg
www.3Kip.gr. ApoiBni Alaxeipiong 2,00%
ApoiBr) ©gpatopuAakr) 0,10%
O Aeiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eivar o Bloomberg Europe ” B Ocu ,(p ne r 00
600 Net Return Index . To apoiBaio KEQGAQIO QOKEi EVEPYNTIKA Slaxeipion évavTl Tou Méyiom MpopnBeia ZuppeToxng 2,00%
SeikTn avagopdg, dnAadn, n 3K Investment Partners £xel Tn SIAKPITIKI) EUXEPEIA WG TTPOG MpopnBeia ESayopdg 0,00%
TNV €TMeVOUTIKA dloxeipion Tou apoifaiou kepaAaiou Kal KaTd ouvéTela n oUvOean Tou
XapTo@uAakiou Tou atmokAivel ammé Tn ouUvBeon Tou OeikTn avagopdg. O deikTng . R .
avagopdg xpnolgoTroigital pévo yia okotroug. O BeikTng avagopdg Kal o SIaXEIpIoTAG rewypadki Karavourn Xaptopulakiov
Tou Oev gival eyyeypappévol TTAEoV GTO UNTPWo TTou Tnpei n ESMA pe Bdon 1o dpBpo 36 EMGSa 29,43%
Tou Kavoviopou (EE) 2016/1011, aAAG n duvatdtnTa xprong Tou wg avw OeikTn - -
avapopd EaKOAOUBE va eival EQIKTH péXPI TNV 31.12.2023, OTTWG TTPOKUTITEN ATIO TNV Meydho BaoiAgio 31,72%
amd 09.03.2021 dnudoia drhwaon Tng ESMA 80 -187 -188 “Impact of Brexit on the HMA 10,71%
BMR” " o
H diavopn Tuxov kepdwv AapBdvel xwpa, katd Tnv kpion TG 3K Investment Partners OMW’&U 8,09%
€iTe pe emavemévduon pepiopatog pe €kdoon VEwvV pepIdiwv giTe e KOTABOAR loTravia 5,18%
HePIOUATOG OE PETPNTA
*H emevourikry moAimikry Afpbnke amé 1o Eyypago Baoikwv mAnpo@opiwyv emevourwv
(KIID).
10 MeyaAUtepeg MEeTOXIKEG OETELG
JUMBO A.E.E (KO) 16,39%
APOLLO GLOBAL MANAGEMEN 10,71%
ENERGEAN PLC 8,59%
BE SEMICONDUCTOR INDUSTRIES NV 8,09%
padnpua EEEAENG KaBapng Tyung Mepidiov AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 6,95%
BANK OF CYPRUS HOLDINGS PLC 6,71%
NEXT PLC 5,75%
210 - BANCO SANTANDER SA 5,18%
PLUS500 LTD 4,59%
190 1 31 GROUP PLC 3,18%
170
150 . .
KAadwkn Katavoun
130 4 XpnpaTooikovopikég KAGSog [r— 31,84%
110 | KaravaAwTikd Ayabd kai YTnpeoieg - 22,14%
Xpnuatika AlaBéoiya ™ 15,12%
90 1 Biounxavia m 13,01%
70 - Evépyeia u 10,04%
50 Texvoloyia MANpopopIKrg u 8,09%
1 - X -0,25%
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—_— 3K A/K MeTox1k6 EcwTepikol Agiktng Avagopdg

To Tapdv aTroTeAE dIAPNUIOTIKY) avakoivwon. AvaTpéETe 0To evNUEPWTIKO OEATIO KaI OTO £yypa@o BACIKWY TTANPOPOPIWV TOU apolfaiou
KEPAAQiou TTpIV TTPOREITE G€ OTTOIAdNTTIOTE OPICTIKH ETTEVOUTIKA ATIOQAOT.
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BA. amotroinon EuBUvng oTo TéAog Tou eyypapou

H EMNENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyouueveg amrodooeig Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etfioleg Anodooels (%) MpodiA Kivévvou

>uvoTITIKOG AgikTng Kivduvou (SRI

Acikrng Kiviuvou
a1 ‘ ‘ XapnhG Kivd Yynho Kivd
2019 2020 2021 2022 2023 Al sl e
EYPQ 2019 2020 2021 2022 2023
® AK 31,80 -4,00 2352 -8,15 27,59

® AgikTng Avagopdg

23,16 -4,04 22,25 -10,46 15,74 O Zuvomtikdg Acgiktng Kivduvou (ZAK) Bacifetar otnv  mapadoxr o1 6a

SiakpaTACETE TO TIPOIOV yia 5 €. O TTpaypaTikeg Kivduvog PTTOpEi va TTapousIdaoEl
oNMAVTIKA JIOKUPAVON O€ TTEPITITWON TTOU PEUCTOTIOINOETE O€ TTPWIPO OTAdIO Kal
utropei va eloTrpaete Aiydtepa. O ZuvotTikog Aeiktng Kivdivou eival évag odnyog
WG TTPOG TO €TTiTTESO KIVOUVOU O€ oUyKpIon pe GAAa TTpoidvTa. Agixvel TTéoo mBavd

SWPEUTIKEG An0660£l§ (%) €ival va €XETE OTTWAEIQ XPNHATWY €GaITIOG TNG dIOKUPAVONG TwV ayopwv ) dIoTI dev

75
45

€ipaoTe o€ B€0n va 0ag TTANPWOOUHE.

‘Exoupe kartatd&el autd 1o TPoidv wg 4 atmd 7, To oToio gival n peoaia Katnyopia
KIvOUvou JI6TI emrevdUel KATA KUPIO AOYO O€ HETOXEG, Ol OTIOIEG €VOEXETAl VO
I TTOPOUCIAOOUV ONUAVTIKEG dlakupdvoelg. Autd Babuoloyei Tig TBavEg {nuieg améd

TIG MEANOVTIKEG ETTIOOTEIG O ETTITTEDO «PETAIO» KAl KAKEG TUVOAKEG TNG ayopds «Ba
yTTopoUdav va» £XOUV QVTIKTUTTO OTNV IKAvOTNTE pag va oag TTAnpwaooups. To

1Etog 3Em 5Em TTPOIGV auTd dev TrepIAauBavel TTpooTagia ammd TN PEAAOVTIKR atrédoon TnG ayopdg,
eTTopévwg Ba ptropoloaTe va XAoeTe éva PEPOG 1) OAGKANPN Tnv €TTéVOUCT) 0OG.
. . ., KivBuvol TTou evdéxeTal va OXeTI(oVTal OUCIWdWG HE TO TIPOIGV Kal Ol oTToiol Sev
EYPQ 1Erog 3Em 5Em TrepIAapBavovTal oTov ouvoTITiKG Seiktn KivdUvou eival ol akéhouBor: Kivduvog
® AK 17,95 39,48 72,49 AVTIGUUBAAAGHEVOU O KIVBUVOG VO NV eKTTANPWOEI OUaAd O SIOKAVOVIGUOS TwV
® AcikTng Avagopag 13,71 21,63 43,12 ouvaAaywy 6TTwG N un KataBoAr xpnudtwy i n éykupn apadoon TiTAwv atéd Tov
avTioupBaAAopevo. Aeiroupyikdg Kivduvog o kivduvog o OTToiog OxeTileTal He
evOEXOUEVEG BUTAEITOUPYIEG TwY BIABIKACIV KAl TwV CUCTNPATWY TNG ETAIPIOG.
Ol CWPEUTIKEG ATTOBATEIG £XOUV ONEID ava@opdg To TEAOG Tou TTAEOV TIPOCPATOU Prva. Kivduvog Peuotétnrag: Adyw Tou KIVOOVOU PeEUCTOTNTAG, Of HEPISIOUXOI Of
e — TIEPITTTWON €aYOPAG: a) EVOEXETAI VA EI0TTIPALOUV HIKPOTEPO TTOOS aTTé TNV agia TTou
£€x0ouv UTTOWN Toug OTav AauBdvouv TNV amé@acn va PEUCTOTIOINCOUV Ta HEPIDIX
(AMOyw NG peiwong TNG TIUAG TOU PEPIDioU TTou evaExeTal va eTTENBEI GTO pETAgU) B)
eVOEXETAI VO PNV PTTOPECOUV va  €§ayopdoouv Ta PePIdIa OTov XpOvo TTou
emOBupoulv. Etiong umd akpaieg ouverikeg peuaToTNTAG N KABAEN) TIPF TOou pEPIdiou
evdéxeTal va peiwBei onuavtikG. Mo TePIooOTEPEG TTANPOPOPIEG OXETIKA HE TOUG
KIVOUVOUG, PTTOPEITE va avaTpégTe 1o Evnuepwtikd AeAtio, To oTtroio ival Siabéaipo
a1 dieubuvon www.3Kip.gr.
ZTATIOTIKA
EUR 1°ETog 3°Emn
Tumki AmokAion (%) 14,17 13,31
ANga (%) 4,23 6,36
Brjta 1,00 0,78
Information Ratio 0,46 0,60
Z@dApa amrotiTrwong (%) 9,27 8,33
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3K A/K Avayévvnolg 3 I;'lavrtta:;?sent

Anonoinon EuBivng

To Tapdv £viutio OTTOTEAE SIAPNMIOTIKA AVAKOIVWON EVNUEPWTIKOU TTEPIEXOPEVOU, N OTToia ouvTdooetal amd Tnv etaipia «3K Investment
Partners» («Etaipia») aTTOKAEIGTIKG KOl HOVO yia TTANPO@OPIaKOUG OKOTTOUG Kal TTapoXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKA WE TV idia, Ta
TTPOIOVTA KAl TIG UTTNPETIEG TTOU TTAPEXEL.

O1 repIhapBavopeveg o€ autd TTANPOPOpPIEG i aTTOWEIG aTTeUBUVOVTal O€ UPICTANEVOUG 1 duvnTIKoUG TTEAATEG KATA YEVIKO TPATTO, XWPIG va £Xouv
A&Bel uTTOWN TIG ECATOMIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvartdtnTa, To €TTTedo avoxrg oTov Kivduvo, Tnv
EUTTEIPIO KAl TN YVWON TwV TTIBavWV TTapaAnTITwy Tou TTapOVTOG Kal, wg €k ToUTou, dev ouvIoToUV Kal dev TTpETTEl va ekAapBdvovral, uBéwg i
EUPEOWS, WG TTPOTACT f} TIPOCPOPA YIa T JIEVEPYEID CUVAANAYWY OE XPNUATOTIIOTWTIKA Péoa I vopiopaTta oute wg oUaTaon 1) GUPBOUAN yia Tn
AQYnN ETTEVOUTIKWY aTTOQPAEOEWY OXETIKG Pe autd. To Trapdv éviutio dev arroTeAei oUPBacn ) otoloudnTroTe €idoug déapeuan, oUTE GUVIOTA
EVNUEPWTIKG deATio. To TTapdv dev GUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWY KO, CUVETTWG, DEV KOATAPTIOONKE CUPPWVA UE TIG ATTAITAOEIG TOU
VOUOU TTOU OTTOOKOTTOUV 0Tn dIao@AAIon TNG ave§apTnaiag TNG €PEUVAG OTOV TOUED TWV ETTEVOUCEWV.

Me Tnv emeUAagn avtiBetng dAwong, OAeg o1 TTapaTIBEPEVEG OTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTANPo@opieg aviikouv oTnv ETaipia, n otoia éxel
AGBer 6deia Aeiroupyiag kal eTTOTITEUETAN aTrd TNV EmiTpot) KepaAaiayopdg, kal pmmopoldv avd TTdoa oTiyun va TpotroTroinBolyv, o€ TeEPITTwan
UETABOANG Twv OUVONKWVY TNG ayopdg. O TTapexOUEVEG TTANPOPOPIEG eV ETMITPETTETAI VO QVTIYPAQOVTAI, avaTrapdyovTal, TPOTTOTTOIoUVTaI 1
SiavépovTal, Xwpig TNV TTponyouuevn £yypagn £ykpion Tng ETaipiag.

Katémiv Todtwy, 0 ARTITNG TNG TTapoucag TTANPo@dpnong o@eilel va TTpoxXwperoel o€ SIKA Tou €pguva, avaAuaon Kai eTIBERaiwan Twv TTANPOPOPIWYV
Kal OTOIKEIWV TTOU TTEPIEXOVTAl OTO TTApdV EVIUTIO KOl va avalnTioel ave§apTnTeG VOUIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG OUMBOUAEG atmd
ETTAYYEAPQTIEG, TTPIV TIPOXWPAOEI OTN AYN TNG ETTEVOUTIKAG TOU ATTOPAONG.

01 erevdUoelg ouveTrdyovTal Kivduvoug. H apyiki agia Tng emévduong kai n amréd001] TnG €ival SUVATO va ONUEIWVOUV dvodo 1) TITWaon,
HE evOEXOHEV OTTWAEIN TOU ETTEVOESUPEVOU KEQAAQiou.

Eidikd wg mpog Toug OEE, o1 evdiagepopevol eTeVOUTEG KaAOUVTAL, TIPIV TN AWn OTTOINOSHTIOTE ETTEVOUTIKAG ATTOQACNG, VA AVOTPEXOUV Kal Vo
SiaBagouv TTPooEKTIKG TIG Baaoikég MAnpogopieg yia Toug ETevduTég kal To TTANPO@opIakd WNVpOvIo Kal va oTtabpifouv, pe Tn BonBeia kai
OUMPBOUAN €EEIBIKEUPEVWV ETTOYYEAUATIWV CUPBOUAWY, TNV KATAAANAGTNTA KABE €TTEVEUCNG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
€xel. To éviuro Twv Baoikwv MAnpogopiwy yia Toug ETrevduTég, To TTANPO@QOPIaKS MNVHOVIO Kal o1 TEAEUTaieg ekBEoelg Twv OZEKA kai
OEE T1ou n Etaipia Siaxeipidetan diatiBevral otnv eAAnviki] YAwooa, Xwpig Xpéwaon, otnv £€5pa Tng Etaipiag kai otnv 10To0gAida TnG
www.3Kip.gr.

To apoiBaio kepdaAaio TTou dia@nuifeTal oto Tapév mpqgé TNV_ammokTnan Pepidiwv aTo agoiBaio KeQAAaIo kal OX1 O GUYKEKPIUEVO UTTOKEIUEVO
GTOIYEI0 TOU ,sxspvnnKou, OTWG HeToXEG eTaupiag R ojdAoya, SIOTI QUTA €Ival UOVO TA UTTOKEIJEVA GTOIXEI TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepdaAaio.

Mo TAnpogopieg oTnv eAANVIKI YAWOOQ ava@opikd pe Tn dladikagia UTTOBOARG TTapaTTOVoU R KOTayyeAiag aTro €TEVOUTEG 1) UTTOWNPIOUG
€TMEVOUTEG, KABWG Kal Tnv duvatétnTa TTPooPUYNG oTov «EAANVIKG Xpnuarooikovopiké MeooAaBnti-AoTiky Mn KepSookoTrikh Etaipeia
EvaMoakTikrig ETriAuong Alagopwvy, PTTopeiTe va avaTpééete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy _el.aspx

O1 TrapexOUEVEG ga TO TTAPOV EVTUTTO UAnpO(popia%ﬁ,av guyodevovTal atd Kauia ayvt'mml, E€iTE pmr;blﬁhs £upeoa dnAwpévn. O1 OEE dev_éxouv
EYYUNHEVN OTTOB00T Kal O] TTPONYOUHEVEG OTTO000EIG Sev Blao@alifouv TUXOV HEAAOVTIKEG. Me deOOUEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG
Kal TOUG KIVOUVOUG TG ayopag, OV PTTOpPEi va utrapger kapia diaBeBaiwon 611 or OEE Ba emiTixouv Toug €TTEVOUTIKOUG TOUG GTOXOUG.

Ta wg avw oToIxEia Kal TTANPOQopieG apopolV Tov opyaviopo eVaAAKTIKWY emevduoewy (O.E.E.) avoiktol 10TTou «3K AMOIBAIO KEDANAIO
ANATFENNHZIZ (OEE)» TTou ameuBivetal o€ 101WTEG €TTEVOUTEG (ap. adelag Aeimoupyiag atmd tnv Emirpotr) KepaAaiayopdg Kutrpou AlF32/2014)
Kai dev ouvioTd OZEKA.

O EN AOI'Q OEE AIATIOETAI:
a) oTnv EAAGSa amreubeiag amméd tnv 3K INVESTMENT PARTNERS Movotrpéowtn AEAAK p£ow TTIGTOTTOINHEVWY TTWANTWV TNG Kal
oTrE/ Kutr |cu<q_ AnuokpaTio | YECW TTIOTOTTOINUEVWY TIWANTWY TNG ETAIPIOG TTEPIO |c2p£v8§ €uBlvNg pe TNV emwvulia «BOC ASSET
ANAGEMENT LTD» PEL T D 4, 2025 ,ZTpo[rS)o)\og, Agukwoia, (A.®.M 10358706T,
Ap.Karay. HE 358706), n omoia €xel AdBel Tn pe ap. EA ad¢€ia kai eoTTevETal aTTd TNV EmiTpoT KeaAaiayopdg Kutrpou.

AHAQSEIZ

1) O opyaviopdg evalhakTikwy emevduoewyv (O.E.E.) avoiktou TUTTOoU «3K AMOIBAIO KEDPAAAIO ANATENNHZIZ (OEE)» éxel ouoTtabei otnv
Kutrpiakn Anuokparia kai eTotrTeveTal amméd v Kutrpiakr) Emitpotr) Kegahaiayopdg.

2) Hemévduon og OEE dev £xel eyyunuévn atmodoon Kal Ol TIPONYOUHEVESG aTTo0O0EIG OEV SIACPAAI{OUV TIG HEAAOVTIKEG.

3) H agia Twv emevduoewy o€ pepidia OEE utrokeimal o€ au§noeig i} HEIOEIG, TO apyIKO de TTood £TTEVOUONG eV €ival Eyyunuévo.

TTou €dpevel otnv Kutrpiakn AHB%KISIER%/;SII\E&% pog A€ueoou 154,

Alu)é:l iogTpia Etaipia: 3K _Investment Partners Movompéowtn A.E.A. AK. — AiebBuvon: Kapveddou 25-29, 106 75, ABiva - M.E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990

Ogparto@uUAakag: Eurobank Cyprus Ltd- Eromrretouca Apxn: EMITPOMH KE®AAAIATOPAL KYMNPOY
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Ae€ik6

Algpa To AN@a eival éva emTTAéov TTOO0OTO aTmddoong evog agoifaiou KepaAaiou, HEow TG EVEPYAG DIAXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvda TNV amédoon Tou deikTn avagopdg. e TePIMTwon BeTikol GA@a, To apoiBaio KepaAalo amédwaoe KaAUtepa ammd Tov OeikTn
avapopag.

Apoifaio kepdAaio: 'ApoiBaio KepGAaio' eival 0 6pOG TTOU XPNOIMOTIOIEITAI CUXVA Yyia TOV OPYyaviou® OUAAOYIKWY ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar gival ave€apTnTog TTapoxog oTov Topéa Tng €peuvag emmevouoewyv. H agloAdynon Tng Morningstar
OUVIOTG pia TTOOOTIKA ATTOTiUNON TNG TTaAAIGTEPNG aTTddoaong evog apoifaiou kepahaiou. AauBavel utrdwn Toug KIvEUvoug TTou OXeTi(ovTal
He éva apoiBaio KePaAalo Kal TIG apOIBEG TIG OTToiEG XPEwvel To ev Adyw apoifaio kepdAaio. H agioAdynon dev AauBdver utrdyn Tuxdv
TTOI0TIKOUG TTaPAYoVTEG Kal utroAoyileTal Baael evég (MaBnuaTikou) TUTTou. Ta apoifaio KepAaAaia KATNyOPIOTTOIOUVTAl KOI OUYKPIVOVTal PE
TTapopoia apoiBaia ke@dAaia, pe Baon Tn Baduoloyia Toug. ZTn ouvéxeia, BaduoloyouvTal pe 1 éwg 5 aoTépia. Xe KAOe KaTnyopia, To TTPWTO
10% AapBavel 5 aoTépia, To £TOPEVO 22,5% AapBdvel 4 aoTépia, To £TOPEVO 35% AapPdvel 3 aoTépia, To £TTOEVO 22,5% Aapfdvel 2 aoTépia
Kai To TeAeuTaio 10% AapBaver 1 aotépl. H BaBuoAoyia utroAoyiletal o€ pnviaia Baaon, AappdavovTtag uréyn Tnv TTaAaidTepn amoédoon yia Tig
TePIGSOUG 3, 5 kai 10 £Twv, evw Sev AapBdavovTal uTrown ol HEAAOVTIKEG ayopég fi N HEANOVTIKN atrddoon.

Aglohoynon Morningstar 3 erwv: H (ToooTikfj) afioAdynan Tou utroAoyileTal o€ dIGOTNPA TPIWV €TWY, AauBdavovtag utréyn TIG
TTaAQIOTEPEG ATTOBAOEIG KA TIG DIAKUPAVOEIG TIMWV.

AgioAoynon Morningstar 5 erwv: H (mMoooTikf)) agloAdynon TTou utroAoyileTal g€ didoTnua TrévTe €TWv, AapBdvovtag uméywn Tig
TTaAQIOTEPEG ATTOBAOEIG KA TIG DIAKUPAVOEIG TIMWV.

Amodoon: Agixvel To TToo00TO PETAROANG TNG KaBapG TIWAG Tou apoifaiou kepaAaiou eviag KaBopiopévng TrEPIGdOU.

Amodoon ot Afgn gival n arédoan emévduang o€ opoAoyo o€ TTEPITTTWON dlakpATNong £wg Tn ARgn.

Brta: To BAta Seixvel TN PeTaBANTOTNTA £vOg apoiBaiou kepalaiou ae olykpion Pe To SeikTn avagopdg Toug: Eival éva pérpo euaioBbnaiag
Twv PETABOAWV TN Kabaprig TIPAG Tou apoifaiou KeQaAaiou CUYKPITIKG WE TO OeikTn ava@opdg Tou Kal €TTiong, JEiXVEl TO CUCTNUATIKO
Kivduvo Tou apoifaiou kepaAaiou oe oUYKpPION PE TNV ayopd oTnv oTToia dpacTnPIoTToIETal.

Aciktng avagopdg: Mpdkemar yia TPOKABOPIOUEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTIOI0 OUYKPIvOVTal OI OTTOOOCEIG €VOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivduvou kai amodoong: Mpokeral yia Tov oUvOeTo deikTn KIVOUVou kai amédoong (SRRI). Karadeikvuel Tn BaBuoAoyia Tou
KOVOVIOTIKOU KIvOUVOU €vOg €TTIHEPOUG apoIBaiou kepaAaiou og KAipaka atréd 1o 1 (XaunAdTepog kivduvog, ouviBwg xaunAdtepn amédoan)
£wg T0 7 (UWnAOTEPOG KivOUVOG, ouvriBwg uwnASTepn atrddoan). O uttoAoyIopog yivetal he BAan Tn HETORANTOTNTA TOU ETTIHEPOUG apoIBaiou
KepaAaiou, eTTopévwg AapBavel uTrdyn Tn PETABOAR TwV TIHWY dIATTPAYUATEUONG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd Tnv umrepBdAouca amodoon piag emévduong (T1.X. evog apoifaiou KepaAaiou) o€
ouUyKpIon PE BEIKTN avapopag, oe axéon PE TN METABANTOTNTA TNG TTPOTBETNG aTTddoaNG. AVTITTPOOWTTEUEI TO TTPOTOETO TTOOG ATTGS00NG TTOU
AapBaver évag emevduTAG avda povada augnong Tou kivduvou. Oco uynAdTepog o deikTng TTAnpogopiwv (information ratio), T6go uPnASTEPO
TO TT0000TO ATTAd0ONG TTOU ETTITEUXBNKE AVA pHovAada KivdUvou.

Aidpkeio: METpo yia TNV €uaioONoia Twv TIHWY TwWV OJOASYWV OTIG PETABOAEG TwV eTTITOKIWY. 000 peyaAUTEPO gival TO evatTopgivav PHéco
dIGoTNPA TwV OPoASOYWYV 0TO apoiBaio KepaAaio (ueyaAuTepn SIGPKEIQ), TOOO TTEPICOOTEPO Ol TINEG TOUG Eival EUaioBNTEG OTIG PHETABOAEG TwV
emmToKiwv. OTaV aQugavovTal Ta ETTITOKIA, Of TIHEG TWV OPOAGYWV Ba PEIVOVTAI KAl TO avTioTPO®O.

EtAoia apoifn diaxeipiong: H apoifn Siaxeipiong eival To £To10 €080 ekTTEQPAcPéVo a€ TTooooTd. AUTA N apoIBn TTepIAapBaveTal kai Adn
utroAoyioBei oTnv kaBapr) TIiUAR Tou agoiBaiou kepaAaiou. AtroTeAei apoiBf Tng dlaxelpioTpiag eTaipeiag TANpwun yia Tn diaxeipion Tou
apoifaiou kepaAaiou.

KaBapr Agia Evepynrikou (KAE): H kaBapri agia rj kail kaBapr Tipr (evepynTikoU (KAE) gival n Tiur evog eTmipépoug agoiBaiou keaiaiou. H
KAE utrohoyiCetal TTpoaBétovtag Tig agieg SAwV Twv TTPOoIGVTWY OTa oTToia €TTéVOUCE To apolBaio KEPAAQIo Kal SiaipwvTag auté To TTood
TTPOG TOV apIBud Twv pePISiwv o KUKAogopia.

Karnyopia apoifaiou kepaAaiou: Katadeikviel Tnv kaTnyopia Tou agoifaiou kepaAaiou: PeToXIKO apoiBaio kepdAaio, apoifaio KepaAaio
OHOAGYwV, apoifaio ke@AAaio TG xpnuatayopds, dopnuévo apoifaio KepaAalo (e KATTOI POPQr TTPOCTACiag KepaAaiou), apoifaio
KEPAAQIO BI0POPWY TTEPIOUTIOKWY OTOIXEIWY 1) UIKTO apoIBaio KEQAAaIo.

Méon miotoAnmrrikn agiohoynorn: H Méon moTtoAnTTik agloAdynon Tou apoiBaiou ke@ahaiou PacifeTal oTn péOn TIOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou oToIXeiwv. Ma Tov uttoAoyiopd Tng olvBeTng/uéong agioAdynaong oe eTmitredo YECOU, XPNOIYOTTOIOUVTAI O1
agloAoyroeig Twv Moody, Fitch kai S&P. H o0vBeTn agioAdynon utroAoyideTal wg o péoog 6pog Pe Baon Tn diaBecIpdTTA TWV agloAoyRoewv
TOTOANTITIKAG IKavéTNTag. H oUvBeTn agloAdynon utroloyideTal yia TiThoug oTaBepol eil00dApaTog. H moTwTikr SiaBdduion ToikiAAel ammd
uwnAf (‘AAA' éwg 'AA") ot peoaia (A’ éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpopnbsia egayopdg: MpokeTal yia ayoiBr Tou
XPEWVETAI EQATTA OTAV BEAETE VO OTTOXWPAOETE ATTO TO ETTEVOUTIKO KepaAaio. Mpounbeia cuppeToyng (p€y.): Mpdkemal yia Tpoundsiatrou
XPEWVETAI EPATTAE YIa TOUG AyOPaCTEG EVOG ETTEVOUTIKOU KEPaAaiou. ZuvABwg eKQPACETal WG TTOGOOTSO GTO KEPAAQIO TTOU ETTEVOUETE.
TuvoAikny agioAdynon Morningstar: H ZuvoAikr) agloAdynon Morningstar €ival o oTaBpiopévog pécog 6pog avegdpTnTwy agioAoyrnoewy
TTou dievepyei n eTaipeia Morningstar.

YUVOAIKG evepynTiKO Ke@alaiou (ckat.): Ta Teplouaiakd oToixeia uttd Tn dlaxeipion GAwv Twv KATNYopIwV PePISiwV evog apoifaiou
KepaAaiou.

ZedaApa AtroTuTrwong: H TUTTIKA atrékAion Tng dlagopdg avaueoa aTnyv ammédoan evog apoiBaiou kepaAlaiou kal Tou SeikTn avagopdg Tou
o€ KaBopIoPEVO XpovIKG didaTnua (T1.X. 1 €706, 3 £Tn KATT).

Tpéxouoeg emiBapuvosig: To oUvoho Twv ETACIWV eTTavaAapBavouevwy e£6dwv yia éva apoiBaio KEPAAQIO EKTTEPPATHEVO WG TTOCOOTO
€TTi TOU evepynTIKOU Tou. MepidauBavouv ouviBwg Tnv apoify diaxeipiong, TiG apoiBég dioiknong, Ta £§0da dnuoaieuang K.ATT.

Tumik AmokAion: H Tumkr amékhion dnAwvel TNV mBavétnTa SloKUPAvong eveg TTOOO0TOU PECA Of €VO OUYKEKPIUEVO €UPOG O€
OUYKEKPIMEVN TTEPIOBO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG ATTOKAIONG (= uwnAf) HETABANTOTNTA), TO £UPOG TWV TTIBAVWV ATTOTEAECUATWY Eival
Heydaho.

H EMENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



