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(Adela TUotaong tou apotBaiou kebahaiouv: Artod. 478/28-08-2023 tng Mpoiotapévng tng AtevBuvang Popéwv tng E.K.)

Entevdutikn MoAttikn

EtrevduTiké okotrd Tou ApoiBaiou KepaAaiou atroTeAei n avgnon tng agiog
Twv €TTEVOUOEWY TOU, KUPIWG aTrd €106dnua 600 Kal ammd utepagia, péow
TWV TOTTOBETACEWY KUPiwg Of €va  dIapOPOTTOINUEVO  XAPTOPUAAGKIO
XPEWOTIKWV TITAWV OF €UPW KOl DEUTEPEUOVTWS O€ GAANEG KIVNTEG agieg,
Héoa  XpnuOTAyopdg, TPATTEQIKEG KATOBEOEIS Kol WeEPIdIA 1 HETOXEG
Opyaviopwv ZuMoyikwyv Etevdioewy oe Kivntég Aieg (OZEKA) i dAAwv
1I000UVOUWY OPYAVIOUWY GUAAOYIKWYV €TTEVOUCEWY, KATG TNV £vvolid TOu
dapBpou 59 Tap. 1(g) Tou Nopou. MocooTd péxpl déka Toig ekatd (10%) Tou
KaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou ptropei va emmevoleTal o€
petoxég. To Apoifaio KepdAaio duvaral, €TonNg va KOTEXEl PEUOTA
Siabéaipa.

Ma v uhoTroinan Tou okotroU Tou, To ApoiBaio KepdAalio eTevduel Kupiwg
oe opoAoya aveEapTATWG TIOTOANTITIKAG SIaBABUIONG O€ EUPW, TTOU €XOUV
ekd00Bei atod eTaIpieg H/kal atré kpaTn Tou OOZA (cupTrEPIAAUBAVOUEVWY
EFEA — treasury bills) r/kai dnuooioug Biebveig opyaviopoug, GTOUG
OTTOIOUG CUMMETEXOUV €va 1 TrEPIoaOTEPA KPATN — péAN Tou OOZA Kal Ta
oTroia  dlaTTpaydaTevovTal O€  OPYavWHEVEG ayopég, KABWG Kal o€
petatpéyipa opdAoya. To Apoifaio Kepdhaio Ba peucTotroindei ARpwg
€wg Tnv 31.12.2029. Qg €K TOUTOU, KATA TNV £vapgn TwV ETTEVOUCEWV TOU
ApoiBaiou KegaAaiou, n péon AnKTOTNTA TOU XOPTOQUAGKiou Tou Ba ival
TEPITTOU  avtioToiXn pE TNV koBopioBeica  didpkela Tou  Apoiaiou
KepoAaiou. H emevdutiky oTpatnyikf Tou Apoifaiou  KegaAaiou
TepIAapBAavel Kupiwg ayopd kai SIoKPETNoN TWY OJOAGYWVY WE OKOTIO TNV
ATTOTTANPWWN Toug aTn AREN.

*H emevourikn moAimiky Angénke amrd 1o Eyypago Bagikwv mAnpopopiwv
emmevouTwy (KID).

Ipadnua EEEAENG KaBaprg Ty Mepidiou

To apoiaio kepaAaio &ekivnoe Tn AeiToupyia Tou oTig 18 ZemTepBpiou 2023,
ETTOPEVWG DEV UTTAPXOUV ETTAPKN IOTOPIKG GTOIXEIQ

AUOIBCIO KEQAAQIO — mes  A£KTNG AVAQOPEG

31/05/2024

Baowég MAnpodopieg
Karnyopia apoifaiou kepaiaiou OMOAOTIIAKO
Nopiopa EUR
Kwdikég ISIN GRF000455003

To apoiBaio ke@aAaio dev
AegikTng Avagopadg aKoAouBEi OUYKEKPIUEVO DEIKTN
AlaxeipioTpia ETaipia 3K Investment Partners
Kartnyopia pepidiou E (I81wTeg MeAdTeg)
‘Evapén Evepyotroinong
Katnyopiag Mepidiou 18/09/2023 10,00 €
Anén ApoiBaiou KepaAaiou 10/10/2029
KaBapr Tipr Mepidiou 31/05/2024 10,68 €
ZuvoAiké Evepynriké A/K (Ek.) 30/04/2024 14,48 €
KaBapr Tiyn (TéAog Tou
TIponyoUpEVOU Hiva) 30/04/2024 10,63 €
Amodoon atn Angn (%) 4,55
Aidpkeia 3,86
Npaktikég MAnpodopisg
Apoifn Alaxeipiong 0,90%
Apoiff} OepaTopuAaKAg 0,10%
MpoprBeia ZuppeToxng 0,20%
MpounBeia E§ayopdag 1,50%
Katavoun Xaptodpulakiou
Kparikd OpdAoya - 25,13%
Etaipikd OudAoya —— 71,72%
Xpnuatika Alabéoipa 1 0,43%
ATIQITACEIG - YTTOXPEWOEIG ! 2,72%
rewypadiki Katavopu XaptopuAakiov
GR — 54,70%
RO f— 14,10%
DE - 6,24%
GB - 5,49%
us ™ 4,55%
cY n 4,20%
T ] 3,84%
FR [ ] 3,66%
CH ] 3,22%
10 MeyaAutepeg O£0eLg
Greek Government Bond 3,875% 12/03/2029 25,13%
Romania Government Bond 6,625% 27/09/2029 13,66%
Alpha Bank 6,875% 27/06/29 8,98%
Piraeus Bank 6,75% 05/12/29 7,91%
Public Power Corp 3,375% 31/07/28 4,35%
Bank of Cyprus 7,375% 25/07/28 4,07%
Bond Banca Monte dei Paschi di Siena 10,50% 23/07/29 3,72%
Societe Generale 4,75% 28/09/29 3,55%
Volks Wagen 4,625% 25/03/2029 3,20%
31 Group 4,875% 14/06/2029 3,20%

To Trapdv amoTeAei dIaPNUICTIKF avVOKoivwor. AvaTpéTe 0TO evNUEPWTIKO SEATIO KAl OTO £yypapo BACIKWY TTANPOPOPILYV TOU apolBaiou Kepaiaiou
TIPIV TIPOREITE OE OTTOIASHTIOTE OPIOTIKY ETTEVOUTIKY aTTOQACT).

AfAwon Atrotroinong EuBovng

BA. amotroinon EuBivng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg arodooeig dev TPOPBAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG
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ZuvoTTikog AeikTng Kivduvou (ZAK)

e n Hn:ﬂﬂ

XopunAoTEpog KivBuvog YPnASTEpOG KivBUvog

O ZuvorrTikég Aegiktng Kivduvou (ZAK) Bacietal oTnv Trapadoxr 6T Ba SloakpaTRoETE
To TIPOIGV yia 6 £1n. O TIpayHaTIKOG KivOUVOG UTTOPEl VO TTAPOUCIACEI ONUAVTIKA
dlakUpavon o€ TTEPITITWON TTOU PEUCTOTTOINCETE OE TIPWIPO OTAdIO Kal WTTOPEl va
€10TTPAgETE AiydTEpQL.

O ZuvorTikég Acgiktng Kivduvou eivail évag odnydg wg Tpdg 1o £TTiTedo KivdUvou o€
oUyKpIon We GAAa TTpoidvTa. Acixvel TG00 TOAVO eival va EXETE ATTWAEIR XPNHATWY
egaimiog TG SlakUpavong Twv ayopwv f dioTI dev eipaote oe Béoen va ogog
TTANPWOOUNE.

‘EXoupe Katatdgel auté To TTPOIdV wg 2 ammd 7, To omroio €ival n XaunAf kartnyopia
KIvOUvou OI0TI €TTeVOUEl KUPIWG O XPEWOTIKOUG TIiTAOUG, oI oTToiol duvavtal va
TTaPoUCIdoouv dlakupavoelg. Auté Babuoloyei Tig TBavég {nuieg atré TIG HEAAOVTIKEG
€mMOOOEIG O€ ETTTESO «XAUNAO» KOl KOKEG OUVBNKEG TNG ayopdg «eival TTOAU atriBavo
va» €XOUV QVTIKTUTTO OTNV IKavOTNTA Pag VO 00G TTANPWooupE. To TTpoidv autd dev
TepIAapBavel TTpooTtacia amd TN PEANOVTIKY ammédoon TG ayopdg, Emopévwg Ba
pTTopoucate va XAoete éva PEPOG i oAOkAnpn tnv emévduor oag. Kivduvol Trou
EVOEXETAI VA OXETICOVTAI OUCIWSWG HE TO TTPOIOV Kal oI otroiol dev TrePIAapBavovTal
oTov ouvoTITIKG deikTn KivdUvou eival ol akdAouBor: Kivduvog PeuoTdtnTag o otroiog
EPQavifeTal 6TV MIA  OUYKEKPIYEVN €TTEVOUON eival BUOKOAO va  peucToTroiNdEi
dnuIoupywvTag £101 MBAvVA SUaKoAia oTNV peuaToTToiNaN TWV HEPISiWY oag. Kivduvog
AvTioupBaAAdpevou o KivBuvog va pnv eKTTANpwOei oJaAd o dlakavovioudg Twv
ouvaMaywv 6TTwG N PN KataBoArn xpnudTwy r n éykupn mapddoon TiTAwv atméd Tov
avTioupBarAopevo.  Aeimoupyikdg  Kivduvog o KivOuvog O OTIoi0G OXETICETal  HE
evdeXOUEVEG DUOAEITOUPYiEG TwV SIAdIKACIWY KAl TWV OCUCTNHATWY TNG ETAIPING.
Kivduvog emmiTokiwv gival 0 KivOuvog Twv ayopwy OHOASYWV Kal XPAWATOG aTrd TIG
HETAROAEG TNG KAPTTUANG TWV ETTITOKIWV

Mo TePIoTOTEPEG TTANPOPOPIEG TXETIKG PE TOUG KIVOUVOUG, UTTOPEITE va avaTpéETe 0TO
Evnuepwtiké AeArtio, To otroio eival diabéaipo otn SieuBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TIPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anornoinon EuBuvng

To TTapov €VTUTTO aTTOTEAET SIAPNMICTIK AVOKOIVWON EVNUEPWTIKOU TIEPIEXOUEVOU, N OTToIa CUVTACOETAI aTTO TNV eTaipia «3K Investment Partners»
(«ETaupio») oTTOKAEIOTIKA KOl HOVO YIa TTANPOQOPIAKOUG OKOTTOUG KOl TTAPOXH YEVIKWV TTANPOPOPIAKWY OTOIXEIWV OXETIKG e TNV iDIa, Ta TPOIGVTA
Kal TIG UTTNPEoieg TTou Trapéxel. O1 TepIAapBavOpEVEG o€ autd TTANPOPOPIES i aTTOWEIG aTTEUBUVOVTAI O€ UQPIOTAUEVOUG 1} BUVNTIKOUG TTEAATEG KATA
YEVIKO TPOTTO, XWPIG va £xouv AGBEl UTTOWN TIG ESATOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKF SuvatdTtnTa, TO €TITTEDO
QVOXNG OTOV KiVOUVO, TNV EQTIEIPIA KAl TN YVWON TwV THBAVWY TTAPAANTITWVY TOU TTapOvToG Kal, wg €K ToUTou, dev ouvioToUv Kal Sev TTPETTEl Vo
ekAapBavovTal, eUBEWG 1 EPPEOWG, WG TTPOTACN i TTPOTPOPE Yyia TN SIEVEPYEIA CUVOAAAYWY O XPNUOTOTTIOTWTIKA Péoa I vodiopaTa oUTE wg
ouoTaon fj cUPBOUAR yia T Afwn €TTEVOUTIKWY ATTOQACEWY OXETIKA PE aUuTd. To Trapdv éviutio Oev atroTeAei oUPBaon 1) oTroloudnTIoTE €idoug
Séopeuan, oUTe OUVIOTE eVNUEPWTIKO SeATtio. To Trapdv Sev OUVIOTA E€peuva OTOV TOUED TwV ETTEVOUCEWV Kal, GUVETTWG, OeV KATAPTIOBNKE
OUPPWVA WE TIG ATTAITAOEIG TOU VOUOU TTOU ATTOOKOTIOUV 0T SIac@QAAIo TG avegapTnaiag TG £pEuUvag OTOV TOUEA TwV ETTEVOUCEWV.

Me tnv emiQUAagn avtiBeTng dAwang, OAEG ol TTOPATIOEPEVEG OTO TTAPOV aTTOWEIS, SNAWOTEIG Kal TTANpogopieg avrikouv aTtnv Etaipia, n otroia éxel
Nd&Ber adeia Acitoupyiag kai eoTITEUETAl atrd TRV Emimpotrry KepaAalayopdsg, kal pmmopolv avd TTdoa OTIyP va TpoTTotroinBoulv, Ot TrepimTwon
HETABOANG Twv ouvBnkwv NG ayopdg. Or TTapeXOUEVES TTANPOPOPIEG Bev ETITPETIETAI va aVTIYPAQOVTaI, avaTrapdyovTdl, TPOTroTTolouvTal 1
SiavépovTal, Xwpig TNV TTponyoUuevn £yypagn éykpion Tng ETaipiag.

Karotmv TodTwy, 0 AjTITNG TNG TTapouaag TTANpo@opnong oeiAel va TpoXwpnoel oe dIKr Tou épeuva, avaAuan Kai eTTIBERaiWanN Twv TTANPOPOPILIV
KOl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV £VIUTIO Kal va avadnTioel avegapTnTeg VOUIKEG, (QOPOAOYIKEG Kal ETTEVOUTIKEG CUMBOUAEG aTrd
£TTaYYEAUATIES, TTPIV TTPOXWPAOEI OTN AfYn TNG ETTEVOUTIKAG TOU aTtTdpacng.

O1 erevdUoeig ouverdyovral Kivduvoug. H apxiki adia Tng emévduong Kai n amdédoaor| Tng gival Suvatd va onpeIwVouV dvodo i TrTwon,
ME EVOEXOHEVN ATTWAEIN TOU ETTEVEESUNEVOU KEQaAaiou.

Eidikéd wg pog Toug OZEKA, o1 evdiapepOpevol eTTEVOUTEG KaAoUvTal, TTpIV TN AjYn OTTOINOSATIOTE ETTEVOUTIKAG aTTOQACNG, VA aVATPEXOUV KAl va
SlaBadouv TTPOOEKTIKA TIG Baaoikég MAnpogopies yia Toug ETrevduTtég Kai To evnuepwTiké deAtio Twv OZEKA kail va oTaBpifouyv, pe tn BoriBeia kai
GUUPBOUAR EEEIDIKEUMEVWYV ETTAYYEAUATILOV OUPBOUAWY, TNV KATAAANAGTNTA KGBE €TTEVOUONG KOl TIG POPOAOYIKEG TUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To éviutro Twv Baoikwv MAnpog@opiwyv yia Toug ETrevduTtég, To evnuepwTIKO SeATio Kal ol TeAeuTaieg ekBéoeig Twv OZEKA tTou n
Etaipia Siaxeipidetail Siati@evral otnv eAAnVIKin YAWooa, xwpig Xpéwon, aTnv £5pa Tng ETaipiag kai aTnv 10TooeAida Tng www.3kip.gr.

To apoiBaio ke@dAaio TTou dla@nuileTal OTO TTAPOV APOPA TNV ATTOKTNON PEPISIWY OTO apoIBaio KEPAAQIO Kal OXI O€ OUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG ETAIPIOG f opoAoya, dIOTI AUTA €ival POVO TA UTTOKEINEVA OTOIXEID TOU EVEPYNTIKOU TTOU OVAKOUV OTO
apoiBaio kepdaAaio.

Mo TAnpo@opieg oTnv eAANVIKA YAwooa avagopikd pe Tn dladikacia uTToBoARg Trapatrdvou i KatayyeAiag ammd emevOUTEG i) UTTOWRQIOUG
€TTEVOUTEG, KABWG Kal TNV duvardtnta TPoo@uyng oTtov «EAANvIkG Xpnuatooikovopiké MegoAaBnti-AoTiki Mn KepSookotrikr) Etaipeia
EvaAhakTikig EtriAuong Alagopwvy», PTTopeite va avatpégete oTov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTapeXOUEVEG UE TO TTAPOV EVTUTTO TTANPOQPOPIEG dev ouvOdEUOVTal OTTO Kapia eyyunon, €ite pnTh €ite éuueca dSnAwpévn. OI OZEKA dev éxouv
£yyunuévn amroédoon Kal ol TTponyoUNEVES aTTodo0EIg SeV S1ao@aAifouv TUXOV HEAAOVTIKEG. Me SedopEVOUG TOUG OIKOVOMIKOUG KIVEUVOUG Kal
TOUg KIVEUVOUG TNG ayopdg, Sev uTropei va utrdpéel kapia diapeBaiwon 611 ot OZEKA Ba eTmITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Alaxeipiotpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AicuBuvon: Kapvedadou 25-29, 106 75, Aérva - N.E.MH
1003501000 - YNEO©O: 38476/B 1288/13-09-1990
OcparopuUAakag: TPAMEZA MNEIPAIQX - Apepikig 4, ABriva - Emomrtedouca Apxn: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EIMYHMENH AMNOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Aegik6

Algpa To AAga eival éva emimTAéov TToo00Td ammédoong evog apoifaiou Kepaiaiou, HEow TNG EVEPYNG DIOXEIPIONG, TTOU E€iVaI AVWTEPO Kal
Eemepva TNV atrddoan Tou deikTn avapopds. Ze TTepITTTwaon BeTIKOU dAga, To apoifaio KepaAaio amédwoe KaAUTEPa aTrd Tov JEiKTN avapopdg.
ApoiBaio kepdAaio: 'ApoiBaio KEQAAaIo' gival 0 6POG TTOU XPNOIKOTIOIEITAI CUXVG YIA TOV OPYaVIOHO GUAAOYIKWY ETTEVOUCEWV.

Aglohoynosig Morningstar: H Morningstar eival ave§aptntog mépoxog otov Topéa Tng épeuvag emmevdloewy. H agioAdynon tng Morningstar
OUVIOTA pIa TTOCOTIK ATTOTIPNGN TNG TTaAIdTEPNG amddoong evdg apoifaiou kepaAaiou. AauBavel uTTOWn TOUg KIVOUVOUG TTOU OXETI(OVTal PE
éva apoifaio KeQGAaIo Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO v Adyw apoifaio kepdAaio. H agioAdynon dev AapBdvel utroyn TUXOV TTOIOTIKOUG
TTapdyovTteg Kai uttoAoyigetal Baoel evog (Hadnuatikou) TuTTou. Ta agoifaia Ke@AAaia KATNyopIoTToloUvTal Kal OUYKPIvOvTal PE TTapduola
apoiBaia ke@dAaia, pe Baon Tn Baduoloyia Toug. XTn cuvéxeia, BabuoAoyolvtal ye 1 éwg 5 aoTépia. e KABe Karnyopia, 1o TPWTo 10%
AauBavel 5 aoTépia, To £TTOPEVO 22,5% AauBavel 4 aoTépia, To £TTOPEVO 35% AauBavel 3 aoTépIa, To £TTOPEVO 22,5% AauBdavel 2 aoTépia Kal To
TeheuTaio 10% AapBdver 1 aotépl. H BaBuoloyia umoAoyiletal oe pnviaia Baon, AapBdavovtag uméyn Tnv TTaAQIOTEPN OTIOd00N VI TIG
TePIOdoUG 3, 5 kal 10 eTwv, evw dev AapBavovtal uTToWn ol HEANOVTIKEG ayOpEG fi N HEAAOVTIKR atrddoon.

Aglohéynon Morningstar 3 eTtwv: H (TroooTikr) agloAdynon Trou utroAoyiletal o€ SIGoTNUA TPIWV ETWYV, AaUBAVOVTAG UTTOWN TIG TTAAAIOTEPES
aTrOd00EIG KAl TIG SIOKUPAVOEIG TIHWV.

Aglohoynon Morningstar 5 ettwv: H (TroooTikry) agioAéynan 1ou utrohoyidetal o€ SIGOTNUA TTEVTE £TWY, AaUBAEVOVTaG UTTOWN TIG TTAAQIOTEPEG
aTTOdB0EIG Kl TIG DIOKUPAVOEIG TIMWV.

ATrodoorn): Agixvel TO TT00OOTO HETAROANG TNG KaBaprig TIUAG Tou apolfaiou KepaAaiou evTog KaBopIopEvng TTEPIODOU.

Atmrodoon otn Afgn eival n amodoon £mévduong o€ OJOAOYO O€ TTEPITITWON dIOKPATNONG WG TN AREN.

Brta: To Brita deixvel T ETABANTOTNTA £vOG apoiBaiou kepaaiou o€ aUyKpion Pe To SEiKTN avapopdg Toug: Eival éva pétpo euaiobnaoiag Twv
HeTaBoAwY TnG kaBaprig TIUAG Tou apoifaiou KEPAAAioOU TUYKPITIKA PE TO DEIKTN avagopdg Tou Kai £TTiong, Seixvel To cUGTNUATIKS Kivduvo Tou
apoiBaiou kepaAaiou o€ OUYKPION PE TNV ayopd OTnV oTToia SpacTnpIoTToIETal.

Aciktng avagopdg: Mpokemal yia TPOKABOPITPEVO, QVTIKEIMEVIKO PETPO TIPOG TO OTIOI0 GUYKPIVOVTal Ol aTTOBO0EIS €VOG ETTEVOUTIKOU
KepaAaiou.

Acgiktng kivdivou kai amodoong: Mpokemal yia Tov oUvBeTo deiktn Kivduvou kal amédoong (SRRI). Karadeikviel Tn Babuoloyia Tou
KavoVIoTIKOU KIvEUvou evdg eTTipépoug apoiBaiou kepahaiou oe KAipaka améd 1o 1 (xapnAdTepog Kivduvog, auvriBwg xaunAdTepn amédoan)
£€wg T0 7 (uPnAdTEPOG Kivduvog, ouviBwg uwnAoTepn atrédoaon). O uttoAoyiopdg yivetal e BAon Tn PeTABANTOTNTA TOU ETTIHEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AapBavel uTrdywn Tn PETABOAN TWV TIMWV dIaTTpayudTeuong oTnv ayopd.

Aciktng TMAnpogopiwyv (Information ratio): perpd TNV utepBaAlouca atmédoon piag emévduong (TT.x. eveg apoifaiou ke@aAaiou) ot
ouykpIon pe OeiKTN avagopdg, o oXEon HE TN HETABANTOTNTA TNG TTPOOBETNG atrddoong. AvTITTpoowTTeUEl TO TTPOCBETO TTOCG ATTES00NG TTOU
AapBdvel évag emevdUTAG avd povada augnong Tou kivduvou. Ogo uwnAdTepog o Beiktng TTAnpo@opiwy (information ratio), T6go uYnASTEPO TO
T0C00TS aTTddooNG TToU ETITEUXONKE avé Povada kivaUvou.

Aidpkeia: METpo yia TNV euaioBnaoia Twv TIMWV Twv opoAdywv oTig PETaBOAEG Twy emmiTokiwy. Oco peyaAlTepo eival To evatroueivav péco
SidoTUa Twv OPOASYwV OTO apoifaio KEPAAaIo (UEyaAUTePn DIGPKEIN), TOCO TIEPITTOTEPO Ol TIUEG TOUG Eival EURIOBNTEG OTIG PETABOAEG Twv
emTokiwv. OTtav augdvovTal Ta £TTOKIA, Of TIHEG TWV OPOASYWY Ba PEIWVOVTAI KAl TO QVTIOTPOYO.

Ethoia apoifn diaysipiong: H apoiBf diaxeipiong eival 1o €TA0I0 €000 ekTTEQPACUEVO OE TTO000TO. AuTr N apoiBf TepidapBavetal Kal Adn
utrohoyio6ei otnv kaBapr) Tiuf Tou aupoifaiou kepaAaiou. AtroteAei apoiff Tng diaxelpioTpiag eTaipeiag TANpwun yia Tn diaxeipion Tou
apoifaiou KepaAaiou.

KaBapn Agia EvepynTikou (KAE): H kaBapn agia i kal kaBapn TiuA (evepynTikou (KAE) eival n TiuA £vog eTTiuépoug apoifaiou kepaAaiou. H
KAE uTtroAoyigeTal TpocéTovTag Tig agieg OAwV Twv TTPoidvTwY oTa OTToia £TTEVOUTE TO apoIBaio KEQAAQIO Kal dIQIPWVTAG auTS TO TTOG6 TTPOG
ToV apIBud Twv pePISiwy og KUKAogopia.

Kartnyopia apoiBaiou ke@alaiou: Karadekvugl TNV katnyopia Tou apoifaiou kepaiaiou: HETOXIKO apoiBaio ke@dAalo, apoiBaio kKeaAaio
OHOASYwYV, apoiBaio KepAaAaio TNG xpnuarayopds, dounuévo apoliBaio kedaAaio (ue KaTTola pop@ry TTpooTaciog KepaAaiou), apoiBaio kepdAaio
SIaQOPWV TTEPIOUTIOKWY OTOIXEIWV 1) PIKTO apoliBaio KepAaAaio.

Méon mioToAnTrTiki agioAdynon: H Méon moToAnTITIKA agloAdynon Tou apoiBaiou kepaAaiou BacifeTal aTn uéon TTICTOANTITIKY a§loAdynon
TWV OUCTATIKWYV Tou oTolXeiwv. IMa Tov uttoAoyiopd Tng oUvBeTng/péong agloAdynong oe emiredo pETou, XPNOIPOTTOIOUVTAl O1 agloAOYNOEIG
Twv Moody, Fitch kai S&P. H olvBeTtn agioAéynon utroloyifetal wg o u€oog 6pog Pe BAon Tn SIABECIHOTNTA TWV AIOAOYATEWY THIOTOANTITIKAG
IkavoTnTag. H oUvBeTn agloAdynan utroAoyieTal yia TiThoug oTabepou €il0odfpaTog. H moTwTikA SiaBdduion ToikiAAel atmd uwnAn (‘AAA' £wg
'AA") o¢ peoaia (‘A €éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MpoKeTal yia apoiBr} TTOU XPEWVETAI EQATIAE OTav BEAETE va ATTOXWPNAOETE ATTO TO ETTEVOUTIKG KEPAAQIO.

MpopnBeia cuppeToxng (HEy.): MPOKETal yia TTPOUNABEINTIOU XPEWVETAI EPATTAS VIa TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQaAaiou. ZuvhBwg
EKPPAZETAI WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn) agiohoynon Morningstar: H ZuvoAikr) agloAdynon Morningstar €ival o oTaBuiopévog pécog 6pog avegapTnNTwy agioAoyroewy TTou
Sievepyei n eTaipeia Morningstar.

JUVOAIKO evepynTIKG ke@oAaiou (ekar.): To TIEPIOUCIAKA OTOIXEID UTTO T JlaXEipIon OAwWV Twv KaTnyopiwv WepIdiwv eveg apoifaiou
Ke@aAaiou.

ZedApa AtrotoTrwong: H Tutikr amékAion Tng Slagopdg avaueoa oTnv amédoan evog apoiBaiou KepaAaiou kal Tou JeikTn avapopdg Tou o€
KaBopITPEVO XPOVIKG didaTnua (T1.X. 1 €106, 3 £Tn KATT).

Tpéyouvoeg emBapuvoeig: To oUVOAO TwV ETACIWY eTTavaAauBavopevwy 660wV yia £va apoiBaio KEQAAAIO EKTTEQPACHEVO WG TTOOOOTS ETTH
Tou evepynTiKoU Tou. MepidapBavouv ouvhnBwg TV apolBh diaxeipiong, Tig apolB£g dioiknong, Ta £60da dnuocieuong K.ATT.

Tumiky AmokAion: H Tutkr otmékAion SnAwvel Tnv mOaveTnTa dIOKUPAVONG EVOG TTOOOOTOU pECO Of £VO OUYKEKPIUEVO €UPOG OF
GUYKEKPIJEVN TTEPIODO. Z€ TTEPITITWON GNUAVTIKAG TUTTIKAG ATTOKAIONG (= uWnAR peTaBANTOTNTA), TO €0POG TWV TTIBAVWV OTTOTEAECUATWY €ival
Heydho.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



