AlapnuioTikr) Avakoivwon - @UAAo MNMAnpogopiwv

3K A/K Greek Value Metoxikd Eowtepikov (0O)

(A8ela ZVotaong tou apolBaiouv kepalaiov: Andd. 240/13.05.2015 tng Mpoiotapévng tng AtebBuvong Qopéwv tng E.K.)

MNa TepIoc6TEPEG TTANPOPOPIEG avaTpégTe 0TO AEGIKO

Enevdutikn MoAwtkn

ETrevduTikd okoTré Tou apoifaiou kepahaiou aTroTeAei n eTTiTEUEN UTTEPASILV PEOW TNG
€TTEVOUONG KUPIWG OE METOXIKOUG TITAOUG ETQIPILOV EICNYMEVWY OTO XPNUOTIOTAPIO
AbBnvwyv (X.A)).

Mo TV ulotroinon Tou OKOTTOU TOU TOo apoIBaio KeQAAQIo €TTeVOUEI TOUAdXIOTOV
65% TOU €vepyNTIKOU TOU OF HETOXEG TOU XPNUATIOTNPIOU ABNVWY. AEUTEPEUOVTWG,
Suvaral va eTevOUEl PHEPOG TOU EVEPYNTIKOU TOU OF PETOXEG ETQIPILV TOU EGWTEPIKOU
ETMOIWKOVTAG TNV PEYIOTOTTOINOT TwV aTTOdOCEWY Tou. AdvaTal €TTIONG va TTEVOUEI OE
HIKPOTEPO TTOOOOTA Kal 0 GANeG  KIVNTEG  agieg, pEOO  XPNUOTAYOpPdS,  TiTAoug
oT1aBePOU  €£1I00DNPATOG, TPOTTEQIKEG KATABEOEIG Kal HEPIdIA 1 PETOXEG Opyaviopwv
ZuMoyikwyv ETrevouoewy oe Kivntég Agieg (OZEKA).

H amoktnon i n e§ayopd Twv pepidiwv eivar duvarr KABe (epydoiun) nuépa
KOTOTTIV QITAHATOG TOU PEPISIOUXOU, aTNV avTiaTolxn TIUf SIdBeang ) e5ayopdag, OTTwg
auTri uToAoyieTal oUpwva  pe Tov Kavovioud Tou apoliaiou  Ke@aAlaiou Kal
dnuooievetal oTnv IoTooeAida TnG 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) Tou apoiBaiou kepaAdaiou eival o AgikTng
ZuvoAikiig Amdédoong Tou [levikou Agiktn XpnuaTiotnpiou ABnvwv. To auoifaio
KEPAAQIO aoKei evepynTikr Blaxeipion évavti Tou OeikTn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn SIAKPITIKA EUXEPEIO WG TTPOG TNV ETTEVOUTIKN Blaxeipion Tou
apoliBaiou Ke@aAaiou kal Katd ouvémela n oUvBEon Tou  XOpPTOQUAGKioU  Tou
atrokAivel om6  Tn oUvBeon Tou deikTn avagopds. O BeikTnG avagopdg Tou
apoiBaiou KEQaAaiou XPNOIPOTIOIEITAlI WOVO yia OKOTToUG OUYKPIONG Kal yid TOV
utrohoyiop6 Tng HeTaBANTrG apoiBrig amddoong (‘performace fee”). O diaxelpioTAg,
amrd TOV OTI0I0 TTOPEXETAI O WG Avw OEiKTNG aAVaPOPAG Eival EYYEYPAUPEVOG  OTO
unTpwo Tou dpBpou 36 Tou Kavoviouou (EE)2016/1011.

H diavopri Tuxov kepdwv AapBdvel xwpa, katd@ v Kkpion g 3K Investment
Partners  &ite e eTTOVETTEVOUON PEPIOPATOG PE €KBOON VEWV UEPISIWV €iTE PE KATABOAR
HEPIOPOTOG O€ PETPNTA.

*H emevoutikn oAtk Agénke amé 1o Eyypago Baoikwv mAnpogopiwv emevouTwy
KIID).
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Baowkég MAnpodopieg
Katnyopia apoifaiou kepaiaiou METOXIKO
Noépiopa EUR
Kwdikog ISIN GRF000136009
Kwdikég Bloomberg 3KGVDI GA

Aciktng Avagopdg

100% ASE (TR)

Aiaxeipiotpia ETaipia

3K Investment Partners Movomrpéowtn A.E.A.AK.

Karnyopia pepidiou

© (Oeopikoi MeAdTeg)

‘Evapégn 14/02/2017 10,00 €
KaBapr| Tipf Mepidiou 31/05/2024 33,65 €
2uvoAiko6 EvepynTikd A/K (Ek. 31/05/2024 31,98 €
KaBapr| Tiur (TéAog Tou

TTPONYOUHEVOU rva) 30/04/2024 33,75 €
Npaktikég MAnpodopieg

ApoiBn Alaxeipiong 0,68%
ApoiBr) OgpatopuAakig 0,18%
Méyiotn MpopnBeia ZupPeToXnS 0,00%
MpopnBeia E¢ayopdg 0,00%
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3K A/K Greek Value Oeopikiv ETrevdutiv
Aeiktng Avagopdg

JUMBO A.E.E (KO) 8,67%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 7,99%
MNEIPAIQZ FIN.HOLD.(KO) 6,37%
TITAN CEMENT INTER. 5,12%
BANK OF CYPRUS HOLDINGS 4,79%
ALPHA BANK A.E. (KO) 4,37%
KPI-KPI BIOMHXANIA FAAAKTOZ A.B.E.E. (KO) 4,01%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 3,98%
EUROBANK HOLDINGS (KO) 3,46%
AUTOHELLAS AN.TOYPIZTIKH & EMMNOPIKH ET.(KO 3,34%
KAadwn Katavour

XpnuartommoTwTikdg KAGdog — 31,87%
Biounyavia - 18,09%
Karavahwtikad AyoBd & YTnpeoieg - 14,38%
MNpwteg "YAeg - 9,85%
Evépyeia | | 6,13%
Koiviig Qpéeiag L} 5,78%
Baoikd KatavaAwTikd Ayabd [ ] 5,37%
Xpnuartikd AlaBéoiua ] 3,75%
TexvoAoyia MAnpogopIkng 1 2,79%
ApoiBaia KepdAaia 1 1,58%
Axivntn Meplouaia 0,59%
ATTQITACEIG - YTTOXPEWOEIG -0,17%

To Tapov atroTeAei d1IaPNUICTIKY avakoivwon. AvaTpéETe OTO evNUEPWTIKSG SEATIO Kal OTO £yypapo BaCIKWY TTANPOPOPIWV Tou apoiBaiou kegaAaiou TTpIv
TIpOBeiTe O OTTOIAdATIOTE OPITTIKN ETTEVOUTIKN atmrdépaacn.
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BA. arrotroinon EuBuvng oTo TéAog Tou eyypdagpou

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 Trponyoupeveg amodooeig dev TTPpoBAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg Anodooelg (%)

Npodil Kwdlvvou
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2018 2019 2020 2021 2022 2023

EYPQ 2018 2019 2020 2021 2022 2023
AK 392 33,98 -2,66 21,43 4,18 38,07
Aeiktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05 43,52

JWPEUTLKEG ATtodAoELS (%)

¥ 3y sy

EYPQ 1°Etog 3°Em 5°Emn
AK 18,77 65,96 107,77
Aeiktng Avagopdg 21,35 74,69 99,50

Ol CWPEUTIKEG ATTOBOTEIG £XOUV ONUEI0 avaPopdg To TEAOG TOU TIAEOV TIPOCPATOU PRva.

ZTOTLOTIKA

EUR 1°Etog 3°Emn
Tumikr) AékAion (%) 14,87 16,40
ANpa (%) -1,31 1,00
BrTa 0,96 0,85
Information Ratio -0,67 -0,43
ZpaApa amotuTrwaong (%) 3,85 4,78

>0vOeTOG A€iKTNG KIVOUVOU

Aciktng KivBovou

Xapnhotepog Kiviuvog

Yynhorepog KivBuvog

O Zuvorikdg Atiktng Kivduvou (ZAK) Baaoiletal otnv Tapadoxr 611 Ba SIakpaTACETE TO
Tpoidv yia 5 €. O TpaypaTikdg KivOuvog UTTOpPEl va TTOPOUCIACEl ONUAVTIKA
dlokUpaveon o€ TIEPITITWON TIOU PEUCTOTIOINOETE OE TTIPWIKMO OTAdIO Kal WTTOPEi va
€l0TPageTe Aiyotepa. O ZuvomTikég Aeiktng Kivduvou eival évag odnydg wg TTpog To
emiTTedo KIvOUvou Oe oUykpion We GAAa TpoidvTa. Acixvel 1600 TOAVO eival va €XeETe
amwAeia xpnudtwy e€aitiag Tng dlakUpavong Twv ayopwv 1 didT dev eipacTe o€ Béon
Va 00G TTANPWOOUE.

‘Exoupe katat@fel auté TO TTPOI6V wg 4 amd 7, To oToio eival n peoaia Katnyopia
KIvOUvou JI6TI €TevOUEl KaTd KUPIO AGyo O€ METOXEG, Ol OTIOiEG EeVOEXETAN VA
TIOPOUCIAOOUV ONUAVTIKEG Slakupdvaelg. Autd BaBuoAoyei Ti mBavég {nuieg atmé Tig
HEMOVTIKEG €MIOOOEIG Ot €TITTESO «uECTiON KAl KOKEG OUVORKEG TG ayopds «Ba
HTTopoUoav» va £X0UV QVTIKTUTTIO OTNV IKAVOTNTG Pag va oag TTAnpwaooupe. To Tpoidv
auTod dev epIAapBavel TTpoaTagia atré T HEAAOVTIKA aTréd00n TNG ayopds, ETTOUEVWG
Ba ptopoucate va XdoeTe éva péPog f oAGkANpn Tnv emévduon oag. Kivduvol Trou
evOEXETOI VO OXETICOVTAl OUCIWOWG WE TO TIPOIGV Kal ol oTroiol dev TrepIAapBavovTal
aTov ouvoTITIKG deikTn KivBUvou eival o akéAouBor: Kivouvog AvtioupBaAAdpevou o
KivOUVOg va pnv eKTTANpwOei opaAd o dIOKAVOVIOUOG TwV CuvaAaywv OTTwG n pn
KataBoAl XpnuATwWV f n €ykupn Tapadoon TITAWV oTé Tov avTIOUPBOAAAGUEVO.
Aeimoupyikog Kivduvog o KivBuvog o oTroiog OXETICETal e EVOEXOUEVEG BUTAEITOUPYiEG
Twy JIOSIKACIWY KAl Twv ouaTnudTwy NG eTaipiag. Kivduvog Kpdroug o otroiog
epgavigetal amd TNy emévduon Tou ot éva kpdrog. Kivduvog Peuotdtntag: Adyw Tou
KIVOUVOU peuoTdTNTag, OI WEPISIOUXOl OfF TTEPITITWON €&ayopds: o) evdéxeTal va
€I0TTPALOUV HIKPATEPO TTOCO ATTO TNV agia TTou €xouv UTTOWN Toug éTav AauBdavouv Tnv
amé@acn VA PEUCTOTTIOINCOUV Ta PEPIdIa (AOyw TNG PEIWONG TNG TIMAG TOu HEPIdiOU TTou
evdéxeTal va eTTEABEI aTo PETAgU) B) evOéxeETal VO PNV pTTOpECOUV Va e§ayopdoouv Ta
Mepidia aTov Xpovo Trou emBupolv. ETriong umd akpaieg ouverikeg peuoTdTNTAg N
kaBapy TIUAR Tou pepIdiou  evaéxeTal va  PewBei onupavtikd. To  TepioodTEPEG
TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE va avaTpéSTe aTo EvnuepwTiko
AeATio, To oTroio gival Siabéaipo oTn dieuBuvon www.3kip.gr

Mo TEPITTOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO QVATPEEETE OTO
Evnpepwtiké AgATio, To otroio gival SiaBéaipo otn digtBuvon www.3Kkip.gr.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TIPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anomnoinon EuBivng

To Tapdv €viutro atroTeAei SIAPNUIOTIKA AvAKOIVWON EVNHEPWTIKOU TIEPIEXOPEVOU, N oTToia guvtdooeTal ammd Tnv eTalpia «3K Investment
Partners» («ETaipia») ammokAEIOTIKG Kal HOVO Yo TTANPOQOPIaKOUG OKOTTOUG Kal TIAPOXH YEVIKWY TTANPOQOPIOKWY OTOIXEIWV OXETIKA WE TNV
id1a, Ta TpoidvTa Kai TIG uTrpeaieg TTou Trapéxel. O epIAapBavopeveg o€ autd TTANPOYOPIEG i ATTOYEIG aTTEUBUVOVTAl G€ UPICTAPEVOUG 1
SuvnTIKOUG TTIEAATEG KaTd YevIKO TPOTIO, Xwpig va €xouv AGBel utrdyn TIG €EATOMIKEUPEVEG OUVORKEG, TOUG €TTEVOUTIKOUG OTOXOUG, TNV
OIKOVOWIK duvaTéTNnTa, TO ETTITTIEDO AVOXNG OTOV KivOUVO, TNV EUTTEIpIa Kal TN yvWon Twy TOavwy TapaAnTITwy Tou TTapOvTog Kal, WG €K
ToUToU, Oev GuviaToUv Kal dev TIPETTEl va ekKAapBdavovTal, euBéwg f epuéows, wg TTPOTacn f TPoo@opd yia Tn SiEvépyeia cuvaAAaywy o€
XPNHATOTTIOTWTIKG Péoa ) vodiopata oUTe wg oUoTaon 1 GUPBOUAR yia TN Afyn eTTEVOUTIKWY OTTOPACEWY OXETIKA PE AUTA. To TTapov EvTuTro
Oev atroteAei gUpBaon A oTroloUdATIOTE €idoUg BETPEUON, OUTE CUVIOTE EVNHEPWTIKG deATIO. To TTapdv Sev CUVIOTE €peuva OTOV TOPED TWV
€TTEVOUCEWY KalI, GUVETTWIG, OEV KATOPTIOBNKE OCUMPWVA UE TIG OTTAITACEIG TOU VOHUOU TTOU aTTOOKOTIoUV aTn Siac@dAion Tng avegaptnaoiag Tng
£PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avTiBeTng dAwong, AAeg ol TTapaTIBEUEVEG OTO TTAPOV aTTOYEIG, dNAWOTEIG Kal TTAnpogopieg aviikouv atnv ETaipia, n omoia
£xel AaBel adeia Aeitoupyiag kal emoTrTeUeTal ammé Tnv EmTpoty KepaAalayopdg, kal utmopouv avd Tréaoa oTiyur va Tpotrotroinfolyv, o€
TEPITITWON METABOARG Twv ouvenkwv Tng ayopds. Or Tapexdueveg TTANpo@opieg dev EMITPETTETAI va avTiypd@ovTal, avarapdyovTal,
TpoTroTroloUvTal i) dlavépovTal, Xwpig TNV TTponyoUuevn £yypagn éykpion Tng ETaipiag.

Katémv 100TwyY, 0 AATITNG Tng Trapodoag TTANpo@dpnaong ogeilel va TTpoxwproel o€ BIKA Tou épeuva, avaAuon kai empBefaiwon Twv
TTANPOPOPIV KAl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTApOV EVIUTIO Kal va avadnToel avedpTnTeG VOMIKEG, QOPOAOYIKEG Kal ETTEVOUTIKEG
OUPBOUAEG aTTé ETTAYYEAUQTIES, TTPIV TIPOXWPENOEI OTN AYN TNG ETTEVOUTIKAG TOU ammégaocng.

O1 emevduoelg ouvemdyovTal KivdUvoug. H apxiki agia Tng emévduong kal n amédoan Tng €ival Suvaté va onueiwvouv avodo i
TITWOT, ME EVOEXOUEV OTTWAEIN TOU ETTEVOESUPEVOU KEPAATiou.

Eidikéd wg pog Toug OZEKA, o1 evdiagpepduevol eTevOUTEG KahoUvTal, TTPIV TN AYn OTTOIGG3ATIOTE ETTEVOUTIKAG ATTOPATNG, VO AVOTPEXOUV
kal va diaBdadouv TTpooekTIKG TG Baaoikég MAnpogopieg yia Toug ETevOuTéG Kal TO evnuepwTIKG deATio Twv OZEKA kai va oTtabpidouv, pe T
BonBeia kar oUPPBOUA €GEIBIKEUPEVWY eTTayYEAPATIWV OUPBOUAWY, TNV KATaAANAGTNTO KGBE €TTEVEUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU
auTr evdéxetal va éxel. To évrutro Twv Baoikwv MAnpo@opiwy yia Toug ETreviuTég, To evNHEPWTIKO SeATiO Kal oI TEAEUTaiEG EKBEDEIG
Twv OZEKA Ttou n Etaipia diaxeipiferar diatiBevrar otnv eAAnvikl YAwooad, xwpig xpéwon, otnv £€dpa Tng Etaipiag kai otnv
1oToo€Aida Tng www.3kip.gr.

Mo TAnpogopieg otV eMNVIKA yAwooa avagopikd pe Tn diadikacia UuTToBoARG Trapatdvou 1y katayyeAiag amd emevOUTEG 1} UTTOWRPIOUG
€TTeVOUTEG, KOBWG Kal TNV duvatétnta TTPOoPUYnG oTov «EAANVIKG Xpnuatooikovopikd MeooAapnti-AoTtikii Mn Kepdookotikr Etaipeia
EvaAAakTikig ETiAuang Alagopwvy, PTropeite va avatpétete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou dla@nUieETal OTO TTAPOV APOPd TNV ATTOKTNOTN PEPIDiWY OTO apoIBaio KEPAAaIO Kal OXI O€ GUYKEKPINEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG METOXEG €TaIPIAG i opdAoya, BIOTI auTtd €ival HOVO TO UTTOKEIJEVO OTOIXEID TOU EVEPYNTIKOU TTOU QVIKOUV OTO
apoiBaio kepaAaio.

O1 TTapeXOUEVEG PE TO TTApdV EVTUTTO TTANpogopicg dev ouvodeUovTal amd Kapia eyyunon, eite pnty eite éupeoca dnAwpévn. O OZEKA dev
€Xouv gyyunuévn amédoon Kal ol TTPonyoUpeveS amodooelg Sev Siaog@alijouv TuXOV MEANOVTIKEG. Me SeDdOpEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIvdUvoug Tng ayopdg, dev ptropei va utrdpéel kapia diapeBaiwon 611 oi OXEKA Ba emiTUXouv TOUg €TTEVOUTIKOUG TOUG
OTOXOUG.

Aiaxeipiorpia Etaipia: 3K Investment Partners MovompécwTn A.E.A.A.K. — AiebBuvon: Kapveddou 25-29, 106 75, ABriva - .E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
Ocgpato@uAakag: TPAMEZA MEIPAIQX - Auepikig 4, ABiiva - Emotrtevouca Apxn: EMITPOMH KEGAANAIATOPAZ

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEISZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Negiko

Alga To Ahga eival éva emITTAéov TTO0OOTO aTTOd00NG £vOG apoifaiou kepaAaiou, pEow TNG evEPYAG DIOXEIPIONG, TTOU €ival AVWTEPO Kal
gemmepvd Tnv ammédoon Tou OeikTn avagopdg. Ze TePITTwon BeTikou dAga, To apoifaio kepdAaio amédwoe KaAUTEPA aTré TOV OeikTn
avagopdg.

ApoiBaio kepdAaio: 'ApoiBaio Ke@AAalo' ival 0 6pog TTOU XPNOIUOTIOIEITAI CUXVA Y1 TOV OPYQVIOHO GUAAOYIKWYV ETTEVOUCEWV.

Amrodoon): Atixvel 10 TT0000TO PETABOARG TNG KABapPNG TIURG Tou apoiBaiou KepaAaiou eviog kaBopiopévng TTePIGdOU.

Amodoon otn ARgn eival n amdédoon emévduong oe ogdAoyo o€ TTEPITITWoN dIOKPATNONG €wg TN ARgN.

Brita: To BrTa deixvel Tn peTaBAnTéTNTO €VOG apoifaiou kepahaiou og olykpion pe To deikTn avagpopdg Toug: Eival éva pétpo euaiobnoiag
Twv PETABOAWY TNG KaBaprg TIMAG Tou apoiBaiou KeQaAaiou GUYKPITIKG PE TO OEiKTn ava@opdg TOU Kail €TTiONG, OEiXVEI TO OUCTNUATIKG
Kiviuvo Tou apoifaiou kepaAaiou o€ GUYKPION WE TNV ayopd OTNV OTToia SPACTNPIOTTOIEITAl.

Aciktng avagopdg: MpoKeITal yia TTPOKABOPIOUEVO, QVTIKEIMEVIKO PETPO TIPOG TO OTTOI0 OUYKPIVOVTal OI aTTOdO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivéuvou kai amédoong: Mpokemal yia Tov oOvBeTo deikTn KivoUvou kai ammédoong (SRRI). Karadeikvier Tn Babupoloyia Tou
KOVOVIOTIKOU KIVOUVOU €vOg eTTIHEPOUG apoiBaiou kepaAaiou o€ kAipaka atd 1o 1 (xapnAdTepog Kivduvog, ouviiBwg XxapnAdTtepn amédoan)
£€wg To 7 (uynAdTtepog Kivduvog, ouvABwg uywnAdTepn amédoon). O utroAoyiopdg yiveTal pe Bdon Tn PETABANTOTNTA TOU ETTIHEPOUG
apoiBaiou keahaiou, eTToPEVWG AapBavel uTTOWN TN PETABOAR TWV TIHWY dIATTPAYHAETEUCNG OTNV AyopPd.

Aciktng MAnpogopiwv (Information ratio): yeTpd Tnv utrepBdAlouca atmédoon piag emévduong (T.X. evog apoifaiou kepaAaiou) o€
oUykpion pe BeiKTn avapopds, oe OxEon e TN METABANTOTNTA TNG TTPOCBETNG ammédoong. AvTITIpoowTTeUel To TTPOCBETO TTOOS ATTddo0NG
TTou AapBavel évag eTevOUTAG avd povada augnong Tou Kivouvou. Oco uywnAdTepog o deiktng TAnpo@opiwv (information ratio), 1600
uwnAGTEPO TO TTOOOCTO ATTOdOCNG TTOU ETTITEUXONKE avd povada KIvOUvou.

Aidpkeia: METpo yia TNV euaioONCiao TWV TIHWV TwV OPOAGYWV OTIG HETABOAEG Twv eTTITOKIWV. Oc0 PeyaAUTePO €ival TO evaTropeivav YECO
SIGoTNHA Twv OPOASYWVY OTO apolBaio KepdAaio (ueyaAUTepn didpkeIa), TOOO TTEPICTOTEPO O TIPEG TOUG Eival EUaioBNTEG OTIG PETABOAEG TWV
emToKiwv. OTav augdvovTal Ta ETMITOKIA, OI TINEG TWV OMOAGYWY Ba PEIVOVTAI KAl TO avVTIOTPOPO.

Ethoia apoifn diayeipiong: H apoifr diaxeipiong €ival To €Ta10 €000 ekTTEQPACPEVO O€ TTOOOOTO. AuTH N apoifn TepIAapBaveTal Kai
Rdn utoAoyiaBei oTnv KaBapr| TIA Tou apoifaiou kepaAaiou. AtroTeAei apoiBry TNG dlaxeIpioTpIag eTaipeiag TTANPwWN yia Tn diaxeipion Tou
apolfaiou KepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapry agia i kai kaBapn Tipr (evepynTikoU (KAE) eivar n Tipr evég empépoug apoifaiou kepaAaiou.
H KAE utroAoyidetal TTpooBéTovTag Tig agieg OAwv Twv TIPoidvTwy oTa oTToia £TTEVOUCE TO apoiBaio KEQAAIO Kal dIAIPWVTAG AuTd TO TTO0O
TIPOG ToV apIBPS TwV PEPISiWY O€ KUKAoPopia.

Karnyopia apoifaiou kepaAaiou: KatadelkvUel TNV KOTnyopia Tou agoiBaiou kepaAaiou: YETOXIKO auoiBaio kepdAaio, auoiBaio kepdAaio
OHOASGYwWV, apoifaio kepAAalo TNG Xpnuarayopdg, dopnuévo apoifaio KepdAalo (Ue KATTOIN HOP@R TTPOCTACIOG KepaAaiou), apoifaio
KEPAAQIO DIaPOPWY TTEPIOUCIOKWY OTOIXEIWY i MIKTO apolfaio KedaAaio.

Méon motoAnmriki agioAoynon: H Méon moToAnmTikry afioAdynon Tou apoifaiou ke@aAaiou Pacifetal oTn péon TIOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou oToIXeiwv. Ma Tov uttoAoyiopd Tng oUvBeTng/péong agloAdynong oe eTTiTedo YETOU, XPNOIUOTIOIOUVTal Of
aglohoynoeig Twv Moody, Fitch kai S&P. H auvBetn agloAdynon utroAoyideTal wg o péoog 6pog pe BAan Tn dlaBecINOTNTA TWV agloAoyHoEwWV
TOTOANTITIKAG IKavoTNTag. H oUvBetn agioAdynon utoloyiletal yia TiTAoug oTaBepou €i00drpaTog. H moTwTikr diaBabuion ToikiAel atrd
uwnAn (‘AAA' éwg 'AA’) oe peoaia (‘A' éwg 'BBB') kai xapnAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

Mpopndzia e§ayopdg: MpPOKeITal yia apoiBr) TTOU XPEWVETAI EQATTAE OTaV BEAETE VO ATTOXWPNOETE ATTO TO ETTEVOUTIKO KEPAAaIO.

Mpopndsia cuppeToxng (pPéy.): MPOKeTal yia TTPOPNBEINTTOU XPEWVETAI EQATTAL VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KE@aAaiou. ZuviBwg
EKPPACETAI WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZUVOAIKO evepynTIKO Ke@aAaiou (ekat.): Ta TIEPIOUCIAKG OTOIXEIQ UTTO TN dlaxeipion GAwv Twv KATNyoplwy PePIdiwv eveg apoifaiou
Ke@aAaiou.

Z@aApa Amotomrwong: H Tummkr amékAion g diagopdg avaueoa otnv amdédoon evog apoifaiou KeQalaiou Kal Tou deiKTN avapopdg Tou
g€ KaBopIoPEVo XPovIKG didaTtnua (Tr.X. 1 €T10g, 3 £€Tn KATT).

Tpéxovoeg emBaplvoeig: To oUVOAO Twv ETACIWY eTTaVOAQPBaVOpEVWY £E6BWV Yia £va apoIBaio KEPAAAIO EKTTEQPACHUEVO WG TTOTOOTO
€TTi TOU evepynTIKoU Tou. MepiAapBdavouv ouvhBwg TNV apoiBn diaxeipiong, TIg apoIBég dloiknong, Ta é50da dnuocieuong K.ATT.

Tumik AmokAion: H Tumikr amékAion dnAwvel Tnv mOavotnta diakipavong evog TToo00ToU PECO O€ €V GUYKEKPIYEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. Ze TTEPITITWAN ONPAVTIKAG TUTTIKAG OTTOKAIONG (= UWNAR PETABANTOTNTA), TO €UPOG TWV TMBAVWY ATTOTEAEOHATWY
eival peydho.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TIPOHIOYMENEZ AMOAOZEISZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



