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3K A/K Greek Value Metoxtko Ecwtepikou (0O)

(Adgla ZUoTaoNG tou apolBaiou kedbalaiou: Antdd. 240/13.05.2015 tng Mpoictapévng tng AtebBuvong Qopéwv tng E.K.)

Mo TepIoaoTEPEG TTANPOPOPIEG avaTpEETe 0TO AEgIKO

Enevéutiki MoAttkn

ETevduTiké oKotrd Tou apoiBaiou KeQaAaiou atroTeAE n £TITEUEN UTTEPAGIWV PEOW TNG
EMEVOUONG KUPIWG OF WETOXIKOUG TITAOUG ETAIPILOV EICNYUEVWY OTO XPNUATIOTAPIO
ABnvwv (X.A.).

MNa Tnv ulotoinon Tou okoTroU Tou To apoifaio KePAAaio €TTevdUEl TOUAAYXIOTOV
65% TOU €vEPYNTIKOU TOU OE HETOXEG TOU XpnuaTioTnpiou ABNVwy. AEUTEPEUOVTWG,
Suvaral va eTevOUEl PEPOG TOU EVEPYNTIKOU TOU OF UETOXEG ETQIPIDV TOU EGWTEPIKOU
E£MBILKOVTAG TNV WEYIOTOTTOINON TWV atrodécewy Tou. Alvartal eTriong va eTTevUel o€
HIKpOTEPA TTOOOOTA Kal 0¢  GAAeG  KivnNTéG  agieg, péoa  xpnuarayopdg, TiTAoug
oTaBePOU €I00dNPATOG, TPATTEQIKEG KATABECEIS Kal pepidia 1§ peToxEG Opyaviopwy
ZuMoyikwv Etrevéuoewv oe Kivntég Agieg (OZEKA).

H amékmon 1 n efayopd Twv pepidiwv eival duvar KdaBe (epydoiun) nuépa
KATOTIIV AITHATOG TOu PEPIBIOUXOU, aTnV avTioToixn TIiUA didBeong 1 e§ayopdg, oTTwg
auth  utroloyifeTal oUpPwva pe Tov Kavoviouod Tou apolBaiou KepaAaiou kal
dnuooievetal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) Ttou apoiBaiou ke@aAaiou eival o AeikTng
Zuvolikiig  Atrédoong Tou [evikoU Aeiktn Xpnuartiotnpiou ABnvwv. To apoiBaio
KEPAAQIO OOKel evepynTikh dlaxeipion €vavtl Tou Oeiktn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn SIOKPITIKF) EUXEPEIA WG TTPOG TNV ETTEVOUTIKN BIOXEIPION TOU
apoiBaiou KepaAaiou Kkal katd ouvémela 1 oUvBeon Tou  XapTo@UAakiou  Tou
atokAivel a6 Tn oUvBeon Tou deiktn avagopdg. O deikTng avagopdg Tou
apoiBaiou kepaiaiou XpnoIdoTIOEITal POVO yia OKoTToUg oUYKpIoNg Kai yia Tov
utroAoyioud Tng HeTaBANTAG apoiBrg amodoong (“performace fee”). O diaxelpioTrg,
armd Tov OTToi0 TTaPEXETAl O WG Gvw OEiKTNG avagopdg eival eyyeypaupévog oTo
unTpWo Tou dpPBpou 36 Tou Kavoviouou (EE) 2016/1011.

H Siavopury Tuxdv kepdwv AapBdver xwpa, Katd tv kpion Tng 3K Investment
Partners €&iTe pe ETTAVETTEVOUON UEPIOUATOG HE €KDOON VEWV PEPISIWV EiTE PE KATABOAN
Hepiopatog o€ PeTPNTA.

(‘H srgevéunkr’] oAITIKA AN@Onke amé 1o Eyypapo BagiKwv mANPOQOPILY ETEVOUTWV
KIID).

31/08/2024
Baokég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000136009
Kwdikdég Bloomberg 3KGVDI GA
Aeiktng Avagopdg 100% ASE (TR)
AiaxeipioTpia ETaipia 3K 1t Partners 6owtn A.E.AAK.
Katnyopia pepidiou © (©eopikoi MeAdTeg)
‘Evapén 14/02/2017 10,00 €
KaBapn Tiur) Mepidiou 30/08/2024 34,17 €
ZuvoAiké Evepyntiké A/K (Ek 30/08/2024 31,44 €
KaBapry Tiun (Téhog Tou
TIpPoNyoUHeEvou prva) 31/07/2024 34,48 €
NMpaktikég MAnpodopieg
AuoiBn Alaxeipiong 0,68%
ApoiBr ©epatopuAakng 0,18%
Méyiotn MpopnBeia TuppeToxng 0,00%
Mpoun6eia E§ayopdg 0,00%

Apoir Amédoong

20% T0 Xpovo T TG TUXGV BETIKIG BIAQOPAG PETAES T amEB0oTg Tou
AK ka1 TG amié5oong Tou Seikm avagopds, T TrepimTwon utio-
amoBoong Tou AIK ot oxéon pe Tov Seikm avagopds, yia éva i
TEpIoOTEPa €11, 0 UTToAOYIOYGS apOIBiG aTIGB0oNG Ba YivETal P6VO
£govov 0 b0 & 6Boon éxel &
pnBevioTer

10 MeyaAutepeg MeToXkéG OEoELG

Fpadpnua E§EAENG KaBapng Tiurig Mepidiou MEIPAIQZ FIN.HOLD.(KO) 9,20%

EONIKH TPAMEZA THZ EAANAAOZ (KO) 8,82%

JUMBO A.E.E (KO) 8,80%

300 4 TITAN CEMENT INTER. 6,05%

BANK OF CYPRUS HOLDINGS 5,58%

250 1 KPI-KPI BIOMHXANIA FAAAKTOZ A.B.E.E. (KO) 4,46%

EUROBANK HOLDINGS (KO) 4,01%

200 4 MOTOP OiA EAAAS (KO) 3,86%

AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KC 3,29%

150 - OTE(KO) 3,26%

100 4

KAadikr) Katavoun

50 XpnuatotmoTwTikég KAGdog — 32,84%

NCaN AN AN AN o < .

AP N QNS D G NS GBS WD oD S D P D D PR |o;'1nxu'v|u - ,0U%0

Mpwteg "YAeg 10,50%

3K A/K Greek Value Otopikiv ETeviutiv Xpnuarika Alabéoiua = 6,47%

Agiktng Avagopdg Evépyeia " 6,29%

Baoikd KatavaAwtika AyaBd " 5,88%

Ymnpeoieg EmKovwviag ! 3,26%

Texvohoyia MAnpo@opikrg ! 2,63%

Koiviig QoéAciag : 1,77%

ApoiBaia Kepahaia 1,59%

Axivntn Mepouoia . 0,47%

AmaiTioelg - YTTOXPEWOTEIG -1,62%

To Tapdv atroTeAei SIa@nUIOTIKA avakoivwan. AvaTpéETe 0To EVNUEPWTIKO DEATIO Kal OTO €yypagpo BATIKWY TTANPOPOPIWV Tou apoiBaiou KepaAaiou
TIPIV TTPOBEITE O€ OTTOIASATIOTE OPIOTIKA ETTEVOUTIKA ATTOPAOT.

AnAwan Atrotroinang Euuvng

BA. amotmoinon EuBivng oo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MIPOHIOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K Greek Value Metoxiko Eowtepikou (0O)

O1 Trponyoupeveg amodoaoelg dev TPORAETTOUV TIG HEAAOVTIKEG aTTOBO0EIg

Etfioleg Anodooelg (%) NpodiA Kwsuvou
- > 0vOeTOG AEiKTNG KIVOUVOU
I Aceiktng Kivdivou
T T -
-35
2018 2019 2020 2021 2022 2023
XaunAoérepog Kiviuvog Yynhdtepog Kiviuvog

EYPQ 2018 2019 2020 2021 2022 2023

A/K 3,92 3398 -2,66 21,43 4,18 38,07

Aciktng Avagopdg -21,97 53,64 -9,03 12,69 7,05 43,52

ZwPEUTIKEG ATtOSOOELS (%)
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v 3y sy
EYPQ 1°Etog 3°Em 5°Em
AK 9,03 60,44 98,32
Agiktng Avagopdg 13,76 71,18 90,90

O1 OWPEUTIKEG OTTOBOOEIG £XOUV GNUEID AVAPOPAg TO TEAOG TOU TTAEOV TTPGOPATOU priva.

ZTATLOTIKA

EUR 1ETtog 3°Em
Tummkr) ATrokAion (%) 14,68 16,63
Ahoa (%) -2,95 0,62
Brta 0,90 0,84
Information Ratio -1,04 -0,50
Z@aAua amotiTwong (%) 4,53 5,14

O Zuvormikog Aeiktng Kivduvou (ZAK) Bacietar otnv TTapadoxn 6Tl 8a SIoKpaTHoETE
To TPOoidv yia 5 €tn. O TpaypaTikdg KivOuvog UTTOPEi VO TTAPOUCIATEl ONUAVTIKA
SlakUPavon o€ TIEPITTTWON TTIOU PEUCTOTIOINCETE OE TTPWIKO OTASIO KAl UTTOPEi va
elompatete Aiyotepa. O ZuvotTikég Aeiktng Kivduvou eival évag odnyog wg Tpog To
emimedo kivdUvou o€ oUykpion pe GAAa TTpoidvTa. Agixvel TTOOO TBAVO Eival va EXETE
aTmwAEIa XpnUdTwy ggaitiag TG dlakiuavong Twv ayopwy f d16T dev eilacTe ot Béon
Va 00G TTANPWOOUNE.

‘Exoupe karardgel autd 1o TPoidv w¢g 4 amd 7, To oToio gival n Peoaia katnyopia
KIvOUvou OJI10TI €mevOUel KATG KUpIo AOyo O€ PETOXEG, Ol OTIoieG €VOEXETAl va
TIAPOUCIAooUV ONUAvTIKEG Slakupdvaelg. Auté Babuoloyei Tig TBavég {nuieg amé Tig
HEANOVTIKEG €TTIDOOEIG OE ETTTEDO «UECAION ‘KAl KAKEG OUVBRKEG TNG ayopds «Ba
HTTopoUoavy va €XOUV avTiKTUTTO aTNV IKaveTNTA Wag va oag TTANPWOOUE. To TTpoidv
auTo dev TTepIAapBAvel TTpooTacia atrd Tn HEAAOVTIKA aTTéd00N TNG AyopdS, ETTOUEVWG
Ba umopoucare va XAoeTe éva PEPOG 1 0AOKAnpn Tnv emévduor oag. Kivduvol Trou
EVOEXETAI VA OXETI(OVTAl OUCIWAWG HE TO TTPOIGV Kal o1 oTroiol dev TrepIAapBavovTal
oTov ouvoTTik deiktn KivdUvou egivar ol akdAouBor: Kivduvog AvtioupBalidpevou o
KivdUvog va pnv eKTTANPpwOEi OJOAG O JIOKAVOVIOUOG Twv CUVOAAGYWV OTTwG N pn
KataBoA xpnudtwv A n éykupn Trapddoon TiITAwv amé Tov avrioupBaAAdpevo.
ANeimoupyikdg Kivduvog o kivduvog o oTroiog axeTifeTal Ue eVOEXOUEVEG BUTAEITOUPYiES
TWV SIaSIKACILY Kal Twv oucTNUATWY Tng eTaipiag. Kivduvog Kpdrtoug o otroiog
epgavigetal atmé TNV emévduon Tou ot éva Kpdrog. Kivduvog Peuotdtntag: Adyw Tou
KIVOUVOU pPEUOCTOTNTAG, OI HEPIDIOUXOI OF TIEPITTTWON €§OYOPAG: a) EVOEXETAl VA
€10TIPAgouV pIKPOTEPO TTO0S aTTd TNV agia TTou £Xouv UTTOWn Toug 6Tav AdpBdavouv Tnv
aTTOPACT VO PEUCTOTTIOINCOUV Ta UePidia (Adyw Tng peiwong TNG TIMAG Tou pepidiou
TToU eVOEXETAI Va ETTEABEI OTO pETAEU) B) EVOEXETOI VA PNV PTTOPETOUV Va e§ayopdoouv
Ta pepidia aTov Xpévo Trou emmBupolyv. ETiong utré akpaieg ouverkeg peuaTéTNTAG N
KaBapr] TIUAR Tou uepIdiou evOEXETAl va peEwBei onuavTikd. Ta TEPIcoOTEPES
TTANPOPOPIEG OXETIKG WE TOUG KIVOUVOUG, WUTTOPEITE va avaTtpéére oTo EvnuepwTIKG
AgArio, To otroio eival diabéoipo oTn dieUBuvon www.3kip.gr

Mo TEPICOOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, PTTOPEITE VO AVOTPEEETE OTO
EvnuepwTikd AeAtio, To otoio eival diaBéaipo aTn dielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To mapdv €viuTro aTTOTEAEI DIAPNUIOTIKY AVOKOIVWAOTN EVNUEPWTIKOU TIEPIEXONEVOU, N OTToia ouvtaooeTal amd Tnv etaipia «3K Investment
Partners» («ETaipia») aTTOKAEIOTIKG Kal U6V Yia TTANPOQPOPIAKOUG OKOTTOUG Kal TTAPOXK YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKG UE TNV idia,
TO TTPOIGVTA KAl TIG UTTNPETieg TTou Trapéxel. O1 TepIAapuBavOopeveg o€ autd TTANPOPOPIES I} ATTOYEIG ATTEUBUVOVTAI O€ UPIOTAUEVOUS 1} SuvnTIKOUG
TIEAATEG KATA YEVIKO TPOTTO, XWPIG VA €XOUV AABEI UTTOWN TIG EEATOUIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVONIKN SuvardrnTa,
TO €TTTESO AVOXNG OTOV KivOUVO, TNV EPTTEIPIA KA TN YVWON Twv TBAVWY TTapaANTITWV TOU TTApOVTOg Kal, WG €K TOUTOU, SEV OUVIOTOUV Kal dev
TIpETEl va eKAapBavovTal, eUBEWG 1 EPPECWS, WG TTPATACN A TTPOTPOPd yia Tn SiEVEPyEIa TUVAAAAYWVY O€ XPNUATOTTIOTWTIKG uéoa i) vopiopaTa
oUTe wg oUoTaan i UPBOUAL yia TN A ETTEVOUTIKWY ATTOQACEWY OXETIKA PE auTd. To TTapdv éviutro dev amroTeAei oUBacn ) oTroloudATTOTE
€idoug déopueuan, oUTE CUVIOTA EVNPEPWTIKG SeATO. To TTaPAV SevV CUVIOTA EPEUVA OTOV TOUEA TWV ETTEVOUCEWY Kal, CUVETTWG, SEV KaTapTIoBNKE
oUPQWVA HE TIG ATTAITATEIG TOU VOOU TTOU ATTOCKOTIOUV GTn SIACQAAICT TNG aVEEapTNOiag TNG £PEUVAG OTOV TOEX TWV ETTEVOUCEWV.

Me tTnv emeuAagn avtiBetng dRAwang, 6Aeg oI TTAPATIBEUEVEG OTO TTOPOV OTTOWEIG, SNAWOEIG Kal TIANPogopieg aviikouv oTnv ETaipia, n otoia
€xel AaBer adeia Aeimoupyiag kal emotrteleTal amd v Emrporr) Kepahaiayopdg, kai ptropoUv avd Tdoa OTiyurR va TpoTroTroinBouv, ot
TEPIMTWON PETABOAG Twv ouvlnkwv Tng ayopdg. O1 Trapexdueveg TANpogopieg Sev €MTPETTETAI va  avTiypdgovTal, avarrapdyovral,
TpoTroTroloUvTal A SiavépovTal, Xwpig TNV TTponyoupevn éyypaen éykpion Tng Etaipiag.

Katomv To0twy, o AATITNG TN TrapoUoag TANPo@opnong opeilel va TrpoXwpnoel oe JIKA Tou €peuva, avaAuon Kal emBepaiwon Twv
TTANPOPOPIWY KAl GTOIXEIWY TTOU TTEPIEXOVTAI OTO TTAPOGV EVIUTTO Kal Va avadnTroEel ave§apTNTES VOUIKES, POPOAOYIKEG Kal ETTEVOUTIKEG CUHBOUAES
aTmd eTayyeAPATIES, TTPIV TTPOXWPENOEl OTN Ayn TNG ETTEVUTIKIG TOU ATTOQATNG.

01 emevdloeig ouverdyovral Kivduvoug. H apxiki aia Tng emévduong kai n amédoon Tng eival Suvaré va onpeiwvouv dvodo ni
TTWOT, HE EVEEXOPEVN ATTWAEIA TOU ETTEVEESUPEVOU KEQaAQiou.

EiBika wg Tpog Toug OZEKA, ol evila@epOpEVOl ETTEVOUTEG KaAoUvTal, TIPIV TN AN OTTOIACDATIOTE ETTEVOUTIKAG aTTdQACNG, VA aVATPEXOUV Kal
va diaBagouv TPOoEKTIKA TIG Baoikég MAnpogopieg yia Toug ETTevBUTEG Kal To evnuepwTIKO SeATio Twv OZEKA kai va otabuifouv, pe T Borbeia
Kal oUPBOUAR €eSeIBIKeUpEvwY eTTayyeEAPaTIOV ouPBoUAwY, TNV KOTAAANAGTNTA KGBE €TTEVOUONG Kal TIG QOPOAOYIKEG OUVETTEIEG TTOU QUTH
evdéxeTal va £xel. To éviuro Twv Baoikwv MAnpo@opiwv yia Toug ETTevduTtég, TO eVNUEPWTIKG SEATIO KOl O TEAEUTAIEG EKBETEIG TWV
OZEKA Ttou n Etaipia Siaxeipidetan diatiBevral otnv eAANVIKA YAWooa, Xwpig xpéwan, otnv £5pa Tng ETaipiag kai oTnv 10TooeAida
™¢ www.3kip.gr.

Mo TAnpogopieg oTnv eAANVIKr YAWooa avagopikd pe Tn diadikaoia uTToBoARg TTapatévou A katayyeAiag amd eTMEVOUTEG i} UTTOWRPIOUG
£TEVOUTEG, KABWG Kal TNV Suvardtnta TTpoopuyrig otov «EAANVIKG Xpnpatooikovouikdé MeooAapnti-AoTikiy Mn Kepdookotikh Etaipeia
EvaMhakTikig ETTiAuong Ala@opuvy, PTTOpEiTE va avatpégete oTov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou dia@npileTal oTo TTAPOV APOPd TNV ATTOKTNON HEPISiWV OTO apoIBaio KEPAAaIO Kal OXI O GUYKEKPIPEVO UTTOKEINEVO
OTOIKEIO TOU EVEPYNTIKOU, OTTWG HETOXEG ETaIPiag i opdAoya, BIOTI aUTA €ival HOVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepdAaio.

O1 TTapexOUeVEG We TO TTapOV EVTUTIo TTANpo@opieg dev ouvodedovtal atmd kapia eyyunon, eite pntA eite éupeca dnAwpévn. Or OZEKA dev
£xouv gyyunpévn amédoan kai ol TponyoUueveg amodooelg Sev Siao@alifouv TUXOV HEAAOVTIKEG. Me BeSOUEVOUG TOUG OIKOVOUIKOUG
KIVBUVOUG Kal Toug KIvBUVOUg Tng ayopdg, dev ptropei va utrapgel kapia diaBeBaiwon o1 o OZEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG
OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapveadou 25-29, 106 75, ABrjva - .E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990
Ocparo@UAakag: TPAMNEZA NEIPAIQX - Auepikiig 4, ABfiva - ETromrredouca Apxri: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EMMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Aegiko

Alpa To AAga eival éva eTTITTAéOV TTOCOOTO aTmddoong evog apoiBaiou kepaAaiou, péow TNG evepyng Slaxeipiong, TTOU €ival avwTePo Kal
EeTepVaA TNV aTrod00n Tou JeikTn avagopds. Ze TePITTWon BeTIKOU AAQa, To apoiBaio KeQAAaIo aTédwaoe KAAUTEPA ATTé Tov SEiKTn avapopdg.
ApoiBaio kegdAaio: 'ApoiBaio KeAaAaIo' ival 0 6pOG TTOU XPNOIUOTIOIEITAl TUXVA YIO TOV 0pYaVIOHO CUAAOYIKWY ETTEVOUCEWV.

Atrodoon: Agixvel To TT0000TO PHETAROANG TNG KaBaprig TIURG Tou apoifaiou keaAaiou evTOg KaBopIoPEVNG TTEPIGDOU.

Atmédoon otn Afgn eival n amédoan £mévduong o€ opdAoyo o€ TIEPITITWON SIaKPATNONG £wg TN ARgN.

BrTa: To Brta deixvel TN peTaBAnTOTNTA £vOG apoiBaiou kepahaiou o€ oUykpion We To SeikTn avagopdg Toug: Eival éva pérpo euaiobnaoiag Twv
peTaBoAwY TNG kaBaprig TIUAG Tou apoIBaiou KEPaAaiou GUYKPITIKG pE TO JeiKTn ava@opdg Tou Kal eTTiong, SeiXVEI TO GUCTNUATIKG KivOUVO Tou
apoiBaiou kepaAaiou o€ oUYKPION WE TNV ayopd OTNV OTroia SpacTNPIOTTOIETAl.

Aciktng avagopdg: MpoKemal yia TPOKABOPICUEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTIOI0 OUYKPIVOVTQI Ol aTTOdO0EIG €VOG ETTEVOUTIKOU
KepaAaiou.

Acgiktng kivdivou kai amodoong: MNpdkemal yia Tov ouvBeTo deikn KivdUvou Kai ammodoong (SRRI). Katadeikvuel T Babuoloyia Tou
KavovioTIKoU KIVOUVOU evOg €TTIHEPOUG apoiBaiou Ke@aAaiou o€ KAiuaka atmé 1o 1 (XaunAdTepog Kivduvog, ouvriBwg XaunAdTepn amédoon)
£wg 1o 7 (UYnAdTEPOG KivdUVOg, ouvriBwg uwnAdTepn atmodoaon). O uttohoyiopdg yivetal pe BEon Tn METABANTOTNTA TOU ETTIUEPOUG apolBaiou
kepahaiou, eTopévwg AapBavel uTrTédyn Tn PETABOAR TwV TINWYV SIATTPAYUGTEUGNG OTNV ayopd.

Aciktng MAnpogopiwyv (Information ratio): perpd Tnv utepPdAlouca amédoon uiag emévduong (Tr.X. £vog apolBaiou kepaAaiou) oe
ouykpion We SEiKTN avaopdg, o€ axéon He TN PETABANTOTNTA TNG TTPOCBETNG aTTddoong. AvTITTPOowWTTEUEI TO TTPOCBETO TTOTS ATTéd00NG TTOU
AapBadvel évag emmevduTrg avd povada augnong Tou KivdUvou. Ooo uwnAdTepPog o deiktng TTANpogopiwv (information ratio), T6co uwnAdTEPO TO
TI0000TO ATT6S00NG TTOU £MITEUXBNKE avd povada KivEUvou.

Aidgpkeia: METpo yia TNV €UQIOONTIO TWV TIHWY TWV OPOAGYWV OTIG HETABOAEG Twv eTTIToKiwv. Oc0 peyaAUTEPO gival TO evaTropeivav Péoo
Si1GoTNUa TwV OHOASYwV OTo apoIBaio KepaAaio (HeyaAUTepn SIGPKEIN), TOOO TTEPICTOTEPO Ol TINEG TOUG £ival EUXITONTEG OTIG UETABOAEG Twv
emmTokiwv. OTtav augavovtal Ta emMTOKIA, Ol TINEG TWV OPMOASYWY Ba PEILVOVTAI KAl TO AVTIGTPOYO.

EtAoia apoifn diaxeipiong: H apoiBri diaxeipiong ival To €110 £€6080 ekTTEQPaTpévo o€ TToooaTd. Auth n apolfr) TepIAapBaverar kai dn
utroAoyioBei otnv KaBapr] Tipr Tou apoiBaiou kepaAaiou. AtroTeAei apoifr TNG dlaxelpioTpiag eTalpeiag TTANPwURA yia Tn diaxeipion Tou
apoiBaiou kepahaiou.

KabBopn Agia Evepynrikou (KAE): H kaBapn agia fj kai kaBapr Tiun (evepynTikou (KAE) gival n Tipr evog empépoug apoiBaiou kepaAaiou. H
KAE utroloyigetal TpooBéTovTag Tig agieg dAwv Twv TTPoidvTwy oTa oTroia £TTEVOUCE TO apoiBaio KEQAAQIO Kal SIAIPWVTAG auTd TO TTOCO TTPOG
Tov apIBpd Twv pepIdiwv o€ KUKAoopia.

Karnyopia apoifaiou kepaAaiou: Karadeikviel Tnv Katnyopia Tou apoiBaiou kepahaiou: petoxiké apoifaio kepdAaio, apoifaio ke@aAaio
OHOAGYWYV, apoiBaio kePAAaio TNG XpPnuarayopdg, dounuévo apoiaio kepdhaio (pe KATTOI Hop@Pr TTPoaTaCiag kKepaAaiou), apoiBaio kepaAaio
SIapOpWV TTEPIOUCIAKWY OTOIXEIWY A HIKTO apoiBaio KepdAalo.

Méon miotoAnmrTiki agioAdynon: H Méon moToAnTTKA agloAdynon Tou apoifaiou kegaiaiou Bacifetal oTn Yéan MOTOANTITIKY agloAdynon
TWV CUOTATIKWY TOU OToIXEiwV. Mo Tov utroAoyiopd Tng oUvBETNG/péong agloAdynong ot emiTedo PETOU, XPNOIMOTIOIOUVTAI Of a§IOAOYATEIG
Twv Moody, Fitch kai S&P. H oUvBeTn agioAdynon utroAoyileTal wg 0 HETOG 6pOG HE BAON TN SIABECINOTNTA TWV AEIOAOYHOEWY THIOTOANTITIKAG
IKavéTnTag. H ouvBetn agloAdynon utroAoyietal yia TitAoug aTaBepou ei0odrpatog. H moTtwrtikh diaBabuion ToikiAel amd uwnAi (‘AAA' éwg
'AA’) og peoaia (A’ éwg 'BBB') kal xaunAr (‘BB', ‘B, 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MpoKemal yia apoIBr TTOU XPEWVETal EQATTAL OTav BEAETE va ATTOXWPNOETE ATTO TO ETTEVOUTIKG KEQAAQIO.

MpopnBsia cuppeToyng (pEy.): MPOKETal yia TTPOUABEIATIOU XPEWVETAI EQATIAL YIA TOUG QYOPAOTEG EVOG ETTEVOUTIKOU Ke@aAaiou. ZuvhBwg
EKPPATETAl WG TTOCOCTSO OTO KEPAAQIO TTOU ETTEVOUETE.

FUVOAIKO evepynTIKO Ke@oAaiou (ekar.): Ta TTEPIOUCIOKA OTOIXEID UTTO TN Slaxeipion OAwWV Twv KATNyopiwv HePISiwv evag apoiBaiou
KepaAaiou.

ZedApa AtrotuTrwong: H tummki amdkAion Tng diagopdg avdueoa otnv amddoon evog apoifaiou keaAaiou Kal Tou SEiKTN avaopdg Tou o€
KaBopIopEVO XPoVIKG diaaTnua (Tr.X. 1 €10, 3 £Tn KATT).

Tpéyouvoeg emBaplvoeig: To oUVOAO TwV ETACIWY ETTAVAAAUBAVOUEVWY EE6BWV Yia éva apoiBaio KEQAAAIO EKTTEPPACUEVO WG TTOOOOTO ETTH
Tou evepynTikoU Tou. MepihapBavouv ouviBwg TNV apoiBry diaxeipiong, Tig apoiBég dioiknong, Ta £5oda dnpooicuong K.ATT.

Tumikn Amokhion: H tumki amékAion dnAwvel Tnv mlavétnTa diakiuavong eveg TTooooTol péoa Ot éva OUYKEKPIEVO €UpOG OE
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITTTWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= UYNAr PETABANTOTNTA), TO EUPOG TWV TTIBAVWV ATTOTEAECUATWY €ival
HeyaAo.

Ol OZEKA AEN EXOYN EMMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



