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3K A/K Greek Value Metoyik6 Ecwteptkou (O)

(Abgla zUotaong tou apolBaiov kepadaiou: Andd. 240/13.05.2015 tng Mpoiotapévng tng AlevBuvong opéwv tng E.K.)

o TepIooOTEPES TTANPOPOPIEG AVATPESTE OTO AEGIKO

Emevdutikn MoAttikr

ETevduTiké okoTrd Tou apoiBaiou KepaAaiou atroTeAE n ETTITEUEN UTTEPAEILV HEOW TNG
ETTEVOUONG KUPIWG OF PETOXIKOUG TITAOUG ETQIPILV EIONYUEVWY OTO XPNUaTIOTAPIO
Abnviv (X.A.).

Ma v ulomoinon Tou okotroU Tou To auolBaio Kepahaio €TevEUEl TOUAGXIOTOV
65% TOU EVEPYNTIKOU TOU OF WETOXEG TOU XpnuaTioTnpiou ABNvWwY. AEUTEPEUOVTWG,
Suvaral va eTevdUEl UEPOG TOU EVEPYNTIKOU TOU O€ WETOXEG ETAIPIV TOU EEWTEPIKOU
ETMIBIWKOVTAG TNV HEYIOTOTTOINGCN TWV ATTOSG0EWY Tou. Alvaral £TTioNg va £TTEVOUEI OE
HIKPOTEPA TTOCOOTA Kal 06 GAAEG  KIvNTEG  agieg, pEOO  Xpnuatayopdg, TiTAoug
oTaBePOU £1000UATOG, TPATTEQIKEG KATABECEIS KAl MEPISIa N} PETOXEG Opyaviopwy
ZuMoyikwv Etrevdioswy oe Kivntég Agieg (OZEKA).

H amoéktnon i n e§ayopd Twv upepdiwv eivar duvar kaBe (epydoiun) nuépa
KATOTIIV AITAHOTOG TOU PEPISIOUXOU, 0TV avTioTolxn TIUA SIGBeong 1 £§ayopdg, OTTwg
auth  utroAoyileTal oUpgwva e Tov Kavoviopd Tou auoiBaiou Kke@aAdiou kal
SnuooieveTal oTNv IoTooeAida TG 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdag (benchmark) Ttou auoiBaiou kegaAaiou eival o AeikTng
ZuvoAikiig  Amédoong Tou [evikou Agiktn Xpnuartiotnpiou ABnvwv. To apoiBaio
KePAAIO aoKei evepynTikr Siaxeipion évavti Tou deiktn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn SIOKPITIKA EUXEPEIR WG TTPOG TNV ETTEVOUTIKN Slaxeipion Tou
apoiBaiou KepaAaiou kal Katd  cuvéTiela n oUVOEOn Tou  XapTOQUAakiou Tou
atokAivel  amé  Tn oUvBeon Tou deiktn avagopdg. O deikTng avagopdg Tou
apoiBaiou kepahaiou xPNOIMOTIOEITAl WOVO yia OKOTroUg oUyKpIoNG Kal yid Tov
utrodoyiopd NG peTaBANTAG apoiBrig amédoong (“performace fee”). O diaxeipIoTAg,
amd TOv OTT0I0 TTaPEXETAl O WG Avw OeikTNG avapopds eival eyyeypappévog  oTo
unTpwo Tou apbpou 36 Tou Kavoviopou (EE) 2016/1011.

H Siavopr] Tuxov kepdwv AapBdvel xwpa, katd tnv kpion tng 3K Investment
Partners €ite P ETTAVETTEVOUOT PEPITUATOG pE £KSOON VEWV PEPIBIWV EiTE PE KATABOAR
UePIoUOTOG O€ PETPNTA.

*H emevdutikn oAiTikny Afg6nke amré 1o Eyypago Baoikwv TANpo@opIiv EmevoUTwV
(KIID).
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3K A Greek Value @copikiv ETevBuTiv
Acikng Avagopag

31/03/2025
Baoweég MAnpodopieg
Katnyopia apoipaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000136009
Kwdikég Bloomberg 3KGVDI GA
AgikTng Avagopag 100% ASE (TR)

Aiaxeipiotpia ETaipia 3K Investment Partners Movorrpéowm A.E.AAK.

Katnyopia pepidiou © (Oeopikoi Mehareg)

“Evapén 14/02/2017 10,00 €
KaBapr Tiur) Mepidiou 31/03/2025 39,03 €
Zuvohiké Evepyntiké A/KK (Ek. 31/03/2025 32,77 €
KaBapr Tiur (TéAog Tou

TTPONYOUHEVOU WAVA) 28/02/2025 37,83 €
Npaxtikég MAnpodopisg

ApoiBry Alaxgipiong 0,68%
ApoIBr) OgpatopuAakig 0,12%
Méyiotn Mpopneia ZuppeToxrg 0,00%
MpounBeia EEayopdg 0,00%
ApoiBr) Amédoong

20% 0 Xpovo ETi TG TUXGV BETIKiG BIAQOPAG HETAEY TG aT6B0oTG
Tou AVK Kal TG aTI600nG Tou SEikT avagopd, Ze TrepiTTTwon uio-
amdBoong Tou A/K o oxéon i Tov BeikT avagopds, via éva ri
TMEpI0G6TERa €M, 0 UTIOAOYIOHGS aWOIBrG ATTB0NG Bat YiveTal ovo
£pooov n 6o G 65001 Exel 6
ndeviore.

10 MeyaAUtepeg Meto)ikég O€oELg

MEIPAIQZ FIN.HOLD.(KO) 8,71%
EONIKH (KO) 7,18%
JUMBO A E.E.(KO) 6,91%
KPI-KPI A.B.EE. 5,28%
BOC HOLDINGS PLC 5,19%
EUROBANK HOLDINGS (KO) 4,40%
TITAN CEMENT INTER. 4,37%
SOCIETE GENERALE SA 3,50%
TEK TEPNA AE. 3,38%
MOTOR OIL HELLAS (KO) 3,10%

KAadikn) Katavopr

XpnpatotmoTwTikdg KAGSog — 33,68%
KaravaAwtika Ayadda & YTrnpeaieg - 17,90%
Xpnuatika Alabéoiua L 15,61%
Biopnxavia - 14,12%
Mpwreg "YAeg = 9,02%
Baoika KatavaAwtikd AyaBd - 6,78%
Evépyeia " 5,68%
Koiviig Qoéheiag ! 2,33%
Texvoloyia MAnpo@opIKkrg ! 1,88%
ApoiBaia Kepahaia -' 1,74%
ATIQITACEIG - YTTOXPEWOTEIG -8,76%

To mapdv amoTeAei dIaPnUIOTIKA avakoivwan. AvaTpégTe OTO EVNUEPWTIKG DEATIO Kal OTO €yypa®o BACIKWY TTANPOPOPILV TOU apolBaiou kepaiaiou
TTPIV TIPOBEITE O€ OTTOINDATIOTE OPIOTIKN ETTEVOUTIKY aTrOPaAOT).

Afidwon AmroTroinang Eubivig

BA. amomroinon EUBGVNG 070 TEAOG ToU eyYpa@ou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Greek Value Metoywé Ecwtepikou (O)

O1 TrponyouUpeveg amrodooelg dev TTPORAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Z INVESTMENT
J PARTNERS

Etfioleg AnoS6oeL (%) Npodil Kwdivou
65 S 0vBeTOg AgikTng KIVEUVOU
Agikng Kivdivou
35
2018 2019 2020 2021 2022 2023 2024
apnAdrepog Kiviuvog YynAdtepog Kiviuvog
EYPQ 2018 2019 2020 2021 2022 2023 2024
AK 3,92 33,98 -2,66 21,43 4,18 38,07 14,90
Acgiktng Avagopag  -21,97 53,64 -9,03 12,69 7,05 43,52 18,00 ) . 3 ) L )
O ZuvorTikég Aeiktng Kivdivou (ZAK) Baoiletal otnv Tapadoxr 611 8a diakparioeTe
10 TPOIOV yia 5 €. O TIPAyHATIKOG KiVOUVOG WTTOPE va TTapOUCIAoEl ONUaVTIKA
SlaKUpavVOn o€ TTEPITITWON TTOU PEUCTOTIOINCETE O€ TIPWINO OTADIO Kal PTTOPEi va
ZwPEUTIKEG AOSOOELS (%) eoTpageTe Aiyétepa. O Zuvotmikég Aeiking KivBovou eivar évag 08nydg wg Tpog 1o
emiedo kIvdUvou o€ oUykpIion pe GAAa TrpoidvTa. Agixvel TG00 TIBavO eival va EXETe
ATTWAEID XPNHATWY €§aITiag TNG SIOKUPAVONG TwV ayopwy 1 BIdTI dev ipaoTe ot BEon
150 Va 0ag TTANPWOOULE.
120
90 "EXOUME KaTOTAEEI QUTO TO TTPOIOV wg 4 amé 7, To oToio eival N PEoaia Katnyopia
gg KIvOOvou BIOTI emevdUEl KAt KUpIO AGYO O€ WETOXEG, Ol OToieg EVOEXETAl va
0 TTAPOUCIATOUV ONUAVTIKEG BlaKupavoelg. Auté BaBuoloyei Tig TBavég dnuieg amd Tig
v 3y sy UEAOVTIKEG €MIBOOEIG OF €TTITESO «uETTio» Kal KAKEG OUVBNAKEG Tng ayopdg «Ba
uTTopoUcavy va £XouV avTiKTUTTO OTNV IKAvOTNTA Jag va oag TTAnpwooupe. To TTpoiov
EYPQ 1Erog 3Em 5°Em auTéd dev TrepIAapBavel TTpooTacia atréd T PEAAOVTIKF aTréd00n TNG ayopds, ETTOHEVWG
Ba pmopouoare va Xaoete éva pépog fi oAdkAnpen Tnv emévduon oag. Kivduvol Trou
AK 18,94 8047 218,66 EVOEXETAI VA OXETI(OVTAI OUTIWAWG WE TO TTPOIGV Kal oI oTToiol dev TrEpIAapBAvovTal
AgikTng Avagopdg 22,93 111,03 248,20 oTov ouvoTTTIKG Jeiktn KivdUvou eival ol akéAouBol: Kivduvog AvTioupBaAAdpevou o

Ol GWPEUTIKEG ATTOBOTEIG £X0UV Gio AVQOPAG T0 TEAOG Tou TTAEOV TIpGa@aTOU pijva.

ZTOTLOTIKG

EUR 1°Etog 3°Em
Tumki Aékhion (%) 10,28 16,22
AAga (%) 1,62 1,59
Brta 0,76 0,85
Information Ratio -0,88 -1,35
ZdaAua amotumrwong (%) 4,53 4,83

KivOUVOG va pnv eKTTANPwBOEi OPAAG O BIAKAVOVIOHAG Twy CUVAAAAYWY OTTWG N un
KataBoAn Xpnuatwv A n €ykupn Tapddoon TITAwWV aTd TOV QVTICUMBAAAOUEVO.
Aeimoupyikég Kivduvog o Kivduvog 0 OTT0I0G OXETICETaI JE EVOEXOHEVEG DUCAEITOUPYIEG
TwV JIadIKACIV Kal TwV CuoTNUaTwy Tng eTaipiag. Kivduvog Kpdatoug o otroiog
epQavigetal ammd TNV €TEVOUON TOou Of €va KpaTtog. Kivduvog Peuotdtntag: Adyw Tou
KIVOUVOU PEUOTOTNTAG, O UEPIBIOUXOI OF TIEPITITWON £§ayopdg: a) evOEXETAl va
EI0TIPAEOUV HIKPOTEPO TTOCG aTT6 TNV agia TTou £xouv UTTOYN Toug dTav AauBdavouv Tnv
ATTOPAON VO PEUCTOTIOINCOUV Ta HEPIdIA (AOYW TNG EIWONG TNG TINAG TOU HEPIBiOU TToU
evOExeTal va eTTENBEI OTO PETAgU) B) EVOEXETAI VO PNV PTTOPETOUV Va £5ayOPEoouV Ta
Hepidia aTov xpdvo TTou emBupolv. ETTiong utd akpaieg uverikeg peucToTNTAG N
kaBapr] TR Tou pepidiou evOEXETAl va  PEIwWBEl onuavrtikd. la  TePIooOTEPES
TIANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO avaTpéETe OTO Evnuepwrikd
AeArio, To otroio gival diaBéaipo otn dietBuvan www.3kip.gr

Ma TePIoT6TEPEG TTANPOPOPIEG OXETIKA E TOUG KIVOUVOUG, PTTOPEITE VO avaTPEEETE OTO
EvnuepwTtiké AgATio, To otroio eival SiaBéoipo oTn Sieubuvon www.3Kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Arnorntoinon EuBuvng

To Tapév EVIUTIO aTTOTEAEl DIAPNUICTIKA AVOKOIVWON EVNUEPWTIKOU TIEPIEXOUEVOU, N OTTOI0 CUVTACOETAI o TNV eTaipia «3K Investment
Partners» («ETaipia») ammokAEIOTIKE kal uovo yia TTANPOPOPIaKOUG GKOTTOUG Kal TTapoxr YEVIKWV TTANPOQOPIaKWY OTOIXEIWY OXETIKG WE TNV idia,
Ta TTPOIOVTA KAl TIG UTTNPECiEG TTou Trapéxel. O1 TTepIAapBavopEveg oe auTd TTANPOPOPIES f ATTOYEIG ATTEUBUVOVTAI OE UQPICTAHEVOUG 1 BUVNTIKOUG
TTEAATEG KOTA YEVIKO TPOTTO, XWPIG VA £X0UV AGBEI UTTOWN TIG EEOTOHIKEUPEVEG OUVBIKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOUIKT duvatétnTa,
To £TTiTTEdO avoxrg oToV KivOUVO, TNV EUTTEIPIA KaI TN YVWON TWV TMOAVWV TTApaAnTITWY Tou TTapdvTog Kal, wg €K ToUToU, eV oUVIOTOUV Kal dev
TIPETTEl va eKAAPBAvovTal, EUBEWG 1} EPPEOWG, WG TTPATACT ) TIPOTPOPE YIa T JIEVEPYEI TUVAANAYWY O XPNUOTOTTIOTWTIKA PETT 1) VopiouaTa
oUTe wg oUaTaon fj GUUPBOUAN yia TN Ayn ETTEVOUTIKWY OTTOQPACEWY OXETIKG JE QUTA. To TTapdv EvTuTro Bev atroTeAei cUUBACN A OTTOIOUBATIOTE
€idoug SEapEUaN, oUTE OUVIOTA EVNUEPWTIKG SeATIO. To TTaPAV SeV OUVIOTA €pEUVA OTOV TOPEX TWV ETTEVOUTEWYV KaI, TUVETTWG, eV KATAPTIOBNKE
GUHQWVA PE TIG ATTAITOEIG TOU VOUOU TTOU ATTOOKOTIOUV OTN BIaCQAAICT TNG QvEEUPTNIOG TNG £PEUVAG OTOV TOUE TWV ETTEVBUTEWY.

Me v em@UAagn avTiBeTng SHAwoNG, OAeg o1 TTapaTiBéueveg 0To TTApPOV aToYEIg, SNAWCEIG Kal TTANpogopieg avrikouv atnv Etaipia, n otoia
£xel AGBel adeia Asimoupyiag kal emomTedeTal amd Ty EmiTpot) KegaAaiayopdg, kal pumropoldv avé Tdoa oTiyur) va TpotrotroinBoulv, ot
TIEPITTTWON PETABOAAG TwV OUVBNKWY TG ayopdg. O TTapexOpeveg TTANPOPOPIEG Oev ETITPETTETAI va avTiypdgovTal, avarrapdyovral,
TpoTroTToIUVTal A BlavépovTal, Xwpig TNV TTponyoUuevn £yypagn éykpion Tng ETaipiag.

Karémv To0twy, o AATITNG Tng Tapoucag TTANPo@opnong OQeiAel va TTPoXwproel o€ SIKr Tou €peuva, avdAuon kal emBeRaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPAV EVIUTTO KOl VO avadnTAOE! aveEapTNTEG VOUIKES, POPOAOYIKEG Kal ETTEVOUTIKEG CUNBOUAEG
aTré £TTayYEAUATIEG, TIPIV TIPOXWPNAOE! OTN AW TNG ETTEVOUTIKAG TOU ATTOQAONG.

01 emevdUoelg ouvetrdyovTal Kivduvoug. H apxiki aia Tng emévduong kai n amédoon Tng eivalr duvard va onpeiwvouv dvodo fi
TTWOTN, e EVOEXOMEVN ATTWAEIX TOU £TTEVEESUNEVOU KEQaAQiou.

EdIké wg Tpog Toug OZEKA, ol evdiapepopevol eTevOUTEG kahoUvTal, TIPIV TN Afjyn OTTOIGGBATIOTE ETTEVOUTIKAG ATTOQPACNG, VA aVATPEXOUV Kal
va SlaBagouv TTPooekTIKG TIg Baoikég MAnpogopieg yia Toug ETrevauTég kai To evnuepwTikd SeAtio Twv OZEKA kal va aTabpiouv, pe Tn Borndeia
Kal OUMBOUAR €EEIBIKEUPEVWY ETTAYYEAUATILOV OUMBOUAWY, TNV KATaAANAGTNTO KGBe €TévBUONG Kal TIG QPOPOAOYIKEG OUVETTEIEG TTOU QUTH
evdéxetal va éxel. To éviutro Twv Bagikwyv MAnpog@opitwyv yia Toug ETevBuTég, To EVnuEp! 6 SeAtio Kan o1 TEA ieg ekBETEIG TWV
OZEKA tou n Etaipia Siaxeipiferan SiatiBevrar otnv eAAnVIKi YAWoOQ, Xwpig Xpéwon, otnv £5pa Tng ETaipiag kKai oTnv 10TooeAida
g www.3kip.gr.

Ma TAnpogopieg oTnV eAANVIKY yAwooa avagopikd pe Tn diadikacia utroBoArng TTapatrévou fi karayyeAiag armméd emmevOUTEG 1 UTTOWRPIOUG
ETMEVOUTEG, KABWG Kal TNV Suvatétnta Tpoopuyig otov «EAANVIKG Xpnuatoolkovopikd MecoAaBnti-AcTiki Mn KepSookotrikr Etaipeia
EvalAakTikig ETriAuong Alagopwvy, UTTOPEITE va avaTpégete aTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou dlagnuifeTal oTo TTapdV aPopd TNV ATTOKTNON PEPISiWY OTO apoIBaio KEPAAQIO Kal OXI OE OUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG WETOXES ETaIpiag A opdAoya, SI6TI auTd eival JOVO Ta UTTOKEIUEVA OTOIXEIQ TOU EVEPYNTIKOU TTOU AVIKOUV OTO
apoiBaio kepaAaio.

O1 TTapexOUEVEG PE TO Trapov £viuTro n)\npocpoplzg 65v quoézuowcu amé kapia eyyonon, eite pntA eite éppeca dnAwpévn. Or OZEKA dev
£XOUV gyyunuévn o 1 Kal o1 Trpony G dev @aAifouv TuXOv peAlovTikég. Me SeSOUEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal TOUG KIVBUVOUG TnG ayopdsg, ﬁzv urropcl va uTTdpéel Kapia §|aB:Bu|wcr| 61 o1 OZEKA Ba €mITUXOUV TOUG ETTEVBUTIKOUG TOUG
GTOXOUG.

AioxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: MavemioTnpiou 25-29, 105 64 A8rva - M.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OeparopuAakag: TPAMEZA MEIPAIQZ - Apepikiig 4, ABriva - Emotrredouca Apxri: EMITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKET
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Aegiko

Ahga To ANga eival éva emITTAéOV TTOOOOTO amédoong evog apoiBaiou KepaAaiou, HEOw TNG EVEPYAG dlaxXEipIoNg, TToU €ival AVWTEPO Kal
Eemepvd TNV amddoon Tou SeikTn avagopdg. e TepITTwon BeTkoU GAQa, To apoiBaio KepdAaio amédwoe KaAUTEPa aTrd Tov SeikTn avapopdg.
ApoiBaio ke@dAaio: 'ApoiBaio KEQAAQIO' Eival 0 GPOG TTOU XPNCIUOTIOIEITAI CUXVA VIO TOV OpYaVIOUO CUANOYIKWY ETTEVOUCEWY.

ATrédoon: Agixvel To TT000OTO PETABOANG TG KaBaprig TIPS Tou apoiBaiou kepaAaiou evidg kaBopiouévng TrepIGSou.

Atrédoon otn AQEn gival n amédoon emévduong o€ opdAoyo o TrepiTTTwon SlakpdTnong £wg Tn AREn.

Brra: To Brrta deixvel Tn petaBAnTéTnTa evég apoiBaiou kepaAaiou o€ oUyKpIon pe To JeikTn avapopdg Toug: Eival éva pérpo evaiobnaiag Twv
peTaBoAwy TNG kaBaprig TIUAG Tou apoIBaiou KEPAAOU GUYKPITIKE e To DEiKTN avapopdg Tou kal £Tong, deiXvel TO TUGTNATIKG KivOUVO Tou
apolBaiou kepaAaiou o€ oUYKpION WE TNV ayopd oTnv oTroia dpaaTNPEIOTTOIETAl.

Aciktng avagopdg: MpOKemal yia TPOKABOPIOUEVO, QVTIKEIPEVIKO WETPO TTPOG TO OTTOI0 OUYKpivovTal Ol aTroddoelg evog ETTEVOUTIKOU
KePaAaiou.

Acikng kivdivou kol amodoong: Mpokermal yia Tov o0vBeTo deiktn KivBOvou kai atmddoong (SRRI). Katadeikviel T BaduoAoyia Tou
KavovioTIKoU KIVBUvVoU €vOg ETTIUEPOUG apolBaiou kepaAaiou o€ KAipoka atmd To 1 (XapnAdTepog kivduvog, ouviBwg xapunAotepn amédoon)
£wg TO 7 (UYPnAGTEPOG KivBUVOG, CUVIHBWG UYNAGTEPN aTTdd00mn). O UTTOAOYITUGG YiveTal Je BAoN TN METARANTOTNTA TOU ETTIMEPOUS apoIBaiou
Ke@aAaiou, ETTOPEVWG AapBAvEl UTTOWN TN HETABOAN TWVY TIWWY JIATTPAYHATEUTNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd Tnv umepBdAAouca ammédoon piag emévduong (T1.X. eveg apoiBaiou kepaAaiou) oe
oUykpion pe Seiktn ava@opds, ot oxEon e T PETABANTOTNTA TNG TIPOTBETNG ATTOB00NG. AVTITTIPOOWTTEVEI TO TTPOCBETO TTOCH aTTddoong TTou
AapBavel évag emevBUTHG ava Hovada augnong Tou Kivdivou. Ogo uynAdTepog o deikTng TTAnpogopiwv (information ratio), T6co uwnAdTEPO TO
TT0000TO ATTOB00NG TTOU ETITEUXONKE avd povada KIvEUvou.

Aidpkeia: METpo yia TNV euaiodnaia Twv TIHWY TwV OPOASYWYV OTIG PETABOAEG Twy eMITOKiWY. D00 pEYaAUTEPO €ival TO evatTopeivav uéco
BIGOTNHA TwY OPOASYWV 0TO apoifaio KEQAAaIo (ueyaAuTepn SIGPKEIR), TOOO TIEPICCOTEPO Ol TIUEG TOUG €ival EUAioONTEG OTIG METABOAEG TWV
emmToKiwv. OTav augdvovTtal Ta £TITOKIA, Of TINEG TWV OUOAGYWYV Ba PEIVOVTAI KAl TO QVTIGTPOQO.

Etioia apoifn Siaxeipiong: H apoifr dlaxeipiong eival To €TACI0 £€6050 EKTIEQPACTUEVO OE TTOCOOTO. AUTH N apoIBr] TrepIAapBaveTal kal RSN
utroloyioBei oTnv kaBapr} TipR Tou apoiBaiou kepaAaiou. AtroteAei apoiBri TG dlaxelpioTpiag eTaipeiag TANPwyN yia TN Slaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia Evepynrikol (KAE): H kaBapr agia i kai kaBapn Tiur (evepynTikou (KAE) eival n Tipr evég empépoug apoiBaiou kepaAaiou. H
KAE utroAoyigeTal TrpooBétovtag Tig agieg OAwV Twv TTPOIOVTWY OTa OTroia eTTEVOUCE TO apoIBaio KEQAAaIo Kal SIaIpWVTag autéd To TTood TIPOG
TOoV apIBud Twv pEPIBiwY O€ KUKAOQOpIa.

Karnyopia apoifaiou kepalaiou: Katadekviel Tnv Kartnyopia Tou apoiBaiou KepaAaiou: PETOXIKO apoliBaio kepdaAalo, apoiBaio KepaAaio
opoAdywv, apoiBaio KepAaAaio TNG xpnuatayopds, dopunuévo apoiBaio Ke@aAaio (Pe kaTTola pop@r TTpooTaadiag kepaAaiou), apoiBaio kepdAaio
SIaPOPWY TTEPIOUTIAKWY GTOIXEIWY I MIKTO apoIBaio KepaAaio.

Méon moToAnTrmiki agioAéynon: H Méon moToAnTTiKA agioAéynon Tou apoiBaiou kepaAaiou Bacietal oTn péon TOTOANTITIKA agloAdynon
TWV OUCTATIKWY Tou oTolxeiwv. Ma Tov uTToAoyIopd Tng oUVBETNG/péong agloAdynong ot eTTiedo PEoou, XPNOIUOTTOI0UVTal Of agloAoyroelg
Twv Moody, Fitch kair S&P. H ouvBeTn agioAdynon utroloyiletal wg o péoog 6pog Pe BAon T SIaBecIPOTNTA TWV AGIOAOYROEWV THIOTOANTITIKAG
KavoTnTag. H oUvBeTn agloAdynon utrohoyietal yia Tithoug 0TaBepoU £1008ApaTog. H TOoTWTIKA diaBabuion ToIkiAel atto uynAr (‘AAA' éwg
'AA") og peoaia (A’ éwg ‘BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MNMpopnBzia egayopdg: Mpokemal yia apoiBA TTou XpewveTal eQATTag dTav BEAETE va aTTOXWPNROETE ATTO TO ETTEVOUTIKG KEQAAQIO.

MpopnBsia cuppeToxg (UEy.): MPOKETal yia TTPOUABEINTIOU XPEWVETAI EQATIAS YIA TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KeaAaiou. ZuvriBwg
EKPPAZETAl WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZUVOAIKG evepynTiKO Ke@oAaiou (exkar.): Ta TTEPIOUTIOKA OTOIXEIQ UTTO Tn SlaXEipIon OAWY TWV KATNYOPIWY HEPIDiWY €vOg apoiBaiou
Ke@aAaiou.

ZedApa Amrotiwong: H TUTTIKA amrokAion Tng Slagopdg avapeoa oTnv amddoon evog apoiBaiou kepahaiou Kal Tou SEiKTN ava@opdg Tou o€
KaBopIopEVO XPOVIKO diaoTnua (Tr.X. 1 £€10G, 3 £Tn KATT).

Tpéyouoeg emiBapuvoeig: To GUVOAO TwV ETACIWY ETAVAAAUBAVOLEVWY EE6DWVY VI £Va apOIBaiO KEQAAQIO EKTTEPPACHEVO WG TTOTOCTO ETTH
Tou evepynTikoU Tou. MepihapBdvouv cuvriBwg TV apoiBr) Siaxeipiong, Tig apoiBég doiknong, Ta é5oda dnuoaicuong K.AT.

Tumik) AmékAion: H Tumikr amékhion dnAwvel Tnv mavétnTa dlakiuavong eveg TT0000TOU HECO OF €Va OUYKEKPIPEVO €UPOG OE
OUYKEKPIPEVN TTEPIOBO. Z€ TTEPITITWON CNUAVTIKAG TUTTIKAG atrokAIoNg (= uwnAf HETaBANTOTNTA), TO £0POG TWV TBAVWV ATTOTEAETUATWY Eival
Heyaho.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



