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3K A/K Metoxiko AeBvég - Katny. Mepidiou E
(Adela TUoTaoNG Tou apotpaiou kebahaiouv: Artod. 398/14.12.2021 tng Mpoictapévng tng AteuBuvong Oopéwv tng E.K.)

MNa epIoadTEPEG TTANPOPOPIEG avaTpégTe aTO AEgIKO

Enevéutikn MoAttikni

EmevduTIKG 0KOTTO Tou apoifaiou KEQaAaiou aTTOTEAE N €TTITEUEN UTTEPAGILIV PEOW TNG
£TTEVOUONG  KUPIWG O€ HETOXIKOUG TITAOUG ETAIPILV TTOU ATTOTEAOUV QVTIKEINEVO
Siatrpaypdreuong o€ XpnuatioTripia Aigbvwg. Ma Tnv uAoTroinan Tou oKoTrou Tou TO
apolBaio kepdAaio eevdUel TOUAGXIOTOV 65% TOU EVEPYNTIKOU TOU OE PETOXEG ETAIPILIV
Trou SiatrpayyatedovTal o€ AigBviy XpnuatioTripia.

AeutepeudvTwg, duvatal €TTiong va emmevdUel kal o€ GAeg KivnTég agieg, péoa
Xpnuatayopdg, TiTAoug oTaBepol €100DAPATOG, TPATTEQIKEG KATABEDEIG, TrapAywya
TIPOIOVTA Kal PEPISIa i peToXEG Opyaviouwy ZuMoyikwy ETrevduoewy oe Kivntég Agieg
(OZEKA) kal OZE eTISILIKOVTAG TNV PEYIOTOTTOINON TWV ATTOdOCEWY TOU.

H amdéktnon 1 n egayopd Twv pepdiwv gival duvaTth KABe (epydoiun) nuéEPa KATOTTIV
QITAPATOG TOU PEPIBIOUXOU, TNV avTioTolxn TiUA di1dBeong n egayopdg, OTTwWG auTh
uTroAoyileTal oUppwva pe Tov Kavovioud Tou agolfaiou KepaAaiou Kal dnpoacieveTal
oTnv IoTooeAida TnG 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou opoiBaiou kepaAaiou eival o  Agiktng
Bloomberg World Large & Mid Cap Net Return. To ayoiBaio kepaAaio aoKei evepynTikr
diayeipion évavtl Tou deiktn avagopdg, dnAadr, n 3K Investment Partners €xel Tn
SIOKPITIKA EUXEPEIO WG TTPOG TNV €TTEVOUTIKK SIaxeipion Tou aupoiBaiou kepahaiou Kal
KaTé ouvETTEla N oUVOEDT TOU XAPTOPUAGKIOU TOU aTTOKAIVEl aTTd TN oUVOEON Tou deikTn
avagopds. O BeikTng avagopdg Tou apoifaiou KEQAAAIOU XPNOIMOTTIOIEITAI PHOVO YIa
oKkoTToUg OUYKPIONG Kal yia Tov uttoAoyiopd NG WETaBANTAG apoIfrig amédoong
(“performace fee”). O deikTNG avaPopPAg Kal 0 JIAXEIPIOTAG TOU deV EiVal EYYEYPAPUEVOI
TAéov OoTO pnTpwo TTou Tnpei n ESMApe Bdon To GpBpo 36 Tou Kavoviopou (EE)
2016/1011, aM@ n duvatétnTa XPriong Tou wg avw JeikTn avagpopdg eEakoloubei va
eivar eQIKTA Péxpr TN 31.12.2023, 6Twg TPokUTITEl atrd Tnv ammd 09.03.2021 dnudoia
drjAwon Tng ESMA 80 -187 -188 “Impact of Brexit on the BMR”

Ta képdn kai or mpoéoodol Tng Karnyopiag E Tou apoiBaiou  kepaAaiou
eTTaveTTevdéuovTal.

EEI ”sDr)rsvéunKr) moAimikry Af@6nke amé 1o Eyypago Baoikwv mAnpogopiwy emevouTwyv

Ipadnpa EEEAENG KaBapng Tiung Mepidiov
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3

Investment
Partners

30/09/2024
Baotkég MAnpodopieg
Karnyopia apoiBaiou kepaiaiou METOXIKO
Noépiopa EUR
Kwdikdg ISIN GRF000365004
Kwdikég Bloomberg 3K3GEEI GA

Agiktng Avagopdg

Bloomberg World Large & Mid Cap Net Return

AlaxeipioTtpia Etaipia

3K Investment Partners Movotrpéowtmn A.E.A.AK.

Karnyopia pepidiou

E (181thTeg MeAdmeg)

‘Evapén 03/01/2022 5,00 €
KaBapr Tipn Mepidiou 30/09/2024 7,04 €
ZuvoAiké Evepyntiké A/K (Ek. 30/09/2024 6,90 €
KaBapr Tir (t1éAog Tou

TTponyoUpEvou piva) 30/08/2024 6,90 €
Npaxtikég MAnpodopieg

ApoiBry Alaxeipiong 1,50%
ApoIBr) OeuaToPUAAKAG 0,18%
MéyioTtn MpopnBeia ZuppeToxng 2,00%
MNpopndeia ESayopdg 0,00%

ApoiBr) ATrédoong

20% 10 Xp6vO &7l TG TUXGV BETIKAG BIaQOPAG HETAED TG aTT6BOoNG

Tou AK Kai T amoBoang Tou SEik avagopds. IE TrepimTwon utro-
am6Boong Tou AKK 0t oxéon pie Tov Belkn avapopds, yia éva fi
TIEPIOGGTEPG €11, 0 UTTOAOYIOO OBl ATIE500NG Bat YivETal LGVO

£p6oov N b0
pneviorei.

Nopopatiki Katavopun XaptopuAakiov

) éxen

Eupw -EUR 45,82%
Aohdpio HMA -USD 34,09%
AavéQikn Kopwva - DKK 3,40%
Aipa AyyAiag - GBP 2,49%
lFewypadikni Katavoun XaptodpuAakiouv

HMA 32,19%
EAMGda 13,21%
TaANia 8,11%
ITaAia 7.57%
TaiBav 4,62%
leppavia 4,57%
Kutrpog 4,24%
Aavia 3,40%
lopanA 2,49%
loTravia 2,00%
BpadiAia 1,72%
Kavaddg 1,68%
10 MeyaAUtepeg MeTOXIKEG O£0ELG

SOCIETE GENERALE SA 8,11%
MICRON TECHNOLOGY 7,92%
JUMBO A .E.E.(KO) 7,42%
FIRST SOLAR INC 7,11%
META PLATFORMS INC-CL A 4,78%
TAIWAN SEMICONDUCTOR-SP 4,62%
BOC HOLDINGS PLC 4,24%
STELLANTIS NV 4,10%
PRYSMIAN SPA 3,86%
UNICREDIT SPA 3,71%
KAadwkn Katavoun

Texvoloyia MANPo@opIKAg ] 22,40%
KaravaAwrtiké Mpoiévta kai YTT. ] 20,43%
XpnUATOTOTWTIKOG KAGSOG L] 19,74%
Xpnuartika AlaBéoipa - 14,43%
Biopnxavia L 9,29%
Evépyeia u 6,23%
TnAeTmKoIVWVieg 1 4,78%
ApoiBaia Kepdhaia ! 1,85%
Yyeia ! 1,08%
ATQITACEIG - YTTOXPEWOEIG -0,23%

To TTapov atroTeAei SIAPNMICTIKF) QVAKOiVWOT). AVaTPEETE GTO EVNUEPWTIKO BEATIO Kal GTO £yypag@o BACIKWY TTANPOPOPIWYV TOU apolifaiou
KEPOAaiou TIPIV TTPOREITE O€ OTTOIOONTIOTE OPIOTIKN ETTEVOUTIKR OTTOQACH.
AnAwon Arrotroinong Euuvng

BA. amrotroinon EuBivng oTo T€A0g Tou eyypagou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg amod6oeig Sev TPOBAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg AmoddosLg (%) NpodiA Kwwdivou

o5 >uvottTikog Agiktng Kivoivou kai Atrédoaong (SRI)

A glkTng KivBowou
” nﬂ Hﬂ
-35
2019 2020 2021 2022 2023 YD
KivBuvog g epog KivBuw

EYPQ 2019 2020 2021 2022 2023 YTD
® AKK -9,84 31,74 18,57
® AcgikTng Avagopdg -18,86 21,64 18,59 O Zuvortikég Acgiktng Kivduvou (ZAK) Baociletal otnv mapadoxn o1 Ba

SlaKpaTACETE To TPoidv yia 5 €. O Tpaypatikog Kivduvog UTTopei va
L ., N , i TIAPOUCIAoel onUavTikh SlakUPavVon O€ TTEPITITWON TIOU PEUCTOTIOINCETE OE
yla TNV Iapoxn XProtpng évaeigng napeABoucwv anoSOcEwWV yLa ToUg EMEVSUTEG. TPWILO OTABIO KAl LTTOPE Val EICTIPAEETE AIYSTERQ.

ZwpevTikEG ATtoSO0ELS (%)

To ApotBaio Kepdharo, cupnepilapBavopévng tng katnyopiag E, cuctdOnke to £tog 2022, eMOUEVWG SEV UTLAPXOUV EMAPKI) OTOLXELQL

O Zuvomtikdg Aeiktng Kivduvou eival évag odnydg wg Tpdg To ETTiTTEdO
KIvdUvou o€ alykpion e GAAa TTpoidvTa. Aeixvel oo mBavod eival va EXETE
amrwAeia XpnudTwy egaitiag Tng SlaKUPAvong Twv ayopwy 1 dIOTI dev €ipacTe o€
Béoen va oag TTANPWOOULE.

30

‘Exoupe katatdgel autd 1o TTPoidV wg 4 atrd 7, To 0TToio gival Yeoaia Katnyopia

o . T T T T - ! KIVOUVOU BIOTI eTTEVOUEI KATA KUPIO AOyO O€ UETOXEG, Ol OTTOEG EVOEXETAI VO
1Erog 3Em SEm TIAPOUCIACOUY CNUAVTIKEG Slakupdvoelg. H katnyopiotoinan utmopei va aAAdgel

ato péMov. H xaunAétepn karnyopia (1) dev onuaivel undeviké kivduvo. To

EYPQ 1°Erog 3'Em 5°Em TPOoi6V auté Sev TrepIAGpBAvel TTpooTacia atrd Tn peAAOVTIKA amddoon Tng

ayopdg, amopévwg Ba utTopoucaTte va XAOeTe €va PEPOG 1) OAGKAI ™mv
o AK 2917 'Yopdg, i S HTTOop X HEPOS N nen m™m

£mévduon 0ag.
@ Aciktng Avagopdg 31,46

Mo TTepIoodTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, WTTOPEITE va
avatpégete o1o Evnuepwtikd AeAtio, To otroio eival SiaBéoiyo oTn dieubuvon
www.3Kip.gr.

O CWPEUTIKEG ATTOBO0EIG £XOUV TNUEIO avaPopdg To TEAOG Tou TTAEOV TTPOCPATOU priva.

* O Aeiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o deiktng Bloomberg World Large & Mid Cap Net Return. To
aumBmo KEPAAQIO aOKEl EVEPYNTIKA dlaxeipion EvavTi Tou SeikTn avagopdg, n)\uﬁrﬁ n 3KInvestment Partners éxel Tn SIAKPITIKK
EUXEPEID WG TTPOG TNV ETTEVDUTIKN Siaxeipion Tou apoiBaiou kepahaiou kai kara cuvETEla n 00VBEoN Tou XapTopUAAKiou Tou atrokAiva
amo Tn oUveeon Tou Beikt avagopdg. O BEIKTNG AVaPOPAS XPNOIHOTIOIEITAI HGVO Yia GKOTTOUG GUYKPIONG KAl YIG TOV UTTOAOYIOHO TG
usmB/\nTﬂg amédoong (performance fee). O SeikTng avagopd gKGI 0 BIAYEIPIOTHG TOU BEV EiVaI EYYEYPAPPEVOI TTAEOV GTO UNTPWO TTIOU
Tnpei n ESMApe Bdon 10 dpBpo 36 Tou Kuvovnuuou (EE) 2016/1011, aAAd n Suvarétnra xpriong Tou wg Gvw SeikTn avapopas
£gakohouBei va gival eQIKTA PEXPI TNV 31.12.2023, 6TTwg TPOKUTITEI a6 TV améd 09.03.2021 dnudoia drAwon TNGESMA 80 -187 -188
Impact of Brexit on the BMR”

ZTOTLOTIKA

EUR 1 Evog 3°Emn
TutrkA Atrokhion (%) 11,41

ANoa (%) 3,07

Brta 0,83

Information Ratio -0,35

Z@dApa atotuTrwong (%) 6,54

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EvBivng

To mapdv éviutmo aTroTeEAEl DIAPNUIOTIKY AVOKOIVWON EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToia CUVTAoOETal amd TV eTaipia «3K Investment
Partners» («ETaipia») aTTOKAEIOTIKG Kal HOVO Yia TTANPOPOPIAKOUG OKOTTOUG Kal TIApOXN YEVIKWY TTANPOQPOPIOKWY OTOIXEIWV OXETIKG HE TNV idia,
TO TIPOIGVTA Kal TIG UTTNPETiEG TToU TTapéxel. O1 TTepIAauBavOUEveG 0€ auTd TTANPOPOPIES 1) ATTOWEIG aTTEUBUVOVTAI OE UPIOTAUEVOUG 1} duvnTIKOUG
TTEAGTEG KATA YEVIKO TPATTO, XWPIG va £Xouv AGBEl uTTOWN TIG EEATOUIKEUPEVEG GUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvatdTnta,
TO €TTTTESO AVOXNAG OTOV KiVOUVO, TNV EPTTEIPIC KAl TN YVWON TwV TOAVWY TTAPAANTITWV ToU TTAPAVTOG Kal, WG €K TOUTOU, dEV OUVIOTOUV Kal dev
TPETTEl va eKAapBAvovTal, EUBEWG 1) EPUECWS, WG TTPOTACN i TTIPOCPOPA Yia TN DIEVEPYEIQ CUVOAAAYWY OF XPNUATOTTIOTWTIKG PECA ) VOUIoHATA
oUTE WG ouaTaon A CUPBOUAR yia TN Ayn ETTEVOUTIKWY OTTOQACEWY OXETIKA JE auTd. To TTapdv éviuTio dev ammoTeAei aupBaacn fj oTroloudATIOTE
€idoug Séapeuon, oUTe GUVIOTE EVNHEPWTIKG DeATIO. To TTApOV Sev CUVIOTA €PEUVA OTOV TOUED TWV ETTEVOUCEWY KaI, CUVETTWG, OEV KATAPTIOBNKE
GUPQWVA PE TIG OTTAITATEIG TOU VOUOU TTOU GTTOCKOTTOUV aTn diacpdaNion Tng aveiaptnaiag Tng €pEUvag OTOV TOPED TWV ETTEVOUCEWV.

Me tnv emmipUAagn avTiBeTng SAAWONG, OAEG oI TTAPATIBEPEVEG OTO TTAPAV aTTOWEIG, SNAWOEIG Kal TTANPOPOpIEG avikouv aTnv Etaipia, n otroia €xel
Ad&Ber adeia Asiroupyiag kai emomTeleTal amd Tnv Emtpoth KepaAaiayopds, Kai uropolv avé TTAoa OTIiyHA va TPOTToTroin8oulv, o€ TEpITITwon
HETAROARG TwV ouvlBnkwv TG ayopds. O1 TrapexOueEVES TTANPOPOPieg Sev ETTITPETTETAI VA QVTIYPAPOVTAI, QvATIApAyovTal, TPOTTOTolouvTal f
SiavépovTal, Xwpig TNV TTponyoUdevn éyypagn éykpion Tng ETaipiag.

Katémv toUTwy, o ATITNG Tng Trapoloag TANPo@opnang o@eilel va Trpoxwprioel o Ik Tou €peuva, avdAuon kai emiBefaiwon Twv
TTANPOPOPIWV KAl GTOIXEIWY TTOU TIEPIEXOVTAI OTO TIAPAV EVIUTTO KAl va avadnTAoEl aveEapTnTEG VOUIKEG, POPOAOYIKEG Kl ETTEVOUTIKEG CUUBOUAEG
aTré eTTayyeAUATIEG, TIPIV TIPOXWPAOEI TN ARYWN TNG ETTEVOUTIKAG TOU OTTOQATNG.

O1 emrevdUoelg ouveTTdyovral KIvdUvoug. H apxiki agia Tng emévduong kal n amodoor Tng €ival duvatd va onpeiwvouv dvodo n
TITWON, HE EVOEXOHEVN ATTWAEIA TOU £TTEVEESUPEVOU KEQaAAQiou.

Ei8iIkd wg 1mpog Toug OZEKA, o1 evdiapepduevol £TTEVOUTEG KOAOUVTAL, TIPIV TN ARYN OTTOIACOATIOTE ETTEVOUTIKAG ATTOQACNG, VA QVATPEXOUV Kal
va SiaBagouv TTPoaekTIKG TG Baaikég MAnpogopieg yia Toug ETrevduTég kail To evnuepwTikd deATio Twv OZEKA kai va otabpiouv, ue Tn BorBeia
Kal OUPBOUAN €GEISIKEUPEVWV ETTAYYEAUATILV CUHBOUAWY, TNV KATAANASTNTA KABE ETTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI
va éxel. To éviutro Twv Baoikwyv MAnpogopiwy yia Toug ETevduTtég, To evUEPWTIKS SeATio Kai oI TEAEUTaiEG £KBETEIG Twv OZEKA TTOU N
Etaipia Siaxeipigeral diatiBevral otnv eAAnVIK YAWooa, Xwpig Xpéwon, oTnv £5pa Tng ETaipiag kai otnv 10TooeAida Tng www.3Kip.gr.

Mo TAnpogopieg oTnv eAANVIKA YAwooa avagopikd pe Tn diadikacia utToBoArg TTapatmdvou i KartayyeAiag ammd emevduTéG i UTTOWHPIOUG
ETTEVOUTEG, KABWG Kal Tnv duvardtnta TTPoo@uyng oTov «EAANVIKG Xpnuatooikovouikd MeooAaBntA-AcTikp Mn Kepdookotikry Etaipgia
EvaMakTikrig ETiAuong Alagopuvy», UTTopeite va avatpégete aTov alvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou dlapnuileTal 0To TTAPOV aAPoPd TNV ATTOKTNON HEPIDIWY OTO aUOoIBaAi0 KEPAAIO Kol OXI OE GUYKEKPIUEVO UTTOKEINEVO
OTOIXEID TOU EVEPYNTIKOU, OTTWG HETOXEG eTaIpiag A opdAoya, dIOTI auTd eival JOVO T UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU AVIKOUV OTO
apolBaio KepdaAaio.

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTTO TTANPOPOpPIEG dev ouvodeUovTal atrd Kapia eyyunon, eite pnth eite épueoa dnAwpévn. O1 OZEKA dev £xouv
£yyunpuévn arédoon Kai ol TponyoUpeveg arodooeig dev dlaog@aAifouv Tuxov ueAAOVTIKEG. Me BESOPEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG
Kal Toug KIVOUVoUG TnG ayopd, dev PTTopei va utrdpéel kapia diaBeBaiwon 611 o OZEKA Ba £TTUXOUV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AiayeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiguBuvon: Kapvedadou 25-29, 106 75, Abrva - '.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OgpartopUAakag: TPAMNEZA MEIPAIQZ - Apepikig 4, ABriva - Emomrtelouca Apxn: EMITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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As&iké

AApa To Alpa gival éva emITTAéOV TTOOOOTO aTTOdOONG EVOG apoIBaiou Kepalaiou, Péow TG evepyrg SIaxeipIong, TToU gival avWTEPO Kal
gemepva TNV amddoon Tou OeikTn avagopdg. e TEPITTTwOn BeTikoU GAga, To apoiBaio kepdAaio amédwoe kaAiTepa amd Tov OeikTn
avagpopag.

ApoiBaio kepdAaio: 'ApoiBaio kepdAaio' eival 0 6pog TTOU XPNOIKOTIOIEITI GUXVA VIO TOV 0pYQVIOUO CUANOYIKWY €TTEVOUOEWY. ASIoAOYNTEIG
Morningstar: H Morningstar eival ave§aptntog TTapoxog oTov Topéa Tng épeuvag emevdUoewyv. H aglohdynon tng Morningstar ouvioTd pia
TIOCOTIKA aToTiuNon NG TraAaIéTEPNG aTTédoong evog apoifaiou kepaAaiou. AauBavel uTToWn Toug KIVOUVOUG TTou OXETI(ovTal PE €va
aypoiBaio KepaAaio Kal TIG apoIBEG TIG OTTOIEG XPEWVEI TO ev Adyw apoifaio kepdAaio. H agioAdynon Sev AauBavel utréyn Tuxdv TToI0TIKOUG
TrapdyovTeg Kal uttohoyigeTal Baoel evog (HabnuartikoU) TUTTou. Ta apolBaia KEQAAQIA KATNyopIOTToloUVTal Kal guyKpivovTal JE TTapopola
apgoiBaia kepaAaia, pe Bdon Tn Babuoloyia Toug. XTn ouvéxela, BaBuoAoyouvtal pe 1 €wg 5 aoTépia. e kABe katnyopia, To TPWTo 10%
AapBaver 5 aoTépia, To £TOPEVO 22,5% AapBavel 4 aoTépia, To eTTOPEVO 35% AauBdavel 3 aoTépia, TO £TTOPEVO 22,5% AapBdvel 2 aoTépia Kal TO
Teheutaio 10% AapPBdver 1 aotépl. H BaBuoloyia umoAoyiletal o€ pnviaia Bdaon, Aaupdvovrag utréyn Tnv TaAaIdTEPN aTOd00N Yia TIG
TEPI6SouG 3, 5 kar 10 eTwy, eV Sev AauBdvovtal uTtdyn ol JEAAOVTIKEG ayopEg 1 N HEANOVTIKF atrddoarn.

AgloAéynon Morningstar 3 er@wv: H (TroooTikr) agloAdynan 1Tou utrohoyileTal o€ SIGOTNHA TPIWV ETWV, AapBAvovTag uTToWn TIS TTAAQIOTEPEG
aTTodOOEIG Kal TIG SIOKUPAVOEIG TIMWV.

AgloAoynon Morningstar 5 er@wv: H (TroooTikr) agloAdynon 1Tou utrohoyileTal o€ SIGoTNHA TTEVTE ETWY, AauBAvVOVTAG UTTOWN TIG TTAAQIOTEPEG
aTTodOOoEIG Kal TIG SIOKUPAVOEIG TIMWV.

Atrodoon): Acgixvel 10 To00OTO PETABOANG TNG KaBaprig TIWAG Tou apoifaiou kepalaiou evidg kaBopiopévng TTEPIGdOU.

Amrodoon otn ARgn eival n amédoon emévduong oe opOAOYO O€ TTEPITTTWON BIaKPATNONG £wg TN AREN.

Brra: To BATa deixvel TN PETABANTOTNTA €vOg apoifaiou KepaAaiou o€ oUykpion PE To BeikTn avagopdg Toug: Eival éva pétpo euaiobnaiog
TWV METABOAWY TNG KABAPNAG TIPAG TOU apoIBaiou KEQAAAiOU CUYKPITIKG PE TO JEIKTN avagopdg Tou Kal ETTiong, SEiXVEI TO CUGTNHATIKO KivOuvo
TOu apolBaiou KeQaAaiou o€ GUYKPION PE TNV ayopd GTNV OTToi0 SPacTNPIOTTOIEITAI.

Aciktng avagopdg: MpOKeTal yio TTPOKABOPITUEVO, QVTIKEIUEVIKO WETPO TIPOG TO OTTOI0 OUYKPIVOVTAI Ol aTTodOoElg eVOG ETTEVOUTIKOU
Kepahaiou.

Aciktng kivdovou kal amédoong: Mpdkerral yia Tov oUvOeTo deiktn KIvOUvou kal amédoong (SRRI). Karadeikvuel Tn BabuoAoyia Tou
KavovioTIKoU KIvOUvou evog emmipépoug apoifaiou kegahaiou o€ KAipaka amd 1o 1 (XapnAdTtepog Kivduvog, ouviBwg XaunAdtepn amédoon)
£€wg 10 7 (UYPNAGTEPOG Kivduvog, ouvABwg uwnAdTEPn amddoon). O uttoAoyIopdg yiveTal pe BAan Tn PETABANTOTNTA TOU ETTIEPOUG auoiBaiou
Kepaaiou, ETTOPEVWG AapBAavel UTTOWN T PETABOAT TwV TIHWYV dIATTPAYUATEUONG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd Tnv utrepPalouca amédoon piag emévdUang (TT.X. €vog apoifaiou kepaAaiou) o€
ouykpion pe deikTn avapopdg, oe ox€an We TN PETABANTOTNTA TNG TTPOOBETNG amddoong. AvTITTpoowTTeVEl TO TTPOCBETO TTOCG aTTddOoNG TTOU
AapBdver évag emevduTtiig ava povada augnong Tou Kivduvou. Ooo uwnAdTePog o deiktng TTANpogopIwy (information ratio), T6c0 uYNAGTEPO TO
TT0000TO ATT6S00NG TToU ETTITEUXBNKE avd povada kivaUvou.

Aidpkeia: METPO yia TNV €UAIOBNGCIA TWV TIHWY TWV OPOASYWV OTIG PETABOAEG TwV emmiToKiwy. Ooo peyaAUTEPO Eival To evaTToueivav péco
dIdoTNUa Twv opoAdYwvY oTo apoiaio ke@AaAaio (UeyaAUTEPN BIGPKEIR), TOCO TTEPIOTOTEPO Ol TIUEG TOUG Eival EUAIOBNTEG OTIG HETARBOAEG TWV
emTokiwv. OTav augdvovtal Ta eMTOKIA, O TIWEG TWV OPOAGYWY Ba PEIIVOVTAI KAl TO AVTIOTPOPO.

Etioia apoifn diayeipiong: H apoiBry dlaxeipiong €ival To £TATI0 £§000 eKTTEPPACHEVO OE TTOT0OTO. AUTA N apoiBr] TTepIAauBaveTal kal dn
utroAoyioBei oTnv kaBapr TIUAR Tou apoiBaiou kepahaiou. AmoTeAei apoiBry TNg dlaxelpioTpiag eTaipeiag TTANPwyR yia Tn diaxeipion Tou
ayoiBaiou kepaiaiou.

KaBapr) Agia Evepynrikou (KAE): H kaBapn agia f kal kaBapr) Tiur (evepynTikoU (KAE) €ival n TIuA evog eTmipépoug apoifaiou keaAaiou. H
KAE utrohoyigeTal TTpoaBéTovTag Tig agieg OAWV Twv TTPOIdVTWY OTa oTroia £TTEVOUCE TO apoIBAio KEPAAQIO Kal SIAIPWVTAG auTd To TT00d TTPOG
Tov apIBpd Twv pePISiwv o€ KUKAogopia.

Kartnyopia apoifaiou kepalaiou: Katadeikviel Tnv Katnyopia Tou apoiBaiou kepaAaiou: peToxiké apoiBaio kepdAaio, apoiBaio kepdAaio
OHOoASYWV, apoiBaio ke@dAaio TN xpnuartayopdg, dounuévo apoiBaio ke@dAaio (Ue KETTOIO HOPPr| TTPOCTACIAG KEPaAaiou), apoiBaio KepaAaio
JSIaPOPWV TTEPIOUCIAKWY OTOIXEIWY | MIKTO apoIBaio KEAAaIo.

Méon mioToAnmiki agioAdynon: H Méon moTtoAnmTikr agioAdynon tou apoifaiou kepaAaiou BacileTal aTn Péon mMOTOANTITIKY agloAdynaon
TWV OUCTATIKWY Tou aToIXeiwv. MNa Tov utroAoyiopd Tng olvBeTng/péong agioAdynong oe eTimedo YECOU, XPNOIKOTTOIOUVTAI Of agIOAOYATEIG
Twv Moody, Fitch ka1 S&P. H oUvBeTn agioAdynan utroAoyifetal wg o péoog 6pog Ue BAon T dIABECIOTNTA TWV A§IOAOYHCEWY TTIGTOANTITIKAG
IKavoTnTag. H ouvBetn agloAdynan utrohoyileTal yia TiTAoug oTaBepol elcodnparog. H moTwTikr SiaBaBuion TroikiAAel atmd uwnAn (‘AAA' éwg
'AA") og peoaia (‘A" éwg 'BBB') kal xapnAnf ('BB', 'B', 'CCC', 'CC' éwg 'C"). lMpounBeia egayopdg: Mpokemal yio apoiB TTou XpewveTal EQATTag
oTav BEAETE va aTTOXWPNAOETE ATTO TO ETTEVOUTIKO KEQAAalo. MpopnBsia cuppeToxng (péy.): Mpdkeal yia TTPOURBEITTOU XPEWVETAI EQATTAE
YIO TOUG ayOpaoTEG EVOG ETTEVOUTIKOU KEQOAQioU. ZuviBwg eKQPAZETAl WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAdynon Morningstar: H ZuvoAikr) agloAdynon Morningstar €ival 0 oTaBuIouévog pécog 6pog avetapTnTwy agIOAOYAOEWY TTOU
dievepyei n eTaipeio Morningstar.

ZUVOAIKG evepynTikG Ke@oalaiou (skat.): Ta meplouoiakd oToixeia uTd Tn Siaxeipion OAwv TwV KATNYOPIWV HEPIDIWY €vOg auoifaiou
Kepahaiou.

ZedApa AtroTuTrwong: H TUTTIKA atmokAIon Tng dlagopds avaueoa oTnv amodoaon evog apoiBaiou ke@aAaiou Kal Tou deikTn avagpopdg Tou o€
KaBopIopEVO XPOVIKG dlaoTnua (TT.X. 1 €706, 3 €Tn KATT).

Tpéyouoeg emiBapivoelg: To OUVOAO TwV ETACIWY ETTAVOAAUBAVOPEVWY £EOBWV YIa £va apoIBAio KEPAAIO EKTTEQPACHEVO WG TTOCOOTO ETTH
Tou evepynTikoU Tou. MepidapBdvouv ouvhBwg TNV apoiBr diaxeipiong, TIS apoiBég dioiknong, Ta €50da dSNUOCIEUONG K.ATT.

Tumkn Amoékhion: H Tummikg amékAion dnAwvel Tnv BavoeTnTa dloKUPavong eveg TTooooToU péoa Ot €va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAf METABANTOTNTA), TO EUPOG TWV TIBAVWV ATTOTEAETPATWY Eival
HeyaAo.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



