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3K A/K Metoxiko AeBveg - Katny. Mepidiou E

3 Investment
Partners

(Adela TUotaonG tou apotpaiou kebahaiov: Artod. 398/14.12.2021 tng Mpoiotapévng tng AteuBuvong Gopéwv tng E.K.)

MNa TepIoadTEPEG TTANPOPOPIEG avaTPESTE OTO AEGIKO
Enevéutiki MoAttikn

ETevdUTIKO OKOTIO TOU apoIBaiou KEQOAQiou OTTOTEAEI N ETTITEUEN UTTEPASILV PETW TNG
£TMEVOUONG KUPIWG OE UETOXIKOUG TITAOUG ETAIPILV TTOU OTTOTEAOUV QVTIKEIPEVO
Siatrpaypdreuong o€ XpnuaTioTripia Aiebvwg. MNa Tnv uAoTroinan Tou okotroU Tou To
apolBaio kepdAaio eevdUel TOUAGXIOTOV 65% TOU EVEPYNTIKOU TOU O€ PETOXEG ETAIPILIV
Trou SiatrpaypatevovTal o€ AigBviy XpnuatioTripia.

AeutepeudvTwg, duvatal €Tmiong va emevdlel kal o€ GAAeg KivnTéG afieg, péoa
Xpnuatayopdg, TITAOUG OTaBepoU €I00BNPATOG, TPATTE(IKEG KATOBEOEIG, TTapAywya
TIPOIOVTA Kal PEPIDIa i} PHETOXEG Opyaviopwy ZuAoyikwv ETrevduoewy oe KivnTtég Agieg
(OZEKA) kal OZE eTISILIKOVTAG TNV PEYIOTOTTOINON TWV ATTOdOCEWY TOU.

H amdékmon i n egayopd Twv pepidiwv eivar duvatr KABe (€pydoiun) nuépa KaToTIv
QITAPATOG TOU PEPIBIOUXOU, OTNV QvTioToIXn TIUA dIGBeong N €gayopds, OTIWG auTh
uTToAoyiletal oUpPwva pe Tov Kavoviopd Tou apolBaiou Ke@aAaiou Kai dnpooiedeTal
oTnv IoTooeAida TnG 3K Investment Partners (www.3kip.gr).

O Aciking Avagopdg (benchmark) Tou apoifaiou kegahaiou eival o  AegikTng
Bloomberg World Large & Mid Cap Net Return. To auoiBaio KepAAQIo aoKei EVEPYNTIKT
diaxeipion évavtl Tou deiktn avagopdg, dnAadr, n 3K Investment Partners éxer
SIOKPITIKA EUXEPEIO WG TTPOG TNV ETTEVOUTIKN dlaxeipion Tou apoifaiou KepaAaiou Kai
KaT@ OuvéTTEld n oUvVBEon Tou XaPTOQUAAKiou Tou atrokAivel ammd Tn olvBeon Tou
Seiktn avagopdg. O deikTng avapopds Tou auoiBaiou KEQAAaiou XpnOIPOTTOIEITaI HOVO
yia okoTroUg oUyKpIong Kal yia Tov uttoAoyiopd Tng HeTaBAnTig apoiBrig amédoong
(“performace fee”). O deikTnG avaPopdag Kal o JIAXEIPIOTAG Tou Bev €ival eyyeypappévol
TAéov OoTO pnTpwo Tou TNPei n ESMApe Bdon 1o dpbpo 36 Tou Kavoviopou (EE)
2016/1011, aAd n duvatdTnTa XpAong Tou wg avw OeikTn avapopdg egakoAouBei va
eival eQIKTA Péxpl TV 31.12.2023, 6TTwg TTPoKUTITEl atrd TNV amd 09.03.2021 dnudoia
drAwon Tng ESMA 80 -187 -188 “Impact of Brexit on the BMR”

Ta képdn «kai ol TpPoéoodol TG Katnyopiag E Tou apoifaiou  ke@aiaiou
£TTaAVETTEVOUOVTAI.

Egl IEDTFV&"K’? moAiITikiy Afg6nke amé 1o Eyypago Baoikwv mANpo@opIwv EMEVOUTWY

Ipadnpa EEEAENG KaBapng Tiung Mepidiov
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3K A/K MeTox1ko AleBvég
Agikng Avagopdg

30/11/2024
Baoikég MAnpodopieg
Karnyopia apoiBaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikdg ISIN GRF000365004
Kwdikég Bloomberg 3K3GEEI GA

Bloomberg World Large & Mid Cap Net

Aciktng Avagopdg Return

AiaxeipioTpia ETaipia 3K Investment Partners Movotipéowtm A.E.AAK.

Karnyopia pepidiou E (I31teg MeAdeg)

“Evapén 03/01/2022 5,00 €
KaBapn Tipr Mepidiou 20/11/2024 710€
ZuvoAiké Evepynriké A/K (Ek. 29/11/2024 8,07 €
KaBapn Tipr (TéAog Tou

TIPONYOUHEVOU PAVa) 31/10/2024 6,98 €
Npaktikég NAnpodopieg

ApoiBr Alaxeipiong 1,50%
ApoiBr) ©egaTopuAaKig 0,18%
MéyioTn MpounBeia ZUPUETOXNG 2,00%
MpopnBeia E¢ayopdg 0,00%

ApoiBr) Arédoong

20% 10 XPOVO ETTf TG TUXOV BETIKAG BIAQOPAG LETAED TG ATIEBOTNG
Tou AKK Kail TG aTé500nG Tou Beikn avagopds. E¢ TEpITTwon UTTo-
am6B0ong Tou AIK ¢ OxEo i Tov BElk avagopds, yid éva fi
TEPIOTGTEP €1, © UTTOAOYIoHGS aHOIBrlG aTEB00NG Ba yiveTal Hovo
@600V N OTToI ¢ 650N £Xel 3
pneviorei.

Nouwopatiki Katavoun XaptodpuAakiov

Eupw -EUR 58,20%
Aohdapio HMA -USD 33,59%
AoAdpio Kavadd - CAD 3,19%
AavéQikn Kopwva - DKK 2,63%
Nipa AyyAiag - GBP 2,40%
rewypadikn Katavoun XaptopuAakiou

HMOA 29,81%
EANGSa 11,42%
FaAAia 7,78%
Kavaddag 6,24%
ItaAia 6,08%
Kuotrpog 5,61%
TaiBav 4,45%
loravia 3,96%
Ieppavia 3,66%
Aavia 2,61%
lopanA 2,40%
Bpadihia 1,54%
10 MeyaAUtepeg MeTOXIKEG OEOELG

JUMBO A E.E.(KO) 8,65%
EONIKH (KO) 7,01%
MEIPAIQZ FIN.HOLD.(KO) 6,90%
EUROBANK HOLDINGS (KO) 6,07%
TITAN CEMENT INTER. 5,36%
KPI-KPI A.B.E.E. 4,89%
AEH AE. 4,56%
BOC HOLDINGS PLC 3,82%
OAI AE (KO) 3,65%
AUTOHELLAS A.E. (KO) 3,58%
KAadwkn Katavoun

XpNUATOTNOTWTIKGG KAGSOG - 23,38%
TexvoAoyia MAnpogopikig ] 21,46%
KatavaAwTika MpoidvTa kal Y1r. - 16,96%
XpnuaTika AlaBéoipa - 14,62%
Evépyeia L] 8,88%
Biopnyavia L] 7,97%
TnAETTIKOIVWVIEG 1 4,34%
AuoiBaia Kepdhaia ! 1,68%
Yyeia | 0,90%
ATQITAOEIS - YTTOXPEWOEIG -0,19%

To apov amoTeAei SIAPNUICTIKA avakoivwaor. AvaTpéETe 0TO eVNUEPWTIKO JEATIO KAl TO £yypapo BACIKWY TTANPOPOPIWV TOU apoIBaiou
KePaAaiou TTpIV TTPOREITE O€ OTTOINDATIOTE OPICTIKK ETTEVOUTIKY OTIOPACT).
AnAwon Atrotroinong Euuvng

BA. amotroinon EUBOVNG 070 TEAOG TOU £yypa®ou

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyoUpeveg arod6oeig dev TPORAETTOUV TIG HEAAOVTIKEG aTTOBOTEIG

Etfioleg AmodooeLs (%) Npodil KwvéOvou

65 2uvoTrTikog Aeiktng Kivduvou kai Atrédoong (SRI)

Agfcng KivBivou
T T T | T T
]

2019 2020 2021 2022 2023 YD
Xaopnhdrepog KivBuvog Ywnhdrepog KivBuvog

EYPQ 2019 2020 2021 2022 2023 YTD

® AK -9,84 31,74 19,57

® AeikTng Avagopdg -18,86 21,64 20,28 O Zuvorrtikdg Aeiktng Kivdivou (ZAK) Bacifetal otnv Trapadoxrn 6T Ba

JIaKPATACETE TO TIPOidv yia 5 €. O Tpaypatikdg Kivouvog HTTopei va
L ., B , , TTAPOUCIACEI ONUAVTIKY JlaKUUAvVON O€ TTEPITITWON TIOU PEUCTOTTOINOETE OF
yla tTnv mapoxn XPHotpng £vaei§ng napeABovowv anodOoewv yLa Toug EMEVSUTEG. TPWINO OTEBIO KAl PTTOPE Va EI0TTPAEETE AyoTEPa.

ZWPEUTIKEG ATtOSOoEL (%)

To ApotBaio Kedpdhato, cupnepthappavopévng tng katnyopiag E, cuotdOnke to £€tog 2022, enopévwg Sev utdpyouv enapki] otoleia

O Zuvorikég Acgiktng KivdUvou eival évag odnydg wg TpoOg To €TTiTTed0
KIVOUVoU o€ aUyKpion pe GAAa TTpoidvTa. Aeixvel TTOOO TBave eival va €XETe
30 ATTWAEIN XPNHATWY e§aTiag TNG dlaKUPavong Twy ayopwy f 16T dev eipacTe
o€ B€o¢€n va oag TTANPWOOUNE.
‘ExoupE KaTaTdgel autéd To TTPoidv wg 4 atd 7, To oTroio €ival peaaia KaTnyopia
KIVOUvVoU JIOTI £TTEVOUEI KATA KUPIO AOYO OE WETOXEG, Ol OTTOIEG EVOEXETAI VA
TIOPOUCIACOUV ONUAVTIKEG DlaKUpAvoelg. H KatnyoploTroinon ptropei va aAAGge!
oT1o péNov. H xaunAétepn katnyopia (1) dev onuaivel pndeviké kivduvo. To
EYPQ 1°Etog 3°Emn 5°Emn TIpoidv autd dev TrepIAapBavel TTpooTacia amd TN peAAOVTIKA amddoon Tng

1°Etog 3Em 5w

® AK 26,77 ayopds, atmopévwg Ba ptropoloate vo XAOETe €va PEPOG 1 OAdKAnpn Tnv
€TTEVOUOT) 0aG.

® AtikTng Avagopdg 26,00

O1 CWPEUTIKEG ATTOBBTEIG EXOUV ONEIO AVAPOPAS TO TEAOG TOU TIAEOV TIPGOPATOU MRV Mo TEPIoodTEPEG TTANPOPOPIEG OXETIKG WE TOUG KIVBUVOUG, UTTOPEiTE va
avatpégere 010 Evnuepwtikd AeAtio, To otroio eival SiaBéoipo oTn dlelBuvan
* O Asiktng Avagopag (benchmark) Tou apoiBaiou kepahaiou ivai o deikng Bloomberg World Large & Mid Cap Net Return. To www.3kip.gr.

apoiBaio kepaAaio aokei evEPYNTIKN dlaxeipian évavTi Tou Seiktn avagopds, dnAadr, n 3K Investment Partners éxei T SIakpITIKA
EUXEPEID WG TIPOG TNV ETTEVOUTIKN SIaXEIPIoN TOU apoIBaiou KEQAAQIOU Kal KaTa GUVETTEIR ) GUVBECT) TOU XAPTOPUAGKIOU TOU OTTOKAIVEL
amd TN o0vOeoaN Tou BeikTn avapopdg. O BEIKTNG avapopag XPNOILOTIOIEITAI HOVO YIa OKOTTOUG GUYKPITNG KAl YIA TOV UTTOAOYITUO TNg
HeTaBAnTrg amédoaong (performance fee). O SeikTng avagpopdg Kai o BlaxeIPIOTHG Tou Sev eival eyYEYPaupEVOI TTAEOV GTO UNTPWO TTou
Tnpei n ESMApe Baon To apBpo 36 Tou KavoviopoU (EE) 2016/1011, aAAd n Suvarérnta xpriong Tou wg avw JeiKTn avapopag
£gaKoAOUBET va eival QIKTH pExp! TNV 31.12.2023, 6TTwg TTPoKUTITEl aTrd TV ammd 09.03.2021 dnudoia dnAwon Tng ESMA 80 -187 -188
“Impact of Brexit on the BMR”

ZTOTIOTIKAL

EUR 1’Etog 3°Em
Tummkr) ATrokAion (%) 9,57

Ahga (%) 4,58

BAta 0,84

Information Ratio 0,00

2@daAua amoTiTwong (%) 6,51

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anornoinon EuBuovng

To Tapoév £VIUTTO TTOTEAET DIAPNMICTIKY AVAKOIVWON EVNPEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTdooeTal atmd Tnv eTaipia «3K Investment
Partners» («Etaipia») ammokA€IOTIKG Kal P6VO yia TTANPOPOPIOKOUG GKOTTOUG KAl TTAPOXH YEVIKWY TTANPOPOPICKWY OTOIXEIWV OXETIKA PE TNV
idia, Ta TPoIdVTa KAl TIG UTTNPETieg TTou TTapéxel. Or TTepIAapBavopeveg o autd TTANPOPOpPIES 1 aTTOWEIG atreuBlvovTal 0€ UPIOTAUEVOUG i
SuvnTikoUg TIEAGTEG KATG YEVIKO TPOTTO, XWwpig va €xouv AABEl uTTOWn TIG £EATOMIKEUPEVEG OUVBRKEG, TOUG €TTEVOUTIKOUG OTOXOUG, TNV
OIKOVOWIKF) duvaTtéTnTa, TO ETMITTEDO AVOXAG OTOV KiVOUVO, TNV EUTTEIRIA KAl TN YVWON TwV TOAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K
ToUToUu, dev OUVIOTOUV Kal Sev TIPETTEI VO eKAABAvOVTal, EUBEWG 1 EUPECWG, WG TTPATACN i TTPOCPOPG yia T dIEVEPYEIQ CUVOAAOYWY OF
XPNHOTOTTIIOTWTIKG péoa ) vopiopata oUTe wg cUOTACN fi GUUBOUAR yia TN AYn ETTEVOUTIKWY aTTOPACEWY GXETIKA PE auTd. To TTapdv €viuTio
Sev arroteAei oupBaon 1 otTolIoUdATIOTE €idoUg BETHEUOT), OUTE OUVIOTE EVNUEPWTIKG deATiO. To TTaPOV dev OUVIOTA £PEUVA OTOV TOPED TWV
£TTEVOUOEWY Kal, CUVETTWG, SEV KATAPTIOONKE CUPPWVA PE TIG ATTAITAOEIG TOU VOUOU TToU aTtookoTrolv oTn Slac@dAion Tng aveéaptnaoiog Tng
£PEUVAG OTOV TOUED TWV ETTEVOUCEWV.

Me Tnv emipUAagn avTiBeTng drAwong, OAEG oI TTAPATIBEPEVEG OTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTANPOYopiEg avrikouv atnv ETaipia, n omoia
€xel AaBel adeia Asiroupyiag kail emomTeUeTal ammd TNV EmiTpot) KepaAaiayopdg, Kkai propoulv avé Tdoa oTiyur va Tpotrotroinéolyv, o€
TEPITITWON METABOARG Twv OuVONKWV TNG ayopds. O TrapexdUeveg TTANPo@opieg Sev MTPETTETAI va avTiypd@ovTal, avamapdyovral,
TpoTroTroloUvTal fj SiavépovTal, Xwpig TNV TTponyoUdevn £yypagn €ykpion Tng ETaipiag.

Katémv 1oUTwy, 0 AATITNG TNG Trapoucag TTANPo®Opnong OPeiAel va TTpoXwproel o€ Bk Tou €peuva, avdAuon kol emReRaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TTApdV EVIUTIO KAl va avadnTtioel aveSapTnTeG VOMIKESG, POPOAOYIKEG Kol ETTEVOUTIKEG
OUMPBOUAEG atTd eTTayyEAUATIEG, TIPIV TIPOXWPAOEI OTN ARWN TNG ETTEVOUTIKAG TOU ATTOQAONG.

O1 gevdloeig ouvemdyovral KivBUuvoug. H apxikn agia Tng emévduong Kai n amwoédoon Tng gival duvatd va onUEIWVOUV dvodo 1
TTWON, HE EVEEXOHEVN ATTWAEI TOU ETTEVOESUPEVOU KEQOAQiou.

Edika wg Tpog Toug OZEKA, o1 evBiagepduevol eTTEVOUTEG KahoUvTal, TIPIV TN Ayn OTToI008ATIOTE £TTEVOUTIKAG OTTOQACNG, VO aVATPEXOUV
kal va dilapdadouv TTPoaekTIkG TIG Baoikég MAnpogopieg yia Toug ETrevduTég kail To evnuepwTiké deATio Twv OZEKA kai va otaBpifouv, e T
BorBeia kal UPBOUAR EGEIBIKEUPEVWY ETTAYYEAPATIOV TUPBOUAWY, TNV KATAAANASTNTA KABE eTTEVOUONG Kal TIG POPOAOYIKEG GUVETTEIEG TTOU
auTh evoéxeTal va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug EmevBuTég, To evnuEpWTIKS SeATiO Kal Ol TEAEUTAIEG EKBEDEIG
Twv OZEKA tou n Etaipia Siaxeipidetal diati@evral otnv eAAnVIK yYAwooa, Xxwpig xpéwon, otnv é5pa tng Etaipiag ko otnv
1oTooeAida Tng www.3Kip.gr.

Mo TAnpogopieg oTNV eAANVIKY YAWooa avagopikd pe Tn Siadikacia uTToBoANRG TTapatrdvou f KaTayyeAiag atro eTTEVOUTEG 1) UTTOWAPIOUG
€TTEVOUTEG, KOBWG Kal TNV duvatdtnta TTpoouyrg oTov «EAANVIKG Xpnuatoolikovopiké MeooAaBntri-AcTik Mn Kepdookotikr Etaipeia
EvaAAakTikig ETriAuong Alagopwvy, UTTOPEiTE va avatpétete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio ke@dAaio TTou SlaPnUifeTal OTO TAPOV APOPA TNV ATIOKTNON HEPISIWY OTO apoIBaio KEPAAQIO Kal OXI O€ CUYKEKPIMEVO
UTTOKEIPEVO OTOIXEID TOU EVEPYNTIKOU, OTTWG HETOXEG ETAIPIOG 1) opdAoya, dIOTI auTd €ival HOVO Ta UTTOKEINEVA OTOIXEID TOU EVEPYNTIKOU TTOU
QAVAKOUV OTO apoIBaio KEQAAaio.

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTIO TTANPOQOPiE dev ouvodeovTal atrd Kapia eyyonon, eite pntn eite épueca dnAwpévn. Or OZEKA dev
€xouv eyyunuévn amoédoon kai ol TponyoUpeveg amodooelg dev diac@alifouv Tuxov peAAOVTIKEG. Me dedopévoug TOUG OIKOVOUIKOUG
KIVOUVOUG Kal TOUG KIVBUVOUG TNG ayopdg, dev ptropei va uttdpéel kapia diaBeBaiwan 611 or OZEKA Ba emITUXouv TOug ETTEVOUTIKOUG TOUG
OTOXOUG.

Alaxeipiotpia Eraipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiebBuvon: Kapveddou 25-29, 106 75, A8rva - M.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OcpatopUAakag: TPAMEZA MEIPAIQE - Apepikiig 4, ABriva - Erotrtebouca Apxn: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EFTYHMENH ANMOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Alga To Alga eival éva eTiTTAéov TT0000TS aTTéd00Ng £vOg apoiaiou Ke@aAaiou, HEOW TNG EVEPYNG DIAXEIPIONG, TTOU €ival AVWTEPO Kal
gemmepva TNV ammddoon Tou deikTn avapopdg. Xe TePITTwon BeTikoU dA@a, 1o apoiBaio kepaAaio oTmédwaoe KaAUTepa atéd Tov OeikTn
avagopag.

ApoiBaio kepdAaio: 'ApoiBaio kepdAaio' eival o 6pog TTOU XPNOIUOTIOIEITAI CUXVA Yid TOV Opyaviopd OUAAOYIKWV €TTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave¢dptntog Tapoxog oTov Topéa Tng épeuvag emevdUoewv. H afioAdynon Tng
Morningstar ouvIOTd PI0 TTOOOTIKF) OTTOTIMNGN TNG TTAAAIGTEPNG aTTEd00NG EVOG apoIBaiou kepaAaiou. AauBdvel uTToyn Toug KIVEUVoUg
TIOU OXETICovTal PE éva apoifaio KePAAaIo Kal TIG AOIBEG TIG OTTOIEG XPEWVEI TO €V Adyw apoifaio kepdAaio. H agloAdynon dev AapBavel
uTTOWn TUXOV TTOIOTIKOUG TTAPAYOVTEG Kal uttoAoyideTal Baoel evog (pabnuartikoul) T0tou. Ta apoiBaia ke@dAaia karnyoplotroloUvTal Kai
ouykpivovTal pe TTapopola apoiBaia kepdAaia, pe Baon Tn Babpoloyia Toug. ETn ouvéxeia, BabuoloyolvTal pe 1 €éwg 5 aoTépia. Ze KAbe
Katnyopia, To TPWTo 10% AauBavel 5 aoTépia, To £TTOPEVO 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, TO ETTOPEVO
22,5% AapPavel 2 aotépia Kal To TeAeutaio 10% AapBaver 1 aotépl. H BaBuoloyia utrohoyideTal oe pnviaia Baon, AauBdavovrag utréyn nv
TaAaiéTEPN aTTOS00N Yia TIG TTEPIGdoug 3, 5 kai 10 TWv, evwd dev AauBdavovTal uTTown ol HEAAOVTIKEG ayopég fi N HEAAOVTIKF atTddoaon.
AgloAéynon Morningstar 3 erwv: H (TToooTikA) agloAdynon TTou utroAoyiletal o€ SidoTnUa TPIWY ETWY, AapBavovTag utroyn Tig
TIAAQIOTEPEG ATTODOTEIG KAl TIG SIAKUPAVOEIG TIMWV.

Aglohéynon Morningstar 5 erwv: H (TToooTikr) agloAdynon Trou uTroAoyiletal o€ SidoTnUa TTEVTE €TWY, AauBAvovTag utown TG
TTOAQIOTEPEG ATTOBOOCEIG KAl TIG SIOKUPAVOEIG TIHWV.

Atrodoon: Agixvel 10 TTOO0OTO HETABOANG TNG KABAPAG TIPAG Tou apoiBaiou kepaiaiou evidg kaBopiopévng TTEPIGdOU.

Atrédoon otn Afgn eival n ammdédoon £mévduong oe ogdAoyo o€ TrEPITTTWoN dIOKPATNONG £wg TN AREN.

Brra: To Brta deixvel TN PETABANTOTNTA £VOG apoIBaiou kepaAaiou ae oUykpion pe To deikTn avagopdg Toug: Eival éva pétpo euaiobnaoiag
Twv PETABOAWV TNG KaBapng TIUAG Tou apoiBaiou KEQAAaiou CUYKPITIKE PE TO OEiKTn ava@opdg Tou Kal €TTioNG, dEiXVElI TO CUCTNUATIKO
Kivduvo Tou apoiBaiou KepaAaiou o€ oUYKPION PE TNV Ayopd OTNV OTToia SpacTNPIOTIOIETAl.

Acgiktng avagopdg: MNMpoKemal yia TPOKABOPITPEVO, AVTIKEIUEVIKO PETPO TTPOG TO OTTOI0 CUYKPIVOVTAI Ol aTTOSO0EIG £VOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivduvou kol amodoong: Mpodkemal yia Tov oUvBeTo deikTn KIvoUvou kai amédoong (SRRI). Katadeikvuel Tn BabupoAoyia Tou
KAVOVIOTIKOU KIVOUVOU €vOG eTTIHépoug apoifaiou ke@ahaiou o€ kAipaka amd 10 1 (XaunAdtepog kivouvog, ouvhBwg XapnAdTtepn
amédoon) éwg 1o 7 (uwnAdTEPOg Kivouvog, ouvriBwg uywnAdTepn amédoon). O utroAoyioudg yivetar ye Bdon Tn peTaBAnTéTNTA TOU
£TMPEPOUg apoiBaiou KepaAaiou, eTTOPEVWG AauBAvel uTTOWN TN HETABOAR TWV TIMWVY SIATTPAYNATEUONG OTNV ayopd.

Acgiktng MNMAnpogopiwv (Information ratio): peTpd TNV utrepBaAAouca amddoon piag eévduang (TT.X. £vog apoifaiou KepaAaiou) ot
aUyKpIon WE OEiKTN avagopdas, oe OxEoN e TN METARANTOTNTA TNG TTPOCBETNG OTTOd00NG. AVTITTPOCWTTEVEI TO TTPOTOETO TTOC0G aTTddOONG
Tou AapBavel évag emmevduTAG avd povada atgnong Tou kivduvou. Oco uwnAdTepog o deikTng TTANpogopiwy (information ratio), Téco
uYnASGTEPO TO TTOCOOTO ATTGS00NG TTOU ETTITEUXONKE avd Povada KIvUvou.

Aidpkeia: METPO yia TNV euaiobNoia TWVY TIHWV TwV OJOASYWYV OTIG HETABOAEG Twv eTTITOKiWY. O00 peyaAUTEPO €ival To evaTTopeivav péco
SIGoTNHA TwV OPOAGYWY OTO apolfaio KepaAaio (HeyaAlTepn SIAPKEIR), TOOO TTEPIOTOTEPO Ol TIEG TOUG Eival EURIOONTEG OTIG UETAROAEG
Twv emmToKiwv. OTav au§dvovTal Ta emTOKIA, Ol TIHEG TWV OPOAGYWV Ba PEIVOVTAI KAl TO AVTIOTPOPO.

Etioia apoiBn diayeipiong: H apoiBr diaxeipiong eival 1o €010 £€6000 eKTTEPPATUEVO O TTOOOOTS. AUTH N auoiBry TTepIAapBaveTal Kal
1dn utroAoyioBei oTnv kaBapr| TP Tou agoiBaiou kepaiaiou. ATToTeAel apoIBR TNG SlaxeIpioTpIag eTaIpeiag TTANPwWUA yia Tn diaxeipion Tou
apolBaiou kKepaiaiou.

KaBapr) Agia EvepynrikoU (KAE): H kaBapry agia A kai kaBapry TIuA (evepynTikoU (KAE) eival n Tipr evog emipépoug apoifaiou
kepahaiou. H KAE utroloyidetal TTpooBETovTag TIg agieg OAwv Twv TTPoidvVTwY oTa oTroia £TTEVOUCE TO apolBaio KEPAAQIO Kal SIaIpWVTOG
auTé TO TTOGO TTPOG TOV APIBO TwV PEPISIWY T€ KUKAOPOpIa.

Kartnyopia apoifaiou kegaAaiou: Katadeikviel TNV katnyopia Tou apoiBaiou ke@aAaiou: PeToxIko apoiBaio ke@aAaio, apoiBaio kepaAaio
opoAdywv, agoifaio Ke@aAalo TNG xpnuatayopdg, dopnuévo apoiBaio ke@aAaio (Ue kATl HOPQPHA TTPooTaCiag KepaAaiou), auoiBaio
KEQPAAQIO SIAPOPWYV TTEPIOUTIOKWY OTOIXKEIWV 1} HIKTO apoiBaio KEQAAaio.

Méon motoAnmrikn agioAdynon: H Méon moToAnmmikA agioAdynon Tou apoiBaiou kepaAaiou BacifeTalr oTn péon TOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou OToIXEiwV. [a Tov uTToAoYIoHOG TNG UVBETNG/UETNG agloAdynong ot eTTiTTed0 PETOU, XPNOIMOTTOIOUVTAI Ol
agloAoyAoeig Twv Moody, Fitch kai S&P. H oUvBetn agioAdynon utroAoyifetal wg o pécog 6pog pe Bdon Tn SlaBeciudTNTa TWV
agloAoyfoewv MOTOANTITIKAG IKavoTNTag. H oUvBeTn agloAdynan utroAoyileTal yia TitAoug oTabepou eicodripatog. H moTwtikh SilaBdduion
ToIKiAAEl atrd uwnAf (‘AAA" éwg 'AA") ot peoaia (‘A" éwg 'BBB') kal xaunAi ('BB', 'B', 'CCC', 'CC' éwg 'C'). lMpounbzia egayopdg:
MpodkerTal yio apoIBr) TTOU XPEWVETaI EQATTAE OTav BEAETE va aTTOXWPAOETE ATTO TO ETTEVOUTIKG KEPAAQIO. Mpoundsia cuppeTox g (HEY.):
MpoKemal yia TTPOUNBEINTIOU XPEWVETAI EQATTAE YIa TOUG AyopaaTéG evOg £TTEVOUTIKOU KepaAaiou. ZuviBwg ekppaleTal wg TTOO0OTO OTO
KEPAAQIO TTOU ETTEVOUETE.

JuvoAikn agloAéynon Morningstar: H ZuvoAiki agloAdynan Morningstar gival 0 oTaBpIopéVog PEcog 6pog aveEdpTnTwy agloAoyRoswy
Tou Sievepyei n eTaipeia Morningstar.

JUVOAIKO evepynTIKO Ke@oAaiou (gkat.): Ta TTEPIOUCIAKA OTOIXEIR UTTO TN SloXEipIon OAWV TWV KATNYoPIWY HEPIDiwY evog apoiBaiou
KePaAaiou.

Z@daApa AtrotuTrwong: H Tutkf ammékAion Tng dlagopdg avapeoa oty ammrédoaon evog apoifaiou ke@aAaiou Kal Tou JeiKTn avapopdg
TOU O€ KABOPIoPEVO XPOVIKG BIGoTnua (TT.X. 1 €706, 3 £Tn KATT).

Tpéxouoeg emiBapUvoeig: To oUVOAO TwV ETHTIWY ETTAVAAAUBAVOPEVWY ££6DWV Yia éva apoIBaio KEPAAQIO EKTTEQPPATHEVO WG TTOCOTTO
£TTi TOU evepynTIkoU Tou. MepiAapBavouv ouvRBwg TNV apolfr dlaxeipiong, Tig apoIBég dloiknong, Ta £§0da dnUOCieuang K.ATT.

Tumikn AmokAion: H Tumikf amékAion dnAwvel Tnv mMBavéTnTa diakUPavong evog TTOOOOTOU WECO Of €va OUYKEKPIMEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON GNUAVTIKAG TUTTIKAG atTOKAIONG (= uwnAf HETARANTOTNTA), TO £UPOG TWV TTIBAVWV ATTOTEAETUATWY
ival peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



